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AMENDED AND RESTATED DECLARATION FOR ALPINE CREEK
TOWNHOMES

THIS AMENDED AND RESTATED DECLARATION FOR ALPINE CREEK
TOWNHOMES (hereinafter, the “Declaration” or “Restated Declaration”) is made as of
December 1, 2016 and is effective upon recordation by Alpine Creek Townhomes
Association, a Colorado nonprofit corporation (the “Association”).

RECITALS

A “Alpine Creek Townhomes” (“Alpine Creek™) is a three-phase planned
community of single-family homes created pursuant to the “Townhouse Declaration for
Alpine Creek Townhomes” recorded June 30, 1992, at Reception No: 479694, Book 583,
Page 588 in Eagle County, Colorado (the “Initial Declaration”); as amended by the “First
Supplemental Townhouse Declaration for Alpine Creek Townhomes” recorded on
January 8, 1993, at Reception No: 49525, Book 599, Page 035 (“First Supplement”); and
the Second Amendment to Townhouse Declaration for Alpine Creek Townhomes,
recorded May 21, 1993, at Reception No. 505532, Book 609, Page 452, in Eagle County
Colorado (the “Second Amendment”) (hereinafter, collectively, the foregoing documents
are referred to as the “Original Declaration”), fogether with the Final Plat of Alpine
Creek Townhomes, Phase 1, recorded August 28, 1992, at Book 587, Page 994, in Eagle
County, Colorado (hereinafter, the “Phase 1 Plat”); as amended by the Final Plat for
Alpine Creek Townhomes, Phase II, recorded January 27, 1993, at Reception No:
496284, Book 600, Page 195 (hereinafter, the “Phase II Plat”); and the Final Plat for
Alpine Creek Townhomes, Phase III, recorded August 12, 1993, at Reception No:
512339, Book 616, Page 266 (hereinafter, the “Phase III Plat”) (collectively, the
foregoing plats are referred to as the “Plat” or “Plats”). The legal description of the
“Property” constituting the Alpine Creek Townhomes is as described on the Phase I Plat,
Phase II Plat and Phase III Plat, with a copy of each attached as Exhibit A 1-3, which
Plats are hereby incorporated into this Declaration. Capitalized terms have the meaning
set forth in Article I below.

B. Alpine Creek was developed in a manner consistent with a planned community,
with each Owner owning a designated “Lot,” together with a “Residence” (either
constructed or to be constructed) and “Improvements” thereon. There are no shared or
common facilities serving the community other than the Access Drive (including parking,
driveways and related improvements, as discussed further in Section 3.10 below); open
space, with landscape and irrigation improvements; community utilities in the Common
Parcels and trash disposal (currently offsite), all as discussed in further detail below.

C. The Second Amendment to the Declaration recorded in 1993 amended only
certain provisions of the Original Declaration to require in part that Owners insure and
bear the risk of loss as to their Lots and Improvements, but without Owners having
responsibility for maintenance and oversight of their Lots and Improvements.
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D. The Owners now desire amend and restate the Original Declaration fully to clarify
Owner rights and responsibilities with respect to Residential Units and to provide that
Alpine Creek be governed and maintained as a planned community, with Owners having
exclusive ownership of their Residential Unit (which, as defined below, includes the
Owner’s Lot, Residence and all Improvements constructed by the Owner on the Lot). The
Association’s role and responsibility is limited to ownership, maintenance and oversight
of the Common Parcels and Common Parcel Improvements for the benefit of Owners,
enforcement of Declaration and general administration of Association operations, as set
forth in this Restated Declaration.

E. Planned communities are govemed by the Colorado Common Interest Ownership
Act, Colorado Revised Statutes, Sections 38-33.3-101, et. seq. (the “Act”). Alpine Creek
was created before July 1, 1992, contains fewer than ten (10) units and is not subject to
any “development rights” (as defined in the Act), and therefore pursuant to Section 38-
33.3-119 of the Act, Alpine Creek is exempt from the Act, except with respect to
mandatory Sections 38-33.3-105 through 107 of the Act. Owners desire that Alpine
Creek be exempt from the Act to the extent permitted by law, so to minimize the expense
to Owners of managing Association affairs, with Association affairs to be governed
solely by this Declaration and related governing documents referenced herein, except as
expressly otherwise required by the Act, as amended from time to time.

F. Title to the Common Parcels shall be held by he Association for the benefit of
Owners, consistent with that of a planned community, as evidenced by the Owner Deeds
attached as Exhibit B. The Association shall maintain, repair, replace and insure the
Common Parcels and all improvements thereon, as set forth further in this Restated
Declaration.

G. Section 13 of the Original Declaration provides that the Original Declaration may
be amended by written consent of 75% of the Owners and 75% of the First Mortgagees,
except with respect to Sections 2(a), 2(e), 6(a) and 8(a), which provisions shall not be
amended without 100% Owner approval.

H. The purpose and intent of the Owners in adopting this Restated Declaration is to
entirely amend and restate the Original Declaration, replacing and superseding the
Original Declaration and all prior declarations and covenants in their entirety to the
extent allowed by law, so that Alpine Creek may exist as a planned community (rather
than as a condominium project) for the benefit of the Owners of Alpine Creek into the
future, in accordance with the terms of this Declaration.

L This Restated Declaration, together with the Amended Plat, governs with respect
to all matters pertaining to Alpine Creek, the Association and all Owners of Lots within
Alpine Creek in the future.

J. The Consent of 100% of the Owners required for amending the Original
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Declaration in its entirety have been delivered to the Association and are attached hereto
as Exhibit C, as confirmed by the certificate of the president of the Association below.

All referenced exhibits are hereby incorporated into this Declaration and shall be deemed
a part of this Declaration.

AMENDED AND RESTATED DECLARATION

NOW, THEREFORE, the Owners hereby declare that the Property constituting
Alpine Creek shall be owned, held, conveyed, encumbered, leased, improved, used,
occupied and enjoyed subject to the provisions of this Restated Declaration. This
Restated Declaration shall: (i) run with the Property; (ii) bind all Persons having or
acquiring an interest in a Residential Unit or any part thereof; (iii) inure to the benefit of
and be binding upon every part of the Property and every interest therein; and (iv) inure
to the benefit of, be binding upon, and be enforceable by each Owner and his or her heirs,
successors 1n interest and assigns, and the Association and its successor in interest and
assigns.

ARTICLE 1: Definitions and Exhibits

Section 1.1  Definitions. The following initially capitalized terms when used in this
Restated Declaration shall have the meaning specified below:

“Access Drive” has the meaning set forth in Section 3.10 and as depicted on
Exhibit D, which Access Drive shall be maintained, managed, replaced, repaired and
upgraded by the Association.

“Act” means the Colorado Common Interest Ownership Act codified at Colorado
Revised Statutes §§38-33.3-101 et seq., as amended.

“Annual Budget” 1s defined in Section 6.1.

“Articles” means the Articles of Incorporation of the Association as filed in the
office of the Secretary of State of Colorado, as amended from time to time.

“Assessments” mean all Common Assessments and Special Assessments, and
may include Specific Assessments, as applicable, as described further in Article 6.

“Association” means Alpine Creek Townhomes Association, a Colorado non-
profit corporation, presently formed.

“Bylaws” means the duly adopted Bylaws of the Association, as amended from
time to time by the Management Committee’s recommendation to Members, and a
majority vote approving same by Members.

“Common Assessments” means (i) all costs and expenses of every nature
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incurred by the Association with respect to the Common Parcels and the operations of the
Association, including expenses of administering, maintaining, repairing, upgrading and
replacing all Common Assessment Improvements located on, under or otherwise within
any Common Parcel or within an Association easement interest, and (ii) all other
expenses declared to be common expenses by the Management Committee, which may
include working capital and reasonable reserves, as discussed further in Article 6 and
Section 6.3.

“Common Parcel” or “Common Parcels” means the real property and any
easement interests, together with all improvements thereon or thereunder, owned or held
by the Association for the benefit of the Owners as a whole. Owners, through the
Association, shall bear an equal share in the cost of maintaining, repairing and replacing
the Common Parcel Improvements based on a budget to be recommended and approved
by the Management Committee of the Association and ratified by Owners at the annual
meeting.

“Common Parcels Improvements” means the Access Drive, landscaping,
irrigation systems and related improvements serving the Common Parcels and Lots.

“Consents” means the “Owner Consents” and “First Mortgagee Approvals”
attached hereto as Exhibits C, consenting to and approving this Restated Declaration.

“Declaration” or “Restated Declaration” means this Amended and Restated
Declaration for Alpine Creek Townhomes and all amendments hereafter recorded in the
public records of Eagle County, Colorado.

“Delinquency Costs” is defined in Section 6.7.

“Easements” or “Existing Easements” means (i) all easements of record created
or reserved under the Plats or any other agreement of record regarding the Alpine Creek
subdivision; and (ii) all easements created, reserved or existing under this Declaration,
together with the general right that each Owner is acknowledged to have to maintain
existing utility lines within any Lot and connecting into the Common Parcels, and shall
further include all appurtenant interests in and to the Common Parcels by and through the
Lots for the benefit of the Association, including as may be set forth elsewhere in this
Declaration.

“First Mortgagee” means a first mortgage holder with priority over all other
mortgages under a first deed of trust encumbering a Lot or Residential Unit.

“Fiscal Year” means the fiscal year of the Association set from time to time by
the Association pursuant to the Bylaws.

“Guest” means any Person rightfully present on or in rightful possession of any
portion of the Property, including, without limitation, (2) a lessee of an Owner or (b) an
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agent, employee, contractor, licensee, invitee or guest of an Owner or of the Association.

“Improvements” with respect to any Lot means all structures, facilities,
installations and improvements to an Owner’s Lot, appurtenances thereto, of every type,
kind or nature, including without limitation, buildings, decks, balconies, patios,
walkways, fences, walls, gardens, changes in grade, excavations, poles, lighting, and
utilities lines serving solely the Owner’s Residence, as now existing or installed in the
future, but excluding the Access Drive, the Common Parcels and Common Parcel
Improvements.

“Law” means all laws, statutes, ordinances, resolutions, orders, codes, rules,
regulations, judgments, decrees and other requirements (including requirements under
permits, licenses, consents and approvals) of any federal, state, county, city, town or
other governmental authority having jurisdiction over the Property or any activity on the

Property.
“Lessee” means any tenant under a lease for any Unit.

“Lot” means any of the lots identified as Lots 1 through 6 on the Plats.

“Management Committee” means the committee of directors elected by the
Members of the Association to oversee and manage all obligations of the Association in
accordance with this Declaration, as elected by Members at the annual meeting in
accordance with the Bylaws. The Management Committee shall consist of three (3)
directors or may consist of only one (1) one director, as desired by Members.

“Member” means each Owner, who shall at all times during ownership be a
member of the Association, with the right to vote and the obligation to pay Assessments,
together with other rights and obligations, as set forth further in this Declaration.

“Mortgage” means any mortgage or deed of trust encumbering a Lot held by a
First Mortgagee.

