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A complete listing of the Governing Documents and Rules and Regulations for 
Lafayette Placecan be found at our website, www.lafayetteplace.net 

	 
 

INCOME TAX RETURN COMPLETED 

The corporate tax return for Lafayette Place Home Owners Association for the year ending 
February 28, 2023, has been completed by the accounting firm of Armstrong, Vaughan & 
Associates, P.C. and will be filed this week. A copy is attached for your information. 

  

LOAN STATUS AND LOAN PAYMENT OPTION 

The closing documents for the $2 million loan from First Citizens Bank were signed yesterday 
by the Board President and Treasurer, and the funds will be transferred today to the 
Association’s Reserve Fund bank account. 

  

To date, we have received responses from 49 unit owners with their preferred payment 
option, with 33 electing monthly payments and 16 choosing to pay the loan in a lump sum 
which will immediately reduce the principal balance of the loan by $152,832. 

  

Please respond by January 19th to manager@lafayetteplace.net with your preferred 
payment option. 

   

RESERVE EXPENSES – WEEK OF 12-24-23 thru 12-31-23 

  

$278,498.44 

  

Reserve Fund Beginning Balance as of 12-24-23 

  

$    3,370.00 

  

Sewer Drain Issue – Units 105-108** 

  

$275,128.44 

  

Reserve Fund Ending Balance as of 12-31-23 

  

  

NOTE: Of the amount remaining in the Reserve Fund, please remember that $250,000 must 
always remain untouched, since that is the amount of the deductible for any property claim 
filed against our master insurance policy. 

https://urldefense.proofpoint.com/v2/url?u=http-3A__www.lafayetteplace.net_&d=DwMF-g&c=euGZstcaTDllvimEN8b7jXrwqOf-v5A_CdpgnVfiiMM&r=pUkZdEjCn4rpjJupLcB3fISvRjeYaa8FrzaMCpALhrs&m=shxnNq3yvNjRF0KxPv6EmWGFvsiQrWdGahJ8n_Dc76TGQRsE97ZsBqwfSoxVfpVD&s=i3mHmtRw6EntzT5Pfcp28pc8EhyQgF-OysamZbRZ0QU&e=


  

**All units in the building reporting drainage issues. A tunnel must be dug under the slab to 
determine the source of the problem. Price of $6,740 includes 8 feet of tunnel, pipe repair, 
engineer’s report, and city inspection. Additional tunneling may be required at an additional 
cost. 

  

Thank you. 

Linda Adams 

Community Association Manager 

Lafayette Place Home Owners Association 
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