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. RAKLLYD FROWDIORZ Q\KDSHGE\ FHQIWUHVR H FKDQIH Z KHIHWH UK\ \WP VR \KH\HD KDYH ®QJ EURXIKVEBHRSG!
IG-DV DQGWDAMROARIHKNHU ) URP DQRHQAMP HY IWQDWULDCKDUERXUP DGHIMRQHR! |, QADVP RWAP SRUBQMDAQ]
SRUV DDA P HIFKDQWI URP $ LWDELD & KICD DQG@WMU( XURSH 7 KHVH HOFRXQMY G VEHKIQG @\ HYR KIRY
\KDWDUH WIEDYIMEBN\RED.  FUHDIQY D\RZ Q\KDWHHYERW GHHS® URRWG DQG TXIH® FRWP RSROBQ :  DOLQ) \WURXIK
) ROV RAKL \ RX HOFRXQRUKLYKIMRY DADQ XQKXWIHGSDFH 1 DURZ \WUHHWDUH QQHG Z W 3RUMIXHHH.D
FKXURKHY ' XK KRP HVZ. W \IBIG URR! V DQG FRBQIDEXL@QIVMKDWSHDNR! . RFKLVAIP H XQEHU( XURSHDQ

1Q OXHQFH 7 KHIERQIE & KIQHVH I WKIQI QHIVDEBRQJ \WH KRUHIOH UH GRWHYHQ REHUFRQQHAIRQVZ W ( DW D DQG
UP DIQD@MQI X P ERCR KRZ QYHIKRRGVKHHKDYHDA D\ VEHHQ QMY LQHGZ W QDWUH \IEHV DQG SDIHOFH

. RAKLLVDOR D YIELDQWFHMHR . H.DDVFOMWEDIDUVDQG\SILWDORDAMRYY ,VKDVEQJ \KSSRUMG | RUP VAKFK DV
. DKD\DQ 0 RKIQ\ DWBP  DQG. DDUSD DWW HDOFK URRWIG LQ GVASARH WRY W) DQGHP ERAHG DZ DUHQHW

$\ XUHED DQG\MP SO DY FRQIXH\R\KDSH GO @ H R 1 HIQ) DZ RUGYIHZ \KDWDOXHVEDDQFH EHE HHQERG
P 1QG DQGHYLRQP HQA) RUYMWRWYRQ D\ RID UMHDW. RFKLSURYLGHVD JHQ®! FX@YUDCFRQM VW KHIHP RYHP HQW
P 1@ X@HW DQGWDAURQ QDD DWIQ % RQGP ROXP HOWDQG SHU RUP DQFHY \WHVRZ QVASLLIVIVI RXQGLQ LW
HYHY G\ P RP HQW 6SIEH VFHQWMG P DUNHW | HY UGHVDFURW TXIHVEDANZ. DMLY DQG FRQYHIDIRQVRYHUGFDCP HDY
D@HYHDCD FX@UH\WDWA/Z HBRP 1QJ DQGUH GRIYH . RFKLIQYIWW RX\R\VBZ GRZ Q REVHUYH DQGDE\REE P DNQYJ
IMDQIG-DOIDWZ D\ | RUD RXUH. WDVEBIQGVIQQHUH SBRUDIRQZ W D UK H \MODODQOFDSH
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7 KH3H.L DUUHIIRQ @VKLIK IQWH:  HWMLO* KDW Z KHH | RUAMG KLQYDQG P MV YD@ VKDYH\KDSHG @ HI RU
FHOXUHY + IMRUFD@® \KLVDU-D | RUP HGSDUAR  DQAHQWP RXQBIQ URX\MVAN.QJ \WH7 DP LOSMIQVZ WY \KHO DDEDU
FROWAMXSSRUMY \KHP RYHP HOMR \SIFHV | RIHWBURGXFH DQG FXGMUDORDAMROVFERHD \WHG\R \WH LK\ WP VR
QDU 9 DQEDQP HGX LVHVSHADI NQRZ Q1| RUMAGLEH HWEAMY Z W FDUEDP RP FXAWDMRQ GH LQQ) ERK W
HFRQRP\ DQG@QBFDSH & REBQDAHD STQIMRQ CHYHBSP HMQARGKFHG QHZ FRP P XQMAVDQG LQI OXHQFHY
EGRQAQ) Z W REHUGFDONRZ. GIGIHWDWRQIDXHVAR JXIGH DIUEX@MUDAT H\WWED, 7 KHVFHQMR \SIEHVDQG \WH
VRDG SDFHR HXBAMZ RUINUHP DIQ FHQWDOR WH UHIIRQVFKDUDRAMU 7 KH\KULRXQAQ KI@YDQG\KH 3HA DUS LYHU
KDYH X SSRUMG LQAIHQRXVFRP P XQUAVI RUIHQHIDIRQY Z KIGI\KH FUHDIRQR \WH3HA DU LD H6DQRNDU