“Owner” means a Person or Persons holding fee simple title of record to a
Residential Unit. The term “Owner” shall not include (a) a contract purchaser; or (b) a
Person holding an interest in a Lot merely as security for the performance of an
obligation, unless and until such a security holder becomes an owner in fee simple of
such Lot.

“Owner Deeds” means the deed from each Owner to the Association conveying
any interest such Owner may have in any Common Parcel to the Association, title to
which Common Parcels shall be held by the Association for the benefit of the Owners.

“Person” means person or entity under Colorado law.
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“Plat” or “Plats” means Plats I through III of Alpine Creek, as set forth in
Recital A above, as hereinafter amended by the Association in accordance with
governing law and this Declaration.

“Property” means the real property constituting the Alpine Creek Townhomes
subdivision, as legally described in the Plats of Record and Recital A.

“Record(s)” means a recording in the real property records of Eagle County,
Colorado.

“Reserve Fund” is defined in Section 6.1.
“Residence” means each single-family residence situated on an Owner’s Lot.

“Residential Unit” or “Unit” means each Residence, together with the Lot and
all Improvements serving the Residence situated thereon exclusively, together with all
rights, including Easements, appurtenant thereto.

“Rules” means the rules and regulations adopted by the Association pursuant to
Section 5.8(c) as such rules and regulations are amended from time to time.

“Sharing Ratio” means the an equal allocation in Assessments that each Owner
is responsible for based on the number of Residential Units as a fraction of the total
number of Residential Units. There are six (6) total Residential Units and each shall pay
1/6™ of the Common Assessments assessed under an approved budget of the Association
and 1/6™ of any Special Assessment or other assessments declared or imposed by the
Association in accordance with this Declaration.

“Special Assessments” is defined in Section 6.4.

“Specific Assessments” is defined in Section 6.5.

ARTICLE 2: The Community

Section 2.1  Purposes. These covenants and restrictions are made for the purposes of
preserving and maintaining the Property, including its value and synergy in architectural
design, materials and appearance; preserving the natural beauty of the Property; and
providing trash and other similar services and ingress and egress from all Lots to a public
road, all for the mutual benefit and protection of the Owners of Alpine Creek.

Section 2.2 Association. The name of the Association is the “Alpine Creek
Townhomes Association.” The Association has been previously formed under the laws
of the State of Colorado as a non-profit corporation with the purpose of exercising the
functions as herein set forth.

Section 23  CCIOA Exemption. Alpine Creek Townhomes Association was created
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before July 1, 1992, contains fewer than ten units and is not subject to any “development
rights” (as defined in the Act). As such, Alpine Creek is exempt from the Act, pursuant to
Section 38-33.3-119 of the Act, except as to Sections 38-33.3-105 through 107 of the
Act, and such future amendments of the Act as may be mandatory by law.

Section 2.4 Alpine Creek Townhomes Plat. The Alpine Creek Townhomes Plats are
the plats of Record creating the Lots and Common Parcels on the Property, as referenced
in Recital A, copies of which are attached as Exhibits A-1 through A-3 to this
Declaration.

Section 2.5  Declaration for Alpine Creek Townhomes. The Original Declaration of
Alpine Creek Townhomes is by this Restated Declaration amended for the purposes set
forth in the Recitals above and elsewhere herein, so to enable the community to exist as a
planned community of residences, with Owners undertaking individual responsibility for
the maintenance, repair and replacement and management of their Residential Units, and
with the Association undertaking management and maintenance of the Common Parcels
and Common Parcel Improvements only, together with the administration of the
Association on behalf of Owners.

ARTICLE 3: Property, Easements and Owner Responsibility

Section 3.1  No Further Division of Property. According to the Plats (see, i.e., Note 5,
on the Plats), the Property is treated as a single parcel for zoning purposes, allowing for
development of six (6) Lots and a maximum of six {6) Units. Each Lot contains one
Residential Unit with no further division permitted or allowed. The Lots, together with
the Residence and Improvements thereon, are owned in fee simple estate by each Owner,
together with all easements and rights appurtenant thereto to and over the Common
Parcels. Title to the Common Parcels, the Common Parcel Improvements and the
Association’s interest in Easements serving the Property, shall be held by the Association
for the benefit of the Owners.

Section 3.2  Conveyance. Each Lot and Residential Unit shall be inseparable and may
be conveyed, leased, devised or encumbered only as a Residential Unit, meaning the Lot,
together with the Residence and all Improvements. Title to a Residential Unit may be
held individually or in any form of concurrent ownership recognized in Colorado. In the
case of concurrent ownership, each co-owner shall be jointly and severally liable for
performance and observance of all the duties and responsibilities of an Owner with
respect to the Lot in which such person owns an interest.

Section 3.3  Description. Any contract of sale, deed, lease, deed of trust, mortgage,
will or other instrument affecting a Lot or Residential Unit shall describe it by the Lot
number upon which the Residential Unit is situated, as follows:

Alpine Creek Townhomes, pursuant to the

Lot |
Amended and Restated Declaration for Alpine Creek
Townhomes, recorded at Reception No: s
as amended.
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Section 3.4  Assessment of Residential Units. FEach Residential Unit shall be
separately assessed and taxed. The Common Parcels shall be assessed by separate
assessment to the Association and assessments due, if any, shall be paid as 2 Common
Assessment.

Section 3.5  Use. The Residential Units shall be used and occupied solely for dwelling
and lodging purposes, as permitted by and subject to all applicable governmental zoning
and use ordinances, restrictions and regulations, as amended from time to time, and
subject to the Declaration, Bylaws, and all rules and regulations as may be promulgated
by the Association from time to time. An Owner shall have the right to lease his or her
Residential Unit upon such terms and conditions as the Owner may deem advisable,
provided such lease shall be in writing and shall advise all occupants and Guests that
occupancy 1s subject to the provisions of the Town’s Code, the Declaration, the Bylaws
and all rules and regulations promulgated by the Association and Town from time to
time. Owners shall be jointly and severally liable with their Guests for any default of the
provisions of this Section or under this Declaration.

Section 3.6 ~ Common Parcels. The Common Parcels are owned and held by the
Association for the benefit of all Owners. No Owner shall assert any right of partition
with respect to the Common Parcels.

Section 3.7 Use of Common Parcels. Each Owner shall be entitled to use the
Common Parcels in accordance with the purposes for which they are intended, without
hindering, impeding or imposing upon the rights of other Owners and in accordance with
the rules and regulations, if any, established from time to time by the Association.

Section 3.8 Encroachment. If any portion of the Common Parcels or the Access Drive
now encroaches upon any Lot, or if the Improvements on any Lot now encroach upon
any other Lot or upon any portion of the Common Parcels, a valid easement for the
encroachment and for the maintenance of the same shall exist.

Section 3.9  Easements Granted. Each Owner is hereby created an easement upon,
across, over and under all of the Common Parcels for ingress and egress, installation,
replacement, repair and maintenance of all utilities, including but not limited to water,
sewers, gas, telephones and electricity serving such Owner’s Lot. An easement 1s further
granted to all police, fire protection and emergency services personnel, and all similar
persons to enter upon the Common Parcels, Lots and within Residential Units in the
performance of their duties. An easement is hereby further granted to the Association to
enter in, onto, above, across or under the Common Parcels and any Lot or within any
Residential Unit in the event of an emergency or to perform maintenance and repairs in
accordance with the provisions of the Declaration, such as in the event of casualty or
neglect.

Notwithstanding anything to the contrary herein, no new utilities or improvements
may be installed or relocated onto the Common Parcels by any Owner, except as
approved in advance, in writing, by the Association, and any Owner granted such
approval shall be responsible for all damage to any Common Parcel or cost incurred by
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the Association as a result of such damage and shall be required to promptly restore such
Common Parcel to the extent disturbed or damaged by a utility or company in the
exercise of any rights exercised or use granted herein. Each Owner shall be responsible
for the cost and ongoing expense of new services installed by the Owner.

Each Owner, upon written approval by the Association, shall have the right,
through a licensed and insured contractor, to access the Common Parcels for purposes of
maintaining the Owner’s Unit, including disturbing, grading and redeveloping any
portion of the Common Parcels as such Owner may reasonably need to access to repair,
maintain, protect and preserve such Owner’s Residential Unit and any utilities serving
such Unit, provided that the Owner disturbing any portion of the Common Parcels shall
be responsible for restoring the area disturbed to its condition prior to disturbance, subject
to such regrading or other alteration as may be reasonably necessary to effectively
achieve the repair or maintenance work undertaken by such Owner. The work and
repairs shall be undertaken at the cost of the Owner requiring work or repair, provided
that if such work undertaken is for the direct benefit of more than one Unit, the Owners
of each Unit directly benefitted shall share prorata in the cost of the work performed.
The Association hereby authorizes re-grading of the Common Parcels as may be needed
to drain moisture and runoff away from existing foundations, subject to approval of a
grading plan to be submitted by the Owner undertaking the work to the Association
Board.

Section 3.10  Access to Subdivision. The Owner of every Residential Unit shall have an
unrestricted perpetual easement for ingress and egress over the designated driveway
within the Common Parcel for access to and from such Owner’s Lot (the “Access
Drive”), which Access Drive shall be maintained generally as it is depicted in Exhibit D
and with respect to the Access Drive, the Association shall have an easement to install
and maintain driveways, retaining walls and related driveway improvements connecting
to the Access Drive, the expense of which maintenance shall be shared as a Common
Assessment. Except as otherwise expressly provided in this Declaration, the Association
i1s responsible for maintaining, repairing, replacing and insuring the Access Drive,
including driveways up to (but excluding) the apron or similar improvement at the entry
each Owner’s garages.

Section 3.11 Damage to Access Drive. Each Owner shall be responsible for repairing
any damage caused directly by such Owner to the Access Drive as a result of workers,
contractors or others accessing the Access Drive on behalf of or for the benefit of such
Owner, including with respect to construction work performed on behalf of any Owner.
No Owner shall be responsible or assessed for damages resulting from existing
deterioration, but only for damage precipitated by such Owner’s specific use forward

going.

Section 3.12 Indemnity With Respect to Easement Rights and Obligations. Each
Owner shall indemnify and hold every other Owner and the Association harmless from
and against any and all losses and claims of every nature, including attorney’s fees and
liens, damages or other claims, resulting from such Owner’s (1) access upon another Lot
to exercise rights associated with easements, (ii) damage to another Owner’s utilities
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within easements, and from (iii) other losses resulting from an Owner’s negligence in
exercising any rights authorized under this Declaration or in failing to maintain the
Owner’s Lot and Residence.

ARTICLE 4: Covenants, Conditions and Restrictions.

Section 4.1  Generally. Except as otherwise expressly provided in this Restated
Declaration, each Residential Unit shall be owned, used and conveyed subject to the
covenants, conditions and restrictions of this Article 4. This Section 4.1 is not intended
and shall not be construed to limit the effect of any provision contained in any other
Article of this Restated Declaration.

