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BYLAWS
OF
BROAD RIVER HIGHLANDS PROPERTY OWNER'S ASSOCIATION
ARTICLE I
OFFICES

Sectil11 1. Principal Office. The principal office ofthe Corporation shall
be located at 1349 TWO GREEN LANE NEWTON, NC 28658.

Sectfon 2. Registered OHfoe.  The regist:,n,d oflkc ofthe. Corporation
required by law to be mnintained m the State of North Caroli.namay be, but need not
be, identical with the principal office.

Section 3. Other Offices. The Corporation may hav,i oflkes at such other
places, either within of without the State ofNmth Carolina, as the Board of Directors
may from time to tims, ddcrmlinc, or as the affairs ofthc Corporation may mquir<.

ARTICLE II
DIRECTC>RS

Sectiol1 L General Powers. The business and alfairs ofthe
Corporation shall be managed by the Board of Directors or by such Executive
Committees as the Board may establish pursuant io these Bylaws.

Section I. ~ Members and Terms. The Board of Directors shall consist of
not kss than Iwo (2) nor more than nncen (15) Directors. Directors shall be dected
for a term ofone (I) ye,Ir, as the case may be, to succeed those whose terms expire
pursuant to the provisions hereof. the 11tunber of Direct()rs each year shall be
determined by the Board of Directors based upon need therefore.

Section HI.  Ekotion. The two (2) initial Din,ctors mumsd at th'l
organizational meeting shall elect the initial full Hfoard of Directors ,nd shall
determilw the initfal number there()f. In all years therealler the existing Board of
Dire,,lors shall determine the number of Directors and the persons who shall serve as
Dil'ectors n each succe{,ding y..ar ofopernlion of'tho corporMkm. OirOctqrs shall be
elected at annuul meetings and those receiving the highest number of votes shall be
deemed elected. In the event any Dir-,,tor so demands, election of Directors shall be
by ballot
g Section IV.  Vacancies. A vacancy occurring in the Board of Directors
may bi: filled by a 111Xty ()fthe remaining Directors, thclugh less than a quorum,
and the Director so olccted shall serve the tmexpired term ofthc !Jim;tor replaced

thereby.

Section V. Removal Directors may be removed from ofticc with or
without cause by 1lvot0 ofa majority ofthe Directors. In the event any Director is so
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removed, ;1 new l)ircctor or Direct(Irs may be electt)d at the same meeting.

Section VL Chairman.  There shall be a Chairman ofthe Board of
Directors elected by the Directors f'om their number at the organizational tllt)eting o f
the Board. The President shall preside at all meetings o fthe Board o f Directors
thereafler and perform such other duties as may be directed by the Board.

Section VII.  Special Meetings. Special meetings o fthe Board o f
Directors may bi, calld by or at the request ofthe Presidtmt or nny two Directors.
Such meetings may be held either within or without the State o fNorth Carolina..

Se.ction VII!. Notice ofMeetings. R<gular meetings ofthe Board of
Directors may be held without notice.

The p r,on m persons calling a special meeting of'the Board ofdirectors shall,
at least two days befoni the meeting, give notice thereofby any usual means of
communication, Such notice need not specify th,: purpos,] .for which the meeting is
called.

Attendance by a Director at a nrnt,ting shall constitute a waiver o frwtice of
such ineding, (i<C(lpl. where a Director attends a meeting f,r the express pmpose of
objecting to the transaction o fany business because the meeting is not lawf\Jlly called.

Section IX.  I11fonil,1! Action by Di.rectors. Action taken by a majority of
the .Directors without a nwcting is nevertheless Board action if written ,,onscnt to the
action in que.stion is signed by all the Directors and filed with the minutes ofthe
proceedings (lfthe Board, wheth()I' done before or after the action so taken.

ARTICLE III
COMMITTEE
Section L Generally. The Board ofDirectors may create such
committees as are necessary from time to time to assist the Board of Directors.
Section 1I. Executive Committee.An executive committee is created which

shall consist ofthe President, Vice-president, Sccrdary, and Treasurer. Their duties
slmll include: (11) m(!0ting with the Bonrd o f Directors to carry on business nffair. of
the Corporation; (b) designating and C(J(Jrditwting special meetings; (c) establishing
a nomiJlating mInmill('C; (d) estt,blishing ,;ommiti<Ics as 1ImJd0d to addr<Jss th<
affairs, financial or otherwise, or the Corporation; and (e) filling vacancies for the
Board o f Directors that occur du.ring the fiscal year.