UHQ RIFHGD GUDR R FRH IMAQFH EH& HHQ SHRS®IDQGZ L@X H 7 RIKKHU \WHH\RZ QVUH GPVD FXGMUH\KDSHG

B\ | RIAW HDVRQV DQG D GHHS UAVSHRWRUWH QDMUDY. RUG

Aeaada

0 XQUDULYD KIGRZ QVHAQ\WHKLIK IDQIHVR WH:  HWMUD* KDW D JBEDCELRAYHIW KRASRZ KHH JUDWDQG/
\KRD | RV DQG\RD HWBAMYH, IMADERQIMGH UFK Z @30 HKDEMIW 7 KHVH KLIK@QGVAKSSRUMG AYHIH SOQNDQG
DQIP DOI HDQGZ HHXWHGHD\RQD® E\ GFDCFRP P XQUVZ KR P RYHGZ W | RIHWAA FON 7 KHFRBQDCH.D
H SDOMRQR \WD HEBAMYUHAVKDSHG \WH @QGFDSH \ HVBRANHWR QDIYH | RAWHP DIQ SURVIAQ) UH XIHI RASHALHY
\KFK DV QL7 DKU\DP EDU HBISKDQW DQGDZ LGHWDQIHR HQGP LE ELLG/ONHWH3DDAQL/ DXIKIQIWUKK

KM EHTHG 6KROND %DFNDQG2 WDQIH) ®FDWKHU DQG\RP HI DWFL.QDIY DP SKLELDQY

7 KH\XURXQAQI KIQYDQG YD VSO D AXADCHRBRILFDOR®! | RP 1Q) FDRKP HQWI RUP DRUUYHYWR . HDD
DQG7DP 1AL DGX DQGWXSSRINYI FRP SB{ | RRGZ HEV 3URIMAMG DUHDVVXFK DV( WDYINX@P 1 DINRQDOB DUINKLIKQIKW
H I ROWR FROVHIYHWIHVH | IDILBI HFRX WP V Z KHH P IMADAMWYGH DQGVFDVRQDADIQVIRYHQ @ H ) RUYDMRY/

0 XQQDUR! | HWD @QGWDSHZ KHHKXP DQ SUHVHIFH DQGZ @RI HFRQIDXH R LQMIHPWFUHDIQ) DVHNIR) CH IOHG
DVP XFK B\ HFRBILEDOUFKQHWDVE\ IWFXGYDMG KI@Y
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0 DAXUWDLIVRCHR 6RXW , QADVRGEHWFROMDXRX\M LOKDENMG FMHY Z W D KIMRY \KDWXVHRKHYEDFNRYHUW R

P L@QD 2 1 \WQ GAVFUEHG DVKH FXAMUDCFDSMRCR 7 DP 1AL DGX WIUHZ DD P DRRUFHQIWH XQGHMKH 3DQG D

G QWY Z KRH XGLYSDRRQVHG OMDMUH \WP SBIEXICIQ] DOGWDCEH 7 KHAWZ DVFDUH X@ SOQOHSG DURXQG\WH

0 HHIDNWKLS PP DQ7HP S®I Z KIFK UHP DIOV\KH \SIUWDODQG JHRIWSKIF KHDWR 0 DGXWDLDQGWH GRWD
Z RIOMHZ Z KHHAYIF @ H DQG\DRHG\SDFH DIHGHHSO FRQOHAMG

