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AMENDMENT TO DECLARATION OF CONDOMINIUM
FOR OLDE MARCO, A CONDOMINIUM

Whereas the Declaration of Condominium for Olde Marco, A Condominium
(“Declaration™), as recorded in the Public Records of Collier County, F1.. OR Book 3291
page 48 et seq. and also recorded in the Public Records of Collier County, FL. OR Book
3423 page 0922 et seq was made by Marco Cat, LLP (“Declarant”),

Whereas Declarant reserves the right in Section 7.2 of the Declaration to unilaterally

modify, enlarge, amend, waive or add to the covenants, conditions restrictions and other
provisions of the Declaration,

Whereas Declarant is the only paxty i
Condominium,

+ THc La;nd §Thq Developer,
Minnesota lunited Ihmbfh;y mgrsm dﬁms th& fee hﬂe«m certain
land located in ‘Qeihcr County, Florida mmre i?aructﬂfaﬂy
descnbcd in Exhtb %2—'4 “]" anncxcd hcrc hef"Ls,’ );_hes-nnd

3. The Certificate of Surveyor Plot Plan and Survey recorded as part of the Declaration in the

P.
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Public Records of Collier County, FL. OR Book 3291 page 0112 to page 0124, and from page
0150 to page 0162, and as also recorded in the Public Records of Collier County, FL. O.R. Book
3423 pages 0964-0 arc hereby fully deleted. The new Certificate of Surveyor and Plot Plan and
Survey shall replace the items in such deleted sections, and shall henceforth read as provided for
in Exhibit “2" of this Amendment; and

4. The provisions of the By-Laws of Olde Marco Condominium Association, Inc. have not
been amended or changed in any way. However, they are made 2 part of, and incorporated into,
this Amendment and the Declarations as provided for in Exhibit “3”.

s. In several places, the Declaration makes reference to the Marco Cat Penthouses, a
Condominium, which is located on the 5* floor of both buildings in which the Olde Marco, a
Condominium is Jocated on the first four floors. Heretofore the legal description of such property
was not included for definitional purposes. To clarify this, an Exhibit “4” is included herein
which is a legal description of the Marco Cat Penthouses, a Condominium.

6. Section 2,29 is modified as follows:

229 s the storage closets

éhsﬁmnot“bﬁg&ld asa

7.

ﬁinm The Land has constriicted thereon two (2) buildings
. (bui qing 16 ;‘T%fid Wfphm"mldmgl__))anda“Water

condominium property) each bulldmg contains three (3) stories gver covered
parking, floors 2, 3, and 4, of “Units” with each Unit being a resort suite,
with 24 resort suites en-each-fleer-of jn the Tarpon Building and with 27
resort suites en-eaeh-fleer-of in the Dolphin Building, and each building with
roof and a ground parking floor. (The fifth floor of each building is excluded
from the condominium association, and forms a separate, unrelated
condominium association:); Marce Cat Penthouse Copdominium
Association, Inc.) Each Unit is identified by a separate numerical or alpha-
numerical designation. The designation of each Unit is set forth on Exhibit
"2" attached hereto, Exhibit "2" consists of a survey of the Land, 2 graphic
description of the Improvements located thereon, including, but not limited
to, the Building in which the Units are located, and a plot plan thereof. Said
Exhibit "2", together with this Declaration, is sufficient in detail to identify
the Common Elements and each Unit and their relative locations and
dimensions. There shall pass with a Unit as appurtenances thereto (a) an
undijvided share in the Cornmon Elements and Common Surplus; (b) the non-
exclusive right to use such portion of the Common Elements as may be
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provided in this Declaration; (c) an exclusive casement for the use of the
ajrspace occupied by the Unit as it exists at any particular time and as the
Unit may lawfully be altered or reconstructed from time to time, provided
that an easement in airspace which is vacated shall be terminated
automatically; (d) membership in the Association with the full voting rights
appurtenant thereto; and (c) other appurtenances as may be provided by this
Declaration.

Kt _

K. Patrick Kruchten, as President of TCP, LLP, as Managing Member of Marco Cat, LLP
(“Declarant™)

Witness #1:

STATE OF FLORIDA |
COUNTY OF COLLIERg :

I HEREBY CERTIFY tha\&o@‘t}ns day before me
acknowledgements, perso iwa‘pgeated K. Patrick Kru S ~as President of TCP, LLP,
as Managing Member of Marc\Cy“t,x LLP, who is pusogmglyknown to me.

da
ty and State last aforesaid this ﬁr

WITNESS m d and official s:.aal‘mw;~

Day of , 2003,

Lisa Renee Collins
»s?““ Commission ¥DD246738 NOTARY PUBLIC
i% Wi Expires: Se Sep 03, 03, 2007 My Commission Expires: 4 -3 -0
7,'3‘0; s\-°t~‘ Bond

7t Atlantic Bonding Co.. Inc
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CONSENT OF MORTGAGEE
TO DECLARATION OF CONDOMINIUM, AS AMENDED OF
OLDE MARCO A CONDOMINIUM

~ ¢
This Consent (hereinafter “Consent™) is made and executed this 09 day of
eceode 2003, by Florida Community Bank, a Florida corporation (hereinafter referred
to as “Mortgagee™).

WITNESSETH:
WHEREAS, Mortgagee is the owner and holder of a mortgage and other instruments
(“Security Instruments’) encumbering the real property described in Exhibit “A” of the

Declaration of Condominium of Olde Marco, a Condominium (the “Declaration™), as amended,
to which this Consent is attached, and

OWNCErS,

ﬂ‘.ItSjConsent shall not be
a:;iéy of the obligations of the

2. Anything hﬁn‘t& thc contrary notwﬁi;;t

deemed, in any way, to obligaté’ Mbrtgagee to assume.¢
developer, as developer, under ttg\g»ﬁeclarahou )

IN WITNESS WHEREOF, Mértgagee has caused this instrument to be executed by its
duly authorized officer(s) on the dates set-forth =

Signed, sealed and delivered in the presence
of:

Yoo M Il

Wimess 1 - Signature

Yoo M. felletie

Wn&d Name Florida Community Bank

Wimess 2 - Signa By: — ;
RO @Z”‘QN,V Hans Pamiasn itsViie Pesidend-

Witness 2 - Printed Name
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STATEOF flpridow
COUNTY OF Co\lie—

2
The foregoing Consent of Mortgagee was acknowledged before me this day of
q \ecem ber |, 2003, by Ezng nggaﬂ asV'cc- Presidénd-  of

Florida Community Bank, who is personally known to me.

MM.MW

Signature of Notary .
@cn)a m. Pellcter
Typed or Printed Name of Notary
- Commission No.,

A MMWSSiOD Expires:
¥, %‘\3

g

07
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RHODES & RHODES LAND SURVEYING, INC.

JOHN SCOTT RHODES, P.S.M. THOMAS E. RHODES, P.S. M.
1440 RAIL HEAD BLVD. #1 NAPLES, FLORIDA 34110
PHONE (239) 593-0570 FAX (239) 693-0581

EXHIBIT
Olde Marco, A Condominium 1 2

CERTIFICATE OF SURVEYOR

The undersigned, being a surveyor authorized to practice in the State of Florida, pursuant to
Section 718.104(4) (e), Florida Statutes, hereby certifies that the construction of the
improvements comprising all units on the Second Floor, Third Floor and Forth Floor within
Building #140 of Olde Marco, a Condominium, is substantially complete, so that Exhibit “B” to
the Declaration of Condominium, together with Provisions of the Declaration of Condominium
describing the condominium property, is an accurate representation of the location and
dimensions of the improvements and so that the identification, location and dimensions of the
common elements and of each unit within said building can be determined from these materials.
The undersigned further certifies thatg]l!)%ai@gggg rovements, including but not limited to,
landscaping, utility services and a@ccegs\tﬂi%he%ﬁsﬁﬁghgp\s\ald condominium, and common
element facilities serving said buljdg ‘have been substan‘fi«@?i{ﬁ;ca\r\npleted.
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RHODES & RHODES LAND SURVEYINGSING:

FLORIDA BUSINESS AUTHORIZATION NO.L,

7,4-»-‘_ T

Thomas E. Rhodes, Sr.
Professional Surveyor and Mappe}\
State of Florida, License Number 5854 /";
NOT VALID WITHOUT THE SIGNATURE AND.
THE ORIGINAL RAISED SEAL OF A FLORIDA
LICENSED SURVERYOR AND MAPPER
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RHODES & RHODES LAND SURVEYING, INC.

