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$V D | L.ODQFH ®IDGHU Z KDWLV\ RXUP DLQ SURUW |RUVIKH QH Wk HDU'
7KLV P LJIKWWRXQG @\H D WIEN TXHVARQ DV \RGD\ V 1LQDQFH GDGHWY Z HDU
P DQ. KDWWR SLRSHU® VHUYH WHURU DQJ DARQ

2 YHU WH @WGHDGH &KIH ) IQDQADO2 [1IFHWY DQG 1IQDQRH BDGHWY
KDYH EHRPH WH &2V FRSIRW SWRYIGIQ) QWKW IRU YDOH
HOKDQAQJ GHAMRQV : W GDGHUKIS DQG EXVIQHW DFXP HQ &)2V
KDYH QDWLD® JURZ Q LOWR WY LRBI DV WH FRQOWOXH VR RSWP [} H WHU
WDGIMRQDOI [QDQRH IXQPURQ DQG DGG QRQ 1LQDQFH LQIMDWYHY VR WHU
UHVSRQUELDAHV

2 QFH IRFXVHG RQ WH SDVWAZ I WDQVDRWRQ P DQDIHP HQWWH P RW
YDOXHG 11QDQFH BDGHWY QRZ KHS JXIGH EXVIQHWHVY QR WH IXVXUH E\

IRFXMQJ RQ JIRZW -QWDG R EHQJ UHDPWYH 1LQDQRH ®DGHY/ DWH
EHFRP 1QJ IQRIHDVQI® SURDPWYH DV SIRFHWHV [P SURYH DQG P RUIHWP H
IV IUHHG XS IRUSOQQIQ)  DQDOMY RU HQFRXWDIIQ) LQQRYDMRQ © W
WH KHS R WIFKQR®J\  WH P RGHWQ GD\ 11QDQFH GDGHULY ELRDGHQIQ)

WHUIP SDRARQ RUDQ!] DARQV ST\ LQJ D ELIJHULR®! 1Q VWDWMI\
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) LODQFH ®DGHY KDYH LOAHDWHG RYHUAJKWIQ NH DUHDV Rl

RU DQJ DARQV DARW WH J&EH ( YHQ ILYH\ HDW DIR \WWFKQR®J\

DQG GLJIWDARQ ZHH EDIH® RQ WH KRU]RQ IRU P RWW&) 2 V
7TKRXJK WFKQR®J\ ZDVQW DW WH IRIHRQW &2V ZHH
UHVSROME®! IRU P XFK P RUH WDQ 1lQDQFH 2 Q DYHWDIH ILYH
I XQPARQY RWHUWDQ [ LODQRH LHSRUMG VR WH &) 2 1Q

N
P DQDIHP HQW

' LIMIOXQPMRQV Z HH DWIKH ERWMRP Rl WIVDMW2 QD SHIFHQW
Rl &) 2V (HSRUMG RYHUHHQJ GLIIVBODUHDV Rl WHU FRP SDQIHV
$FFRUGIQI R WH OWAMO F. IQWH * REDOVXUH %I HHQ FRP S@DQFH
DQG WH VKDUH Rl [LQDQFH ®DGHWY ZKR VD WDWWKH DUH
UHVSRQME®! | RUWHUFRP SDQIHV GLI IMBCDRAYIMEN KDV P RUH WDQ
WISGG 7KH SDQGHP IE IRUFHG FRP SDQHV VR SURUWH
DGDSVIMRQ  FDXMQJ  1IQDQFH BDGHY \R ®DG WH FKDUH Rl
DFFHOILDWQ) GLI W DARQ Z KHQ WHUZ RUN RUFHV DELKSWD \KUWG 0 $WDQWWFVIRQ
ILRP WH RIILFHWR UHP RM H HPXVIRQ

YXVIQHW GDGHW | DFH XQITXH FKDIBIQIHV DV Z H HOWU DQG
WH HIHAW Rl WH SDQGHP IF FRQAQXH R [P SDFWWH J®EDO
HARQRP\ ) RP VXSS® FKDIQ GIMXSWRQV \R IQMHWDM KINHV
ILODQFH GDGHWY KDYH WH RSSRUMQIW VR VIBFNG! FUMEDOMXHV 1O
WH FRP 1QJ \HDU : IW WDWIQ P IQG WHWH DUH WH VRS ILYH
SURUMHV \ RX DV D 1LQDQFH ®DGHU FDQ VBNH DAARQ RQ R JIYH
\ RXURWDQ] DARQ D FRP SHWAYH DGYDQWIH DV LHP DIIQIQ) WH
Z RINSOFH EHFRP HV [P SHIDWH 1Q D KLIK® YROMWBI RSHUIDWQJ