7 KHO HHODNWKLS P P DQ7 HP SGILVQRWRQ® DQ DUFKIMAMUDADQEP DINEXVDOR D @YIQJ FHORH R UNWDODWADQG
GHYRIRQ ,WARZ HIQJ JRSXLDP V FRYHHGLQ\WWRX\DQGVR YLYIGD SDIQAG\FXGWUHY QOULDIMMRUEVI LRP + LQGX

P\ WRRJ\ DQGEFDOADAMRY ' DIO® FHHP RQHV P XME DQG | HAYDOKDYH FRMXHG KHH | RUFHQMURY \KDSIQJ \WH
FUWVUK\ \WP DQGUHQ RIAQI 0 DEXWDLVURBIDVDKXE R 7 DP [OHDIIRXVDQG FX@XUDOT H

%4 RQG\WHWP S®I 0 DEXUDLKDVERQ) EHHQ D FHOWH | RUFDWIFDCY DP LODMIDMUH P XVE DQG\FKRDUKLS 96XWE)
IUHHW WWDGMRQDCP DUNHW DQG QHLI KERXIWKRRGYRUI DQMVHG DURXQG FUD WDQGWDCH UHYHDCD FIMV\KDVKDVHYROYHG

Z INRXVBRQ) IWFRIHIGHQMY 0 DEXWDLR | HWYMRYDQH SHIHFHR XUEDQ@ HZ KHHKIMRY VQRWRQ LOHG\R
P RQXP HQW EXVDRIYHD QYHGWILRXIK IMMDO@QIXDIH DQGHYHY @D SUDRIFH
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7 KHRXUMINA RX \WURXIK \WH EUHDIRAIN Q) @QGWDSHVR 6RX\WWHLQ ,QAD | UIRP FRDMRO
FAAY \RO\KH SOIQV DQG\WH KUK HBIYDIWRQVR \WH: MR * KDW
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$ ULLYH DAH GHWDIRQ DAL DSIHU+ HAMBIH ) RW RAKL 2 Q DULYDOD P RUQIQ) DWBLVKUH LQ SUHSDUDIRY
| RUMH DI \MLORRQVHYHQW | RIRZ HGE\ D\KRWP HHWDQG JUHHRYHUGQRK. $ 1\MUOXQRK \IH HYHQLQJ

XQ RTVDVD FXUDWG FX@MUDCH SHUIHQFH DAKH YHOXH |, WEHJIQVZ MK D . DIRDNDDP DNHXS GHP ROWIDIRQ
R 1 HIQJ LOLIKVWQR WH LONMEDW SIRFHW \ P ERDP  DQG AVALSTH EHKIQG KLY FOMWIFDOKHOWH | RUP

7 KIVIVI RBZ HGE\ @QHSHJRP DFHVR . DKDNDQ . DOUSD\ DWW DQG7 KH \ DP HDFK \KRZ FDMQJ
QAWPMDAVRVR WRY W) P RYHP HOADQGUYDA WRP . HDD

6\m 1 DSIHJ+ HARIH ) RW RFKL
0 HDW 94HDN DWW XQFK ' LQQHU

. O ¥ g0O¥s - 8aBRAFYAOQIL
SRWEUHDN DWDQGP RQQI\RID DO RKIQADWIP Z RINKRSDW  DP 7 KHZ RNKRS R I HYVDQ
LORRGXPNRQ \R \KLY JUDFH XCFOMWIEFDOGEDQFHR . HDD WDFIQ] IWURRWIQ \MP SO DAMRQVDQG WRU \MAD)
Z KI®1 IXIAQI SDUASDQW\KILRXIK EDME SRWYUH H SURLYH KDQG JHWXUHV | DFIDCH SUIHWIRQV DQGMP S®1
P RYHP HQAVHTXHQFHV\KDWARQYH  HP RIRQ DQG QDUIDIYH 3 RWIXQFK DWRCHR! . RFKLVWDAMRQDO
UHWEXUDQW DQ DX\RUFNWKDZ  UGH DIRXQGR®. RAKLIQ\WH DI WUORRQ ,Q\WHHYHQQJ D ERDWAXIVH DURXQG