JOHN SCOTT RHODES, P.S.M. THOMAS E. RHODES, P.S.M.
1440 RAIL HEAD BLVD. #1 NAPLES, FLORIDA 34110
PHONE (239) 593-0570 FAX (239) 5693-0581

Olde Marco, A Condominium

CERTIFICATE OF SURVEYOR

The undersigned, being a surveyor authorized to practice in the State of Florida, pursuant to
Section 718.104(4) (e), Florida Statutes, hereby certifies that the construction of the
improvements comprising all units on the Second Floor, Third Floor and Forth Floor within
Building #160 of Olde Marco, a Condominium, is substantially complete, so that Exhibit “B” to
the Declaration of Condominium, together with Provisions of the Declaration of Condominium
describing the condominium property, is an accurate representation of the location and
dimensions of the improvements and so that the identification, location and dimensions of the
common elements and of each unit within said bulldmg can be determined from these materials.
The undersigned further certifies that all"p m;geg gr@pmyements including but not limited to,
landscaping, utility services and aety s\ the units. M‘{,hm said condominium, and common
element facilities serving said bu}@ﬁg»have been substanﬁa{lywch\r\npleted

? SO—
§ 4 ™ .
/ 7 SN ‘

RHODES & RHODES LAND SUR\@EYN NG~
FLORIDA BUSINESS AumomAAT?bN NO. ‘IgBﬁW o7, \/

2 Mo 3.

Thomas E. Rhodes, Sr.
Professional Surveyor and Mappei\
State of Florida, License Number 5 SS{M
NOT VALID WITHOUT THE SIGNATURE AND:
THE ORIGINAL RAISED SEAL OF A FLORIDA
LICENSED SURVERYOR AND MAPPER
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OR: 3457 PG: 1929

BY-LAWS OF
OLDE MARCO CONDOMINIUM ASSOCIATION, INC.

A corporation not for profit organized
under the laws of the State of Florida

Identity. These are the By-Laws of Olde Marco Condominium Association, Inc. (the
"Association"), a corporation not for profit incorporated under the laws of the State of Florida,
and organized for the purpose of administering that certain condominium located in Collier
County, Florida, and known as Olde Marco, A Condominium (the "Condominium").

1.1 Principal Office. The principal office of the Association shall be at
yiole' /M 54 /)?MM&BO‘{K such other place as
may be subsequently de51gnated by the Board of Directors. All books and records of the
Association shall be kept at the prmc1pal office, or at such other place as may be

; ;§hall be the calendar year.

13 Seal. The seal of th@wﬁssoclatlon shall bear the n e\Qf the corporation, the word
"Florida," the words "Co “\ra“'ﬁén«Natmforg Proﬁt "and fhe year of incorporation.

! \ \

5 Shall be efer f““‘d“ to asthe "By-Laws" and the Articles

of Incorporanon of thé Assg)cgatloq asgthé ! / éi.'h ?‘fbthér te?ms used in these By-Laws

shall have the same ddfmmmp ang mmg ‘ foa'th lmtshﬁ Declaration for the

1.2

Members.

31 Annual Meeting. “Tai:ﬁuql -members’ megting shall be held on the date, at the place
and at the time determined B)@ &F\D Directors from time to time, provided that
there shall be an annual meeimg“every* calendar year and, to the extent possible, no later
than thirteen (13) months after the last preceding annual meeting. The purpose of the
meeting shall be, except as provided herein to the contrary, to elect Directors and to
transact any other business authorized to be transacted by the members, or as stated in the
notice of the meeting sent to Unit Owners in advance thereof. Unless changed by the
Board of Directors, the first annual meeting shall be held during the month that shall fall
one year following the date of filing of the Declaration, at such time, place and date as
the board shall determine.

32 Special Meetings. Special members' meeting shall be held at such places as provided
herein for annual meetings, and may be called by the President or by a majority of the
Board of Directors of the Association, and must be called by the President or Secretary
upon receipt of a written request from a majority of the members of the Association or
upon receipt of a written application of ten percent (10%) of the voting interest to the

By-Laws
Olde Marco Condominium Association, Inc.
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OR: 3457 PG: 1930

Board under Section 718.112(e) Florida Statutes relating to the Budget and Section
718.112(k) Florida Statutes relating to recall of the Board. The business conducted at a
special meeting shall be limited to that stated in the notice of the meeting. Special
meetings may also be called by Unit Owners in the manner provided for in the Act.

33 Notice of Meeting; Waiver of Notice. Written notice of a meeting of members, which
shall incorporate an identification of agenda items and state the time and place and the
purpose(s) for which the meeting is called, shall be given by the President or Secretary.
A copy of the notice shall be posted at a conspicuous place on the Condominium
Property at least fourteen (14) continuous days preceding the meeting. The notice of the
meeting shall be sent by mail to each Unit Owner, unless the Unit Owner waives in
writing the right to receive notice of the meeting by mail. The delivery or mailing shall
be to the address of the member as it appears on the roster of members. The posting and
mailing of the notice shall be effected not less than fourteen (14) days prior to the date of
the meeting. Proof of posting shall be given by affidavit, and proof of mailing of the
notice shall be given by affidavit or the retention of a post office certificate of mailing.

Notice of specific meetmg(s) ) bg: mebefore or after the meeting and the
attendance of any member'(or- Son-al nx,edto vote for such member) shall
constitute such mem‘be waiver of notice o"féui‘fﬁﬁneetmg, except when his (or his
authorized represen&twds) attendance is for thé- xpress purpose of objecting at the
beginning of the meetmg 10 the transaction., of busi eSS \Qecause the meeting is not
lawfully called / \

An officer of the Asséc&mn shﬁll g)ﬁo id av at tQ be included in the official
records of theiASSOQI&QQﬁ,‘ﬁfﬁwrﬁllﬁ%;t g notlces pf tﬁw&&socmtlon meeting were mailed

or hand dehve‘ge& %11 accordance with tTﬁ&:Sectldp wé.nd Séetlon 718.112(2)(d) of the Act,
to each Unit prter gt the address last fun%@shed: N Assoaatmn No other proof of

o N
% k\w\,
o

3.3.1 Special Provxslons\l\{el ing to-Notice of Board of Directors. Regular election of the
Board of Directors shall ecf;ui‘\ n-the ‘dﬁié%f thé annual meeting. In addition to the
foregoing notice provisions, notfess- than” sixty (60) days before a scheduled election, the
Association shall mail or deliver to each Unit Owner entitled to vote, a first notice of the
date of the election. Any Unit Owner or other eligible person desiring to be a candidate
for the Board of Directors shall give written notice to the Secretary not less than forty
(40) days before a scheduled election. Together with the written notice and agenda as
set forth in paragraph 3.3 hereof, the Association shall mail or deliver a second notice of
the election to all Unit Owners entitled to vote therein, together with a ballot which shall
list all candidates.

34 Quorum. A quorum at members' meetings shall be attained by the presence, either in
person or by proxy, of persons entitled to vote in excess of 33-1/3% of the votes of
members.

35 Voting.

By-Laws
Olde Marco Condominium Association, Inc.
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(a) Number of Votes. Except as provided in paragraph 3.10 hereof, and except when
the vote is to be determined by a percentage of shares of ownership in the
Condominium (as contemplated in specific portions of the Declaration), in any
meeting of members, the Owners of Units shall be entitled to cast one vote for
each Unit owned. The vote of a Unit shall not be divisible.

