
� 

 

 

ǁǁǁ͘ĚƉƉŽĂ͘ŽƌŐ  ŽĸĐĞΛĚƉƉŽĂ͘ŽƌŐ ϰϭϬ-ϯϮϲ-ϲϭϰϴ 

^ƉƌŝŶŐ�ϮϬϮϯ 

�ƌƵŵ�WŽŝŶƚ� 
WƌŽƉĞƌƚǇ�KǁŶĞƌƐ͛��ƐƐŽĐŝĂƟŽŶ 

 
0DU\ODQG�2VSUH\�DQG�1DWXUH�)HVWLYDO� 

6DWXUGD\��$SULO��������� 
������$�0��-������3�0��DW�WKH�'UXP�3RLQW�&OXE 
�ZLWK�SUH-IHVWLYDO�HYHQWV�VFKHGXOHG�IRU�0DUFK���WK�DQG���VW� 

 
 6SULQJ� LV� QHDUO\� KHUH� �ZRRKRR��� DQG� WKDW�PHDQV� WKH�2VSUH\� )HVWLYDO� KDV� EHHQ� VFKHGXOHG�� �$OO�
'UXP�3RLQW�UHVLGHQWV�DQG�WKHLU�JXHVWV�DUH�ZHOFRPH�WR�WKH�HYHQW��DGPLVVLRQ��������SHU�SHUVRQ��RU��������
SHU�IDPLO\����7KRVH�ZKR�FDQ��DUH�HQFRXUDJHG�WR�ZDON�WR�WKH�HYHQW��DV�SDUNLQJ�ZLOO�QRW�EH�DOORZHG�DW�WKH�
'UXP�3RLQW�&OXE�� �3DUNLQJ� LV�SOHQWLIXO� DW�3DWX[HQW�+LJK�6FKRRO�� DQG� D�FRXUWHV\� VKXWWOH�EXV�� IURP� WKH�
KLJK�VFKRRO�WR�WKH�'UXP�3RLQW�&OXE�DQG�EDFN��ZLOO�EH�DYDLODEOH��7KH�EXV�ZLOO�DOVR�PDNH�D�VWRS�DFURVV�WKH�
VWUHHW�IURP�WKH�$VVRFLDWLRQ�RIILFH� 

 $GGLWLRQDO� LQIRUPDWLRQ�FDQ�EH� IRXQG�RQ� WKH�'332$�ZHEVLWH�DW�ZZZ�GSSRD�RUJ�� �6FUROO�GRZQ�
DQG�FOLFN�RQ�WKH�OLQN�-�2VSUH\�)HVWLYDO��������<RX�FDQ�YLHZ�D�YLGHR�IURP�ODVW�\HDU¶V�HYHQW�E\�FOLFNLQJ�RQ�
WKH� IROORZLQJ� OLQN�� � KWWSV���YLGHRSUHVV�FRP�HPEHG�706(;HE��� �9LVLW� WKH�2VSUH\� )HVWLYDO�ZHEVLWH� DW���
ZZZ�PDU\ODQGRVSUH\IHVWLYDO�RUJ���4XHVWLRQV�VKRXOG�EH�GLUHFWHG�WR�PDU\ODQGRVSUH\IHVWLYDO#JPDLO�FRP���
/LQNV�PD\�QHHG�WR�EH�FXW�DQG�SDVWHG�LQWR�\RXU�EURZVHU� 

 7KH�0DU\ODQG�2VSUH\�DQG�1DWXUH�)HVWLYDO�LV�VXSSRUWHG�E\�ORFDO�JRYHUQPHQWV��VWDWH�ZLGH�FRQVHU�
YDWLRQ�DQG�ZLOGOLIH�UHKDELOLWDWLRQ�DJHQFLHV��ORFDO�DQG�LQWHUQDWLRQDO�EXVLQHVVHV�DQG�WKH�PLOLWDU\�FRPPXQL�
W\���7KH�)HVWLYDO�VWULYHV�WR�HGXFDWH��FRQVHUYH��DQG�FHOHEUDWH�ORFDO�VXUURXQGLQJV��QDWXUH�DQG�ZLOGOLIH�� � ,I�
\RX�ZLVK�WR�PDNH�D�GRQDWLRQ��\RX�FDQ�GR�VR�E\�YLVLWLQJ�WKH�ZHEVLWH���KWWSV���PDU\ODQGRVSUH\IHVWLYDO�RUJ 