\WWH. RFKLKDUERXUDQGIWZ DIMZ D\ VR | HUD XQTXHSHIASHAYHR \WKILVFW \XURXQGHGE\ Z DMX DV
6\m 1 DSIHU+ HAMWH ) RW REKL

0 HD 94HDN DUV XQFK ' LQQHU
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$ 'MUEUHDN DWDQGD P RQIQJ \ RIDVHWRQ VAWVRXWRH SBH) RW RKL Z KHHFHQXUHVR KR
XQ RGDRQ TXIHAXHHAWDQG VHMGH SURP HQDGHY ) RTIRZ 1Q) XQFK DVD GFDAHEXUDQW HDWUIQ)
UHJIRQDA @YRXW \WH D \WUORRQ LVURVHIYHG | RUIHWDQG UM YHODURQ 8 Q7 LQGZ 1\ D \ADGMRQDO

$ \ XOrHAE P DWDIH IQFXGHGDVSDWR WHSIRILDP  LIRRMGLQ . HDD VDQRHQWKHDIRI \X WP VDQG

GHMIQHG\R LHBDVH SK\ MEDOMMRQ DQG UHWRUH EDDIQFH
6\B\ 1 DSIHJ+ HAMWH ) RW RFKL
0 HDO 9AHDN DWW XGFK * LOQHJ
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3RWEUHDN DWDQGP RQQI \ RID VHWRXVWR \WH & DUP HID + DYHQ UAWRWADV® DQADQP HaX 1Q\WH | UQIHVR
3HA DU7 LJHUUWHHYH / XQRK DIWKH UIRRWRQ DULLYDO! RTZ HGE\ D\WKRWWRRNQJ Z RINKRS Z KHH

\ RX @BPDWR\R P D\HVRP HR 7 KHNNDG. VBFDORXIMCH 7 KHZ RINKRS VI RIZ HGE\ D YIMWR D QGHDLE\
\SIFH SOQIMRQ DQG QDMUHZ DM Z KHH\ RX @KDYH\KH FKDQFH\R VFHH D QXP EHUR FXGYDWG\SIFHV 1Q
DGAMRQ \W \KH ELLGYDQG RKHUI DXCQD \WDWOKDEMKIHVH \KDGHG SOQIMRQY $ Q RSRCDOQLIKVW. DI
DURXQG\WH SURSHIV | RUD FKDQFH\R VHHRZ & DP SKIEIDQV DQGP RIH

6\1\ & DUP HID+ DYHQ 9 DQGDQP HX

0 HD %AHDN DWWV XQFK ' 1QQHU
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$ QHDUO P RLQIQI YMWR\KH. DIOVDSDD KIARS Z W D FKDQFHWR KINHIQ\RP HOOK. P LG HBIYDIRQ | RUHXW
R WH: HWMDJIKDV < RX @DOR FDWK DJTP S\HR WH\KRD JIDWDQGP RDIE | IRP \KHKI@RS D
KDEMIWRXQG QRZ KHHHIH LQ\WHZ RUG\WDWYHQGHP LE \R D QXP EHUR  ELLGY DP SKIEIDQV | ’WD DG

| DXQD XQTXH\R \WWH UHILRQ 3 RWD KINH DURXQGWH KIARS HR P RULQJ \ RID DQG D SDANHG EUHDN DWRQ
\WH KLERS / XQFK DVWKH UHVRUIRQ LHMUOIQ) 3RWIXQRK \RP HGAUYHVDQGH SRUDIRQR \WH, GXN\L

