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As a bankrupt, you have responsibilities and obligations to your Trustee and third 
parties. Not complying could extend your bankruptcy or have other more serious 
implications. 

 

 

 
Further information can be found on the government’s website: www.afsa.gov.au/insolvency. If you 
have any questions, contact your Trustee. 

Disclose your 
bankruptcy if applying 
for credit, leasing or 
barter arrangement 
over indexed limit*

Disclose your 
bankruptcy if operating 
a business, cannot be a 

director

Pay your ongoing and 
undischarged debts / 

expenses – not all 
amounts are captured 

by the bankruptcy

Don’t incur debts 
without reasonable 

expectation of payment

Co-operate, 
aid, provide 

and deliver to 
your Trustee

(even after 
discharge)

Provide 
complete and 

accurate 
information 
about you in 

your 
Bankruptcy 

Form Handover 
assets, records 
and passport

(unless exempt or 
excused)

Attend 
meetings or 
interviews if 
requested

Notify 
changes in 

circumstances 
or information

Provide 
ongoing 
income 

information / 
contributions 

(if required)

Maintain and 
provide other 
information 
and comply 
with notices 

New assets 
gained (e.g. 
house, car, 
winnings, 

inheritance) 

Materially 
changed or 
forgotten 
assets or 

debts  

Name, 
address, 

telephone, 
email, income 

or 
employment 

Handover 
assets, other 
than exempt 
assets, which 

vest in the 
trustee 

Give passport 
or travel 

documents 

(if not excused) 

Must obtain 
permission 

from Trustee 
to travel 
overseas 

Open 
supervised 
account to 

deposit 
income  

(if required) 

Keep financial 
records during 

bankruptcy 

Give financial 
records, 
including 

associated 
entities to 

trustee 

Responsibilities as a bankrupt 

*$5,882 as at Jan 2020, 
updated quarterly, check 
AFSA website 
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http://www.afsa.gov.au/insolvency