(b) Majority Vote. The acts approved by a majority of the votes present in person or
by proxy, if allowed, at a meeting at which a quorum shall have been attained
shall be binding upon all Unit Owners for all purposes, except where otherwise
provided by law, the Declaration, the Articles or these By-Laws. As used in
these By-Laws, the Articles or the Declaration, the terms "majority of the Unit
Owners" and "majority of the members" shall mean a majority of the members
themselves and shall further mean more than 50% of the then total authorized
votes present in person or by proxy and voting at any meeting of the Unit Owners
at which a quorum shall have been attained. Similarly, if some greater
percentage of membersis required-herein or in the Declaration or Articles, it
shall mean such gr %n&lgé b,f the votes of members and not of the

members them%s“% ves. The occupanby%\aﬁdws\e restrictions may not be changed by

vote, unles@and untll the property ] zoi‘*hﬁg 1s\ghanged to allow for residential use

of the pfoperty

© Votmg Mgmbér“ If, a“if(n& by e ne‘“person, the right to vote shall be
estab]glsheéy b)f thegio%ier%of‘medgxﬁeys wIf'a ‘Umt is éowned by more than one
persogxwth6§e per;sfms (mel;id;ng husb&pd% an&m%s) shall decide among
themselyei asto who shall cast the voteof the-Uni
personk\? 3 T ot so decide, no vote

the Association. Suchperwn«ﬁeed not be a Unit Owner. Those certificates shall
be valid until revoked or until superseded by a subsequent certificate or until a
change in the ownership of the Unit concerned. A certificate designating the
person entitled to cast the vote for a Unit may be revoked by any record owner of
an undivided interest in the Unit. If a certificate designating the person entitled
to cast the vote for a Unit for which such certificate is required is not on file or
has been revoked, the vote attributable to such Unit shall not be considered in
determining whether a quorum is present, nor for any other purpose, and the total
number of authorized votes in the Association shall be reduced accordingly until
such certificate is filed.

Proxies. Votes may be cast in person but not by general proxy, but votes may be cast by
limited proxies. However, limited proxies and general proxies may be used for purposes
of establishing a quorum. Limited proxies may be used for votes taken to waive or
reduce reserve accounts for capital expenditures and deferred maintenance; for votes

By-Laws
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taken to waive financial statement requirements in accordance with the Act; for votes
taken to amend the Declaration, Articles or these By-Laws; or for any other matter for
which the members are required or permitted to vote. General proxies may be used for
other matters for which limited proxies are not required and may also be used in voting
for non-substantive changes to items for which a limited proxy is required and given.
Notwithstanding this Section 3.6, no proxy, limited or general, shall be used in the
election of the Board of Directors.

Any proxy given shall be effective only for the specific meeting for which originally
given and any lawfully adjourned meeting thereof. In no event shall any proxy be valid
for a period longer than ninety (90) days after the date of the first meeting for which it
was given. Every proxy is revocable at any time at the pleasure of the person executing
it. A proxy must be in writing, signed by the person authorized to cast the vote for the
Unit (as set forth in 3.5 above), name the person(s) voting the proxy and the person
authorized to vote for such person(s) and filed with the Secretary of the Association
before the appointed time of each meeting for which it is given. Each proxy shall also
contain the date, time and Plaee;rgfthﬁwmeeung for which it is given, and if a limited
proxy, shall set forth then 1&1;* fhé i)mgy holder may vote and the manner in
which the vote is to t Holders of prdx1§$ﬁ§ed not be Unit Owners.
Notwithstanding | the%&form of proxy prescribed he\fem \§uch forms of limited proxy
required by the Act as may be-amended frgm t1me\§) tlme shall prevail where in conflict
herewith. [ = \

newly schedulédm ting is given in the fh&nnen reguu;ed for the giving of notice of a

meeting. Exceﬁt as ;mulred above, prox1é$ glvfé Nihfe adjourned meeting shall be
‘ r /for reasons other than the new date

valid for the newl)fg ”héciyled meeting unless re
of the meeting. N

Order of Business. If a quorum-has been-attained, the order of business at annual
members' meetings, and, if applicable, at other members' meetings, shall be:

(a) Call to order by President;

(b) Appointment by the President of a chairman of the meeting (who need not be a
member or a director);

(c) Proof of notice of the meeting or waiver of notice;
(d) Reading of minutes;
(e) Reports of officers;

® Reports of committees;
By-Laws
Olde Marco Condominium Association, Inc.
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(2 Appointment of inspectors of election;

(h) Determination of number of Directors to be elected;

) Election of Directors;

G4) Unfinished business;

k) New business;

Q) Adjournment.

Such order may be waived in whole or in part by direction of the chairman.

Minutes of Meeting The mingtes of all meetings of Unit Owners shall be kept in a book

*@anrs L. thelr authorized representatives and Board
"The A Kbc'gmon shall retain these minutes for a period

Action Wlthouta Me,etqu -Anything to the contr: he;em notwithstanding, to the
extent lawful, any aCtlorf *ret]mred be ‘taken at any\, anni‘:ial or special meeting of
members, or apy acuomwhwh may, k&taigeq yra%mual or special meeting of such
members, may be ;t%lkén &f“@thc%ut a rmetihg, W f ppor notice and without a vote if a
consent in wrgtmg ieﬁmg iorth ;:he a¢ SO ta;;keh sh@@l,;be signed by the members (or
persons authongd to-cast the vote o‘f“aﬂg such” i:xl“eﬁlbq;ggas elsewhere herein set forth)
having not less\ﬂmﬂ the rmmmum numbei\@f voies that'would be necessary to authorize
or take such acﬁ%xﬁa = sa a/quorum of members (or
authorized persoﬁs %enﬁtjgd to vote thereon w pmsént and voted. Within ten (10) days
after obtaining such iﬁﬂg@ﬂ*za\tlon by wntt;enicm%nt notice must be given to members
who have not consented-in w:gi_ ¢ shall fairly summarize the material
features of the authorized action.

4, Directors.

4.1

42

Membership. The affairs of the Association shall be governed by a Board of not less than
three (3) nor more than nine (9), directors, the exact number to be determined in the first
instance in the Articles, and, thereafter, except as proved herein, from time to time upon
majority vote of the membership, provided, however, that the number of Directors shall
always be an odd number. Directors need not be Unit Owners.

Election of Directors. The election of Directors shall be conducted in the following
manner:

(a) Election of Directors shall be held at the annual members' meeting, except as
provided herein to the contrary.
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Any Unit Owner or other eligible person desiring to be a candidate for the Board
of Directors shall give written notice of such desire to the Secretary of the
Association not less than forty (40) days before a scheduled election. Thereafter,
but not less than fourteen (14) days before the scheduled election, the
Association shall mail or deliver, along with the second notice of meeting
described in Section 3.3.1 hereof, a ballot which shall list all the candidates. Any
Unit Owner or other eligible person properly serving notice of candidacy may
request that the ballot and notice be accompanied by an information sheet
provided by the candidate, which information sheet shall be no larger than 8-1/2
inches by 11 inches. Nominations for Directors and additional directorships
created at the election meeting shall be those contained in the ballot only.

The election shall be by written ballot and by a plurality of the votes cast, each
person voting being entitled to cast his votes for each of as many nominees as
there are vacancies to be ﬁlled There shall be no cumulative voting.