%HDFK�3DWURO�LV�+LULQJ 

 :LWK�VXPPHU�RQ�WKH�ZD\��WKH�EHDFK�SDWURO�ZLOO�EH�FKHFNLQJ�SURSHUW\�RZQHUV�DQG�UHVLGHQWV�LQ�DW�WKH�
FRPPXQLW\�EHDFK�� �7KH� SDWUROV� DUH� VFKHGXOHG� DW� UDQGRP� WLPHV� WKURXJKRXW� WKH�ZHHN�� LQFOXGLQJ�ZHHNHQGV�
DQG�KROLGD\V� 

 6KLUOH\�%HDQ��ZKR�GRHV�WKH�VFKHGXOLQJ�IRU�WKH�SDWURO��LV�ORRNLQJ�IRU�WZR�RU�WKUHH�DGGLWLRQDO�SHRSOH�WR�
KHOS�RXW���7KH�SRVLWLRQ�SD\V��������KRXU���)RU�PRUH�LQIRUPDWLRQ�RU�WR�DSSO\��FDOO�6KLUOH\�DW����-���-������
RU�VHQG�KHU�DQ�HPDLO�DW�VKLUO����#\DKRR�FRP��� 
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3UHVLGHQW¶V�&ROXPQ 
0LNH�6QDSS��3UHVLGHQW�'332$�%RDUG�RI�'LUHFWRUV 

1HZ�6WDWHPHQW�)RUPDW 

 $QQXDO�VWDWHPHQWV�ZHUH�PDLOHG�RQ�)HEUXDU\��VW�WKLV�\HDU���3URSHUW\�RZQHU�IHHV�DUH�QRZ�WUDFNHG�
XVLQJ�4XLFN%RRNV���7KH�QHZ�PHWKRG�ZLOO�DOORZ�IRU�WKH�SULQWLQJ�RI�VWDWHPHQWV�WKDW�ZLOO�EH�OHVV�FRQIXV�
LQJ�WKDQ�WKRVH�WKDW�FRXOG�EH�JHQHUDWHG�IURP�WKH�SUHYLRXV�GDWDEDVH���(DFK�SURSHUW\�RZQHU¶V�LQIRUPDWLRQ�
ZDV�HQWHUHG�PDQXDOO\�LQ�RUGHU�WR�FRQGXFW�DQ�DXGLW�DQG�YHULI\�RZQHUVKLS��FRQWDFW�LQIRUPDWLRQ�HWF� 

 $V�XVXDO�� WKH�&RYHQDQW�)HH�ZDV� DGMXVWHG� DFFRUGLQJ� WR� WKH�&RQVXPHU�3ULFH� ,QGH[� FDOFXODWRU��
IRXQG�RQOLQH���7KH�IHH�IRU�WKH�XSFRPLQJ�ILVFDO�\HDU��LQFUHDVHG�IURP���������WR�����������7KH�0DQGDWR�
U\�$VVHVVPHQW�UHPDLQV�XQFKDQJHG�IURP�WKH�ILUVW�WLPH�LW�ZDV�DVVHVVHG�LQ�������DW��������SHU�GHYHORSHG�
ORW� DQG� ������� SHU� XQGHYHORSHG� ORW�� � 7KHUHIRUH�� WKH� WRWDO� DQQXDO� IHH� IRU� D� GHYHORSHG� SURSHUW\� LV�
���������ZLWK���������GXH�IRU�DQ�XQGHYHORSHG�SURSHUW\���$OO�IHHV�DUH�PDQGDWRU\��DUH�GXH�0DUFK��VW�RI�
HDFK�\HDU��DQG�SRVW�WR�WKH�XSFRPLQJ�ILVFDO�\HDU��ZKLFK�EHJLQV�-XO\��VW��� 

