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Year-over-Year Quarterly Revenue Growth Trends
Q3’24 +1.2% YoY growth, continuing last three quarters of low YoY growth
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Q3 '24 YoY Revenue Growth % by Company (constant currency)

Leidos leads growth for the third consecutive quarter, while Kyndryl remains at the bottom for three quarters in a row.

Leidos

HCL

TCS

NTT Data
Tech Mahindra
Accenture
LTMINDTREE

NEC*

Infosys

Cognizant

cal

IBM

NRI

EPAM

-0.9% Fujitsu

-1.6% Capgemini

-2.3% WIPRO

-4.4% ATOS

-5.6% DXC
-7.0% Kyndryl

BOSCH CG / / Q3°24 Top 20 Listed IT Services Quarterly Monitor

I 9%

Reflects year-on-year revenue growth rates based on Constant Currency (CC),
* NEC growth adjusted for JAE divestment; reported growth: -5.4%.
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Regional YoY Revenue Growth Trends

Europe and Americas show increased growth momentum, while APAC growth declines.
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* APAC - excluding NEC one-off event growth would be at +1.4%.
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YoY Revenue Growth By Induskry

Public Sector and MR&U lead as primary growth drivers, each showing +8% YoY growth.
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Quarterly EBITDA% evolution
Q3’24 Average EBITDA of 17.4%, with a broad range from 26% to 0.5%

Q3’24 EBITDA% by IT Services Provider

Tcs I 2o.0%
18.6% infosys [ 24.2%
NRi- [, 23.5%
Hel [N 22.1%
e iev - [ > 1.0%

17.4% wipro [N 20.6%
cal [ o 0%
16.9% 16.9% 16.8% LTMINDTREE [ 18.0%

Cognizant | 17 %
16.4% I

18.7%

16.4%

Accenture _ 17.4%
epav [N 15.9%
NTT Data Group [ 16.3%
DXC Technologies _ 14.7%
Leidos _ 14.0%
Tech Mahindra | 32

Q322 Q422 Q123 Q223 Q323 Q423 Q124 Q224 Q3'24 NEC Corporation [N 10.0%
Fujitsu | N 3.3%

Kyndryl I 0.5%

BOSCH CG // Q324 Top 20 Listed IT Services Quarterly Monitor Quarterly EBITDA% based on 18 out of the 20 reporting this Quarterly. Capgemini and ATOS do not report this quarterly. Page 6



People metrics

Q3'24 marks the first quarter since Q4'22 with sequential headcount growth

Sequential Quarterly evolution of Headcount Attrition% evolution Q3°22 to Q3°24
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Combined number of acquisition announcements

Q3'24 shows low M&A activity, only 15 acquisitions; Accenture accounted for over 50% of deals.
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Connect with us to share your perspectives

Global IT Services Monitor Q3 2024

For the most recent report and future publications visit our website at

www.BoschCG.com

At Bosch CG, we guide Australian IT services companies through growth challenges, prepare
owners for successful sales, and support buyers with acquisition integrations

Feel free to connect with Gerben at Gerben@BoschCG.com.
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https://www.boschcg.com/reports
mailto:Gerben@BoschCG.com
https://www.linkedin.com/in/gerben-bosch/
http://www.boschcg.com/
https://twitter.com/Gerben_Bosch
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