Except as’ ancies resulting from f‘e@ov of Directors by members,
vacanc;és mv»thchﬂard@f Directors occu, tween annual meetings of
members shall be fitled by the reini{mm é&rectbrs provided that all vacancies in
dlrectprships«tm whwl; re&qrxwke“ ppmted by the Developer pursuant to the
prov1§1on$ of ) a?ﬁgra@h% \E6 he reof §1 be fllled by the Developer without the

Any Di )tq\r elected by the menfﬁgrs (ch zm the Developer) may be
removeﬁtiy concurrence of a majéﬁrt of /
; ¥ QT by written agreement signed by a
majority of @ggw‘h@(s of all Units” Qj\lacancy in the Board of Directors so
created shall bé«ﬁlledg } @w nembers-at the same meeting, or by the Board of
Directors, in the case of remov: by a written agreement unless said agreement
also designates a new Director to take the place of the one removed. The
conveyance of all Units owned by a Director in the Condominium (other than
appointees of the Developer or Directors who were not Unit Owners) shall

constitute the resignation of such Director.

Anything to the contrary herein notwithstanding, until a majority of the Directors
are elected by the members other than the Developer of the Condominium,
neither the first Directors of the Association, nor any Directors replacing them,
nor any Directors named by the Developer, shall be subject to removal by
members other than the Developer. The first Directors and Directors replacing
them may be removed and replaced by the Developer without the necessity of
any meeting.

If a vacancy on the Board of Directors results in the inability to obtain a quorum
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of directors in accordance with these By-Laws, any Owner may apply to the
Circuit Court within whose jurisdiction the Condominium lies for the
appointment of a receiver to manage the affairs of the Association. At least thirty
(30) days prior to applying to the Circuit Court, the Unit Owner shall mail to the
Association and post in a conspicuous place on the Condominium Property a
notice describing the intended action and giving the Association an opportunity
to fill the vacancy(ies) in accordance with these By-Laws. If, during such time,
the Association fails to fill the vacancy(ies), the Unit Owner may proceed with
the petition. If a receiver is appointed, the Association shall be responsible for
the salary of the receiver, court costs and attorneys' fees. The receiver shall have
all powers and duties of a duly constituted Board of Directors, and shall serve
until the Association fills the vacancy(ies) on the Board sufficient to constitute a
quorum in accordance with these By-Laws.

Term. Except as provided herein to the contrary, the term of each Directors' service shall
extend until the next annual meeting of the members and subsequently until his successor
is duly elected and has taken-office, or until he is removed in the manner elsewhere
provided. BN COr S

\;‘ \*

Organizational Me gg.ﬂ The organizational m\eéfﬁnk\g\gf newly-elected or appointed
Directors shall ﬁe heldwithin ten (10) days of thé\gzlei:\tion or appointment at such place
and time as shall be fixed by-the Directors at the meeting at which they were elected or
appointed, and no/further|notice tq the Board o  the-organizational meeting shall be
necessary; provided, glo»%éfveg, in the|eventthe organizational meeting shall follow the
annual meeting.in which the dirgctors were newly elected or appointed, the notice of the

sl ey e e i [eciic IR N .
annual meetmgfs}n?ﬂ“’se‘rve asnotice of the organizational meeting.
Wy ) Y
Y Y H /

Regular Meetings;” R :
and place as shalkﬁféf“@étQMned, from time to. By a majority of the Directors.
Notice of regular meétings shall be given to each'irector, personally or by mail,
telephone or telegraph; and/shia gbegtrgrgm&%cdat least three (3) days prior to the
meeting. Regular meetings of the-Board of Directors shall be open to all Unit Owners
and notice of such meetings, which notice shall specifically incorporate an identification
of agenda items, shall be posted conspicuously on the Condominium Property at least
forty-eight (48) continuous hours in advance for the attention of the members of the
Association, except in the event of an emergency.

gular meetings of th@%gard Tﬁirectors may be held at such time

Special Meetings. Special meetings of the Directors may be called by the President, and
must be called by the President or Secretary at the written request of one-third (1/3) of the
Directors. Notice of the meeting shall be given personally or by mail, telephone or
telegraph, which notice shall state the time, place and purpose of the meeting, and shall
be transmitted not less than three (3) days prior to the meeting. Special meetings of the
Board of Directors shall be open to all Unit Owners and notice of such meetings, which
notice shall specifically incorporate an identification of agenda items, shall be posted
conspicuously on the Condominium Property at least forty-eight (48) continuous hours in
advance for the attention of the members of the Association, except in the event of an
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emergency.

Meetings, Special Assessments, Rules. Written notice of any meeting of Directors at
which non-emergency special assessments, or at which amendment to rules regarding
unit use will be proposed, discussed or approved, shall be mailed or delivered to the Unit
Owner and posted conspicuously on the Condominium Property not less than fourteen
(14) days prior to the meeting. Evidence of compliance with this fourteen-day (14-day)
notice shall be made by an affidavit executed by the Secretary of the Association and
filed among the official records of the Association.

Regular Assessments. Notice of any meeting in which regular assessments against Unit
Owners are to be considered for any reason shall specifically contain a statement that
assessments will be considered and the nature of such assessments.

Unit Owner Attendance. Meetings of the Board of Directors and any committee thereof
at which a quorum of the members of that committee is present shall be open to all Unit
Owners. Unit Owners shall havglh% t;lgh{wtwo Epeak at such meetings with reference to all
designated agenda ite el 3

AN
Waiver of Notice: An Director may waive no”‘tigfe Of\i\i meeting before or after the
meeting and that wawarshal}m deemed equivalent to the due receipt by said Director of
notice. Attendance by afiy “Director at a met@tmg,\kgepf‘ ‘when his attendance is for the
express purpoSe of obmﬂng aht\hc b\égnyn&rgo ftm:: meet;ng to the transaction of
business because ﬂie fneétgng is not law?&ulﬁ calle s}xall constxtute such Director’s
waiver of not!ca&f sugh &meeq‘gg.\ N

3
i

quorum is presenmal%l\constltute the acts of
approval by a great\émmj er.of Di [S.i p@c\ﬁcally required by the Declaration, the

Adjourned Meetings. If, at any proposed meeting of the Board of Directors, there is less
than a quorum present, the majority of those present may adjourn the meeting from time
to time until a quorum is present, provided notice of such newly scheduled meeting is
given as required hereunder.

Joinder in Meeting by Approval of Minutes. A Director who is present at a meeting of
the Board of Directors at which action on any corporate matter is taken shall be presumed
to have assented to the action taken unless the Director votes against such action or
abstains from voting in respect thereto because of an asserted conflict of interest.
Directors may not vote by proxy or by secret ballot at any meeting of the Board of
Directors. A vote or abstention for each Director present shall be recorded in the
minutes. The joinder of a Director in the action of a meeting by signing and concurring
in the minutes of that meeting shall constitute the approval of that Director of the
business conducted at the meeting, but such joinder shall not allow the applicable
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Director to be counted as being present for purposes of quorum.

Presiding Officer. The presiding officer at the Directors' meetings shall be the President
(who may, however, designate any other person to preside).

Order of Business. If a quorum has been attained, the order of business at Directors'
meetings shall be:

(a) Election of Chairman;

®) Roll Call;

() Proof of due notice of meeting;

(d) Reading and disposal of any unapproved minutes;
(e
®
(®
(h)
(1)
()]

f all meetirigs of the Board of Directors shall be kept
“by-Unit Owners, or their authorized representatives,
and Board members at any reasonable time. The Association shall retain these minutes
for a period of not less than seven (7) years.

Executive Committee; Other Committees. The Board of Directors may, by resolution
duly adopted, appoint an Executive Committee to consist of three (3) or more members
of the Board of Directors. Such Executive Committee shall have and may exercise all of
the powers of the Board of Directors in management of the business and affairs of the
condominium during the period between the meetings of the Board of Directors insofar
as may be permitted by law, except that the Executive Committee shall not have power
(a) to determine the Common Expenses required for the affairs of the Condominium, (b)
to determine the Assessments payable by the Unit Owners to meet the Common
Expenses of the Condominium, (c) to adopt or amend any rules and regulations covering
the details of the operation and use of the Condominium Property, or (d) to exercise any
of the powers set forth in paragraphs (f) and (o) of Section 5 below.
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The Board may by resolution also create other committees and appoint persons to such
committees and vest in such committees such powers and responsibilities as the Board
shall deem advisable.

