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�ƌƵŵ�WŽŝŶƚ� 
WƌŽƉĞƌƚǇ�KǁŶĞƌƐ͛��ƐƐŽĐŝĂƟŽŶ 

'UXP�3RLQW�'D\ 
 

&RPH�WR�WKH�'UXP�3RLQW�&OXE�6DWXUGD\��-XO\��VW 
IURP������-������DQG�HQMR\« 

WKH�EHDFK��IULHQGV��QHLJKERUV��PXVLF��DQG�JUHDW�IRRG��LQFOXGLQJ 
KRWGRJV��EXUJHUV��YHJJLH�EXUJHUV��SRWDWR�VDODG��VODZ��DQG�FKLSV� 

)RRG�ZLOO�EH�VHUYHG�IURP������-������ 
:DWHU�DQG�VRGD�LV�SURYLGHG��EXW 

IHHO�IUHH�WR�EULQJ�DGXOW�EHYHUDJHV�IRU�\RXUVHOI�DQG�\RXU�IULHQGV� 
$OO�SURSHUW\�RZQHUV�DQG�UHVLGHQWV�DUH�ZHOFRPH� 

�6SRQVRUHG�E\� 
7KH�'UXP�3RLQW�3URSHUW\�2ZQHUV¶�$VVRFLDWLRQ�DQG 
7KH�'UXP�3RLQW�&OXE� 
 �&OXE�PHPEHUV�VKRXOG�EULQJ�WKHLU�&OXE�SDVV�IRU�HDVLHU�HQWU\�� 

7KLV�\HDU¶V�HQWHUWDLQPHQW�ZLOO�EH�SURYLGHG�E\�WZR�EDQGV� 
 

0RQNH\�%XVLQHVV�� 
IURP������-����� 

DQG� 
/LQZRRG�7D\ORU 

�DQG�7KH�6WLOO�6WDQGLQJ�%DQG��IURP������-����� 



Ϯ 

 

3UHVLGHQW¶V�&ROXPQ 
0LNH�6QDSS��3UHVLGHQW�'332$�%RDUG�RI�'LUHFWRUV 

+SSKPI�HIƤRIW�2EXYVEP�(MWEWXIV�EW�XLMW� 

 1DWXUDO�'LVDVWHUV�DUH FDWDVWURSKLF�HYHQWV� WKDW� UHVXOW� IURP�DQ\�RI� WKH�(DUWK
V�QDWXUDO�SKHQRPHQD�� �7KHVH�
FDQ�UDQJH�IURP�IORRGV�DQG�KXUULFDQHV�WR�WVXQDPLV�DQG�HDUWKTXDNHV���7KH�(DUWK��RYHU�LWV�����-ELOOLRQ-\HDU�KLVWRU\��
KDV�VHHQ�PDQ\�QDWXUDO�GLVDVWHUV� 
 :H�VRPHWLPHV�QHYHU�NQRZ�LI�RU�ZKHQ�WKH\�ZLOO�KDSSHQ�DQG�LW¶V�LPSHUDWLYH�WR�EH�SUHSDUHG���2XU�SURSHUW\�
RZQHUV¶�DVVRFLDWLRQ�KDV�D�URRP�GHGLFDWHG�WR�SUHSDUHGQHVV�ZKLFK�HQDEOHV�XV� WR�ZRUN�ZLWK�)(0$��LI�QHFHVVDU\��
DQG�WKH�ORFDO�ILUH�DQG�UHVFXH�GHSDUWPHQWV���:H�DOO�KRSH�ZH�QHYHU�KDYH�WR�XVH�WKRVH�VHUYLFHV�EXW�LQ�FDVH�WKHUH�LV�D�
QHHG��ZH�DUH�SUHSDUHG� 
       7KH�'332$�6DIHW\�&RPPLWWHH 