Section42  Compliance with Law. Nothing shall be done or kept on any Lot or
Residential Unit in violation of Law, and each Residential Unit shall be used, kept and
maintained in compliance with Law.

Section 4.3  Permitted Use - Generally. Except as otherwise expressly permitted by
this Restated Declaration, the Residential Units shall be used solely for residential
purposes, which may include a home office and other similar type use authorized under
the Town Code for residential properties.

Section 4.4  Mechanic’s Liens, Indemnification.

a) If any Owner shall cause any material to be furnished to his Residential
Unit or any labor to be performed therein or thereon, such Owner shall be strictly and
solely liable for such materials and labor and no Owner of any other Residential Unit
or the Association shall under any circumstances be liable for the payment of any
expense incurred or for the value of any work done or material furnished. All such
work shall be at the expense of the Owner causing it to be done, and such Owner shall
be solely responsible to contractors, laborers, material men and other persons
furnishing labor or materials to his or her Residential Unit and all improvements
therein or thereon. Nothing herein shall authorize any Owner or other person dealing
through, with or under any Owner to charge the Common Parcels or any other Owner
with any mechanic’s lien or other lien or encumbrance whatsoever. Notice is hereby
provided that the right and power to charge any lien or encumbrance of any kind
against the Common Parcels or against any Owner or any Owner’s of a Residential
Unit for work done or materials furnished to another Owner’s Residential Unit is
hereby expressly reserved to the Association, as applicable for work performed on
behalf of or for the benefit of any Owner, and 1s otherwise expressly denied. Owners
shall be liable for all work and materials performed by the Association in accordance
with Sharing Ratios, including any resulting mechanic’s lien, except that, to the
extent the Association may elect to undertake any work for fewer than all Owners,
such Owners benefitted, as determined by the Association, shall share equally in the
cost of the work performed and materials provided.

b) If, due to any act or omission of any Owner, any mechanic’s lien or other lien or
order for the payment of money shall be filed against the Common Parcels or against
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any other Owner’s Lot or Residential Unit thereon or any Improvement therein, or
against any other Owner (whether or not such lien is valid and enforceable), the
Owner whose act or omission forms the basis for such lien or order shall, at his or her
own costs and expense, cause the same to be cancelled and discharged of record or
bonded by a surety company reasonably acceptable to the Association, or to such
other Owner(s), within 20 days after the date of filing thereof, and further shall
indemnify and save all the other Owners and the Association harmless from and
against any and all costs, expenses, claims, losses or damages, including reasonable
attorney’s fees resulting therefrom.

Section 4.5 Repair of Improvements. No Residence or Improvement on any Lot that has
been damaged or partially or totally destroyed by fire, earthquake, or any other casualty
or cause shall be allowed to remain in such state for more than six (6) months following
such damage or destruction. In the event a Residence or any Improvement remains
unrepaired for more the six (6) months, the Association has the right, but not the
obligation, to pursue all remedies of repair, replacement, destruction or removal as
deemed appropriate in the Association’s sole discretion, and the Owner of such
Residential Unit or Lot shall be responsible for reimbursement of all costs and expenses
of every nature related to remedies undertaken or pursued by the Association. Provided
reparations are timely undertaken by any Owner and diligently pursued, the period for
reconstruction shall be extended an additional six (6) months as reasonably necessary due
to impediments from weather or similar conditions to complete same.

Section 4.6  Animals. No animals shall be kept, raised or bred within any Residential
Unit, on any Lot or on the Common Parcels, except that dogs, cats or other domesticated
household pets, not to exceed two (2) in total number may be kept within a Residential
Unit, so long as such pets are not a nuisance to other Owners or Guests. No pets shall be
chained or tied to any deck, balcony, patio or other part of any Residential Unit or Lot.
All pets must be under the Owner’s control at all times. Owners shall be responsible for
immediately cleaning up after and removing all droppings.

Section4.7 No_ Timeshares. Timeshares, or the creation of any interest in a
Residential Unit whereby use is restricted to an interval or a period of time, such as a
number of weeks or other timeshare type estate, and any fractional fee or similar
structured ownership of any Residential Unit, is expressly prohibited.

Section 4.8  Ownership by Entities. If any Person other than a natural person owns a
Lot, such Entity Owner shall designate the representative thereof to the Association
promptly, including following any transfer.

Section 4.9  Conduct and Behavior. All Owners shall be responsible for the conduct
and behavior of their Guests.

Section 4.10 Unsightliness. No unsightliness shall be permitted on the Property.
Nothing shall be hung or placed upon any of the Common Parcels and nothing shall be
placed in the windows or doors of the Residential Units, which would or might constitute
an unsightly appearance.

11
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Section 4.11 Restrictions on Signs. No signs or advertising devices of any nature shall
be erected or maintained on any part of a Lot or attached to a Residential Unit without the
prior written consent of the Association, which may be withheld for any reason, provided
that the Association shall permit the placement of one sign of reasonable size and
dignified form to identify the Property and the Residential Units therein. Statutorily
authorized flags and similar displays shall be exempt from the foregoing restrictions.

Section 4.12 Parking and Vehicular Restrictions. The Association may establish traffic
and parking regulations that will preclude unreasonable construction traffic. No
recreational vehicle storage, trailer storage, boat storage or storage of vehicles not
operable and used on a regular basis or not currently licensed shall be permitted and no
parking of commercial vehicles (except during construction) shall be permitted on the
Property (unless enclosed in a garage with the door closed). The restrictions set forth in
this Section do not pertain to vehicles that are required by Colorado law to be permitted
to park within residential communities, provided such vehicles and the Owner’s use
thereof comply strictly with all statutory requirements. Except with respect to an
Owner’s exclusive right to park within the driveway serving such Owner’s Residence,
Parking shall be restricted to areas designated for such purposes on Exhibit D.

ARTICLE 5: Association

Section 5.1  Organization. The Association is a non-profit Colorado corporation
created prior to July 1, 1992, for the purpose of administering and managing the interests
of Owners of Alpine Creek Townhomes pursuant to its Articles of Incorporation and
Bylaws and this Declaration. Neither the Articles or Bylaws or other restrictions
promulgated by the Association shall be amended or otherwise changed or interpreted so
as to be inconsistent with this Declaration. In case of conflict between the Restated
Declaration and the Articles, Bylaws or other restrictions, this Restated Declaration shall
control.

Section 5.2  Ownership Generally. Every Owner shall be a Member of the
Association. When an Owner consists of more than one Person, all such Persons shall,
collectively, constitute one Owner of the Association and all such Persons shall be jointly
and severally obligated to perform the responsibilities of the Owner. Ownership in the
Association shall automatically terminate when a Person ceases to be an Owner, whether
through sale, intestate succession, testamentary disposition, foreclosure or otherwise.
The Association shall recognize a new Owner as an Owner upon presentation of
satisfactory evidence of Record of a sale, succession, disposition, foreclosures or other
transfer of a Residential Unit to such Owner. Ownership in the Association may not be
transferred, pledged or alienated in any way, except to a new Owner upon conveyance of
a Residential Unit. Any prohibited transfer of ownership shall be void and shall not be
recognized by the Association.

Section 5.3  Allocation of Votes. The Association shall have one class of voting
Ownership. Each Owner shall have one vote in the Association per Residential Unit
owned; provided, however, that if a Residential Unit is owned by two or more Persons,
then, pursuant to Section 5.2, such Persons shall constitute one Owner, and shall share
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and jointly control the single vote allocated to such Lot pursuant to this Section 5.3. All
matters voted on by Members shall be determined based on a majority vote, except as
otherwise expressly stated in the Declaration, provided that actions taken at a meeting of
Members shall be determined on a majority vote of Members in attendance at the
meeting. Members voting by proxy shall be deemed present for purposes of establishing
a quorum and votes cast.

Section 5.4  Management of the Association. The affairs of the Association shall be
governed by the Management Committee, as established under this Declaration, together
the Bylaws, which committee may, by resolution, delegate any portion of its authority to
a director or to a third party manager or other agent of the Association. Except as
otherwise specifically provided by Law or in this Restated Declaration, or in the Articles
or Bylaws, the Management Committee may exercise all rights and powers generally
administered by an Association without a vote of the Owners.

Section 5.5  Bylaws. The Association through its Management Committee may adopt
Bylaws for the regulation and management of the Association, provided that the
provisions of the Bylaws shall not be inconsistent with the provisions of this Restated
Declaration. Notice and procedures for elections and meetings shall be as set forth in the
Bylaws, as amended from time to time. The qualifications for and term of office of the
Management Committee shall be as further set forth in the Bylaws. Owners shall be
advised of meetings of the Management Committee via mail or email or such form of
delivery as an Owner may reasonably request. All Owner contact information shall be
provided to the Association in writing.

Section 5.6  Adoption of Rules. The Association shall be authorized to and shall have
the power to adopt, amend and enforce rules applicable within the Association with
respect to Residential Units, the Common Parcels or functions of the Association, and to
implement the provisions of this Restated Declaration, including such rules as may be
appropriate to promote the general safety and welfare of Owners and to protect and
preserve Owner property interests and property rights. No Rule shall conflict with the
terms of this Restated Declaration, the Bylaws or the Articles. The Rules may be
modified, cancelled, limited or exceptions created thereto, or expended from time to time
by the Management Committee. Upon written objection of any Rule by an Owner, such
amendment or revision may only be adopted upon the affirmative vote of a majority of
the Owners.

Section 5.7  Functions and Duties of the Association. The Association shall perform
each of the following duties for the benefit of its Owners:

a) The Association shall operate, keep and maintain the Common Parcels in good
condition and repair and in compliance with Law and shall manage snow
removal, landscaping, irrigation systems and similar functions on the Common
Parcels and Lots, except with respect to gardens, hardscapes and plantings
installed by an Owner. The Association shall improve, construct, replace or
repair the Common Parcel Improvements or any part thereof when necessary or
desirable to do so in its judgment and discretion. Notwithstanding any other
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b)

©)

provisions of this Restated Declaration, if any repairs to any Common Parcels of
Common Parcel Improvements are necessitated by the negligent, reckless or
intentionally wrongful act or omission of any Owner or a Guest of an Owner, then
such repairs shall be undertaken by the Association at the sole cost and expense of
such Owner and such costs and expenses shall be assessed as a Specific
Assessment against the Lot of such Owner.

The Association shall administer and oversee maintenance of all utility or service
connections, lines, common facilities or other equipment and property currently
located in or on any of the Lots or on the Common Parcels if such lines are used
or shared in common by more than one Residential Unit. The Association shall
assess Owners served by common utility connections for work undertaken for the
benefit of such Owners served, except that any expense or liability caused through
the negligence or willful act of any Owner or Guest shall be borne solely by the
Owner as a Specific Assessment.

The Association shall perform other functions as the Managing Committee may
recommend or deem appropriate from time to time.

Section 5.8  Powers and Authority. The Association through its Management
Committee shall have the following powers and authority:

a)
b)

c)

d)
e)

D
1),
k)

D

To determine, levy and collect Assessments.