4.16  Proviso. Notwithstanding anything to the contrary contained in this Section 4 or
otherwise, the board shall consist of four (4) Directors during the period that the
Developer is entitled to appoint a majority of the Directors, as hereinafter provided. The
Developer shall have the right to appoint all of the members of the Board of Directors
until Unit Owners other than the Developer own fifteen percent (15%) or more of the
Units that will be operated ultimately by the Association. When Unit Owners other than
the Developer own fifteen percent (15%) or more of the Units that will be operated
ultimately by the Association, the Unit Owners other than the Developer shall be entitled
to elect not less than one-third (1/3) of the members of the Board of Directors. Unit
Owners other than the Developer are entitled to elect not less than a majority of the
members of the Board of Directors (a) three years after fifty percent (50%) of the Units
that will be operated ultlmatel i by the Association have been conveyed to Purchasers; (b)
three (3) months after pifiety percent ﬁ%%) st the Units that will be operated ultimately
by the Association h: %ee

aye been “conveyed to%fchﬁ@r\s (c) when all of the Units that will
be operated ultlmatéiyi by the Association have”“b@en mepleted some of them have been
conveyed to pu;;chasers -and none of the others are,being offered for sale by the
Developer in the orﬂmal”y Cbmse of. busmes% (d) when some of the Units have been
conveyed to purchasem,mld mof ;pthe‘\m“ bamg constructcd or offered for sale
by the Develqper iﬂ tl§e é\félngrw co‘iltsel of bu&;ngéss g)r (e} seven (7) years after recording
of the Declargtm wh&h&Ver& occurs fifst. Thﬁ D%ve ng:t is entitled (but not obligated)
to elect at least Qﬂé (T)*Tnemﬁ“ér“bT thie ‘Board ot“ljlrecms, as long as the Developer holds
for sale in the én@fng\ry course of business e psercen; 5%) of the Units that will be

.

operated ultlmgkiy y the Association.

AN :
The Developer can\hlmégvéﬁ control of the7 ‘sﬁaéiatlon to Unit Owners other than the
Developer prior to sucﬁ\dalae SAnits (il%crem)n by causing all of its appointed

Directors to resign, whereupdlr shall bethe affirmative obligation of Unit Owners other
than the Developer to elect Directors and assume control of the Association. Provided at
least thirty (30) days' notice of Developer's decision to cause its appointees to resign is
given to Unit Owners, neither the Developer, nor such appointees, shall be liable in any
manner in connection with such resignations even if the Unit Owners other than the
Developer refuse or fail to assume control.

Within seventy-five (75) days after the Unit Owners other than the Developer are entitled
to elect a member or members of the Board of Directors, or sooner if the Developer has
elected to accelerate such event as aforesaid, the Association shall call, and give such
notice as required for election of directors as set forth under Section 4.2 hereof, a meeting
of the Unit Owners to elect such member or members of the Board of Directors. The
meeting may be called and the notice given by any Unit Owner if the Association fails to
do so.
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At the time that Unit Owners other than the Developer elect a majority of the members of
the Board of Directors of the Association, the Developer shall relinquish control of the
Association and shall deliver to the Association, at Developer's expense, all property of
the Unit Owners and of the Association held or controlled by the Developer, including,
but not limited to, the following items, if applicable:

(@

(b)
(©
()

O]
®

(®

(h)
@

0)

The original or a photocopy of the recorded Declaration of Condominium, and all
amendments thereto. If a photocopy is provided, the Developer must certify by
affidavit that it is a complete copy of the actual recorded Declaration.

A certified copy of the Articles of Incorporation of the Association.

A copy of the By-Laws of the Association.

The minute books, including all minutes, and other books and records of the
Association, if any.

Any house ru!ﬁsf‘% NS W ;\é\fr;llave been promulgated.
Resignatjons.of resigning officers an ”B@'ira‘members who were appointed by

the De}gélogﬁi. i S
[/ o v
The finan¢ial regords; if cluding financial-statements of the Association, and
source dogimvéenﬁgsilgcegtha‘; incorporati n/of the Association through the date of
the tugmw% %’I‘!ﬂ;g%{»}ee&gﬂsfsgh%?ll%be auzl‘}teg by an independent certified public
accountant. “ﬁﬁ“ﬁnaﬁmﬂr&“ﬁ?@ shalt'be prepared in accordance with generally
accepé@ggdcounting standards arid halﬁ be audited in accordance with generally
acceptéﬁf@"iléliﬁting standards as pf&“ﬁf”ﬁibéd the Florida Board of Accountancy.
The accouritant performing the andit shall‘examine to the extent necessary
supporting ddcuments and records, includirig the cash disbursements and related
paid invoices fbdgt%g&rpge?egeg‘;ehdfmres were for association purposes, and
billings, cash receipts-and related fecords to determine that the Developer was
charged and paid the proper amount of assessments. The financial records
required hereunder may be provided not later than ninety (90) days after Unit

Owners, other than the Developer, elect a majority of the Board of Directors.

—

Association funds or the control thereof.

All tangible personal property that is the property of the Association or is or was
represented by the Developer to be part of the common Elements or is ostensibly
part of the common Elements, and an inventory of such property.

A copy of the plans and specifications utilized in the construction or remodeling
of Improvements and the supplying of equipment, and for the construction and
installation of all mechanical components serving the Improvements and the
Condominium Property, with a Certificate, in affidavit form, of an officer of the
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®
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Developer or an architect or engineer authorized to practice in Florida, that such
plans and specifications represent, to the best of their knowledge and belief, the
actual plans and specifications utilized in the construction and improvement of
the Condominium Property and the construction and installation of the
mechanical components serving the Improvements and the Condominium
Property.

A list of the names and addresses, of which the Developer had knowledge at any
time in the development of the Condominium, of all contractors, subcontractors,
and suppliers utilized in the construction or remodeling of the Improvements and
in the landscaping of the Condominium or Association Property.

Insurance policies.

Copies of any Certificates of Occupancy which may have been issued for the
Condominium Property.

g

Any other permits;i by-gove ;,iie“g(al bodies applicable to the
Condominjut Property in force or-is$ued within one (1) year prior to the date the

Unit Ovs;ﬁé take control of the Assoc?i‘a‘ﬁ

JEN
on.:

5

g; ; 5o o

/ ' : mons E i .
All written/'wartanties of contractors, subcontractors, suppliers and

manufacturersyifiany;t -stith effeet
fecofprsppy ok A e
A roster. of Unit @wriers and)t

shown on the Developer's réco ds
AN

Y

H
]

ir ad&fes%es and telephone numbers, if known, as

[t W
=

g o %

X \"# N " e N f . o L. .
Leases%f;ﬂ@gommon Elements and other Leéases to which the Association is a

%,

party, if éﬁ\gl\l able.

racys; b@gé acts in which the Association is one of the
contracting parties, or-servicé-eontracts in which the Association or Unit Owners
have an obligation or responsibility, directly or indirectly, to pay some or all of
the fee or charge of the person or persons performing the service.

All other contracts to which the Association is a party.

Powers and Duties. The Board of Directors shall have the powers and duties granted to it by law,
the Declaration, the Act, the Articles, and these By-Laws necessary for the administration of the
affairs of the Condominium and may take all acts, through the proper officers of the Association,
in executing such powers, except such acts which by law, the Declaration, the Articles or these
By-Laws may not be delegated to the Board of Directors by the Unit Owners. Such powers and
duties of the Board of Directors shall include, without limitation (except as limited elsewhere
herein), the following:

(a) Operating and maintaining the Common Elements.

By-Laws
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®

)
(k)

M

(m)

()
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Determining the expenses required for the operation of the Condominium and the
Association.

Employing and dismissing the personnel necessary for the maintenance and operation of
the Common Elements.