HQYILRQP HQW

6RXUFH DQG OF.LQVH\ *OREDO 6XUYH\V ODVWHULQJ &KDQJH 7KH 1HZ &)2 (


https://www.mckinsey.com/business-functions/strategy-and-corporate-finance/our-insights/mastering-change-the-new-cfo-mandate#
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&R SIRRW 0 DIDMWDVA &ROWVI QHWH 5 HVF-XH 6HUYLFH
SDURHUVR VKH &( 2 Z IVi D DLEIVHUR! GLVSXVAV DQG WXWHG FRXQVHORI T HUQJ -GHOW LHURI SUREGP VDQG
FRP SGP HQVDU WNLAVHW HQIRUFHURI VIKH @Z DGYLFH DWKH KLIKHVABIYHO SUHVHOWIURI VROMIRQV
BVRU VAU ( QILOHHU 0 XWH
FUHDVRUR! FGDUQDUDVIYH [RU P DWHURI SURFHWHV DQG SURP RWURI | UHVK VIKLONLQJ
LQVLRDCDQG H] VHUQDO VL WHP V' DUFKIVAPARI EXVIOHW DQG YDOXH HQKDQFLQU
DXGLHQRHV P RGHY GHAMRQV

YWRP RQH &) 2 VR DQRWHU -RHU -RHWHQWHQ VHHV VKH GHP DQGV Rl
VIKH P RGHWQ 1LQDQFH ®IDGHU [LDAWVKDQG %DVHG RQ KLV H SHUHQFH
DERYH DUH ViKH VHYHQ KDW ViKH &) 2 Z HDU/ DV RQH KHGV BIDG VIKHWU
FRP SDQ\

‘RHU LV D ILQDQFH H HFXWIYH DQG HQWHSWHQHXU Z VK D JAREDO

SHUVSHRVIYH DQG P XU DFHWAG H| SHUHQFH LQ | LODQFLDOP DQDIHP HQW

-RHW - RHU HQWHQ $— DQG SWRFHW WDQVRLP DURQ WD\ GHYHE®SP HQW DQG
&)2 9IFDL RSHUDVRQDCH! | LFLHQR\
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-QDFFXWDM  [IQDQADO GD® FDQ ZDWM \ RXU
WDPV SUHARXY WH XS W GD\V
DFFRWGEIQJ R %DANICHV JBEDOVKUH R & VKIWM
H HAX\WHY DQG 1IQDGADO SIRHWIRQDY  7KDW/
P RUH WDQ RQH WILG Rl WH | X@FDBIQGDU\ HDU
\ RXUILQDQFH\WDP P D\ EH VSHQGIQJ IGHQWN Q)
HULRW DQG P DNQJ DGMWWR HQW

1 RWRQD DIH EXVIQHW GDGHY GRVQJ) YDOXDE®!
WPH EXW WH DH DOR VXIIHUIQ] IWRP
WVJQUIFDQW IHSXVMRQDO GDP DIH  DQG  GDWD
HULRW/ DUH QHIDWYHO P SDRAQU WHU DELOV \R

VHRXUH DGGIMRQDAQYHWR HQW

: W RYHU Rl UHVSRQGHQW LHSRUAMY D @FN
R FRQIGHQRH 1Q IGHW\ Q) 1IQDQADO HURWY/
1LQDQPH GDGHY QHHG VR DGGLHW WH LRRWRI WH
GDW IQDFFXIDR  SWREGP
HSRUMG DV WH RS FDX\H Rl
IQDFFXUDAHY  |RERZ HG
WVRXUFHV @FN Rl DXVRP DG FRQWRO DQG
FOXON\ VIHFKQRERI\

+XP DQ HURU LV

KIGGHQ
E\ P XOWS® GOV

$ZDHHW R HURY EHRWH WH RAXU IV D
FDSDEIQV \ RXUWDP IV NHO VHHNIQI RXWH WKLY

1V QR HARQ WH KRU] RQ |RU\ RXUEXVIQHW
IV WH \HDU \RX QHHG R SURUWH EXVIQHW

QWD) HQFH VR DYRIG | DA EHKIQG

YG, oYo@Gre f ,"*0‘F ‘,Z0°'Y¥ A

Rl LQDFFXWDVA QXP EHWY P O OO G ¢

LQ UHSRUWLQJ VWHPV IURP KXPDQKRRUINUY
$FFRXQWLQJ 7RGD\

Rl FRP SDQLHV LHSRUN GD\ VSHUP RQVK
WKDW LQFRUUHFW GDWD KDV EHHQWD®XQWORQ LGHQWLI\LQJ DQG DGMX
LQSXW LQWR WKHLU HQWHUSULVHRUVRBWY LQ RUJDQL]DWLRQV
$FFRXQWLQJ :HE 35 1HZVZLUH

6RXUFH %ODFNOLQH *OREDO
6 XUYH\


https://www.prnewswire.com/news-releases/over-half-of-global-executives-surveyed-not-confident-in-identifying-financial-data-inaccuracies-prior-to-reporting-according-to-blackline-300797016.html
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1RZ WKDW ZH YH LGHQWLILHG WKH FDXVHV Rl ORZ FRQILGHQF!