Section Ill. ~ Nominating Committee. A nominating committee shall be
established which shall consist ofthe Vice-president and three Board members
designated by the 11xec\ltive committee. The purpose ofsaid committee shall be to
assist the Board in researching candidates t,, scrvG as offic.crs of the C()rporntion.
Members ofthe nominating commitlce shall serve until thdr function o fassisting
with said nominations have b<en compleltld,
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ARTICLE IV
OFFICERS

Sl)ction 1. Officers. The officlirs ofthe Corpornlion shall consist ¢)r
President, Vice.,pr(ssident, Secretary/Treasurer, and other oflicers as the Board of
Llirectors may from time to time ekd. Any two or more offices may be hdd by the
same person, ex.c,\pt the office of Pn si(font and Secretary.

Section IL  Election and Term.  Officers shall be elected at the annual
meeting ofthe Board of Directors by the Board of Directors and hold office for a term
ofone year, The nominating committee will assist the Board n rescarchillg for
suitable candidates. It is not r,,quircd that 1lemldidatc for officership be a current
member of the Boiird of Directors. The shlk ofofficers shall be prc8entcd to the
entire Board for consideration and election ofofikers at the ,umual meeting.

Section Ill. ~ Vacancy. Any vacancy occurring shall be filled by the Board
of Directors at a speciill meeting duly called for such purpose. Said substitute
officers to serve the rcml lining term there()f

Section JV,  Pnisid,nt. The President shall preside at all meetings and
appoint C()mmittees as deemed mice,ssary. The President shall be pritlcipal executive
olike.r ofthe Corporation and, subject to contrnl of'the Board o f Directors, shall
supiirvise the emItl()l and management ofthe Corporation i a,:cordlUlcc with these

By-Laws.

Section V. Vice Pn,sident. The Vice-presidents in the order of'their
election, unless otherwise determim>d by the Board oflJinlctors, shall, m the ah cnce
or disilbility ofthe President, perform the duties and exercise the powers ofthat
office. In additi(m; they shlII perform such other duties and have such other powers
1is the Board o' Directors shall prescribe.

Section VI. s crntary. The Secretary shall keep accurate records of the
acts and proceedings of all meetings ofshareholders and directors. Ifo shall give all
notices required by law and by these By-Laws. He shall have general charge of the
corporate books and records and of the corporate seal, t111d he shall affix the corporate
sll to any lawfully executed instrument requiring it.

Section Vil.  Treasurer. The: Treasurer shall have custody ofall funds
and securities belmlging to the Corporntion and shaH receive, deposit or disburse the
siune under the direction ofthe Board of Directors. He shall kei:p foll and accurate
accounts oftlw fin,mcOs of'the Cogmrali(m iti books ,pcdally prnvided Jbr that

1.1rpost\ and he shall cause a tnw statement of'its assets and liabililfos us of tfa, dose
ofeach fiscal yllar and ofthti results ofits opimHions and ofdrnges in surplus for
such fiscal year, all in reasonable detail, to be made and filed at the registered or
principal office or the cNp<lralion within four months after the end of such fiscal year.
The statement so filed shall be kept available ©l- inspection by any Director for a
period of 10 years, and lhe Treasurer shall Imlil or otherwise deliver a copy ofthe
latest statement to My Director upon his written request therefore. The Treasurer
shall, in general, perfonn all duties incident to his office and such other duties as may



08/20/14

12:59PM ESSENTIAL 8284840473 p. 04

be assigned to him from time to time by the President or by the Board of Directors.
ARTICLEV
CONTRACTS, LOANS, CHECKS, DEPOSITS

Scctkm L Contrncts. The Board of Dirccwrs may authorize anv officer or
officers, agent or agents, 10 enter into any contract or eMcutd and delivel- a y
instrmnent on bdlal fofthe Corporation, and uch mlthority may be gem,ntl or
,,mfined to specific instanc(:s,

Section [I. ~ Loans. No loans shall be contracted on behalfofthe
Corporation and no evid,!nces or indcbtednc&s shall be issued in its name unless
authorized by a resolution ofthe Board ofDircclors. Such authority may be general
or confined to speci(k instances.