Adopting and amending rules and regulations concerning the details of the operation and
use of the Condominium Property, subject to a right of the Unit Owners to overrule the
Board as provided in Section 13 hereof.

Maintaining bank accounts on behalf of the Association and designating the signatory or
signatories required therefor.

Purchasing, leasing or otherwise acquiring Units or other property in the name of the
Association, or its designee.

\\\\\\

Purchasing Units at foéreﬂ%
its designee.

-
Tal§a1es in the name of the Association, or
ANELTEN
~J ) **m\fx
@”

Selling, leasmg, mortgagmgm“otherwme dealmg 1th Unlts acquired, and subleasing

Units leased, by the Ass%c ation, or jts désignee.
Iy

nh
;\\t act as desngnees of the Association in

ng person
r propgrtgf

[t ‘\ A—

Making repairs, a\dﬁ ions and i 1mprovements erations of, the Condominium
Property, and repm\fs\toﬁgndwmstoratlop f the @oﬁdonnmum Property, in accordance with
the provisions of the D\eclam ion-afte 26 ot destruction by fire or other casualty, or

as a result of condemnation or-emiinent domain proceedings or otherwise.

Enforcing obligations of the Unit Owners, allocating profits and expenses and taking
such other actions as shall be deemed necessary and proper for the sound management of
the Condominium.

Levying fines against appropriate Unit Owners for violations of the rules and regulations
established by the Association to govern the conduct of such Unit Owners. No fine shall
exceed the highest amount permitted under the Act (as it may be amended from time to
time) nor shall any fine be levied except after giving reasonable notice and opportunity
for a hearing to the affected Unit Owner and, if applicable, his tenant, licensee or invitee.
No fine shall become a lien upon a Unit, unless permitted by the Act (as it may be
amended from time to time).

Purchasing or leasing Units for use by resident superintendents and other similar persons.

By-Laws
Olde Marco Condominium Association, Inc.

Page No. 13




(o)

(p)

@

(r)

(s)

®

OR: 3457 PG: 1942

Borrowing money on behalf of the Condominium when required in connection with the
operation, care, upkeep and maintenance of the Common Elements or the acquisition of
property, and granting mortgages on and/or security interests in Association-owned
property; provided, however, that the consent of the Owners of at least two-thirds
(2/3rds) of the Units represented at a meeting at which a quorum has been attained in
accordance with the provisions of these By-Laws shall be required for the borrowing of
any sum which would cause the total outstanding indebtedness of the Association to
exceed $10,000.00. If any sum borrowed by the Board of Directors on behalf of the
Condominium pursuant to the authority contained in this subparagraph (o) is not repaid
by the Association, a Unit Owner who pays to the creditor such portion thereof as his
interest in his Common Elements bears to the interest of all of the Unit Owners in the
Common Elements shall be entitled to obtain from the creditor a release of any judgment
or other lien which said creditor shall have filed or shall have the right to file against, or
which will affect, such Unit Owner's Unit; provided always, however, the Association
shall take no action authorized in this paragraph without the prior written consent of the

Developer as long as the De T OWnS Umt
g EQ g mll

authorizing a management agent (who may be 511 afﬁk{ate of the Developer) to assist the
Association in cﬁrrymg tits powers and duties peizformmg such functions as the
submission of propOSals coTlegtlan -of Assegssments,xpregaratxon of records, enforcement
of rules and malnte aﬁ@?mp“&% Iﬁé;%ilag@@‘ i t%fthe Common Elements with such
A @&@t‘ f@r sugch purposes. The Association
-a 1 tlmgs @he ;Smyer and duties granted by the
Condonumun{d@ép , fm:ludm}g, "but fiot limited to, the making of
Assessments, ﬁr@mu\lgatlon of rules and execution efmﬁtracts on behalf of the
Association. ‘*

Common Elements for pmyﬁtg? 5 3 t ﬁngs and imposing reasonable charges
for such private use (to the extent pemﬁttea by the Act).

Exercising (i) all powers specifically set forth in the Declaration, the Articles, these By-
Laws and in the Act, (ii) all powers incidental thereto, and (iii) all other powers of a
Florida corporation not for profit.

Imposing a lawful fee in connection with the approval of the transfer, lease, sale or
sublease of Units, not to exceed the maximum amount permitted by law from time to
time in any one case.

Contracting with and creating or joining in the creation of special taxing districts, joint
councils and the like.

Officers.
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Executive Officers. The initial executive officers of the Association shall be a President,
a Vice-President, a Treasurer and a Secretary (none of whom need to be Directors or Unit
Owners), all of whom shall be elected by the Board of Directors (which may create and
fill other offices as provided herein) and who may be peremptorily removed at any
meeting by concurrence of a majority of all of the Directors. A person may hold more
than one office, except that the President may not also be the Secretary. No person shall
sign an instrument or perform an act in the capacity of more than one office. The Board
of Directors from time to time shall elect such other officers and designate their powers
and duties as the Board shall deem necessary or appropriate to manage the affairs of the
Association.

President. The President shall be the chief executive officer of the Association. He shall
have all of the powers and duties that are usually vested in the office of president of an
association.

Vice-President The Vice-President shall exercise the powers and perform the duties of
isability-of the President. He also shall assist the
her pow &ﬁénd;  perform such other duties as are incident to

President and exercise s‘ucgg the
the office of the Vlcé' resident of an assoé}a;icm and as may be required by the Directors
y NN
;‘“? f

or the President. 7 &,
e, \

ecretary. The Secretar? sﬁa&l keep the mlﬂutes o\.ll pfoceedmgs of the Directors and
the members. Tha@ Set:l:e%*ary s &ep ving of ‘all notices to the members and
Directors and| othél‘ nétlc%ﬁ rezjqutreﬁ Q)ys awﬁggsyec;etagy shall have custody of the seal
of the Assoc1§tmm§p§shall ait;fj;( it/ t@ mggstrum%fnté recjlu,gmg the seal when duly signed.
The Secretaryxshaf{ keep the tecords of tﬁc As%éihuo except those of the Treasurer,
and shall perfo‘rm**al other duties 1nc1denf\t9 thez ofﬁeq b,f the Secretary of an association
and as may be ré%“i;:;@{ by the Directors d"‘i“ﬁfh\e Pr .
Treasurer. The Tréé@ er st f.all-property of the Association, including
funds, securities and eMem@s of indebtedness: The Treasurer shall keep books of
account for the Association in-accordanee with good accounting practices, which,
together with substantiating papers, shall be made available to the Board of Directors for
examination at reasonable times. The Treasurer shall submit a treasurer's report to the
Board of Directors at reasonable intervals and shall perform all other duties incident to
the office of treasurer and as may be required by the Directors or the President. All
monies and other valuable effects shall be kept for the benefit of the Association in such
depositories as may be designated by a majority of the Board of Directors.

Other. The Board of Directors may create additional offices from time to time and
appoint persons to fill such offices, subject to removal at the discretion of the Board.

Developer Appointees. No officer appointed by the Directors designated by the
Developer may be removed except as provided in Section 4.16 hereof and by law.

7. Compensation. Neither Directors nor officers shall receive compensation for their services as
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such, but this provision shall not preclude the Board of Directors from employing a Director or
officer as an employee of the Association, nor preclude contracting with a Director or officer for
the management of the Condominium or for any other service to be supplied by such Director or
Officer. Directors and officers shall be compensated for all actual and proper out of pocket
expenses relating to the proper discharge of their respective duties.

Resignations. Any Director or officer may resign their post at any time by written resignation,
delivered to the President or Secretary, which shall take effect upon its receipt unless a later date
is specified in the resignation, in which event the resignation shall be effective from such date
unless withdrawn. The acceptance of a resignation shall not be required to make it effective. The
conveyance of all Units owned by any Director or officer (other than appointees of the Developer
or officers who were not Unit Owners) shall constitute a written resignation of such Director or
officer.