To determine, levy and collect charges and fees for the violation of adopted
policies.

To make, establish and promulgate policies and rules. Owners and Guests shall
be subject to all policies and rules and such policies and rules shall have the same
purpose and effect as the covenants, conditions and restrictions included in this
Restated Declaration.

To adopt and amend the Bylaws.

To enforce, on its own behalf and on behalf of all Owners, all of the covenants,
conditions and restrictions set forth in the Restrictions, and to perform all other
acts reasonably necessary to enforce any of the provisions of the Restrictions,
including, without limitation, the suspension of Ownership privileges and the
imposition of fines on Owners or Guests who violate or permit violations of the
Restrictions.

To retain the services of a professional management company to manage some or
all of the affairs of the Association.

To borrow money and to incur indebtedness for the purposes of the Association,
with Owner approval of not less than that required to amend the Declaration.

To assign its right to future income, including the right to receive Assessments,
with Owner approval of not less than required to amend the Declaration.

To maintain and enforce insurance coverage requirements pursuant to Article 8.
To make contracts and incur liabilities in furtherance of its purposes.

To acquire, hold, encumber and convey easements in its name with respect to an
interest in the Common Parcels.

To grant easements and rights-of-way for the benefit of Owners, arrange for
services to be provided on or for the Common Parcels and arrange for trash
removal services for Owners, whether onsite or offsite.
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m) To impose and receive charges for late payments of Assessments, recover
reasonable attorneys’ fees and disbursements and other costs of collection for
Assessments and other actions to enforce the rights of the Association, regardless
of whether or not suit was initiated, and after notice and opportunity to be heard,
levy reasonable fines and penalties for violations, including suspension of
Ownership privileges.

n) To impose and incur reasonable charges for the preparation and recordation of
amendments to this Restated Declaration or statements of unpaid Assessments.

o) To provide for the indemnification of the Association’s directors and
Management Committee and maintain liability insurance for same.

p) To obtain and pay for legal, accounting and other professional services.

q) To perform any of its functions by, through or under contractual arrangements,
licenses, or other arrangements with any governmental, quasi-governmental or
private entity as may be necessary or desirable.

1) To exercise any right or privilege provided by Law.

s) To carry out all other duties, functions or rights of the Association as may be
appropriate or customary from time to time.

t) To exercise any power or authority as may be authorized under the governing
documents.

u) To make available to Owners current copies of this Declaration, the Articles,
Bylaws, Rules, Architectural Guidelines, books, records and financial statements
of the Association. “Available” means that the Association shall provide Owners
the opportunity for inspection of Association documents upon request during
normal weekday business hours, with notice, or under such other reasonable
circumstances as may be arranged by the Association.

v) To maintain or restore an Owner’s Residence or Lot in the event that an Owner
shall abandon or otherwise fail to maintain the Owner’s Lot or Residence
consistence with the appearance of the other Lots and Residences, the need for
which shall be determined in the sole discretion of the Management Committee
and the expense of which shall be a Special Assessment levied against the
defaulting Owner’s Lot and Residence, provided the Association shall have no
obligation whatsoever at any time to undertake such maintenance or restoration.

Section 5.9  Limitation of Liability of Association. Notwithstanding the duty of the
Association to maintain the Common Parcels and except to the extent covered by
Association insurance as described herein, the Association shall not be liable to Owners
for injury or damage, except as required by law. The provisions of this Section shall not
be deemed to limit the liability of the Association for gross negligence or intentional acts
resulting in losses to any Owner.

ARTICLE 6: Financial Matters and Assessments

Section 6.1  Annual Budget. Prior to the beginning of each Fiscal Year, a budget for
the Association (the “Annual Budget”) shall be adopted. The Annual Budget shall
include all of the following: (i) the estimated Common Assessments and revenues of the
Association for such Fiscal Year, in reasonable detail as to the various categories of
expenses and revenues; (i1) the current cash balance in any reserve fund established and
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maintained by the Association for the purpose of funding the periodic repair or
replacement of any of the Common Parcels and for unbudgeted and unplanned Common
Assessments incurred by the Association from time to time (the “Reserve Fund”), (iii) an
estimate of the amount required to be spent during such Fiscal Year from the Reserve
Fund; and (iv) a statement of the amount required to be added to the Reserve Fund during
such Fiscal Year to cover anticipated withdrawals and adequately address contingencies
and anticipated needs in future Fiscal Years.

Section 6.2  Assessments. There shall be three types of Assessments: (a) Common
Assessments as described in Section 6.3; (b) Special Assessments as described in Section
6.4; and (c) Specific Assessments as described in Section 6.5. Each Owner, by adoption
of this Restated Declaration or by accepting a deed or other instrument of conveyance for
any Residential Unit, is deemed to covenant and agree to pay these Assessments pursuant
to the terms and conditions of this Restated Declaration.

Section 6.3  Common Assessments. The Owner of each Residential Unit is liable for
and subject to assessments for a portion of the Common Assessments equal to the
Owner’s Sharing ratio (the “Common Assessments”). The Common Assessments shall
be calculated, paid, adjusted and reconciled in accordance with the following provisions:

a) Payment. The Association shall assess Common Assessments against the Owner
of each Lot based on the Annual Budget in equal shares among all of the Lots in
accordance with the Sharing Ratio. Each Owner is obligated to pay the
Association the Common Assessments in four quarterly installments or in any
other reasonable manner designated by the Association. The Association’s failure
to fix the Common Assessments prior to the commencement of any Fiscal Year
shall not be deemed a waiver or modification of any of the provisions of this
Declaration or a release of any Owner from its obligations to pay Common
Assessments or any installments of them for that Fiscal Year, but the Common
Assessments fixed for the preceding Fiscal Year shall continue until the
Association fixes the new Common Assessment.

b) Adjustment. To the extent that payments of Common Assessments during the
balance of any Fiscal Year shall be inadequate or more than required to meet the
Association’s obligations intended to be covered by such Common Assessments,
the Association may amend the Annual Budget and increase or decrease the
Common Assessments for the balance of such Fiscal Year by giving not less than
30 days’ prior notice to all Owners.

c) Reconciliation. After the end of each Fiscal Year, the Association may reconcile
the actual Common Assessments incurred by the Association during that Fiscal
Year against the Common Assessments that the Association received and
intended to cover such Common Assessments. To the extent that the Owners
have paid more than the actual Common Assessments, the Association may either
(1) credit the overpayments against the Owners’ Common Assessments for the
next Fiscal Year; or (ii) deposit the overpayments into the Reserve Fund.

Section 6.4  Special Assessments. The Association may levy from time to time one or
more special assessments (“Special Assessments”) for the purpose of defraying in whole
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or in part the cost of any construction, maintenance, repair, improvement, modification,
restoration, unexpected repair or replacement of any Common Parcel Improvements or
for carrying out the other responsibilities or functions (whether required or discretionary)
of the Association in accordance with this Declaration. Each Special Assessment shall be
allocated among the Lots equally. Each Owner shall pay all Special Assessments
assessed against the Owner’s Lot at the time(s) and in the manner reasonably determined
by the Association. The Association may require that Special Assessments be paid
before the service, improvement or other item for which the Special Assessment is being
levied is provided.

Section 6.5  Specific Assessments. The Association shall have the power to levy
assessments against one or more particular Lot(s) as follows (“Specific Assessments”):

a) To cover costs incurred in bringing the Lot or Residential Unit into compliance
with the Town of Vail Code or the Declaration, as a result of the Owner’s failure
to maintain or restore the Owner’s Lot or Residence and costs incurred as a
consequence of other conduct of the Owner or such Owner’s Guests;

b) To cover necessary costs or expenses incurred by the Association that benefit one
or more Lots but fewer than all Lots.

c) To cover any costs or expenses that are recoverable as Specific Assessments
pursuant to other provisions of this Declaration, including restoration of
Residence after casualty, to the extent an Owner fails to do so timely under the
Declaration.

d) Prior to imposing any Specific Assessment, the Association shall determine in an
impartial way the appropriateness of imposing any assessment against an Owner
or the Owner’s Lot that is not shared by all Owners, except as otherwise expressly
provided in this Declaration. Such procedures shall include notice and the
opportunity for the Owner being specifically assessed to be heard, with a
committee of impartial Owners consisting of not less than three (3) Owners (total)
reviewing the appropriateness of any such Specific Assessment prior to being
imposed.

Section 6.6  Commencement of Assessments. The obligation to pay Assessments is a
continuing obligation from the date of Record of the Original Declaration.

Section 6.7  Payment of Assessment; Notice and Acceleration. Each Owner shall pay
all Assessments in accordance with the terms of this Declaration. Each Assessment is a
separate, distinct and personal debt and obligation of the Owner(s) against whose Lot the
Assessment is assessed. All Assessments are payable in full without offset for any reason
whatsoever. Each Owner’s obligation to pay Assessments is entirely independent of any
obligation of the Association to the Owner or any other Owner to that Owner. Any
Assessment or installment of an Assessment not paid within 15 days after it becomes due
is delinquent. If an Assessment or installment of an Assessment is delinquent, the
Association may recover all of the following (collectively, the “Delinquency Costs”): (a)
interest from the date due at the rate of 18% per annum; (b) late charges equal to 1.5
percent of such Assessment, and other monetary penalties imposed by the Association
pursuant to this Declaration; and (c) all collection and enforcement costs, including
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reasonable attorneys’ fees, incurred by the Association. If an Assessment or installment
of an Assessment is delinquent, the Association may notify the Owner of the delinquency
and state in the notice (1) the amount of the delinquent Assessment or installment; (ii) the
Delinquency Costs accrued to date; and (iii) the date by which the delinquent Assessment
or installment and all associated Delinquency Costs must be paid. If the Association
gives such a notice and the delinquent Assessments and Delinquency Costs are not paid
in full by the due date specified in the notice, then the Association, at its option, may
declare all unpaid installments of the subject Assessment for the current Fiscal Year to be
immediately due and payable in full without further demand or notice and may enforce
the collection of the Assessments and Delinquency Costs (including installments that
were accelerated).

Section 6.8  Enforcement of Assessments. The amount of any delinquent Assessments
(including any installments accelerated by the Association pursuant to Section 6.7) and
associated Delinquency Costs may be enforced against the Owner liable for them in
either or both of the following ways (to the extent permitted by Law), at the option of the
Association:

a) Suit. The Association may bring a suit or suits at law to enforce the Owner’s
obligation to pay a delinquent Assessment (including any installments whose due
dates are accelerated by the Association pursuant to Section 6.7) and associated
Delinquency Costs. Each action shall be brought in the name of the Association.
The judgment rendered in the action shall include, where permissible under
applicable law, a sum for reasonable attorneys’ fees in an amount adjudged by the
court against the defaulting Owner. Upon full satisfaction of the judgment, the
Association, by one of its directors, shall execute and deliver to the judgment
debtor an appropriate satisfaction of the judgment.

b) Lien and Foreclosure. Assessments (including any installments whose due dates
are accelerated by the Association pursuant to Section 6.7) and associated
Delinquency Costs constitute a continuing mortgage lien on the Lots against
which they are assessed from the date due. Such lien was perfected upon the
Recording of the Original Declaration and shall be further perfected by the
Recording of this Restated Declaration and no further claim shall be required. If
an Assessment is delinquent, if the Association gives a notice concerning the
delinquency and if the delinquent Assessment is not paid in full by the due date
specified in the notice, then the Association may foreclose the lien securing the
Assessment, any installments whose due dates are accelerated by the Association
pursuant to Section 6.7, and any associated Delinquency Costs in accordance with
the laws of the State of Colorado. The Association may undertake and conduct
such foreclosure in the manner for foreclosure of mortgages under the laws of
Colorado.