UHSRUWLQJ KRZ FDQ WKH\ EH VROYHG"

7KH [IUMAMMS 1V VR HIP LODWA P DQXDOVVNY DV P XFK DV SRWE®! E\ XSGDAMQJ RXVEDWG SURFHWHV
DARW \RXU RUDQ]DMRQ VR SWRYIGH D P RIH KROME DQG DFFXUDM YIHZ RI \RXU FRP SDQ V
SHURWP DQFH )RU WH VDNH R WPH ZH ZI®IRFXV RQ D FRP P RQ GHIAHQR ZIWIQ [LQDQRH
GHSDUR HOW  5RERWE SIRFHW DXVRP DMRQ 53$

DV LPSOHPHQWLQJ 53% DQG ZRUNIORZ/ <"k Z 138
DXWRPDWLRQ D FRPSOHWH zDVWH" <K O T<( &<t
| pk<2 1 k<3

H SHAWR VSHQG P RWKH

UHAHQW * DURHU WXG  |RX WDW 53 ZRIN®Z
¥ oG s e WP HRQ WL JRDAQ

DXVRP DARQ UHP DIV YMDO EXW VR UHDS WH EHQHIW RI
DXVRP DWRQ DQG GUYH VI QUIFDQMUHVXAV &) 2V QRZ QHHG R

IRFXV RQ DGGIMRQDOWFKQR®IIHV IQFOXGIQ) FKDVERW DUMLFLDO 92V EROWRGLY
QM@ HQAH DQG P DFKIQH GDWQIQ)  WDWFRYHU LORHDMQI®
FRP SBf G QDP LE SIRAHWHV LHTXLUQI KXP DQ MGIP HQW l .

$V DUNIADOIQW@IHOAH DQG P DRKIQH GDUWIQI WIFKQR®RILHY
FROWXH W IP SLIRYH WH FDQ HBIYDW RXVEDWAG DXVRP DWRQ

ZRINBZV R 53$ WDWHTXILH WIGRXY KXP DQ VMW \R H SHRAMIR EH GLLILEXQWR

DRKIHYH WL JRDAQ
P DOMIOQ $WNIHDO -OM@HOH FQ SHURWP FRWWMGH
DHRXQWRJ DXVRQRP RXVO E\ ¢DWIQJ IWRP \ RXU GDW DQG
\ RXU DAFRXQWQJ WDP  JUDGXD@ VUNQJ RYHU WH Z KHHODQG &)2V & RQWR@IV
LHSOAQJI GUDR 2 &5 DQG KGNV EDVHG P HMRGY 7KLY WSH RI
VRIVZ DIH IV GFRMJQHG VR ZRWN DARW RQH RU P XGAS®! (53
VWP V DQG FDQ KHS \ RXU ILlQDQFH GHSDUR HOWVWYH |RU

SURFHW DI 1OV


https://blog.sodipress.com/wp-content/uploads/2021/02/Gartner-finance-top-priorities-2021.pdf
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' HVIALP LOH ViKH HQG JRDCRI P SBP HOWQJ D
ELRDG FKDQJH

$ XGWFXUHOWSLRFHWHV VIR GHVIALP LOH
VXFFHWHV DQG DUHDV VKDWOHHG P SLRYHP HQW

8 SGDVM LOHI | LFLHOWZ RINIGRZ VZ WK P RUH
VP SQFLW

P SGIP HOWDUM LHDA QWA HOFH VIR DFFH®HILDVA
GUDRA SWIRFHWHV
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2 YHDORBGQAHMMRQ LV D SDUIAEXOGUD DRXW M/XH | RUIQDQPH GDGHWY 1Q VRGD: V HQYILRQP HQW?2 YHU

Rl WH JGREDCZ RUN RUH IV FRQVGHUQ) BDYIQ) WHUFXUHOWHP SR HUDQG  SMQ VR P DNH D VW QULLFDQW

FDUHHUSLYRW7KH O IERVRIW  RUN 7UHQG -QGH LOGIFDWAY WDWODGHLY DUH RXWRI VRXFK Z W HP SB\ HHV DQG

QHHGDZDNHXS D@DV Rl GDGHY/ LHSRUMKH DUH WUYIQI UJKWQRZ Z KIGH WHUHP S®\ HHV DUH QRW

VKDUQJ WH VDP H VHQAP HQW/( P S® HHV FROWOXHG VR \KRZ GIMDW/ DRARQ E\ GDYIQ) WHUHP S® HWY/ 1Q
Z KIFK 1V STHGIEWMG VR FROMOXH 0 IRRVRIWHSRUWWDW Rl HP S® HHV KDYH RQD WA HG 1Q WHU

PXUHQALRBN RXVRI WH QHHG | RUVHRXUW GXUQJI WH SDQGHP LE V XQFHIBIQW

(P S®\ HHV DUH DWDQ LQI BIFIRQ SRIQW

© G

Rl HPSOR\HHV DUH FRQVLGHULQJ OHDYDQMWKH\ UH OLNHO\ WR PRYH EHFDXVH WKH\
WKHLU FXUUHQW HPSOR\HU WKLV \HDU FDQ QRZ ZRUN UHPRWHO\