FRXQM MCH

6\M\ & DP HID+ DYHD 9 DOEOP HEX

0 HDOY 9AHDN DWW XQFK ' LOQHJ
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$ | \WUEU-DN DWADQGD P RUQIQJ \ RIDVAWIRQ GUYH\RO DOXWDL K $ RS | RUKQRK HOURXMEH RH
FKHANQJ [QR\KHO DURWO DEXUDL / DAUIOWHHYHIQ) YMWKHO HHODNKLS P P DO7 HP SBIR
REVHUYHWH QUIKWINDOZ KHQ\KH\MP S®1FRP HVDIYHZ WK P XME. FKDOW DQG FHUHP RQIDOSURFHWIRQY

7 KIVUWWXDCP DINVWKHM P ERTF FRMQ R \WHED DQGRI | HYD TXIHW HVERZ HI XQITP S\HIQR0 DGXUDLYV
OVQJ WP SBIDAURYY

6\D\ 7 KHO DUIRWO DGXUDL

0 HDOY 9AHDN DWW XQFK ' LOQHJ

- Oi_2YA Q4o-A Oxe 80U’ 4Q0@macT UO&

6HVRXWDLD LO\WHP RUQJIQI \R H SRUHO DEXUDLVYIEWDQWRFDA &Z HUP DUNHW Z KHH AL LMD
FRBXU DQGFRP P HIFH FRP H\RJHKHULQ\WH HDUD KRXWY 7 KWVIVI RTZ HGE\ D YMWR\KHO HHODNKL
$PPDQ7 HP SBIDQG\WH1 D\ DN3DDFH R | HIQ) IOUIKWOQR FHOMUHYRT DURKIMAXUDOXNVGN \DFLHG
JHRP HU  DQG LR DAGMIQWDGMRQNNDVKDYH \KDSHG\WH AW $ [ \WUGQRK SDUNASDMIOD
UKDUDBQDWDP Z RINKRS KRIMGE\ $ QXUDAKD LOWRGXFLQ) WHKIMRY  \KFMUH DQGH SUHWLYH

| RXQEDIRQVR \KLYFOWEDOEDQRH I RP 7 KHHYHQIQ) WVDWBLKH | RIBZ HGE\ AQQHUDQG DQ RYHLQLIKW
WD\ DAKHKRMO
6\B 7 KHO DUIRWW DGXUDL

0 HDW %AHDN DWW XQFK * LQQHU

- Oi_«YAQ3a¥-AOxed0A AeddOad
$ | \MUEU-DN DWIDQG\ RID GUYH\R\KH7 DOV UHVSHRUIAN XQQDU K/ XQFK DAKH UARWRQ DUIYDO
| RIBZ HGE\ DWKRWEDMUHZ DOIDURXQGWH SLRSHIV IQ\WWH HYHQQ) \R\SRVELLGY | BUD DQG| DXQD \KH

UHIIRQKDVRR I HJ$ \KRWSUHHQBAMRQ RQWH HOGHP IF ELLG/R WH:  HUXAMLD* KDWR HQG\WH D,

' LQQHUDQG RYHLQLIKVDAWKH LRIV
6\B 7 DOV UHHV5 HRIAD XQaDU

0 HDO Y%AHDN DWV XQFK ' LQQHU
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$ | WUEU-DN DWDQGD P RUQIQJ \ RIDVHMRY YMVID GFDOMD SOQIEMRQ | RUD | LKKDQG LOLIKWIQR KRZ
\MD LVFXGYDMG DQG SLRFHWHG Z W \RP H\MD\DWIZY DD QHDLE\ | DPRY 3RWBXQFK D GUYHWILRXIK \KH
FRXQU MCH\R$ DOD\NX@P K D\RZ QLQ, GXN\L | RUD FKDQFH R \VHH \WH UHILRQVZ LG HBSKDQWI LRP XS
FRH ' .QQHUDQG RYH.QUIKVDAKH IR