)LUVW��,¶G�OLNH�WR�WKDQN�DOO�ZKR�SDUWLFLSDWHG�LQ�RXU�FRPPXQLW\�FOHDQ-XS�RQ�0D\���WK���7KH�UDLQ�KHOG�RII��DQG�ZH�ILOOHG�
WZR�H[WUD-ODUJH����FXELF�\DUG�GXPSVWHUV�ZLWK�PHWDO�DQG� ODUJH�KRXVHKROG�LWHPV�� �3RSXODU� LWHPV�ZHUH�JULOOV��H[HUFLVH�
HTXLSPHQW�� ELNHV�� ODZQ� PRZHUV� DQG� RWKHU� \DUG� HTXLSPHQW�� DQG� IXUQLWXUH�� � 6SHFLDO� WKDQNV� WR� -DFN� $QGUH�� %RQQLH�
%ODGHV��5KHD�:HEVWHU��DQG�-RH�%DWHPDQ�IRU�KHOSLQJ�\RXUV-WUXO\�ILOO�WKRVH�GXPSVWHUV���6WD\�WXQHG�IRU�D�UHSHDW�SHUIRU�
PDQFH�LQ�WKH�IDOO� 
1H[W��VRPH�RI�RXU�IUHTXHQW�FRPSODLQW�FDOOV�DUH�DERXW�WKH�RSHUDWLRQ�RI�JROI�FDUWV�RQ�'332$�VWUHHWV���8QIRUWXQDWHO\��ZH�
KDYH�QR�MXULVGLFWLRQ�WR�HQIRUFH�VWDWH�WUDIILF�ODZV�RQ�RXU�SXEOLF��DOEHLW�SULYDWHO\�PDLQWDLQHG��VWUHHWV���7KDW�LV�GRQH�E\�WKH�
&DOYHUW�&RXQW\�6KHULIIV�'HSDUWPHQW�� �7KH�IROORZLQJ�DUH�IUHTXHQWO\�DVNHG�TXHVWLRQV�WDNHQ�IURP�WKH�0DU\ODQG� WUDIILF�
FRGHV��7LWOH����� 
:KDW�LV�D�ORZ-VSHHG�YHKLFOH��/69�"��$�ORZ-VSHHG�YHKLFOH�LV�D�IRXU-ZKHHOHG�PRWRU�YHKLFOH�WKDW��+DV�D�PD[LPXP�VSHHG�
FDSDELOLW\�WKDW�H[FHHGV����PLOHV�SHU�KRXU�EXW�LV�OHVV�WKDQ����PLOHV�SHU�KRXU��&RPSOLHV�ZLWK�WKH�VWDQGDUGV�IRU�VDIHW\�RI�
VXFK�D�YHKLFOH�VHW�IRUWK�LQ�)HGHUDO�0RWRU�6DIHW\�6WDQGDUG���&�)�5���������L�H���OLJKWV��WXUQ�VLJQDOV��EUDNH�OLJKWV��DOHUW�
V\VWHPV�IRU�HOHFWULF�YHKLFOHV��HWF�� 
1RWH�� �$�*2/)�&$57� ,6�127�&216,'(5('�$�/2:-63(('�9(+,&/(� �*ROI� &DUWV� XVXDOO\� GRQ¶W� KDYH�
OLJKWV��OLFHQVH�SODWHV��RU�RWKHU�UHTXLUHG�HTXLSPHQW����2SHUDWLQJ�D�*ROI�&DUW�RQ�'332$�VWUHHWV�LV�,//(*$/� 
$UH�/69V�UHTXLUHG� WR�EH� WLWOHG��UHJLVWHUHG��DQG� LQVXUHG"� �<HV��0DU\ODQG�ODZ�UHTXLUHV�/69V�WR�EH�WLWOHG��UHJLVWHUHG��
DQG�LQVXUHG�� 
1RWH�� �$//�02725�9(+,&/(6��LQFOXGLQJ�/69V��5(*,67(5('�,1�0$5</$1'�0867�%(�,1685('�%<�$�
&203$1<�/,&(16('�,1�0$5</$1'�$1'�0867�+$9(�3(5621$/�,1-85<�$1'�3523(57<�'$0$*(�
/,$%,/,7<�,1685$1&(�$7�/($67�,1�7+(�0,1,080�$028176�5(48,5('�%<�0$5</$1'�/$: 
'R�,�QHHG�D�GULYHU¶V�OLFHQVH�WR�RSHUDWH�DQ�/69�RQ�0DU\ODQG�URDGZD\V"��<HV��\RX�PXVW�SRVVHVV�D�YDOLG�GULYHU¶V�OL�
FHQVH�WR�RSHUDWH�DQ�/69�RQ�0DU\ODQG�URDGV��L�H���QR�XQOLFHQVHG�PLQRUV�� 
,V�DQ�/69�UHVWULFWHG�WR�RQO\�RSHUDWLQJ�RQ�URDGZD\V�ZLWK�FHUWDLQ�VSHHG�OLPLWV"��<HV��D�SHUVRQ�PD\�QRW�GULYH�DQ�/69�
RQ�D�URDGZD\�IRU�ZKLFK�WKH�SRVWHG�PD[LPXP�VSHHG�OLPLW�H[FHHGV����PLOHV�SHU�KRXU��RU�RQ�DQ�H[SUHVVZD\�RU�DQRWKHU�
FRQWUROOHG�DFFHVV�KLJKZD\�WKDW�LV�VLJQHG�VR�DV�WR�SURKLELW�WKH�XVH�RI�WKHVH�W\SH�YHKLFOHV�RQ�LWV�URDGZD\V� 
%27720�/,1(���2SHUDWLQJ�*ROI�&DUWV�LV�LOOHJDO�RQ�'UXP�3RLQW�VWUHHWV��DQG�/69V�PXVW�EH�OLFHQVHG��SURSHUO\�
HTXLSSHG��LQVXUHG��DQG�RSHUDWHG�E\�D�OHJDOO\�OLFHQVHG�SHUVRQ���,I�\RX�VHH�LOOHJDO�RU�XQVDIH�RSHUDWLRQ�RI�WKHVH�YH�
KLFOHV��\RXU�RQO\�UHFRXUVH�LV�WR�FDOO�WKH�6KHULII�DW����������-�����RU��-�-��EXW�RQO\�LI�D�WUXH�HPHUJHQF\���3URYLGH�DQ\�
HYLGHQFH�\RX�FDQ�VXFK�DV�GHVFULSWLRQ��SKRWR�RU�YLGHR���,W�GRHV�DEVROXWHO\�QR�JRRG�WR�FDOO�'332$� 
7KHQ��'332$�LV�LQ�VHDUFK�RI�D�SHUVRQ�WR�DFW�DV�3URMHFW�0DQDJHU�IRU�VRPH�RI�RXU�ODUJHU�FDSLWDO�DQG�PDLQWHQDQFH�SUR�
MHFWV�VXFK�DV�RXU�DQQXDO�SDYLQJ�DQG�ODUJH�VWRUP�ZDWHU�PDQDJHPHQW�FRQWUDFWV���7KLV�LV�D�SDLG�SRVLWLRQ�EDVHG�RQ�D�SHU�
FHQWDJH�RI�WKH�DFWXDO�FRQWUDFW�SULFH���7KH�SRVLWLRQ�UHTXLUHV�H[SHULHQFH�LQ�PDQDJLQJ�SURMHFWV�LQ�WKH����������UDQJH���,W�LV�
DOVR�GHVLUDEOH�WKDW�WKH�SHUVRQ�KDYH�H[SHULHQFH�LQ�URDG�HQJLQHHULQJ�DQG�RU�D�GHJUHH�LQ�&LYLO�RU�0HFKDQLFDO�(QJLQHHULQJ� 
/DVWO\��,¶OO�VRRQ�UHDFK�WKH�HQG�RI�P\��-\HDU�WHUP�DV�3UHVLGHQW�RI�WKH�'332$�%RDUG���,¶YH�HQMR\HG�VHUYLQJ�WKH�FRPPX�
QLW\��HYHQ�LI�,¶YH�KDG�WR�ELWH�P\�WRQJXH�D�FRXSOH�WLPHV����0DQ\��PDQ\�WKDQNV�WR�5KHD�IRU�DOZD\V�NHHSLQJ�XV�SRLQWHG�LQ�
WKH�ULJKW�GLUHFWLRQ���,¶OO�VWD\�LQYROYHG�ZLWK�ERDUG�DQG�PDMRU�DFWLYLWLHV�OLNH�WKH�(URVLRQ�&RQWURO�SURMHFW�DW�WKH�&RPPXQL�
W\�%HDFK���7KDQNV�WR�DOO�ZKR�KDYH�KHOSHG�   
         Mike 
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 $�YRWH�IRU�DSSURYDO�RI�WKH�'332$�)<����EXGJHW�ZLOO�EH�KHOG�DW�WKH�DQQXDO�PHHWLQJ�RI�WKH�*HQHUDO�0HPEHU�
VKLS��VFKHGXOHG�IRU������S�P��7KXUVGD\��-XQH���WK�DW�WKH�'UXP�3RLQW�&OXE��DEVHQWHH�EDOORWV�ZLOO�EH�DYDLODEOH�LQ�WKH�
'332$�RIILFH����3OHDVH�QRWH�WKDW�WKH�YRWH�ZLOO�EH�FRQGXFWHG�LQ�RUGHU�WR�DSSURYH�WKH�&RYHQDQW�DQG�0DQGDWRU\�$VVHVV�
PHQW��0$��SRUWLRQ�RI�WKH�EXGJHW�RQO\� 
 7KH�6SHFLDO�7D[�'LVWULFW��67'��EXGJHW�ZDV�DSSURYHG�E\�WKH�%RDUG�RI�&RXQW\�&RPPLVVLRQHUV�IRU�D�SHULRG�RI�
ILYH�\HDUV�DQG�FDQQRW�EH�FKDQJHG���7KH�6WDWH�+LJKZD\�8VHU�5HYHQXH��6+85��EXGJHW�LV�DGPLQLVWHUHG�E\�WKH�&RXQW\���
%RWK�WKH�67'�DQG�WKH�6+85�SRUWLRQV�RI�WKH�EXGJHW�DUH�SURYLGHG�IRU�LQIRUPDWLRQDO�SXUSRVHV�RQO\���7KH�IXOO�EXGJHW�LV�
DYDLODEOH�DW�WKH�'332$�RIILFH�DQG�FDQ�EH�YLHZHG�RQ�WKH�$VVRFLDWLRQ�ZHEVLWH�DW�ZZZ�GSSRD�RUJ��� 