¢) Non-exclusive Remedies. The remedies provided above are not exclusive of any
other remedies provided for in favor of the Association under the other terms of
the Restrictions or otherwise available to the Association under law or in equity.
By electing to pursue one or more available remedies, the Association shall not be
deemed to have waived its right to pursue any other remedies that may be
available to it for a failure by an Owner to pay any Assessment. The Management
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Commuittee may adopt specific policies providing for further collection procedures
and practices as advisable or mandatory from time to time under the Act or as
otherwise may be required under Colorado law. The Association’s lien shall be a
priority over all other liens and exemptions of every nature, except as otherwise
expressly mandated by governing law or the Act.

d) Collection Policies. Notwithstanding the provisions of this Section 6.8, all
collections policies, as may be adopted from time to time, shall be deemed
amended to conform to mandatory provisions of the Act and Colorado law
applicable to Alpine Creek, as such Act may be modified from time to time, and
shall be enforced uniformly.

Section 6.9  Owners not Exempt from Liability. No Owner is exempt from liability for
payment of Assessments by waiver of the use or enjoyment of any portion of the
Common Parcels, by abandonment of its Lot, or otherwise.

Section 6.10 Reallocation. If any Assessment remains unpaid for more than six months
after it is first due, the Association may treat the unpaid Assessment as a Common
Assessment to be assessed against all Lots; provided, however, that if the Association
subsequently collects all or any part of the unpaid Assessment, through foreclosure of its
lien or otherwise, then any Owner who has paid a portion of the unpaid Assessment as a
Common Assessment is entitled to a credit (in an amount equal to its pro rata share of the
amount of the unpaid Assessment subsequently collected by the Association) against any
Common Assessments subsequently due from that Owner.

Section 6.11 Disputes and Records. Any Owner or an Owner’s authorized
representative may inspect the books and records of the Association during regular
business hours upon reasonable notice. If an Owner disputes the amount of any
Assessment against its Lot and 1s unable to resolve the issue through an inspection of the
Association’s books and records, the Owner will continue to pay in a timely manner the
full amount of the disputed Assessment until it is finally determined that the amount is
incorrect (in which case the Association will promptly refund any overpayment, together
with interest and Delinquency Costs assessed). If the Owner fails to pay the disputed
Assessment while the dispute is pending, the Association may immediately pursue any of
its remedies for the failure (including, without limitation, suit against the Owner and/or
foreclosure of the Association’s lien against the Owner’s Lot), and the pendency of the
dispute is not a bar or defense to any action by the Association, except as provided by
law.

Section 6.12 Certificate of Assessments. Within 15 calendar days after receiving a
written request from any Owner, Mortgagee or designee of either of them, delivered
personally or by mail, first class postage prepaid, return receipt requested, to the
Association’s Management Committee, the Association will furnish to the requesting
party a certificate executed on behalf of the Association, addressed to the requesting
party, stating (i) the amount of any unpaid Assessment due from the requesting Owner
(or from the Owner of the Lot encumbered by the requesting First Mortgagee), or (11)
stating that there are no unpaid Assessments due from such Owner, as the case may be.
A certificate furnished by the Association pursuant to this Section 6.12 is binding upon
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the Owner and the Association. The Association may charge the requesting Owner of
any Lot for which such a certificate is furnished a reasonable fee for the preparation of
the certificate in an amount determined by the Association from time to time, with
delivery of the certificate conditioned upon such payment as a Special Assessment.

ARTICLE 7: Architectural Control

All exterior improvements shall conform to architectural guidelines adopted by
the Management Committee from time to time. Major improvements on any Lot
(meaning improvements required to be approved by the Town of Vail), must be approved
by the Association in advance of submission to the Town of Vail. Submissions to the
Association shall include plans and specifications showing the nature, kind, shape,
height, color, materials and location of the proposed changes or additions. Such
submissions shall be approved in writing by the Management Committee as to harmony
of external design and location in relation to surrounding structures and topography.
Where deemed appropriate by the Management Committee, the submission may be
referred to Owners for approval by a majority vote of the Association. In the event that
the Association fails to approve or disapprove such design and location within 30 days
after said plans and specifications have been submitted to a vote of the Association,
further approval by the Association will not be required, except to the extent changes to
plans submitted are made, which changes shall require further submittal and approval.
Otherwise, this Article will be deemed to have been fully complied with, provided that
the Association shall have an additional fifteen (15) business days to approve
submissions by the Management Committee to the Owners. Notwithstanding the
foregoing, the Association shall not unreasonably withhold the request of any Owner for
approval of work reasonably required to preserve and protect existing Improvements of
any Owner. The Management Committee may adopt guidelines from time to time
proposing color schemes and other standard materials deemed generally acceptable as
being in harmony with the community, so to streamline the approval process.

ARTICLE 8: Insurance and Indemnity

Section 8.1  Association’s Insurance. The Association has the following
responsibilities with respect to insuring the Common Parcels. The cost of insurance
maintained by the Association under this Section 8.1 shall be a Common Assessment.
The Association shall maintain, to the extent reasonably available:

a) Common Parcels. Property insurance on the Common Parcels and Common
Parcels Improvements (to the extent reasonably available) for special form
covered causes of loss, with the total amount of insurance not less than the full
insurable replacement costs of the insured property, less applicable deductibles at
the time the insurance is purchased and at each renewal date, exclusive of land,
excavations, foundations, paving areas, landscaping and other items normally
excluded from property policies. Such insurance shall cover all insurable
improvements located on or constituting part of the Common Parcels, if any.
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b) General Liability. Commercial -general liability insurance against claims and
liabilities arising in connection with the ownership, existence, use, or
management of the Common Parcels, in limits of not less than $1,000,000 for
bodily injury or death to any number of persons arising out of one accident or
disaster, or for damage to property, and if higher limits shall at any time be
customary to protect against possible tort liability, such higher limits shall be
carried. The Owners shall be included as additional insureds but only for claims
and liabilities arising in connection with the ownership, existence, use, or
management of the Common Parcels. The insurance shall cover claims of one or
more insured parties against other insured parties.

c) Directors and Officers Insurance. The Association shall carry directors and
officers liability insurance in such amounts as the Association may consider
necessary or advisable.

d) Other Insurance. The Association may procure and maintain other insurance, as
the Association from time to time deems appropriate to protect the Association
and Owner interests.

e) Licensed Insurers. All policies of insurance required to be maintained by the
Association shall be placed with AA+ rated insurers (or similarly rated insurers)
licensed in the State of Colorado.

Section 8.2  Owner’s Insurance. It shall be the responsibility of each Owner, at each
Owner’s sole cost and expense, to maintain property damage insurance, including from
flood, wind, hail, water intrusion, subsidence, earthquake, geological hazards and all
other hazards and causes, on and within such Owner’s Residential Unit for the full
replacement value of the Residence and insurable Improvements, including personal
property and furnishings and public liability insurance covering such Owner’s Lot and
Residential Unit and use of the Common Parcels. Any insurance obtained by Owner shall
include a provision waiving the particular insurance company’s right of subrogation
against the Association and other Owners. Each Owner shall be responsible to provide
insurance coverage for the amount of any additional value to any Residential Unit
resulting from further improvements to the Residential Unit made by such Owner,
including, but not limited to, the value of structural upgrades or fixtures by the Owner, or
if the applicable insurance is obtained by the Association, for any additional insurance
costs associated with such increased value due to the Improvements. Owner coverage
shall be placed with AA+ rated insurers (or the equivalent rating then available in the
market) licensed in the State of Colorado.

Section 8.3  Owners’ Indemnity. Each Owner shall be liable to and shall protect,
defend, indemnify and hold harmless the Association and other Owners from and against
any and all damages, claims, demands, liens (including, without limitation, mechanic’s
and materialman’s liens and claims), losses, costs and expenses (including, without
limitation, reasonable attorneys’ fees, court costs and other expenses of litigation) and
liabilities of any kind or nature whatsoever suffered or incurred by, or threatened or
asserted against, the Association or any other Owner as a result of or in connection with
the use, enjoyment or ownership of the indemnifying Owner’s Residential Unit, Lot or
the Common Parcels by the indemnifying Owner or the Owner’s Guest and caused by the
negligence, recklessness or intentionally wrongful acts or omissions of the indemnifying
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Owner or the Owner’s Guest. Nothing contained in this Section 8.3 shall be construed to
provide for any indemnification that violates Law or voids any or all of the provisions in
this Section 8.3, and this Section 8.3 shall be deemed modified to comply with applicable
Law so to avoid such outcome. All amounts owed by an Owner to the Association
pursuant to this Section shall be expenses for which the Association may levy Specific
Assessments against such Owner and such Owner’s Residential Unit. The Association
shall be an additional insured under each policy and each Owner shall provide the
Association with a certificate of coverage upon placement of coverage and upon and
change or renewal.

Section 8.4  General Requirements. All insurance required to be carried by the
Association pursuant to this Article 8 shall be carmried in favor of the Association. All
insurance required to be carried by Owners shall contain a standard mortgagee clause in
favor of each First Mortgagee which shall provide that the loss, if any, thereunder shall
be payable to such First Mortgagee. All policies of physical damage insurance shall
contain waivers of subrogation and any defense based on co-insurance. First Mortgagees
may request proof of insurance upon 30 days prior written notice. Owners are required to
maintain casualty coverage for full replacement cost of the Owner’s Residence, as set
forth above, insuring against all loss to Owners and First Mortgagees, together with
liability coverage, with the Association named as an additional insured. To the extent any
Owner fails to maintain the coverage required under this Article 8 or fails to provide a
current certificate of coverage to the Association, the Association may, but shall not be
required to, force coverage and assess the Owner by Specific Assessment for all related
expenses resulting from such violation of this Article 8.

Section 8.5  Proceeds and Adjustment. The Association is solely responsible for
adjustment of any losses under insurance policies maintained by the Association and is
hereby irrevocably appointed by the agent of all Owners, Mortgagees and other Persons
having an interest in Alpine Creek Townhomes for purposes of adjusting all claims
arising under insurance policies maintained by the Association and executing and
delivering releases when claims are paid. The Association may receive all proceeds of
any insurance policy maintained by the Association, except other insured parties under
liability insurance policies shall be entitled to proceeds arising out of their insured losses.