 3OHDVH�QRWH�WKDW�WKH�IHHV�ELOOHG�E\�WKH�$VVRFLDWLRQ�RIILFH�DUH�VHSDUDWH�IURP�WKH�6SHFLDO�7D[�'LV�
WULFW��67'����7KH�67'�LV�ELOOHG�DQG�FROOHFWHG�ZLWK�\RXU�SURSHUW\�WD[HV�HDFK�\HDU�LQ�$XJXVW���7KH�FXU�
UHQW�67'�ZDV�DSSURYHG�E\�WKH�%RDUG�RI�&RXQW\�&RPPLVVLRQHUV�LQ�WKH�DPRXQW�RI���������SHU�ORW�SHU�
\HDU��IRU�D�SHULRG�RI�ILYH�\HDUV� 

 +DSS\�)HEUXDU\�ZKHQ�ZH�VWDUW�VHHLQJ�VRPH�ZDUP�GD\V��EHWZHHQ�WKH�FROG�RQHV�����3OHDVH�SODQ�WR�
DWWHQG�RXU�0DUFK���WK�*HQHUDO�0HPEHUVKLS�PHHWLQJ�DW�������D�P�� LQ� WKH�'UXP�3RLQW�&OXEKRXVH�ZKHUH�
ZH¶OO�EULQJ�\RX�XS�WR�GDWH�RQ�DOO�WKH�'332$�KDSSHQLQJV���$OVR�NHHS�DQ�H\H�RXW�IRU�RXU�DQQRXQFHPHQWV�
DERXW� WKH�,Y\�/HDJXH�SURMHFW� WR�UHPRYH�WKH�LQYDVLYH�(QJOLVK�LY\�WKDW¶V�VWUDQJOLQJ�PDQ\�RI�RXU�URDGVLGH�
WUHHV���*LQQ\�5LFH�ZLOO�VKRZ�\RX�KRZ�HDV\�LW�LV�WR�UHPRYH�WKH�LY\�DQG�SURWHFW�RXU�WUHHV���� 

 2XU�SDYLQJ�SURMHFW�RQ�WKH�$QFKRU�'ULYH�DQG�0LOO�&UHHN�VHFWLRQ�KDVQ¶W�JRQH�DV�ZHOO�DV�ZH�KRSHG���
:H�DUH�VWLOO�ZRUNLQJ�ZLWK�WKH�SDYLQJ�FRQWUDFWRU�WR�FRPSOHWH�WKH�SDYLQJ�FRUUHFWO\��LQFOXGLQJ�\RXU�GULYHZD\�
LQWHUIDFHV�� �3OHDVH� DFFHSW�RXU�DSRORJLHV� IRU� WKH�GHOD\V�DQG� LQFRPSOHWH�ZRUNPDQVKLS�� �%XW� ,�GR�ZDQW� WR�
WKDQN�RXU�5RDG�&KDLUPDQ��6DO� ,FD]D��DQG�RXU�SDVW�3URMHFW�0DQDJHU��-HII�0F'RQDOG�� IRU� WKHLU�YROXQWHHU�
HIIRUWV� WR� LGHQWLI\� DQG� IL[� SUREOHPV�� � ,I� DQ\RQH� KDV� DQ\� EDFNJURXQG� LQ� +LJKZD\� (QJLQHHULQJ�� 5RDG�
0DLQWHQDQFH�� DQG�RU�&LYLO�(QJLQHHULQJ�DQG� \RX�ZRXOG� OLNH� WR�KHOS�XV�ZLWK� WKHVH�PDMRU�SURMHFWV�RQ�RXU�
URDGV�DQG�VWRUP�ZDWHU�PDQDJHPHQW��SOHDVH�FRQWDFW�5KHD�:HEVWHU�DW�RXU�RIILFH� 