&RQVLGHUDWLRQ�RI�2WKHUV�DQG�WKH�&RPPXQLW\ 

,W�VKRXOGQ¶W�QHHG�WR�EH�VDLG�EXW« 
 

· &OHDQ�XS�DIWHU�\RXU�GRJ�-�QRERG\�ZDQWV�WR�VPHOO�WKDW�LQ�IURQW�RI�WKHLU�KRXVH�RU�LQ�IURQW�RI�\RXU�KRXVH�DV�WKH\�
ZDON�E\� 

· 3LFN�XS�DIWHU�\RXUVHOI�-�GRQ¶W�WKURZ�WUDVK�IURP�WKH�FDU�RU�DV�\RX�WDNH�WKDW�GRJ�IRU�D�ZDON�-�7UDVK�FDQV�DUH�SUR�
YLGHG�DW�WKH�HQG�RI�5LYHU�7HUUDFH��/DNH�&KDUPLQJ��WKH�$VVRFLDWLRQ�RIILFH��DQG�DW�WKH�FRPPXQLW\�EHDFK��QR�
GRJJLH�OHDYLQJV�WKRXJK���� 

· 'ULYH�VORZO\�-�'UXP�3RLQW�LV�QRW�D�FRPPXQLW\�ZLWK�VLGHZDONV�-��:DWFK�IRU�NLGV�OHDUQLQJ�WR�ULGH�D�ELNH�RU�SHR�
SOH�ZDONLQJ�WKDW�GRJ� 

 

3OHDVH�EH�FRQVLGHUDWH�RI�RWKHUV� 
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*HQHUDO�0HPEHUVKLS�0HHWLQJ 

� $OO� PHHWLQJV� ZLOO� EH� FRQGXFWHG� DF�
FRUGLQJ� WR�0DU\ODQG�&RGH��&RUSRUDWLRQV�DQG�
$VVRFLDWLRQV��7LWOH����6XE�7LWOH����VHFWLRQ������-
����@�ZKLFK�VWDWHV��,I�WKH�QXPEHU�RI�PHPEHUV�
SUHVHQW� DW� D� PHHWLQJ� GRHV� QRW� PHHW� WKH� UH�
TXLUHPHQWV� RI� D� TXRUXP�� WKRVH� SUHVHQW�PD\�
FDOO� DQRWKHU� PHHWLQJ� WR� PHHW� TXRUXP� UH�
TXLUHPHQWV�� $W� WKH� DGGLWLRQDO� PHHWLQJ�� WKH�
PHPEHUV�SUHVHQW�LQ�SHUVRQ�FRQVWLWXWH�D�TXRU�
XP� 

3HU�WKH�'332$�$WWRUQH\�-�$Q\�DQG�DOO�EXVLQHVV�RI�
WKH�$VVRFLDWLRQ�FDQ�EH�GLVFXVVHG�DW�WKH�PHHWLQJ� 

 

 

*HQHUDO�0HPEHUVKLS�0HHWLQJ 

$JHQGD 

�����S�P��7KXUVGD\�-XQH��������� 
'UXP�3RLQW�&OXE 

&DOO�WR�2UGHU 
3UHVLGHQW¶V�5HPDUNV 

 

$SSURYDO�RI�0LQXWHV 
 

&RPPLWWHH�5HSRUWV 
 

8QILQLVKHG�%XVLQHVV 
(URVLRQ�FRQWURO�DW�FRPPXQLW\�EHDFK 

 

1HZ�%XVLQHVV 
$SSURYDO�)<������'332$�%XGJHW 

 

3XEOLF�&RPPHQWV 
 

$GMRXUQPHQW 

'UXP�3RLQW�3URSHUW\�2ZQHUV¶�$VVRFLDWLRQ 
����/DNH�'ULYH 
/XVE\��0'������� 
���-���-���� 
ZZZ�GSSRD�RUJ �����RIILFH#GSSRD�RUJ 

3UH-6RUW�67' 

8��6��3RVWDJH�3DLG 

3ULQFH�)UHGHULFN��0' 

3HUPLW�1R���� 

&RQWDFW�,QIRUPDWLRQ 
 %H�VXUH� WR�NHHS�\RXU�FRQWDFW� LQIRUPDWLRQ�� VXFK�DV�HPDLO�DGGUHVV��SKRQH�QXPEHU��DQG�PDLOLQJ�DGGUHVV�XS� WR�
GDWH���&RQWDFW�5KHD�DW�WKH�$VVRFLDWLRQ�RIILFH�WR�PDNH�DQ\�FKDQJHV������-���-�����RU�RIILFH#GSSRD�RUJ� 