Section 8.6  No Imperiling of Insurance. No Owner or Guest shall do anything or
cause anything to be kept in or on a Lot, Residential Unit or the Common Parcels that
might result in an increase in the premiums of insurance obtained by the Association or
which might cause the cancellation of such insurance.

ARTICLE 9: Damage or Destruction

Section 9.1  Damages or Destruction as to Common Parcel Improvements.

a) Common Parcel Improvements. As soon as practicable after an event
causing damage to or destruction of any part of the Association insured property,
the Association shall, unless such damage or destruction shall be minor, obtain an
estimate or estimates that it deems reliable for the cost of repair and
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reconstruction. Reference to “repair and reconstruction” as used in this Section
9.1 shall mean restoring the damaged or destroyed improvements to substantially
the same condition in which they existed prior to the damage or destruction.

b) Repair and Reconstruction. As soon as practical after the damage occurs
and any required estimates have been obtained, the Association shall diligently
pursue to completion the repair and reconstruction of the damaged or destroyed
Association-Insured Property.  As attorney-in-fact for the Owners, the
Association may take any and all necessary or appropriate action to effect repair
and reconstruction of any damage to the Association insured property, and no
consent or other action by any Owner shall be necessary. Assessments of the
Association shall not be abated during the period of insurance adjustments and
repair and reconstruction.

c) Funds for Repair and Reconstruction. The proceeds received by the
Association from any hazard insurance carried by the Association shall be used
for the purpose of repair, replacement, and reconstruction of the improvements on
the Common Parcels or interests insured by the Association. If the proceeds of
the Association's insurance are insufficient, the Association may levy, assess, and
collect in advance from the Owners, without the necessity of a special vote of the
Owners, a Special Assessment sufficient to provide funds to pay such estimated
or actual costs of repair and reconstruction. Further Special Assessments may be
made in like manner if the amounts collected prove insufficient to complete the
repair, replacement, or reconstruction.

d) Disbursement of Funds for Repair and Reconstruction. The insurance
proceeds held by the Association and the amounts received from the Special
Assessments provided for above, constitute a fund for the payment of the costs of
repair and reconstruction after casualty. It shall be deemed that the first money
disbursed in payment for the costs of repair and reconstruction shall be made from
insurance proceeds, and the balance from Special Assessments, as needed. If
there is a balance remaining after payment of all costs of such repair and
reconstruction, such balance shall be distributed to the Owners in proportion to
the contributions each Owner made as Special Assessments, then in equal shares
per Lot, first to the First Mortgagees and then to the Owners, as their interests
appear.

Section 9.2  Damages or Destruction as to Residential Units.

a) Residential Units Damaged. As soon as practicable after an event causing
damage to or destruction of any part of an Owner’s insured property, the Owner
shall, unless such damage or destruction shall be minor, obtain estimates for the
costs of repair and reconstruction. Reference to “repair and reconstruction” as
used in this Section 9.2 shall mean restoring the damaged or destroyed Residence
and Improvements to substantially the same condition in which they existed prior
to the damage or destruction.
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b) Repair and Reconstruction. As soon as practical after the damage occurs
and any required estimates have been obtained, the Owner shall diligently pursue
to completion the repair and reconstruction of the damaged or destroyed
Residence and Improvements. Assessment obligations of the Owner shall not be
abated during the period of loss or repair and reconstruction.

c) Funds for Repair -and Reconstruction. The proceeds received by the
Owner from any hazard insurance carried by the Owner shall be used for the
purpose of repair, replacement, and reconstruction of the Owner’s Residence,
subject to interests of its First Mortgagee. If the proceeds of the Owner's
insurance are insufficient, The Owner shall, nonetheless, cause the Residence to
be fully reconstructed, and to the extent the Owner fails to timely undertake such
restoration, as provided above, the Association may, in its discretion, levy, assess,
and collect in advance from the Owners, without a special vote of the Owners, a
Special Assessment sufficient to provide funds to pay such estimated or actual
costs of repair and reconstruction and a Special Assessment shall be levied against
such Owner’s Lot and Residential Unit to recover all expenses incurred by the
Association, including legal, professional and every other expense or every
nature.

ARTICLE 10: Condemnation

Section 10.1 Rights of Owners. Whenever all or any part of the Common Parcels shall
be taken by any authority having power of condemnation or eminent domain or whenever
all or any part of the Common Parcels is conveyed in lieu of a taking under threat of
condemnation by the Association acting as attorney-in-fact for all Owners under
instructions from any authority having the power of condemnation or eminent domain,
each Owner shall be entitled to notice of the taking or conveying. The Association shall
act as attorney-in-fact for all Owners in the proceedings incident to the condemnation
proceeding as to the Common Parcel and all Common Parcel Improvements, unless
otherwise prohibited by law. To the extent any portion of an Owner’s Residential Unit is
taken, such Owner may apply for and pursue separate compensation from the
condemning authority solely and strictly for such portion of the Owner’s Residential Unit
as is taken, separate and apart from the Common Parcels and Common Parcel
Improvements affected. Such Owner shall reconstruct the Owner’s Residential Unit on
the remaining portion of the Owner’s Lot, to the extent feasible and as may be approved
in advance by the Association, without interference to the remaining Common Parcel
Improvements, in the same manner and on the same timeline as if a casualty had
occurred. The Association shall cooperate (at no cost to the Association) in providing its
consent as to the condemnation of an Owner’s Residential Unit as may be required from
a governing authority, upon a written request from the affected Owner of any
condemnation proceeding.

Section 10.2 Partial Condemnation; Distribution of Award; Reconstruction. The award
made for taking of any portion of the Common Parcels or Common Parcel Improvements
shall be payable to the Association as trustee for those Owners and shall be disbursed as
follows:
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If the taking involves a portion of the Common Parcels on which Common Parcel
Improvements have been constructed the Association shall restore or replace such
improvements so taken on the remaining land included in the Common Parcels to the
extent lands are available for such restoration or replacement in accordance with plans
approved by the Association. If such improvements are to be repaired or restored, the
provisions in Article 9 above in respect to casualty damage or destruction that is to be
repaired shall apply. If the taking does not involve any Common Parcel Improvements or
the Common Parcels, or if there is a decision made not to repair or restore such
mmprovements by at least sixty seven percent (67%) of the Owners, or if there are net
funds remaining after any such restoration or replacement is completed, then such award
or net funds shall be distributed in equal shares per Lot among the Owners, first to the
First Mortgagees and then to the Owners, as their interests appear.

Section 10.3 Complete Condemnation. If all of the Property is taken, condemned, sold,
or otherwise disposed of in lieu of or in avoidance of condemnation, then the regime
created by this Declaration shall terminate, and the condemnation award shall be
distributed in equal parts, after all costs and expenses incurred are paid, to the Owner(s)
of Record as to each Lot, after payment to each Owner’s respective First Mortgagees, as
their interests appear of Record.

ARTICLE 11: Miscellaneocus Provisions

Section 11.1 Term of Declaration. Except as provided below in this Section 11.2, all
provisions of this Restated Declaration shall continue in effect in perpetuity unless this
Declaration is terminated by unanimous vote by written ballot of 100% of the Owners.
The termination of this Restated Declaration shall be effective upon the recording of a
certificate executed by the Association stating that this Declaration has been terminated
by the Owners as provided herein.

Section 11.2 Amendment. Except as otherwise provided in this Restated Declaration,
any provision of this Restated Declaration may be amended or repealed at any time and
from time to time upon approval of the amendment or repeal by the Owners holding at
least 75% of the voting power of the Association, provided that no amendment may alter
Sharing Ratios, use restrictions under Section 3.5 or voting rights without each the
Owner’s consent, and no Amendment adversely affecting First Mortgagee interests shall
be effective as to any First Mortgagee without approval of at least 75% of the First
Mortgagees of Record. The amendment shall be effective upon the recording of a
certificate executed by the Association setting forth the amendment in full and certifying
that the amendment or repeal has been approved by the Owners as provided herein.

Section 11.3 Delivery of Formal Notice. Any notice permitted or required to be given
under this Declaration shall be in writing and shall be deemed properly given and
received on the earlier of: (a) when actually received if delivered personally or through a
courier service, provided confirmation of delivery is obtained; (b) on the next business
day after deposit for delivery (specifying next day delivery) with any nationally
recognized overnight courier service; or (c) upon delivery by certified mail, return receipt
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requested. If the Association does not have a current address for an Owner, then notice to
such person may be given in any manner in which notice is permitted to be given to a
Person under the Laws of the State of Colorado in connection with the foreclosure of
mortgages, including publication. Each Owner shall give written notice to the
Association of a mailing address and, with each change of its address, shall give notice of
such change promptly, in the manner provided for giving notice to the Association in this
Section. Informal and general correspondence may be delivered via email, as set forth
below in Section 11.14.

Section 11.4 Appointment of Attorney in Fact. Each Owner by acceptance of a deed or
other conveyance vesting an ownership interest in a Residential Unit and Lot does
irrevocably appoint the Association with the full power of substitution as their true and
lawful attorney in their name, place and stead to deal with such interest upon damage to
or destruction, obsolescence or condemnation of any portion of the Common Parcels
owned or insured by the Association, with full power, right and authorization to execute,
acknowledge and deliver any contract, deed, proof of loss, release or other instrument
affecting the interest of such Owner, and to take any other action, which the Association
may determine necessary or advisable to give effect to the provisions of this Declaration.
If requested to do so by the Association, each Owner shall execute and deliver a written
instrument confirming such appointment. The action of the Association in settling any
insured damage or condemnation claim shall be final and binding on all Owners. No
Owner shall have any rights against the Association or any of its directors or
Management Committee with respect thereto, except in case of fraud or gross negligence.

Section 11.5 Persons Entitled to Enforce this Restated Declaration. The Association
and each Owner shall have the right to enforce the of this Declaration; provided, that no
Owner shall be permitted to bring any enforcement action against any other Owner or any
third party unless the Association declines to bring a similar action. The Association
shall be deemed to have declined to bring an enforcement action if (a) an Owner gives
notice to the Association in accordance with Section 11.3, that such Owner intends to
bring an enforcement action (which notice shall specify the issue and shall briefly
summarize the circumstances prompting such action), and (b) the Association gives
notice to such Owner, in accordance with Section 11.3, that the Association declines to
initiate an enforcement action or otherwise pursue compliance of an alleged violation
within sixty (60) days after the date of the Owner’s notice to the Association. The right
of enforcement shall include the right to bring an action for damages as well as any
equitable relief, including any action to enjoin any violation or specifically enforce
provisions of this Restated Declaration. The Management Committee may adopt a
separate dispute resolution policy requiring mediation and arbitration, as approved by a
majority of the Management Committee to resolve conflicts and alleged disputes.

Section 11.6  Violations Constituting a Nuisance. Any violation of any provisions of
this Restated Declaration, whether by act or omission, is hereby declared to be a nuisance
and may be enjoined or abated, whether or not the relief sought is for negative or
affirmative action, by any Person entitled to enforce the provisions of this Restated
Declaration.
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Section 11.7 Violations of Law. Any violation of Law pertaining to the ownership,
occupation or use of any of the Property is hereby declared to be a violation of this
Declaration and shall be subject to any and all of the enforcement procedures set forth in
this Restated Declaration or in separate policies and procedures as may be established
from time to fime by the Management Committee.