/ RUQJ HP SB\ HHV KIUQ) UHS@AHP HQW DQG WDIQIQJ QHZ \WRT DUH FRWID RSHUDWRQY WIDWP SDRAP XFK
P RUH WDQ \ RXUJHQHIDOBIGI HU DI HAW \ RXUFRP SDQ\ FXOXH Z KIFK 1V GLLI EEXOWR FUHDW DQG P DIQWIQ
DV W P RWH Rl D TXDMMWYH P HME : RINRUAH GHP DQGV Z LOFRQWOXH VR FKDQIH DQG P H-MQJ \ RXU
FXULHWDQG | XWWH HP S® HHV QHHGV DUH FUXAIDOVR LKWIIQIQ) DQG DMDRPWQ) KLIK TXDOV VBGIQWO DNQJ
\ RXUHP S®& HHV LRBI DQG SHIWRQDODYHV | HHOYDXXHG L HOMHUMDIG WDQ GRQH EXWZ I@IR D®QJ Z D\

6RXUBHFURVRIW :RUN 7UHQG —-QGH]
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BURYLGH IOH[LELOLW\ EDODQFH

' HP DQGV IRUIX@ UHP RW RUK\ EUG Z RIN RSWRQV KDYH IQRIHDVHG I QUIEDQWD GXH VR WH IRUFHG Z RN
ILRP KRP H WHQG WDWEHIDQ 1Q HDUD Z KIFK KDV FDXVHG HP S®\ HHV VR GMARYHUWH. Z DWM WP H
ZRWINQJ IQ DQRIIEH HYHY GD\ : KHWHUHP S®\ HHV DUH 1Q WH RIIIFH RUQRWWP HDZ D\ [WIRP ZRWIN LV D
QHHWMW 3URUW H\ RXUHP S\ HHV P HQBCKHDOK E\ HQFRXWDIIQJ P RIHWP HDZ D\ 7IP HRII [V HVSHAD®
[P SRUBQWL HP SB\ HHV KRP H DQG RIILFH IV WH VDP H SOFH WLV P XFK P RUH GLLIEXOWR VKXWZ RINRIT LI

WHUH LV QR WDOMMRQ [LRP WH Z RINGD\ VR SHWRQDOAP H ) ®f LELDN DQG EDDQRH DIHNH KHH

21 ITHU GLILWDO XSVNLOOLQJ WR FXUUHQW SRWHQWLDO HPSO

© W WH DGGMRQRI $— KRZ FDQ\ RXURXUHOAHP S@ HHV NHHS XS Z W WH VNL@IHT XILHP HOW WILRXJK WH
DFFHBLDARQ RI GLI T} DURQ!

/ HDGHW/ FDQ LGHQW\ WIGIRXV SURFHWHY WDWFDQ EH XSGDWMG E\ WIFKQR®J\ DQG UHH XS \ RXUHP S HHV
WP H ILRP P RQRRQRXV DQG FRQVXP 1QJ VMWV 2 QFH WHVH P RUH HIIEHQASRFHWHY DUH [P SGP HOWG
®DGHY FDQ Z RWN Z IW WHUWDP V VR IGHQW\  LHBIYDQWWN.GY QHHGHG IRUQHZ  SURFHWHV DQG GHYHBS WH

QHFHWDU RQ WH NRE WDIQIQJ SLRILDP V

* DURQHUV ) IQDQFH 7UHQGY  3URUMHV SHSRUMWKRZ V WDW LYH GLI IMBCFRP SHWAIQAHY DUH HWHQWDCDQG
DSSTDE® VR EDFN P IGGBI DQG I LRQURI I IFH 1LQDQAH Z RIN WIFKQR®J IFDODMDR. - GLI V2OADQVDMRQ GLI V2O
®GDUIQ) DQG GHYHRSP HQWGLI MICELDV P DQDIHP HQWDQG GLJIVBCDP EMRQ 2 QFH WHVH WDIQIQJ SLRILDP V
DUH AHDWMG WDP ®DGHY/ FDQ HQVXIIH AROMMQASIRAHWHY DLH | R@RZ HG DALIRW WH RUWDQ] DARQ 610QFH

P RWWRI WHH W@ Z I@OHD EH IQYHOMG E\ \ RXU RUDQ] DARQ \ RXU KIUQJ P DQDIHY FDQ VEINH WLV
FKDQFH WR RIIHURSSRUMQWHY VR D P RUH GlYHWH FDQGIGDW SRRCZ KR P LJKWQRWKDYH WH WNL@Y XSRQ KIUQJ

EXVKDYH WH DSWMGH R GDUQ QHZ WN@Y DQG WIFKQRBRJ IHV

6RXUFH *DUWQHU IRU )LQDQFH 7RS 3ULRULWLHV IRU )LQDQFH /HDGHUV LQ
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3LRYLGH D WRDGP DS IRU\ RXUHP S\ HHV VR
YLVXD@ HVKH SDVK | RWZ DUG

2 [ THUXSWNLO@GLI MDOADLQLQJ DV VHFK QRMRI\
HYRQ'HV

) LHHXS HP S&\ HHVILWRP P RORVROQRXV VIDV\V VR
VIKH\ FDQ I RFXV RQ VKH ELJ SIFVXUH

* LYHHP S@R\ HHV RZ QHUKLS Rl VKH FRP SDQ\
FXOXUH DQG VKHLURZ QWP H
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" UM ZRIN®ZV DQG RSHDMRQV \KRX@G EH
UHI DUGHG DVRQH Rl WH P RWIROXALDOXQGHUBNLQI V WKLY