Seelion III.  Checks and Drafts. All checks, dmfl:$ or other orders for the
payment of money issued i1 the name ofthe Corporation shall be signed by such
oflfocr or officers, agent or agents of'the corporation and in such manner as shall fiom
time to time be determined by resolution ofthe Board of Directors.

Section IV.  Dcpns.its. All tImds of the Corporation not otherwise
employed shall be deposited from time to time to the credit ofthe Corporation in such
depositories as the Board ,if Directors shall dir,'.ct.

ARTICLE VI
GENERAL PROVISIONS

Sction L Seal. The corporate seal oflhc Corporation shall consist of
the mime ofthe corporation, the year ofincorporation and the state in which
incorporated, as well as the words "not for prnfit" and such seal, as impressed on the
margin hercol; is herdly adopted as the corporntc seal d'the Corporation.

Section IL. ~ Waiver of Notice. ~~ Whenever any notice is required to be
given to any director under th,, provisions of the North Carolina Nonprofit
Corpornlion Act or under the provisions of the charter or Bylaws of this C()rporation,
a waiver thereof m writing signed by the p,Irson or persons entitled to such notice
whether before or aller the tirm stated therein, shall be equivalent to the giving of

such notice.

Section Ill.  Fiscal Year. Unless otherwise ordered by the Board of
I;)irectors, the fiscal yeHr of'the Corporation sall bd from January I {1 December 31.

Section JV.  Amendments. These Bylaws may be amended or repe,lled and
new Bylaws may b<:adopted by the arnrmativc vote of a majority ofthe Directors
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then holding office at iiny regular or special meeting ofthe Board <Directors.

ARTICLE VI
ELECTION AS A SECTION %0 (C)(3) CORPORATION

Said corporation is org:1nized exchriwly for charitable, religious,
educational and scientific purposes, including, for such purposes, the making of
distributions to orgmlizations that qualify as exempt organizatitms under section
S0 1(C)(3) of the Intcrnal Revenue Code of 1986 (or the corresponding provision of
any fiJure United States Internal Revenue Law).

No part oftlm net ,1amings of the corporation shall inure to the benefit ofor be
distributable to it membc.s, trustees, officers, or other private persons, except that the
corpornlion shall be authorized and enlpowered to pay reasonable compensation fly
services rendered and to nmlm payments and dist:ributfons in fortherance ofthe
purposes set filrth n paragraph 1 ofthe Articles of Incorporation. No substantial part
of'the activities ofthe corporation shall be the carrying on nfprop,1ganda, or
othcrwis(, attempting to influence legislation, and the corporntion shall not patidp,11e
n or intervene m (including the publishing or distribution of statements) any political
campaign on behalfofany candidate lhr public oflfo,. Notwithstanding any other
provision ofthes articles, the corporation shall not ,,arry on any other activities not
permitted to be carried on (a) by a corporation exempt fom federnl inc(Ime tax under
section 501(C)(3) ofth Internal Revenue Code of 1986 (,ir the corresponding
provision of any future United States Internal Revenue Law) or (b) by a corporati;in,
contributions to which are deductible under section 170 (C)(2) ofthc Internal
Revellue Code of 1986 (or the corresponding pmvi.sion ofany future United States
Internal Revenue Law).

Upon the dissolutio!l ofthe corporation, the Board ofTrustees shall, after
paying or nltlking provision for the payment ({111l ()fthc liabil.itics of'thc corporation,
dispose ofall of ltw assets ofthe corporation exclusively for the purposes ofthe
corporation in such nmmler, or to such organization or organizations organized and
operated exclusively for charitab. le, cducatiional, religious, or scientific purpMC, is
shall ut the time quality as an exempt (lrganil. atl()ll or organizations umfor section
501(C)(3) ofthe Internal Revenue Code of 1986 (or the corresponding provision of
any fmure United States Internal Revenue Law), as the Board of Trustees shall
determine. Any such assets not so disposed of'shall b,i disposed ofby the District
Court ofthe county n which the principal office ofthe corporation is then located.,
exclusively for such purposes or to such organization or organizations, as said Court
shall determine, which arc organb:d and opffi% exclusively for sw;h purposes.
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