Section 11.8 Remedies Cumulative. Each remedy that is provided under this Restated
Declaration is cumulative and not exclusive.

Section 11.9 No Implied Waivers. Failure to enforce any provision of this Restated
Declaration shall not operate as a waiver of that Restriction or provision or of any other
Restriction or provision of this Restated Declaration.

Section 11.10 Costs and Attommeys’ Fees. In any action or proceeding under this
Restated Declaration, the party determined by the court or arbitrator, as the case may be,
to be the prevailing party shall be entitled to recover its costs and expenses in connection
therewith, including reasonable attorneys’ fees.

Section 11.11 Interpretation. The provision of this Restated Declaration shall be
liberally construed as a whole to effectuate the purpose of this Restated Declaration.
With respect to matters addressed by more than one provision, the more restrictive
provision shall be interpreted to override the less restrictive. The term “including,”
unless otherwise specified, shall be interpreted in its broadest sense to mean “including
without limitation.”

Section 11.12 Goveming Law. This Restated Declaration shall be construed and
governed under the laws of the State of Colorado.

Section 11.13 Severability. Each of the provisions of this Restated Declaration shall be
deemed independent and severable and the invalidity or unenforceability or partial
invalidity or partial enforceability of any provision or portion thereof shall not affect the
validity or enforceability of any other provision.

Section 11.14 General Mailings and Email Address. As set forth in Section 11.3 above,
each Owner shall register a mailing address with the Association for delivery of formal
notice. Owners shall further provide an email address for monthly statements, meeting
notices and other routine notices, which may be sent by email to an account authorized by
each Owner, with all other formal notices or demands to be served upon an Owner sent in
accordance with Section 11.3 above. All formal notices to the Association shall be
delivered in accordance with Section 11.3 above.

Section 11.15 Number and Gender. Unless the context requires a contrary construction,
the singular shall include the plural and the plural the singular, and the masculine,
feminine or neuter shall each include the masculine, feminine and neuter.

27



Section 11.16 Captions for Convenience. The titles, headings and captions used in this
Restated Declaration are solely for convenience of reference and shall not be considered
in construing provisions of this Restated Declaration. All reference to Articles, Sections
and Exhibits refer to provisions and Exhibits of this Restated Declaration, unless

otherwise specified.

Alpine Creek Townhomes Association,
a Colorado nonprof it corporation

By:

Adam Leseur
Management Committee Director

STATE OF COLORADO )
) ss.
COUNTY OF EAGLE ) ~1/ﬂ

The foregoing was acknowledged before me this ,! o day of January, 2017,
by Adam Leseur, as Director of the Management Committee of Alpine Creek

Townhomes, a Colorado nonprofit corporation.

Witness my hand and official seal.
My commission expires: 3—2 [ |

ettt %ML

Notdry Public

it svg'ﬁfm g

Lo s et by |
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CERTIFICATION OF THE ASSOCATION

I, Adam Leseur, as Director of the Management Committee of Alpine Creek
Townhomes hereby certify that the requisite number of owner votes was made in favor of
amending and restating the declaration as follows:

Owner Consents: FOR: 100% AGAINST: None

Alpine Creek Townhomes
a Colorado nonproﬁt o oration

M ag men/ Commlttee Director

STATE OF COLORADO )
) ss.
couNTY OF _£05(¢ ) g\
The foreoomg was acknowledged before me this 2 day of
Ja NUAA , 2017, by Adam Leseur, as Director of the Management

Committee of (Alpme Creek Townhomes, a Colorado nonprofit corporation.
Witness my hand and official seal.

My commission expires: 3/0? [f’ / g

FICHELLE M. RYMER NOtaW Pubhc
HOTARY PUBLIC
STATE OF COLORA
NOTARY 1D 16554020565
AY COMMISSION CXPIRES 3/28/2047
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LIST OF EXHIBITS

Exhibit A 1-3 -- the Plats for Phase I through Phase I
Exhibit B - Owner Deeds
Exhibit C -- Owner/Lender Consents
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IRECORDING INFORMATION]

QUIT CLAIM DEED
(ALPINE CREEK TOWNHOMES COMMON PARCELS)

THIS DEED made this 9/ day of ¥amesy 2016, between WILLIAM K. REEVES TRUST,
having a legal address of L Qunest Corcac®ss Hormrn 423 (Ownet/Grantors.
and Alpine Creek Townhomes Association, a Colorado no%—for-proﬁt association, having a legal
address of 11 W . clensuend Loy * B Vail, Colorado®i g7 (“Grantee Association™;:

WITNESSETH, that Owner/Grantor, for and in consideration of the sum of TEN AND NO/100
DOLLARS. ($10.00), the receipt whereof is hereby acknowledged, has remised, released,
conveyed and QUIT CLAIMED, and by these presents does remise, release, convey and QUIT
CLAIM unto the Grantee Association, and its assigns, forever, all right, title, interest, claim and
demand which the Owner/Grantor has or may have in and to the following described parcel of
land, situate, lying and being in the County of Eagle, and State of Colorado, to wit:

All “Common Parcels” of Alpine Creek Townhomes as defined in the
“Townhouse Declaration for Alpine Creek Townhomes” recorded June 30, 1992,
at Reception No: 479694, Book 583, Page 588 in Eagle County, Colorado, as
amended by the “First Supplemental Townhouse Declaration for Alpine Creek
Townhomes” recorded on January 8, 1993, at Reception No: 49525, Book 599,
Page 035 and the Second Amendment to Townhouse Declaration for Alpine
Creek Townhomes, recorded May 21, 1993, at Reception No. 505532, Book 609,
Page 452, in Eagle County Colorado, and depicted on the Final Plat Alpine Creek
Townhomes, Phase 1, recorded August 28, 1992, at Book 587, Page 994, in
Eagle County, Colorado, as amended by the Final Plat for Alpine Creek
Townhomes, Phase II, recorded January 27, 1993, at Reception No: 496284, Book
600, Page 195, and the Final Plat for Alpine Creek Townhomes, Phase III,
recorded August 12, 1993, at Reception No: 512339, Book 616, Page 266.

Also known as: Alpine Creek Townhomes, 1850 South Frontage Road, Town of Vail, Eagle,
Colorado.

TO HAVE AND TO HOLD the same, together with all and singular the appurtenances and
privileges thereunto belonging, or in anywise thereunto appertaining, and all the estate, right,
title, interest, and claim whatsoever of said Owner/Grantor, either in law or equity, whether
arising now or in the future, unto said Grantee Association, with title to such Common Parcels to
be held by the Grantee Association for the benefit of the title holders of Lots 1 through 6 Alpine
Creek Townhomes Association in accordance with the above described declaration, as amended.

[Signature Page Follows]



IN WITNESS WHEREOF, Owner/Grantor has signed this Quit Claim Deed conveying title to
said Common Parcels to the Grantee Association as of the day and year first above written.

OWNER/GRANTOR
(Lot 1)
WILLIAM K. RBEVES TRUST

BY:G-/\\&&\/. - v(ﬁ

Itss Teossies
STATE OF .!/L//‘ ///7/0{//7 )
) ss.
COUNTY OF EAG )
The fi regomg instrument was acknowledged before me tm%zay of % 2016,
by //(/ ; / A7) A as 7/7/‘@7‘{{7 of blank (personally known

___or producmc the following identification] 2o £/ (7 L

WITNESS my hand and official seal.

My commission expires: / O // / %//0?77 / ?{

W

Notary Public

[SEAL]

BRIANNA BLAUWKAMP
NOTARY PUBLIC - STATE OF MICHIGAN
COUNTY OF OTTAWA

MY COMMISSION EXP § 101 8/2018
Acting in the County of 1190

EEE-EI

201701193



201701193

E% @ ”Lo//-?/

[RECORDING INFORMATION]

QUIT CLAIM DEED
(ALPINE CREEK TOWNHOMES COMMON PARCELS)

THIS DEED made this _ day of January 2016, between the MARGARET D. HERMAN and
SIDNEY N. HERMAN REVOCABLE TRUST, having a legal address of
(Owner/Grantor), and Alpine Creek

Townhomes Association, a Colorado not-for-profit association, having a legal address
of , Vail, Colorado (“Grantee Association™):

WITNESSETH, that Owner/Grantor, for and in consideration of the sum of TEN AND NO/100
DOLLARS, ($10.00), the receipt whereof is hereby acknowledged, has remised, released,
conveyed, and QUIT CLAIMED, and by these presents does remise, release, convey and QUIT
CLAIM unto the Grantee Association, and its assigns forever, all right, title, interest, claim and
demand which the Owner/Grantor has or may have in and to the following described parcel of
land, situate, lying and being in the County of Eagle, and State of Colorado, to wit:

All “Common Parcels” of Alpine Creek Townhomes as defined in the
“Townhouse Declaration for Alpine Creek Townhomes” recorded June 30, 1992,
at Reception No: 479694, Book 583, Page 588 in Eagle County, Colorado, as
amended by the “First Supplemental Townhouse Declaration for Alpine Creek
Townhomes” recorded on January 8, 1993, at Reception No: 49525, Book 599,
Page 035 and the Second Amendment to Townhouse Declaration for Alpine
Creek Townhomes, recorded May 21, 1993, at Reception No. 505532, Book 609,
Page 452, in Eagle County Colorado, and depicted on the Final Plat Alpine Creek
Townhomes, Phase 1, recorded August 28, 1992, at Book 587, Page 994, in
Eagle County, Colorado, as amended by the Final Plat for Alpine Creek
Townhomes, Phase II, recorded January 27, 1993, at Reception No: 496284, Book
600, Page 195, and the Final Plat for Alpine Creek Townhomes, Phase I,
recorded August 12, 1993, at Reception No: 512339, Book 616, Page 266.

Also known as: 1850 South Frontage Road, Town of Vail, Eagle County, Colorado.

TO HAVE AND TO HOLD the same, together with all and singular the appurtenances and
privileges thereunto belonging, or in anywise thereunto appertaining, and all the estate, right,
title, interest, and claim whatsoever of said Owner/Grantor, either in law or equity, whether
arising now or in the future, unto said Grantee Association, with title to such Common Parcels to
be held by the Grantee Association for the benefit of the “Members” of the Alpine Creek
Townhomes Association in accordance with the above described declaration, as amended.

[Signature Page Follows]



IN WITNESS WHEREOF, Owner/Grantor has executed this Quit Claim Deed of the Common
Parcels to the Grantee Association as of the day and year first above written.

OWNER/GRANTOR
(Lot 2)

MARGARET D. HERMAN and SIDNEY N.
HERMAN REVOCABLE TRUST

e
B(
P 4
5 "\ rugies

i ¢
STATE OF Il

COUNTY OF (o ﬁ\k

The foregoing ms‘trmt! ent was acknowledged before me this o~ day of 1&99 L0344, 2016,
by éx VI F’,l/\ |26 %ﬁy}/as Doy crnpl i) k’w&m’b vrgof blank (personally ﬁ{nown
___or produerng the following identification ).