\HDU 7KH GUJIM DWRQ WNQJ SOFH SDUARXOWD 1Q
DAFRXQWQI DQG 11QDOAH GHSDUR HQW ZIWIQ 8 6

FRP SDQHY KDV DFFHAADMG WSIGO® RYHU WH SDW
\ HOU IRUD JRRG UHDVRQ
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)IQDQAH  SIRHWRQDY  KDYH EHHQ  GUIDVAFD®
XQGHUHIYHG ZKHQ W FRPHV VR WIRKQR®J\
IQQRYDARQ $V D UHVXOV @UH HQMBUMHY VSHQG
P ITRQV \R WIQV Rl P IGRQV Rl GRAW SHU \ HDU RQ
P DQXDOSLRAHWHY 6XSSRVH\ RX DUH D SDUARI D GUHU
RUDQY] DARQ -Q WDWDVH WH QHHG |RUGLI W DARQ RU
DXVRP DMRQ IV HYHQ P RWH SUIHWWMQI R P DIQWIQ
FRQARORYHU FRP SDQ\  1IQDQFHV DV \RX GHDOZ IW(
OUH YROPHY R FPXWRPHY DAFRXQW DQG

SD P HQW
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© KHQ ®RNQJ DWZ KIFK SDUARI \ RXU EXVIQHW R IRFXV GLJIW DARQ HIRUV RQ VBUAE) LGHQWA LQJ \ RXU
ERWBIQHANY RUZ KHIH WHUH LV D @AN Rl FRQWROGXH R P DQXDOSLRAHWHY $ TXHWIRQ \ RX VKRX@ DA D\ V
WIQN DERXWY KRZ GR Z H DXVRP DM URXWOH VNV DQG [P SURYH WH SIRFHW! $V\ RX DUH ®RNQJ IRUZ D\ V
R [P SUIRYH RUDXVRP DM SIRFHWHV D IHZ HQG JRDIY VR NHHS 1Q P 1QG DUH LOWBQWYIMELDN DQG FRQAWRCRYHU
DD

$0O0LIJIQ WHFKQRORJ\ WR GHOLYHU FRPSOHWH VROXWLRQV

© KHQ ®RNQJ DWIP SGP HOWQ) WIKQR®RIIHV WBUWE\ FRQGXPWQJ D FRP SGMW SLRFHW DXGIW 7KHQ
“GHQM\ D@SURGXFW DQG WIFKQR®J LHV LHTXILHG VR GR WH NRE Z I WH GHMLHG RXWRP H 700 VR LQFOXGH
SURGXPW DQG WIFKQR®JLHV RXWIGH Rl \ RXU QRUP DOVFRSH VR SXVK WH ERXQGDUHV 2 QH RI WH P DIQ
EHQHIW RI DXVRP DARQ WIFKQR®J\ LV WDWIWFDQ Z RN Z W DFFXWDA  DQG FRQUMMQR.  <RX P LIKW
WION \ RX KDYH DOHDG\ DXVRP DWAG SURFHWHY @\H LQYRIFH P DQDIHP HQWEXWIL \ RXUWDP 1V SDUARI WH

Rl DFFRXQW SD\ DEG! WDP V Z KR DUH \WOP DQXD® WSIQJ LQYRIFHV IQR \ RXU(53 M VIMP  WHWH LV
WRRP IRU SIRAHW P SLRYHP HOW %H®Z IV DQ H DP S® RI KRZ DXVRP DMRQ LV EHQHLADO EXWIX@
DXVRQRP RXV WIFKQR®J\ KDV DGGHG DGYDQR HY WDWZ RN VRZ DUBV D | XWWIH JRDOR! [QWBQAYIMELDN DQG
UHIDELOV 2 QFH WH WXWMY EXIGVEHVE HHQ WH GUYHU RULQ \ RXU FDVH WH DFFRXQUQWIX@ GHO1I DWQJ
WRVH VMV VR WH FDURUI LQDQPH WIRKQR®J\ Z L@EH D JDP H FKDQIHU

$XVRP DVIRQ VR DXVIRORP \ SLRIUHWRQ P RGHO
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$ @JQ VKKH RU DQL] DRQ V VWFKQRARI\ \WUDVIAI\
Z LK FRUSRUDVIA \WUDVIAJ\

3URUMY HVIDWV DFFRUGLIQI VRKRZ P XFK VIP H
\ RXUWDP DM@RFDVIAV VR WHDFK P RQVIK

/ RRN IRUFRP SGVA VHFKQR®RI\ VRONMIRQV

-GHOQW\ Z KIFK SLRFHWHV DUH DQHDG\
DXVRP DVAG EXWWI@LOHI | LHIHQW
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© KLBI DXVRP DARQ LV J UHDWRUMMH-DP @IQJ SLRAHWHY GDVD LOWATD HQPH LV WH | RXQGDAWRQ | RUP DNLQYJ
IQRWP HG VBPWEDOGHAMRQV VR IGHOW JLRZ W RSSRUMQMEHV + \ RX FDQ GIYHUDI H GDVID \WDWAI LFDED \ RX
FDQ EH WH X®P DM RZ QHUDQG FKDP SIRQRI YDOXH FUHDMRQ | RUWH FRP SDQ\

© KDWY EXVLQHW LOVIAGR] HQFH'!