 /DVWO\��ZH�FRQWLQXH�WR�PDNH�VORZ�SURJUHVV�RQ�WKH�&RPPXQLW\�%HDFK�SURMHFW�WR�FRQVWUXFW�D�SURWHF�
WLYH�VSXU� WR�SURWHFW� WKH�EHDFK�DQG�VORZ�HURVLRQ�� �:H� MXVW�JRW�DSSURYDO� IRU�RXU�SODQV� LQ�'HFHPEHU� IURP�
0DU\ODQG�'HSDUWPHQWV�RI�1DWXUDO�5HVRXUFHV�DQG�(QYLURQPHQW���7KH�QH[W�VWHSV�DUH�DSSURYDO�IURP�WKH�$U�
P\�&RUSV�RI�(QJLQHHUV�DQG�&DOYHUW�&RXQW\�VR�WKDW�ZH�FDQ�JHW� WKH�ILQDO�SHUPLWV�� �7KHQ�ZH¶OO�JR�RXW�IRU�
FRPSHWLWLYH�ELGV���/RQJ�SURFHVV�LQGHHG��EXW�ZH�KRSH�WR�VWDUW�PRYLQJ�URFN�LQ��������:H�DUH�DOVR�ZRUNLQJ�
RQ� UHVWRULQJ� WKH�%D\�'ULYH�&DXVHZD\��ZKLFK� VXIIHUHG� HURVLRQ� GXULQJ� D� VWRUP� LQ� ODWH� ������ � ,W¶V� WDNHQ�
VRPH�WLPH�IRU�WKH�FRQWUDFWRU�WR�JHW�WKH�SHUPLWV��REWDLQ�QHHGHG�PDWHULDO�DQG�JHW�XV�RQ�WKHLU�VFKHGXOH�� 

         Mike� 
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635,1*�&/($183� 

 7KH� FRPPXQLW\� FOHDQXS� KDV� EHHQ� VFKHG�
XOHG� IRU� 6DWXUGD\�� 0D\� ��WK�� DQG� WKH� GXPSVWHUV�
ZLOO�EH�DYDLODEOH�WR�DOO�'UXP�3RLQW�UHVLGHQWV�IURP�
�����D�P��XQWLO������S�P��3OHDVH�GR�QRW�OHDYH�LWHPV�
EHIRUH�������6RPHRQH�ZLOO�EH�DORQJ�VKRUWO\�WR�KHOS�
GLUHFW�ZKLFK�LWHPV�JR�LQWR�ZKLFK�ELQ�� 

 )RU� WKRVH� RI� \RX� ZKR� PD\� EH� XQIDPLOLDU�
ZLWK�WKH�FRPPXQLW\�FOHDQXS��GXPSVWHUV�DUH�SODFHG�
RQ�WKH�YDFDQW�ORW�DFURVV�IURP�WKH�'332$�RIILFH�DW�
���� /DNH�'ULYH��2ZQHUV� DQG� UHVLGHQWV� FDQ� EULQJ�
WKHLU�XQZDQWHG�LWHPV�WR�WKH�GXPSVWHUV��2QH�GXPS�
VWHU�ZLOO�EH�VHW�DVLGH�IRU�WKH�UHF\FOLQJ�RI�PHWDO��DW�
QR� FRVW� WR� WKH� $VVRFLDWLRQ�� 7KH� $VVRFLDWLRQ� LV�
FKDUJHG�D�IHH�IRU�WKH�GXPSVWHU�XVHG�IRU�GLVSRVDO�RI�
DOO�RWKHU�LWHPV�� 