Fiscal Management. The provisions for fiscal management of the Association set forth in the
Declaration and Articles shall be supplemented by the following provisions:

9.1 Budget.

o

(a) Adoption bvfﬂBﬁéw\g_Bﬁ:"Items. The Board,6f Directors shall from time to time, and
at least aﬁnuﬁ]@y, prepare a budget for\ﬁé‘w'"ﬂéb‘l{dominium (which shall detail all

accoun}% and'items-of expense and contain at least all items set forth in Section
718.504(20) of the“Act, if applicable), determine the amount of Assessments
payable by the-Unit Own fsgﬁmpe@g&  expenses of such Condominium and

E
]

allocate and gsséﬁg s {:hg ex)

i

‘ & s among/the Unit Owners in accordance with the
provisions of%\t“hg{@%eélxﬁfagbrg. In add}%ioé to annual operating expenses, the
budget shall include reserve accounts for capital expenditures and deferred
maintenance (to the extent requiréd by law)...These accounts shall include, but
not be ffm‘ilt“éq to, roof replacement;building painting and pavement resurfacing,
and for any/other item for which the dé ‘maintenance expense, or
replacemen gogbémqggs $10,000.00: ‘The amount of reserves shall be computed
by a means of aforfrnla;y hrig based upon the estimated remaining useful life
and the estimated replacement-eost or deferred maintenance expense of each
reserve item. Reserves shall not be required if the members of the Association
have, by a majority vote of the total voting interest voting in person or by limited
proxy at a duly called meeting of members, determined for a specific fiscal year
to provide no reserves or reserves less adequate than required hereby. If a
meeting of Unit Owners has been called to determine to provide no reserves or
reserves less adequate than required, and such result is not attained or a quorum
is not attained, the reserves, as included in the budget, shall go into effect.
Notwithstanding the foregoing, prior to turnover of control of the Association by
the Developer to the Unit Owners pursuant to the Act and Section 4.16 hereof,
the Developer may vote to waive reserves for the first two (2) years of operation
of the Association.

The adoption of a budget for the Condominium shall comply with the
requirements hereinafter set forth:

By-Laws
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@ Notice of Meeting. A copy of the proposed budget of
Common Expenses shall be mailed to each Unit Owner not less than
fourteen (14) days prior to the meeting of the Board of Directors at
which the budget will be considered, together with a notice of that
meeting indicating the time and place of such meeting. The meeting
shall be open to the Unit Owners.

Special Membership Meeting. If a budget is adopted by the Board of
Directors which requires Assessments against such Unit Owners in any
year exceeding one hundred fifteen percent (115%) of such Assessments
for the preceding year, as hereinafter defined, upon written application of
ten percent (10%) of the Unit Owners, a special meeting of the Unit
Owners shall be held within thirty (30) days of delivery of such
application to the Board of Directors. Each Unit Owner shall be given at
least ten (10) days' notice of said meeting. At the special meeting, Unit
Owners shall-considerand adopt a budget. The adoption of said budget
shall ux{e% vote. Wners*s( not less than a majority vote of all the
Umtsi%( ludmg Units owne(i Wi‘hﬁ Developer). If a meetlng of the
Uni%thWners has been called a”i\éforégmd and a quorum is not obtained
for a Substltu“te ‘budget has.not bee addpted by the Unit Owners, the
budget ‘4dopted by- t@pg\e Boaf;d of Di ctoss shall go into effect as

fe)qui“res Assesstents against Iy‘n‘“t Q\mess in any year exceeding one
| »himgred fifteen percent (XLS%) of 4fﬁ%s,.ﬁéSsments for the preceding year,
‘*ﬂfﬂére shall be excluded in’ %ﬁg con puiﬁﬁons any authorized provisions for
; Beat‘d of Directors in respect of repair
ﬁgement of the Condomir “hm Property or in respect of anticipated
expensés A ;é W hich are not anticipated to be incurred on a
regular or anTtu&lmbasa»s« -anid there shall be excluded further from such
computation Assessments for improvements to the Condominium
Property.

Proviso. As long as the Developer is in control of the Board of Directors
of the Association, the Board shall not impose Assessments for a year
greater than one hundred fifteen percent (115%) of the prior year's
Assessments, as herein defined, without the approval of a majority of
Unit Owners other than the Developer.

Adoption by Membership. In the event that the Board of Directors shall be

unable to adopt a budget for a fiscal year in accordance with the requirements of
Subsection 9.1(a) above, the Board of Directors may call a special meeting of
Unit Owners for the purpose of considering and adopting such budget, which
meeting shall be called and held in the manner provided for such special
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meetings in said subsection, or propose a budget in writing to the members, and
if such budget is adopted by the members, upon ratification by a majority of the
Board of Directors, it shall become the budget for such year.

Assessments. Assessments against Unit Owners for their share of the items of the budget
shall be made for the applicable fiscal year annually at least twenty (20) days preceeding
the year for which the Assessments are made. Such Assessments shall be due in equal
installments, payable in advance on the first day of each month (or each quarter at the
election of the Board) of the year for which the Assessments are made. If annual
Assessments are not made as required, Assessments shall be presumed to have been made
in the Amount of the last prior Assessments, and monthly (or quarterly) installments on
such Assessments shall be due upon each installment payment date until changed by
amended Assessments. In the event the annual Assessments prove to be insufficient, the
budget and Assessments may be amended at any time by the Board of Directors, subject
to the provisions of Section 9.1 hereof, if applicable. Unpaid Assessments for the
remaining portion of the fiscal year for which amended Assessments are made shall be
payable in as many equal msl;a}hg;e”ﬁts as-there are full months (or quarters) of the fiscal
year left as of the date of s ch%m%am de @A@mgngnts each such monthly (or quarterly)
installment to be pa.ld Qﬁﬁhe first day of themjoﬂt@ (or quarter), commencing the first day
of the next ensumg mgntﬁ (or quarter). If only\&pm month (or quarter) remains, the
amended Assess’men&s shall-be-paid with the next regular installment in the following
year, unless otherwlse ditected b th\i Boﬁréi init ksolutlon

mmg wv,;“\ mwuw« oy

f g

\ i
Assessments for E_ghef,qeﬁ ss‘césrt%énts k C m§mom Expenses for emergencies that
cannot be palgl &of%t&e am,m Q\LAsgegs ments f@ (%omimm Expenses shall be due only
nit ﬁ)‘WﬁerS ancemed and shall be paid in

after ten (10) da.ys Xn?mce is giveﬁ to'the ‘U
such manner a§ e

shall entitle the Association to levy a late charge against the defaulting Unit Owner, in
such amount as the Board may determine from time to time in an amount not to exceed
the greater of $25.00 or five percent (5%) of each installment of the assessment for each
delinquent installment that the payment is late.

Depository. The depository of the Association shall be such bank or banks in the State as
shall be designated from time to time by the Directors and in which the monies of the
Association shall be deposited in the Association’s name. Withdrawal of monies from
those accounts shall be made only by checks signed by such person or persons as are
authorized by the Directors. Reserve funds shall be maintained in a separate account in
the Association's name from operating funds.

Acceleration of Installments Upon Default. If a Unit Owner shall be in default in the
payment of an installment upon his Assessments, the Board of Directors or its agent may
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accelerate Assessments due for the remainder of the budget year upon filing a claim of
lien therefore. The then unpaid balance of the Assessments for the balance of the
accelerated period shall be due upon the date the claim of lien is filed.

Enforcement of Assessments. In the event an Assessment is not paid within ten (10) days
of the date same shall be due and payable, the Association, through the Board of
Directors, may proceed to enforce and collect said Assessments from the delinquent Unit
Owner in any manner provided for by the Act, the Declaration and these By-Laws. Each
Unit Owner shall be individually responsible for the payment of Assessments against his
Unit and for the payment of reasonable attorneys' fees and costs incurred by the
Association in the collection of sums due and enforcement of any lien held by the
Association in accordance with the Act.