6\B 7 DAY UHHV5 HRIAD XQQDU

0 HD %AHDN DWWV XQFK ' LQQHU
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3RWEU-DN DWAD P RQQ) YMWR D QHDLE\ SDRK R \KRD | RIAWIQ\KWH KLIK HBYDIRQVR \WH:  HALO

* KDW | RUD FKDQFHVR\SRWRP HR \WHUHIIRQVHOGP IFV:  KIW EHTHG 6KROND %DFNDQG2 WDQIH

) OFDFKHJ 3DDQL/ DXIKIQIWUKK 1 [OW:  RRG3LIHRQ DQGP RIH / XQFK DWKH URRUM RTZ HGE\ D
YIMYMR \KH 6LMKWY7 UKWADQ RUIDQY DIRQ Z KHUH\WH AL I HHQW DEGIGP DNHKDQAFWDI W' LQQHUDQG

RYH.QLI KWDVWKH URVRWV
6\ 7 DQY UHHV5 HVRUAMD  XQQDU

0 HDO Y%AHDN DWV XQFK ' LQQHU

- O xoYAQO4 -Aeaabicayvadiu
$ | WUEU-DN DWIDQG\ RID HQR D P RUQQ) DVBIMKIHDWKH 7 DAY HVS HRIAND XQQDU K $ 1\WUD
UHD] HG OXQRK DAWH UARUAVGHSDUMR. RAKL K ,Q\WHHYHQQ) D.JDD AQQHUWR HQG\WH IS DW RFKL

6\ ) RD$ USRIV RMO. REKL
0 HDY 94HDN DWWV XQFK

7 DM HOR\KH DILSRWEH RUH\ RXUMAKHGX®IG GHSDUMUH | RUN RXURQZ DG XUH. < RXUMRXUGDGHUZ L
DWWV RX | RU\ RXUDILSRUIMDOM HY IV DGYNDE® W JHAR\WH DILSRYW K EH RUH CRP HI¥F GHSDUXUHY

DG K EH RUHIQMODMRQDOGHSDUNUHY

, ax aUCA
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 3DWSRWP DQEDRY | RUDQI RIHIQ YR

e 3HYRQDO:<RIDO DV

e YAQRFXOWDQGFDP HD 1L \ RX KDYH WIVZ L@DXIP HOWRXUH SHUHQFH

e ) OWKQKVZ MW EDWHUHY H WD EDWHHY

o 3HIRQDCP HAFDIRQ DOG \RBWIHY

o, QHPVWHSHIBQWP DNH\KUH IVWRQH | ROMRSIFDOFRQAMRY

o BXQFHD

e + DW FDS \KQJDMH DQGWDU $ \KDZ OZ KIGIYMUQ) SDFHVR Z RUKIS
e & RP|RUNEGIFERKLQ LVIP SRUNQMRP HXIQJ) \KDWRX FDQ EHDRAIYHIQ

e BKRHVDQGRUNDQEDYP DGHI RUHDX Z DOLQJ
e 6ZPZ HUL \ RX LOMQG\R X\VH \KH SRRY

e $ MFANHRUI GHH\Z HDMJ ( DUD P RIQIVFDQEHYHY FRG
e $ FAWXN RUSOWY¥ EDJ \R FRYH RXUJHDULH FDP HUDVDQG EIQRFX@U/DVIVP D JHABXWIV GXUQ) GLIYHY
e : DRJERWB SUHHDE® DI OW

e $ \PDUEDFNSDFN @D\ SDFN IVKHSVRUDQMH\ RXUVMI | EHIgHU

e ([WDPHPRY FDUBYI R RXUFDP H.D DQG EDWHIHY FKDUHYI R\ RXUIDGIHW

e & DU FDK | ROVRXYHQLYDQG FRQIIHFHY $7 0 DYDIDELDN VAP MG RXWCHR FIMHY

7KLV LV D JHQHUDHF RRPHIQGLBKHENLQJ WHFHD® B/W HUN. R
SDFNLQ& DFFRWUEDVHG RIQHBPHHOQWRE P Q B03QJ FRQGLWLRQV
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