 7KLV�LV�\RXU�RSSRUWXQLW\�WR�UHF\FOH�WKDW�ROG�
JULOO�DQG�DQ\WKLQJ�HOVH�PDGH�SULPDULO\�RI�PHWDO�DV�
ZHOO�DV�FOHDQ�RXW�WKH�ZLQWHU¶V�DFFXPXODWLRQ�RI�XQ�
ZDQWHG� LWHPV�� 3OHDVH� QRWH� EHORZ� WKRVH� WKLQJV�
ZKLFK�&$1�DQG�&$1127�EH�DFFHSWHG� 

,WHPV�ZKLFK�&$1�EH�DFFHSWHG�LQFOXGH� 

· 6WRYHV�DQG�*ULOOV 
· /DZQ�PRZHUV��:HHG�HDWHUV�HWF�� 
· )XUQLWXUH� 
· ([HUFLVH�(TXLSPHQW� 
· 0HWDO�IRU�UHF\FOLQJ 

,WHPV�ZKLFK�&$1127�EH�DFFHSWHG�LQFOXGH� 

· +RXVHKROG�WUDVK�JDUEDJH� 
· %XLOGLQJ�PDWHULDO� 
· 7LUHV�%DWWHULHV� 
· 7UHH�EUDQFKHV�DQG�RWKHU�\DUG�GHEULV� 
· 3DLQWV��VWDLQV�DQG�RWKHU�KD]DUGRXV�PD�

WHULDO 
· 7HOHYLVLRQV�DQG�FRPSXWHU�PRQLWRUV 
· 5HIULJHUDWRUV�DQG�$&�XQLWV�� 

7KH�LPSRUWDQFH�RI� 
SODQWLQJ�QDWLYH�VSHFLHV 

 

 7KH� WHUP� ³QDWLYH´� SODQW� JHQHUDOO\� UHIHUV�
WR� SODQWV� LQGLJHQRXV� WR� D� SDUWLFXODU� JHRJUDSKLF�
UHJLRQ��1DWLYH�SODQWV�SOD\� D�YHU\� LPSRUWDQW� UROH�
LQ�RXU�HFRV\VWHPV��1DWLYH�SODQW�VSHFLHV�DUH�PRUH�
IDYRUDEOH�IRU�VXSSRUWLQJ�ORFDO�ZLOGOLIH��LQFOXGLQJ�
LQVHFWV�VXFK�DV�EHHV�DQG�EXWWHUIOLHV��DPSKLELDQV��
UHSWLOHV�� DQG� PDPPDOV�� 1DWLYH� SODQWV� IHHG� WKH�
FUHDWXUHV�DW�WKH�ERWWRP�RI�WKH�IRRG�ZHE�WKDW�WKHQ�
SURYLGH�PHDOV� IRU� FUHDWXUHV� RQ� WKH� QH[W� ULQJ� RI�
WKH� ZHEV� VXFK� DV� ELUGV� DQG� WRDGV� WKDW� YLVLW� RXU�
\DUGV�   
 

 7R�JHW�PRUH�QDWLYH�VSHFLHV�LQ�\RXU�ODQG�
VFDSH�WKLQN�DERXW�LQFRUSRUDWLQJ�D�IHZ�RI�WKH�IRO�
ORZLQJ�QRQ-LQYDVLYH�IORZHULQJ�SHUHQQLDOV� 
 

· :KLWH�ZRRG�DVWHU 
· %OXH�IDOVH�LQGLJR 
· 7LFNVHHG 
· (DVWHUQ�SXUSOH�FRQHIORZHU 
· -RH-S\H�ZHHG 
· &RUDO�EHUU\ 
· &DUGLQDO�IORZHU 
· %HH�EDOP 
· %ODFN-H\HG�6XVDQ 
· 6WRQHFURS 
· *ROGHQURG 
· )RDP�IORZHU 
 

