MEMORANDUM

To: Mayor and Members of the Yillage Council

From: Donald J. Lunny, Jr., Esq

Date: February 11, 2021

Re: Re: Draft Resolution Approving 2018-2019 Financial Statements
Copy: Lisa Tayar, Prototype

William “Bill” Benson, CPA, Keefe McCullough Managing Partner

Attached, please find a Resolution approving the Village Financial Statements for Fiscal Year
2018-2019. The Statements were prepared with assistance from Certified Public Accounting
Firm Keefe McCullough.

Once the Resolution is approved:

1. " Lisa should post them on the website as the Village’s Financial Statements FY 2018-
2019, and remove any prior drafts.

2. the Mayor and Bill can access the Florida Department of Financial Services Electronic
Annual Financial Report database, and make such data entries as are appropriate and
consistent with the Village’s approved 2018-2019 Fiscal Year Financial Statements so as
to enable to State to receive such electronic reporting for the 2018-2019 Fiscal Year.

While Bill sent me the Final Composite Exhibit “B” on November 12, 2020, placing them before
the Village Council was delayed as a result of the Village’s Meeting Schedule - -impacted by the
Pandemic among other things.

This draft Resolution approving the FY 2018-2019 Financial Statements is now ready for
consideration.
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RESOLUTION NO. 2021-

A RESOLUTION OF THE VILLAGE OF LAZY LAKE, BROWARD
COUNTY, FLORIDA PERTAINING TO THE SUBJECT OF PUBLIC
FINANCE; PROVIDING FINDINGS; RATIFYING AND APPROVING
FINANCIAL STATEMENTS FOR THE VILLAGE FISCAL YEAR 2018-2019;
PROVIDING DIRECTIONS: PROVIDING A SAVINGS CLAUSE; AND
PROVIDING AN EFFECTIVE DATE THEREFOR.

Whereas, the Village of Lazy [.ake 2018-2019 Fiscal Year ended on September 30, 2019;
and,

Whereas, the Village has retained the Certified Public Accounting Firm Keefe
McCullough to assist the Village in preparing for the Village Financial Statements for the Village
Fiscal Year 2018-2019; and

Whereas, the Village Council has previously approved for the 2018-2019 Fiscal Year the
Final Amended Budget (Exhibit “A” — with reconciliation); and

Whereas, the Village received on November 12, 2020 the Final Statement of Activities for
Village Fiscal Year 2018-2019 which is attached to this Resolution as Composite Exhibit “B”
(Exhibit B-1 being a “Profit and Loss Statement” and Exhibit “B-2” being a revised “Balance
Sheet”); and,

Whereas, the completion and Village Council approval of the Village’s 2018-2019
Financial Statements was delayed as a result of the COVID -19 State of Emergency, accounting
review to confirm the classification of certain entries, and other material delays; and,

Whereas, the Village Council wishes to ratify its approval of the Financial Statement
attached to this Resolution as Exhibit “A,” approve the Financial Statements attached to this
Resolution as Composite Exhibit “B,” and provide directions with respect thereto;

NOW, THEREFOR, BE IT RESOLVED BY THE VILLAGE COUNCIL OF THE
VILLAGE OF LAZY LAKE, FLORIDA, THAT:

Section 1.  The foregoing recitals are approved.

Section 2. The previously approved Financial Statement for Village Fiscal Year 2018-2019 which is
attached as Exhibit “A” is hereby confirmed, re-approved, and ratified. The Village Financial Statements
for Village Fiscal Year 2018-2019 which are attached as Composite Exhibit “B” are hereby approved.

Section 3. The Administrative Assistant is directed to post the Exhibit “A”, and Composite
“B” documents on the Village Website, as the Village FY 2018-2019 Financial Statements, where
they shall remain for two (2) years from the effective date of this Resolution. Any prior drafts of
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these documents which were previously posted on the Village Website should be removed and
replaced with the documents attached as Exhibits hereto.

Section 4. The Mayor, with assistance from the Certified Public Accounting Firm Keefe
McCullough, is directed to access the Florida Department of Financial Services Electronic Annual
Financial Report database, and make such data entries as are appropriate and consistent with the
Village’s approved 2018-2019 Fiscal Year Financial Statements so as to enable to State to receive
such electronic reporting for the 2018-2019 Fiscal Year.

Section 5: Should any section, paragraph, sentence, clause, phrase or other part of this
Resolution be declared by a court of competent jurisdiction to be invalid, such decision shall not
affect the validity of this Resolution as a whole or any portion or part thereof, other than the part
so declared to be invalid.

Section 6: All prior Resolutions in conflict with this Resolution are repealed.

Section 7: This Resolution shall become effective immediately after passage by the Village
Council and by signature by the Mayor.

PASSED AND ADOPTED BY THE VILLAGE COUNCIL this = day of
February 2021.

Council Member Voice Vote Absent

Daniel Copher Yea Nay -

Patrick Kaufman Yea _  Nay -

Carlton Kirby Yea Nay o

Ray Nyhuis Yea Nay -

Richard Willard Yea Nay o
SIGNED BY THE MAYOR this day of February 2021.