SFRUGQI W20 %XMOQHW LOMMI HQAH %- IVDQXP ELHID WP | RUWH WIFKQR®J\ WDWHQDE®N GDVD
SUHSDUDMRQ GDW P IQIQ) GOV P DQDIHP HQWDQG GDVD YIVXDT] DARQ 98X VIQHW LOWI HQFH VRRY DQG
SURFHWHY DARZ HQG XVHLY VR IGHQW\ DPARQDE®I IQIRWP DMRQILRP D7 GDVD | DAMEMQ) GDVI GUYHQ
GHAMRQ P DNQJ Z IWIQ RU DQLJ DARQY DALRW YDURXV LQGXVMHY

P SGIP HOWOQWA@I HOFH LOVR \ RXUEXMOQHW

%4 XVIQ) WIFKQR®JI\ R BIYHIDI H H MAQI GDVD VRXUAHV \ RX Z L@HGXFH WH P DQXDXZ RINRI H WDRAQJ
P DQISXOWQ DQG UHFRQAMR) DAXDOGDVD [LRP VRXUFH W WP V 7KLY DE@RZ V\ RX VR P DNH WP DUMUDQG
| DWMUGHAMRQV Z IW, LOWIA RUDPAWRQV @NH SXURKDVH RUBHUP DWKIQJ GHWPWQJ HULRYY RUELAIQJ DQG
FROPMRQY ' HMPAQ) HLRW/ HDUD DABZ VP RUIHWP HVR [ GHWIPWG HULRDY DQG SWRYIGH WP HO

WDQVSDUHQR VR D@QHAHWOU SDUAHV

&)2V ZLOO QHHG WR UHGXFH FRVWY DQG IXQG JURZW
UK S0Se &+ 6- ¥4 U Ao 3, 05, 1S
7KHH IQWDWYHYV FRP P RQO WBUAZ IW

ROER e A N
UDARQ HIRWIRUHP S LQJ H WILDO D3~ , « LBbaEiD I A EoEAAOSRASARA
6DD6 WIFKQRBJIIHY $FFRUGIQ) R * DUQHU EE) i 80V _ 165 -oisoAL 9
0 DINHW DWERRN 4 8 SGDWM 7 VSHQGIQ] VA SEEALS — e
788, 9 ~ SEEASAL ]
Z IQFROIQHWR IURZ IQWHIXWUHIVWHIRRXY -
VRQJIWRZ 1QJ DQG VDI EXMOHWHY * DURHU D, G5ai¢ [ 7565 Enp
SUHGIEW \WDVWKH Z RUBZ [GH -7 VSHQGIQU 1O (A Adriss> Bein
DG ZIO{SDQGE.  DQG e —

VR GUYH JURZ W DQG GLI W] DMRQ

6RXUFH *DUWQHU IRU )LQDQFH 7RS 3ULRULWLHV IRU )LQDQFH
/HDGHUV LQ
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“QYHWMOQ -7 DQG WFKQRMRI\ VR | XQG JURZ VK

$QDOWEV KDVEHARP HDNH GUYHURI KRZ YDOXH LV FUHDWG IQ FRP SDQIHV DQG WH |LQDQFH | XQRARQ LY
XQQIQJ WHUWNRI GLRZ QIQJ 1Q GDVD $V D ILQDQFH BIDGHU \ RX QHHG VR VSHDLKHDG WH 1 LQDQRH I XQPURQ IQ
H SDQGIQ) DQDOWFDCFDSDEIMAHY VR KHS EXVIQHW WENHKRGHWY XQGHUMIQG IQWMBUHWDQG XVH GDVD R

P DNH VRXQG RSHUDWRQDOGHAMRQV

7KHP DRUW Rl WH EXGIHWQRIHDVH \KRX@ EH RQ -7 DQG WIFKQREJ LFDCADGYDQRHV Z W D IRFXV RQ GDVD
DQDOWEY DQG RSWP [] DMRQ DQG EUQILQI \ RXURSHIDARQV LR WH [ XVXUH Z MK K\ SHUDXVRP DMRQ
WIFKQR®JLHV SRZ HHG E\ P DFKIQH GDUQIQ) FDSDELMAHY % DGRSWQJ VP DUADXVRP DARQ WIFKQR®JI LHV
\ RXUFRP SDQ\ EHFRP HVP RUH FRVAH [ HQWIQ MUY \ RXUWDP \DYHVWP HE\ JDWHUQI DFFXUDM

I LODQRDOGDWD 1Q RQH S@FH SUHYHQARI EXLORXVWAKDWY SO XIQJ) EXVIQHWHY Z 1K HQGBM/ P DQXDZ RN

6R Z KHUH WKRX@\ RX WIDUN/ 7R KHE LGHOW\ FKD@HQIHY VRXUFHVRI FRP SHMIMYH DGYDQVIDJH DQG
SRVHAQVDCSILRFHW IP SLRYHP HOWRSSRUXQIVIHY