 )RU�PRUH� LQIRUPDWLRQ�RQ� WKH� LPSRUWDQFH�
RI�QDWLYH�SODQWV�FKHFN�RXW�'RXJ�7DOODP\��%ULQJ�
LQJ� 1DWXUH� +RPH�� 7KH� ,PSRUWDQFH� RI� 1DWLYH�
3ODQWV�RQ�<RX7XEH�  

&RQWDFW�,QIRUPDWLRQ 

 %H�VXUH�WR�NHHS�\RXU�FRQWDFW�LQIRUPDWLRQ��
VXFK�DV�HPDLO�DGGUHVV��SKRQH�QXPEHU��DQG�PDLO�
LQJ�DGGUHVV�XS�WR�GDWH���&RQWDFW�5KHD�DW�WKH�$V�
VRFLDWLRQ�RIILFH�WR�PDNH�DQ\�FKDQJHV� 
���-���-�����RU�RIILFH#GSSRD�RUJ� 

7KH�0DUFK�PHHWLQJ�RI�WKH�*HQHUDO�0HPEHUVKLS�ZLOO�EH�KHOG�DFFRUGLQJ�WR�WKH�IROORZLQJ� 

0DU\ODQG�&RGH��&RUSRUDWLRQV�DQG�$VVRFLDWLRQV��7LWOH����6XE�7LWOH����VHFWLRQ������-����@�� 

7KH�RUGLQDQFH�LV�VWDWHG�RQ�WKH�EDFN�SDJH�RI�WKLV�QHZVOHWWHU� 
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*HQHUDO�0HPEHUVKLS�0HHWLQJ 

� $OO� PHHWLQJV� ZLOO� EH� FRQGXFWHG� DF�
FRUGLQJ� WR�0DU\ODQG�&RGH��&RUSRUDWLRQV�DQG�
$VVRFLDWLRQV��7LWOH����6XE�7LWOH����VHFWLRQ������-
����@�ZKLFK�VWDWHV��,I�WKH�QXPEHU�RI�PHPEHUV�
SUHVHQW� DW� D� PHHWLQJ� GRHV� QRW� PHHW� WKH� UH�
TXLUHPHQWV� RI� D� TXRUXP�� WKRVH� SUHVHQW�PD\�
FDOO� DQRWKHU� PHHWLQJ� WR� PHHW� TXRUXP� UH�
TXLUHPHQWV�� $W� WKH� DGGLWLRQDO� PHHWLQJ�� WKH�
PHPEHUV�SUHVHQW�LQ�SHUVRQ�FRQVWLWXWH�D�TXRU�
XP� 

3HU�WKH�'332$�$WWRUQH\�-�$Q\�DQG�DOO�EXVLQHVV�RI�
WKH�$VVRFLDWLRQ�FDQ�EH�GLVFXVVHG�DW�WKH�PHHWLQJ� 

 

 

*HQHUDO�0HPEHUVKLS�0HHWLQJ 

$JHQGD 
������D�P��0DUFK��������� 

'UXP�3RLQW�&OXE 

&DOO�WR�2UGHU 
3UHVLGHQW¶V�5HPDUNV 

*XHVW�6SHDNHU—6DO�,FD]D 
 

$SSURYDO�RI�0LQXWHV 
 

&RPPLWWHH�5HSRUWV 
 

8QILQLVKHG�%XVLQHVV 
2SWLRQV�IRU�HURVLRQ�FRQWURO�DW�FRPPXQLW\�EHDFK 

 

1HZ�%XVLQHVV 
 

3XEOLF�&RPPHQWV 
 

$GMRXUQPHQW 

'UXP�3RLQW�3URSHUW\�2ZQHUV¶�$VVRFLDWLRQ 
����/DNH�'ULYH 
/XVE\��0'������� 
���-���-���� 
ZZZ�GSSRD�RUJ �����RIILFH#GSSRD�RUJ 

3UH-6RUW�67' 

8��6��3RVWDJH�3DLG 

3ULQFH�)UHGHULFN��0' 

3HUPLW�1R���� 