MAYOR EVAN ANTHONY
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ATTEST:

VILLAGE ADMINISTRATIVE ASSISTANT

RECORD ENTRY:

I HEREBY CERTIFY that the Original of the foregoing signed Resolution was received by the Village
Administrative Assistant and entered into the Public Record this day of February 2021.

Village Administrative Assistant, Lisa Tayar

REQUESTED BY: %«M

/

ATTY. OK:

AS TO FORM Y

018862-18001 [416572]
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VILLAGE OF LAZY LAKE
FINAL AMENDED BUDGET
2018 - 2019 FISCAL YEAR

2018-2019 2018-2019
ACTUAL BUDGET
YEAR YEAR VARIANCE
REVENUES
PROPERTY TAXES
AD VALOREM TAXES - BROWARD COUNTY 33,832 34,437 (605)
OTHER LOCALLY LEVIED TAXES
LOCAL OPTION GAS TAX = 513 (513)
FPL FRANCHISE 1,814 3,216 (1,402)
INTERGOVERNMENTAL TAXES
STATE REVENUE SHARING 6,788 3,497 3,291
SALES TAX - 1,920 (1,920)
MISCELLANEQUS REVENUS
INTEREST INCOME - TAX COLLECTOR - 74 (74)
MISCELLANEQUS - 240 (240)
TOTAL RECEIPTS 42,434 43,897 (1,463)
TRANSFERS
TRANSFER IN - PRIOR PERIOD FUND BALANCE 34,000 34,000
RESERVES 65,000 65,000 -
TOTAL REVENUES, TRANSFERS AND RESERVES 141,434 142,897 (1,463)
EXPENDITURES
VILLAGE ATTORNEY 21,290 16,420 (4,870)
PROTOTYPE ADMINISTRATIVE SERVICES 9,407 - (9,407)
OTHER PROFESSIONAL FEES 5,519 - (5,519)
OFFICE RENT 4,950 2,400 (2,550)
REPAIR AND MAINTENANCE 4,737 1,200 (3,537)
TRASH COLLECTION EXPENSES 4,483 4,484 1
ADVERTISING AND PROMOTION 3,690 - (3,690)
ELECTRIC 2,590 3,480 890
INSURANCE COSTS 1,502 2,400 898
SECURITY 1,032 3 (1,032)
FIRE PROTECTION & EMS SERVICES 941 4,296 3,355
PERMITS 877 - (877)
TRAVEL 835 - (835)
OFFICE SUPPLIES 500 - (500)
WATER SERVICES 4 - (4)
ACCOUNTING - 6,000 6,000
CODE ENFORCEMENT - 980 980
REPAIR AND MAINTENANCE - LAKE - 2,200 2,200
ELECTION COSTS - STATE OF FLORIDA - - -
TOTAL EXPENDITURES 62,357 43,860 (18,497)
TRANSFERS OUT
TRANSFERS OUT 14,077 34,037 19,960
RESERVES 65,000 65,000
TOTAL EXPENDITURES, TRANSFERS
AND RESERVES 141,434 142,897 1,463

TOTAL REVENUES, TRANSFERS, AND RESERVES OVER (UNDER) TOTAL
EXPENDITURES, TRANSFERS AND RESERVES

Exh:Lit "A
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2:33 PM

11/12/20
Accrual Basis

Village of Lazy Lake

Profit & Loss

October 2018 through September 2019

Ordinary Income/Expense

Income

410 - Property Taxes
410.1 - Ad Valorem Taxes - Broward Cty
410 - Property Taxes - Other

Total 410 * Property Taxes

412 - FPL Franchise
413 - State Revenue Sharing

Total Income

Expense

718 - Bonds

710 - Advertising and Promotion

730 - Fire Protection & EMS Services

743 - Insurance Costs

776 - Office Rent

755 - Office Supplies

751 - Permits

752 - Professional Fees
752.2 - Village Attorney
752 - Professional Fees - Other

Total 752 - Professional Fees

757 - Prototype Administrative Servic
779 - Repairs and Maintenance
780 - Security
788.1 - Travel Expense
767 - Utilities
767.1 - Electric
767.2 - Trash Collection Expenses
767.3 - Water

Total 767 - Utilities

Total Expense

Net Ordinary Income

Net Income

(omnpesi1e Eyl. R

B-\

Oct 18 - Sep 19

26,719.12
7,112.86

33,831.78

1,813.98
678833

42,434.09

257.00
3,690.24
941.17
1,245.44
4,850.00
499.52
876.66

24,308.93
2500.00

26,808.93

9,407.21
4,737.48
1,032.00

835.15

2,590.29
4,483.44
_4.00

7,077.73

62,358.53
-19,924 .44

-19,924.44
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2141 PM Village of Lazy Lake

11112120 Balance Sheet
Accrual Basis As of September 30, 2019
~ Sep30,19
ASSETS
Current Assets
Checking/Savings
102 - Suntrust B __69.701,6_3
Total Checking/Savings 69,701.63
Other Current Assets
125 - FEMA Receivable B 12,000.00
Total Other Current Assets - 1 2,000.00
Total Current Assets . 81,791_63
TOTAL ASSETS 81,701.63
LIABILITIES & EQUITY
Equity
381 - Fund Balance 101,626.07
Net Income B -1 9,924ﬁ
Total Equity 81 ,701.E_3_3
TOTAL LIABILITIES & EQUITY 81,701.63
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