WITNESS my hand and official seal.
My commission expires: =2 / }CI(/ l/b

Notary Public
[SEAL]
1 OFFICIAL SEAL :
: KAREMN AHO ;
Notary Pubilic - State of lllinois §
4 My Commission Eapm 03/28/2016 :
2
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[RECORDING INFORMATION]

QUIT CLAIM DEED
(ALPINE CREEK TOWNHOMES COMMON PARCELS)

THIS DEED made this i day of January 2016, between RICHARD E. ENGEL and
GERTRUDE M. OLSON TRUST, having a legal address of ié/ e S, bmeoce Ro w # 3 dan, o BilST
(Owner/Grantor), and Alpine Creek Townhomes Association, a Colorado not-for-profit
association, having a legal address of 7 /o & Lroush 107 Ce ™ B , Vail, Colorados™ 5.5 7

(“Grantee Association”):

WITNESSETH, that Owner/Grantor, for and in consideration of the sum of TEN AND NO/100
DOLLARS, ($10.00), the receipt whereof is hereby acknowledged, has remised, released,
conveyed, and QUIT CLAIMED, and by these presents does remise, release, convey and QUIT
CLAIM unto the Grantee Association, and its assigns forever, all right, title, interest, claim and
demand which the Owner/Grantor has or may have in and to the following described parcel of
land, situate, lying and being in the County of Eagle, and State of Colorado, to wit:

All “Common Parcels” of Alpine Creek Townhomes as defined in the
“Townhouse Declaration for Alpine Creek Townhomes” recorded June 30, 1992,
at Reception No: 479694, Book 583, Page 588 in Eagle County, Colorado, as
amended by the “First Supplemental Townhouse Declaration for Alpine Creek
Townhomes” recorded on January 8, 1993, at Reception No: 49525, Book 599,
Page 035 and the Second Amendment to Townhouse Declaration for Alpine
Creck Townhomes, recorded May 21, 1993, at Reception No. 505532, Book 6009,
Page 452, in Eagle County Colorado, and depicted on the Final Plat Alpine Creek
Townhomes, Phase 1, recorded August 28, 1992, at Book 587, Page 994, in
Eagle County, Colorado, as amended by the Final Plat for Alpine Creek
Townhomes, Phase II, recorded January 27, 1993, at Reception No: 496284, Book
600, Page 195, and the Final Plat for Alpine Creek Townhomes, Phase III,
recorded August 12, 1993, at Reception No: 512339, Book 616, Page 266.

Also known as: Alpine Creek Townhomes 1850 South Frontage Road, Town Of Vail, Eagle
County, Colorado.

TO HAVE AND TO HOLD the same, together with all and singular the appurtenances and
privileges thereunto belonging, or in anywise thereunto appertaining, and all the estate, right,
title, interest, and claim whatsoever of said Owner/Grantor, either in law or equity, whether
arising now or in the future, unto said Grantee Association, with title to such Common Parcels to
be held by the Grantee Association for the benefit of the “Members” of the Alpine Creek
Townhomes Association in accordance with the above described declaration, as amended.

[Signature Page Follows]
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IN WITNESS WHEREOF, Owner/Grantor has executed this Quit Claim Deed of the Common
Parcels to the Grantee Association as of the day and year first above written.

OWNER/GRANTOR
(Lot3)

RICHARD E. ENGEL and GERTRUDE M.
OLSON TRUST

o Sl S ipl

Its: %(J?/? :Zfz 57/ - %féf %77/

STATE OF _NEBE \ch )

) ss.
COUNTY OF EAGEE /¢4y )
The foregoing instrument was acknowledged before me this § day of WC% f , 2016,
by ﬂioﬂﬁfw XENGEL 4&%%@%“ ) of blank (personally known
_Vor producing the following identification ).

WITNESS my hand and official seal.
My commission expires: M )\7 15,201¢

KA

Notary Public
KATIE KOLB
General Notary
State of Nebraska
2
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[RECORDING INFORMATION]

QUIT CLAIM DEED

(ALPINE CREEK TOWNHOMES COMMON PARCELS)
THIS DEED made this iL day of Jamuwasy 2016, between ADAM LESEUR and JUDITH
LESEUR, having a legal address of 1950 S. feoutmaeE QoD wWi. #=F VoW, (0 8IUST
(Owner/Grantor), and Alpine Creek Townhomes Association, a Colorado not-for-profit
association, having a legal address of 7id w. tonN®erD cirue #® |, Vail, Colorado ZipSg
(“Grantee Association”):

WITNESSETH, that Owner/Grantor, for and in consideration of the sum of TEN AND NO/100
DOLLARS, ($10.00), the receipt whereof is hereby acknowledged, has remised, released,
conveyed, and QUIT CLAIMED, and by these presents does remise, release, convey and QUIT
CLAIM unto the Grantee Association, and its assigns forever, all right, fitle, interest, claim and
demand which the Owner/Grantor has or may have in and to the following described parcel of
land, situate, lying and being in the County of Eagle, and State of Colorado, to wit:

All “Common Parcels” of Alpine Creek Townhomes as defined in the
“Townhouse Declaration for Alpine Creek Townhomes™ recorded June 30, 1992,
at Reception No: 479694, Book 583, Page 588 in Eagle County, Colorado, as
amended by the “First Supplemental Townhouse Declaration for Alpine Creek
Townhomes” recorded on January 8, 1993, at Reception No: 49525, Book 599,
Page 035 and the Second Amendment to Townhouse Declaration for Alpine
Creek Townhomes, recorded May 21, 1993, at Reception No. 505532, Book 609,
Page 452, in Eagle County Colorado, and depicted on the Final Plat Alpine Creek
Townhomes, Phase 1, recorded August 28, 1992, at Book 587, Page 994, m
Eagle County, Colorado, as amended by the Final Plat for Alpine Creek
Townhomes, Phase II, recorded January 27, 1993, at Reception No: 496284, Book
600, Page 195, and the Final Plat for Alpine Creek Townhomes, Phase III,
recorded August 12, 1993, at Reception No: 512339, Book 616, Page 266.

Also known as: Alpine Creek Townhomes 1850 South Frontage Road, Town of Vail, Eagle
County, Colorado.

TO HAVE AND TO HOLD the same, together with all and singular the appurtenances and
privileges thereunto belonging, or in anywise thereunto appertaining, and all the estate, night,
title, interest, and claim whatsoever of said Owner/Grantor, either in law or equity, whether
arising now or in the future, unto said Grantee Association, with title to such Common Parcels to
be held by the Grantee Association for the benefit of the “Members” of the Alpine Creek
Townhomes Association in accordance with the above described declaration, as amended.

[Signature Page Follows]
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IN WITNESS WHEREOF, Owner/Grantor has executed this Quit Claim Deed conveying any
interest in the Common Parcels to the Grantee Association as of the day and year first above

written.

OWNER/GRANTOR
(Lot 4)
3
;/ /
/Aﬁ()AM/ LESEUR /\
i Aesten—
) LESEUR
STATE OF (})(omdo )
) ss.
COUNTY OF EAGLE )
+h .
The foregoing instrument was acknowledged before me this Q day of (Yf{?b/ UA/ Y. 2016,
am Leseus as_Owney of blank (personaﬁy known

__ or producing the following identification 42 /33 /%0 (.

WITNESS my hand and official seal.
My commission expires: a@? b)Y

otar;‘&Pubhc
[SEAL]

STATE OF &faf ado

)
) ss.
COUNTY OF EAGLE )
The foregoing instrument was acknowledged before me this 9 day of %/ Uy, 2016,

bydy &)T/w loseuy as D we of blank (personall{ known
___or producing the following identification 93 /33 j44~7).

WITNESS my hand and official seal.

My commission expires: 3/52 b-1 v/

MICHELLE M. RYMER %{/UZZ{ % /2"»’)7

MGT&RY Fiiﬁi.@*.;« Notary Public
STATE OF COLORADD

[SEALL i\s’ﬂ »F‘{ in iﬁ@%ﬁﬂﬁé@ggd

MY COMMISSION EXNPIRES 3/28/2917
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[RECORDING INFORMATION]

QUIT CLAIM DEED
(ALPINE CREEK TOWNHOMES COMMON PARCELS)

THIS DEED made this _ﬁ day of léﬁf#y 2016, between ROBIN F. OUIMETTE, having a legal
address of 1950S. FRINTAGE RERDW. ¥ VpiL, 0 (Owner/Grantor), and Alpine
Creek Townhomes Association, a Colorado not-for-profit association, having a legal address
of Tl W-LieNSHEAD QRiLE , Vail, Colorado (“Grantee Association”):

SUTE B, VpIL (O FlL5SE
WITNESSETH, that Owner/Grantor, for and in consideration of the sum of TEN AND NO/100
DOLLARS, ($10.00), the receipt whereof is hereby acknowledged, has remised, released,
conveyed, and QUIT CLAIMED, and by these presents does remise, release, convey and QUIT
CLAIM unto the Grantee Association, and its assigns forever, all right, title, interest, claim and
demand which the Owner/Grantor has or may have in and to the following described parcel of
land, situate, lying and being in the County of Eagle, and State of Colorado, to wit:

All “Common Parcels” of Alpine Creek Townhomes as defined in the
“Townhouse Declaration for Alpine Creek Townhomes™ recorded June 30, 1992,
at Reception No: 479694, Book 583, Page 588 in Eagle County, Colorado, as
amended by the “First Supplemental Townhouse Declaration for Alpine Creek
Townhomes” recorded on January 8, 1993, at Reception No: 49525, Book 599,
Page 035 and the Second Amendment to Townhouse Declaration for Alpine
Creek Townhomes, recorded May 21, 1993, at Reception No. 505532, Book 609,
Page 452, in Eagle County Colorado, and depicted on the Final Plat Alpine Creek
Townhomes, Phase 1, recorded August 28, 1992, at Book 587, Page 994, in
Eagle County, Colorado, as amended by the Final Plat for Alpine Creek
Townhomes, Phase II, recorded January 27, 1993, at Reception No: 496284, Book
600, Page 195, and the Final Plat for Alpine Creek Townhomes, Phase III,
recorded August 12, 1993, at Reception No: 512339, Book 616, Page 266.

Also known as: Alpine Creek Townhomes 1850 South Frontage Road, Town of Vail, Eagle
County, Colorado.

TO HAVE AND TO HOLD the same, together with all and singular the appurtenances and
privileges thereunto belonging, or in anywise thereunto appertaining, and all the estate, right,
title, interest, and claim whatsoever of said Owner/Grantor, either in law or equity, whether
arising now or in the future, unto said Grantee Association, with title to such Common Parcels to
be held by the Grantee Association for the benefit of the “Members” of the Alpine Creek
Townhomes Association in accordance with the above described declaration, as amended.

[Signature Page Follows/]










