“QVHQMRQD@ SXVK VR XVH DQDO VIV EXVLQHW LOVIACI HOFH VRRY
VIKDWILYH\ RX DFFHW VR UHDOVP H GDVID

6VLYH IRU WDQVSDUHQR DQG DFFRXQVIDELOW Z LVIKLQ VIKH VIHDP
" HILQH D VHVRI RSHUDVIRQDO. 3-V VR EHQFKP DUN DI DLOQWDWD KLIKHU
[LHTXHQR VKDQP RQVKO

. 0 HDVXUH VKH 1 LODQFH | XQPVIRQ V SHU RUP DQFH DI DLQWMW SHHUY LQ
VIKH VDP H LQGXWA
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/DNHVKHWP HVR FLHDVWA LHSRUN DQG
GDWERDUGV VR HQDE® LHDOWP H UHSRUAL]

* lYH RZ QHUKLS VR GHGLFDWMIG SLR V VR
GHYH®RSLQJ DOG P DIOVIDLQLQ) %-VRRY

2 SVIP 1] HWWKH DA@RFDVIRQ RI VWFKQRM®RJI\ EXGIHW

6VUDVIJ LFD@ FKRRVH EHOFKP DUNVDQG. 3-VIRU
D GIYHOS@\ LQJ | LH@

$SSO SUHGLFVIYH S@QQLQJ Z VK VIKH XVH RI
DODO VIV GDVD
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&RP 1Q) RXVRI D VP XOXRXV SHURG Z H Z HH UHP IQGHG KRZ SDIQIX@ [UDJIG! WH Z RUTS DQG RXUGD: \R
GD\ EXVIQHW RSHIDMRQV DIH Z KIEK IV Z K\ FROWIHOR SOQV DQG BQJ WP WIQNIQI P XWWENH SURUW
) LODQFH GDGHY QHHG VR EH P RUH VDWW LIE DQG DP EIMRXY IRFXMIQU P RUH RQ GUYLQJ VWDWAT LE WXHY Z W
WH SRIMOWDOR VKDSH WH ®RQJ WP [XWWUH Rl WHUFRP SDQ\ Z RINQJ DRQIMGH WH &( 2

7KH WA SRIQMVLY VR GHWLP IOH WH FRP SDQ\ V FXUHQWEXMQHW SHURWP DQFH GHAGIQ) Z KDW\R
SURUMIH DQG KRZ VR VXSSRUMMH &(2 EHW ) LODQFH GDGHY P XWZ RN Z W WH &(2 R DDJQ RQ
FRP SDQ\ REMIPAYHV Z RINQJ VRIHWHUVR FRGHYHBRS WH FRP SDQ\ V RYHID@WADWI\
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4+ WH FRP SDQ. IV JRIQI WILRXJK D UHWVWKPMUQJ RUD WULRDLRXQG WH IRFXV QHHGV WR EH RQ P SLRYIQU
HIIAHQR  LQYHVP HQWP DQDIHP HQW DQG VXWWRIQDE®I FRWUHGXPURQY + WH FRP SDQ LV 1Q D P RUH
P DWUH WIRJH WH 1IQDQRADOBDGHUKIS P XVWSURUM H QHZ JURZ W, RSSRUMQIMAV 1Q D W QDWQJ P DINHW
6XSSRVH WH FRP SDQ\  RQ WH RWHUKDQG LV JRIQJ WILRXJK D JURZ W VSXUNQ DQ IQGXWW  -Q WIDAFDVH
WH IRFXV QHHGV VR EH RQ QHZ 1IQDQAQU RSWP [ 1Q) WH FDSMIOVWKPAMUH DQG VXSSRUMY WH &(2 1Q
P DQDILQ LQYHWRULHDMRQV

1R P DWMAUZ KDAMARIH \ RXU EXVIQHW LV 1Q GHIYHUQI FRQILGHOWDQG UHDDME HDUQIQIV FDQ Z IESLRYIGH
FROVMMQARDQVSDUHOR.  7KRXJIK WHVH P HHWQIV P LIKWI HAUHSHWAYH UHP HP EHUZ RUGV P DMUZ KHQ IW
FRP HV\R H I HAAYHO FRP P XQIEDWRJ SRVWYH RUQHI DAWYH UHVXAV

6RXUFH &)2 7TKRXJKWOHDGHU 3RGFDVW
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$FRUGQI VR WH |DD ) RUMQH ' HERIWM &( 2
VXUH  GDGIQJ &( 2 V IHSLHVHMQJ P RUH WDQ
IQGXVWHY IQGFDMG WHU RS VIR H WLQDO
FRQFHLQV JRIQJ IQWR WH QH W HOH P RQWY DUH
@ERUW@ VKRURIH DQG SDQGHP IF IXWXH
YDUDQW

W QR VXUBUVH WDWDLI H VFDB! LOWALQDOIQMDARYHY
&( 2V DUH SUHSDUQJ |1RU IQFOXGH DGGLHWQJ WHU
WS HWQDO FRQAHQY  WWRXIK  GUIMIO
WDQVRWP DUMRQ DQG ZRWIRUFH \BOQW
WDMRWP DARQ

7UDQVIRLP DIRQVRU

0QJoY

1LQDQFH BDGHY DIH SDUAEXOWD H SHUHQRHG 1Q
ZRINQJ ZIW DQG DGDSWQ) WR XQSUHGIPRE®!
ALFXP WBQFHV WHU FRP SDQ\ P LIKWIDFH 9% D
YMRQDU E\ DWHWQJ SOQQIQJ DQG IQYHWI 1Q
GUMIQ DMRQ HIRW DQG \BBIQW P DQDIHP HQW
ZKIEK ZIOEHWHNAVWR ' RQWRYHURRN WH
DRARQ S@QV RUEH DI LDIG VR WIQN RXWIGH WH ER]

ZKHQ SOQQQJ IRU WHH IQUWDAYHY + \RX JHW
WHVH UJKW\ RX DQG \ RXUFRP SDQ\ Z l@EH UHDG\

VR VENH DQ. FKD@IQIH

'LJLWDO WUDQVIRUPDWLRQ JA:, Bé Wi $ gk
MW H VDA LOMDVIYHV Kb, Y85 &, 883
LQVKHZ RNV :RUNIRUFH WDOHQW WUDQVIRUPDWLRQ X ABA= o SH)E

3140 AnilA, AEA

6XVWDLQDELOLW\ IRFXVHG VWUDWHJ\

KP33§, P5— 08350530
&S(AY A | 8EAE -5 EASYERY
BOA3x, Ui ] A Bo& S 98D A
URP, %A SBPES, W83
BedFodeU KpA-, & &30
BY A, 8EAPEASIENAD
X3x, B EI3 A AR, SR

6RXUAHV ) DO DQG6XP P HU

&XOWXUDO WUDQVIRUPDWLRQ

&RPSDQ\ UHRUJDQL]DWLRQ

:RUNSODFH UHDO HVWDWH WUDQVIRUPD

KA, 658U¥$ Kpb
&3 RY A &b, §
EASHEAY B8, ¥
H)* AD §
A 88P<6-8 RE3
Kb 3 Eo

JLQDQFH WUDQVIRUPDWLRQ

) RUMQH ' HBRIWM &( 2 6XUH
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“QYHWIIQ | LODQFLDOS@AQQLQ]  DODO MYV VR
SURYLGH HOK DOFHG | RUHFDWIQJ

/ RRN DWWKH EL) SIFAXUH  SXUWWXH WKDUHK R@GHU
YDOXH IWRP HP SR\ HHV VR LOQYHWRUD/

( QFRXWDJH H SHUP HQVIDVIRQ DQG LQQRYDVRQ LQ
| LODOFH DQG EH\ RQG

7KION GRQJ VIHLP  Z LYK \WUDVIAJ LF DQG | B LE®H
SO@AAQLQJ

6HFXUH EXVLOHW KHDOK E\ FROWUKPQ]
UHQDE® FROWROW WWP V
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~PSOHPHQMWSOWUR O X W QRERX UL Q D QFHDLFP S U R BIRRH V V MQPFHX W V
KRXUV VSHQW RQ UHSHWLWLYH ZRUN DQG OD\V WKH JURXQGZ

$UH \RX SURFHVVLQJ PRUH WKDQ LOQYRLFHV PRQW
'R \RX KDYH LQYRLFHYV ZLWK DQG ZLWKRXW 32"

'R \RX KDYH D VHPL DXWRPDWHG SURFHVVY DQG QR $-

—-NRXDQVZHYHWPRQRIWKHXHVWDERYHO LWMEBEXWWERHD RERHDUQ
PRUBERXWRAOLF$Y SRZHDXWRQRRRXRLFDAHOAORXVDYAHRUWLPH

PRQHDQ GR F XR/QW KFU L W XFXIFOV IRR\RWX UL Q D Q&FHHS D U W WG WY CRHX U
EXVLQHVV

9LF DYSLRQHGMWKMNVHRIDXWRQPRG QWHOOWFRAQJEMW WQO\QVIRUP
DFFRXQWQ GLIQ D (BRI F H WW/RIR/S U RYUHR G X F WELHYALIW/\L R Q  FDDQNA23-J

9LF DL DGGUHVVHV WKH PRVW PDQXDO DQG LQHIILFLHQW WDV
WRP S URYW\SE HH® & F D O D BDLEDROW L P B QY B BFOXHW W R/MHR H L Q YWWHKQHAL U
DFFRX®DMD EF0SH UD WIGREGP\S URYBD QFDRO JHP QW RFHV P RUH
WKDQ PLOOLRYRLEHWKSWR DFFXUDFMF KIDWKHOSHG
FXVWRPBIFK/LHYMDUO\PLOOLRFRWMD YL @IYG PLOOKRG UV LPH
VDYLQIWVF DWMRLEWNMDGTXDUMHHZ®R USL VD\Q GV O RRUZD)\R WP RUH
LQIRUPDWLRQ SOMWDS/H ZAA/ YWF DL

ZoYAor® oaf YF A
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