Fidelity Bonds. Fidelity bonds shall be required by the Board of Directors for all persons
handling or responsible for Association funds in such amount as shall be determined by a
majority of the board but not less than as required by 718.112(2)(j), Florida Statutes. The
premiums on such bonds shal wpé%;d\%by&the Association as a Common Expense.
Accounting Records’ Xeports. The As aﬁqn\ hall maintain accounting records in
the State, accordmg%o the accounting practlces\r,@nnAlly used by similar associations.
The records shaﬂ be npen to-inspection by Unit O ner§ or their authorized
representatwes ‘at reasotfﬁblé\umesand wnf{en su arlés of them shall be supplied at
least annually; The r»emfds sha{} m@ﬁd@ ; br-:fimutcd to, (a) a record of all receipts
and expenditures, §@nc§ (b) an %ccouf;t fo% ea@ph&] ]ft dqmgnatmg the name and current
mailing addresswﬁ Q}& Uma Oyﬁ;rﬁt moun‘g of Asﬁmments the dates and amounts in
which the Assegsn\eﬁts come’ theamount” ﬁai@ up@ the account and the dates so
paid, and the bﬁlm:s% due. Written summﬁ@es df the {g”c,brds described in clause (a)
above, in the foﬁrﬁ‘ﬂ : and manner specified béfq\wgshigklﬁbﬁ supplied to each Unit Owner
annually. \ N

end of a fiscal year, the Board shall mail,
or furnish by personal dehvefy~ 10.each-Uniit Owner a complete financial report of actual
receipts and expenditures for the previous twelve (12) months (i.e., the last completed
fiscal year). The report shall show the amount of receipts by accounts and receipt
classifications and shall show the amount of expenses by accounts and expense
classifications, including, if applicable, but not limited to, the following:

a. Cost for security;

b. Professional and management fees and expenses;
c. Taxes;

d. Cost for recreation facilities;

e. Expenses for refuse collection and utility services;
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f. Expense for lawn care;

g. Cost for building maintenance and repair;

h. Insurance costs;

i. Administrative and salary expenses; and

iR General reserves, maintenance reserves and depreciation reserves.

Application of Payment. All payments made by a Unit Owner shall be applied as
provided in these By-Laws and in the Declaration or as otherwise determined by the
Board.

Notice of Meetings. Notice of any meeting where Assessments against Unit Owners are
to be considered for any reasgngh’aﬂ” spee;ﬁcally contain a statement that Assessments
will be considered an 1he§{|”“ e ‘“‘ef%an % ; Assessments

Roster of Unit Owners. Ea % it Owner shall file w1fh\*ﬁie \ssociation a copy of the deed or

other document showmg his ﬁwnershm The Assoc1atlon¥\all\mamtam such information. The

Association may rely upon, the aifcu‘mgy o£ such informati

for'all purposes until notified in

writing of changes therem jas- pmwd@d “va \XQ}ﬂxﬁﬁn%@w;lers .of record on the date notice of

any meeting requiring theif véte \g glgzem sh‘aﬂ ) entx&l\e
unless prior to such ngeeut%\o%hepbv&nq&rs slga -’
their interest and shall, wm\/e ‘m“erti?rg“ﬁ“otléé‘ﬁﬁuchiTﬁééhn

Parliamentary Rules. R\Qﬁsérts\ Rules of Order (laté‘st\edl

Association meetings whéﬁ“‘

Amendments. Except as in the" Reei i ‘_
in the following manner: e

12.1

12.2

{;0 r§ot1ce of and to vote at such meeting,

gproduge édecju;ag;a evidence, as provided above, of

‘x

HM‘* \

: §hdl govern the conduct of the
m conflict with the D lar. on, the Articles or these By-Laws.

erwise, these By-Laws may be amended

Notice. Notice of the subject matter of a proposed amendment shall be included in the
notice of a meeting at which a proposed amendment is to be considered.

Adoption. A resolution for the adoption of a proposed amendment may be proposed
either by a majority of the Board of Directors or by not less than one-third (1/3) of the
members of the Association. Directors and members not present in person or by proxy at
the meeting considering the amendment may express their approval in writing, provided
that such approval is delivered to the Secretary at or prior to the meeting. The approval
must be:

(a) by not less than a majority of the votes of those members of the Association who
are present or represented at a meeting at which a quorum has been attained and
by not less that 66-2/3% of the entire Board of Directors; or
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(b) after control of the Association has been turned over to Unit Owners other than
the Developer, by not less than 80% of the votes of the members of the
Association represented at a meeting at which a quorum has been attained; or

(c) by not less than 100% of the entire Board of Directors.

However, under no circumstances may amendments be made to any
condominium documents regarding change in the occupancy and use restrictions,
unless and until the property’s zoning is changed to allow for residential use of
the property.

123 Proviso. No amendment may be adopted which would eliminate, modify, prejudice,
abridge or otherwise adversely affect any rights, benefits, privileges or priorities granted
or reserved to the Developer or mortgagees of Units without the consent of said
Developer and mortgagees in each instance except as required by the Act. No

amendment shall be made thatﬂ%@ conflict w1th the Articles or Declaration. No
amendment to this Seqtio sha ﬁﬁé lid)

\

124  Execution and Reédmd}ﬂg A copy of each améh\ﬁmeh{ shall be attached to a certificate
certifying that the amendment ‘was duly adopted as an amendment of the Declaration and
By-Laws, whleh c&nlﬁé%te‘shall be@xecutégi by the Preé,ldent or Vice-President and
attested by the, Secr@talzx«@r Assyta.n% - fr:the Assoclatlon with the formalities of
a deed, or by lhe E)’evéloi‘)kr a@orxe if éhe}% amen@ﬁent has been adopted consistent with the
provisions of itlm Bgclga@on aﬁl“Long uch ad§1oh b)? ngsDeveloper The amendment
shall be effectg\(sw ﬁi/hén“tfle certificateand a céﬁy of th@;amendment are recorded in the
Public Records @f\ﬂg\e County with an 1deh§ﬁcahon Qg;gthe first page of the amendment of
the Official RMS ‘Book and Page of szii“@??ukﬁh Records where the Declaration is
recorded. N )/

‘ggﬁl_ -4nd made a part hereof are initial Rules
and Regulations concemmg the use ofpenlans of the condominium. The Board of Directors
may, from time to time, modify, amend or add to such Rules and Regulations, except that
subsequent to the date control of the Board is turned over by the Developer to Unit Owners other
than the Developer, Owners of a majority of the Units may overrule the Board with respect to any
such modifications, amendments or additions. Copies of such modified, amended or additional
Rules and Regulations shall be furnished by the Board of Directors to each affected Unit Owner
not less than thirty (30) days prior to the effective date thereof. At no time may any rule or
regulation be adopted which would prejudice the rights reserved to the Developer.

Construction. Wherever the context so permits, the singular shall include the plural, the plural
shall include the singular, and the use of any gender shall be deemed to include all genders.

Captions. The captions herein are inserted only as a matter of convenience and for reference, and
in no way define or limit the scope of these By-Laws or the intent of any provision hereof.
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Official Records. From the inception of the Association, the Association shall maintain a copy of
each of the following, where applicable, which shall constitute the official records of the
Association:

(a) The plans, permits, warranties, and other items provided by the Developer pursuant to
Section 718.301(4) of the Act;

b A photocopy of the recorded Declaration of Condominium and all amendments thereto;
©) A photocopy of the recorded By-Laws of the Association and all amendments thereto;

(d) A certified copy of the Articles of Incorporation of the Association or other documents
creating the Association and all amendments thereto;

(e) A copy of the current Rules and Regulations of the Association;

® A book or books containing, thegnmmesef ;111 meetings of the Association, of the Board
of Directors, and of Unit % ich i
than seven (7) years ’

(2) A current rosterfof all Umt@wners the1£ ;nallmg ddrésses Unit identifications, voting

o,
£

(h) Al current 1n$ura&e §>ol\f(§iesé of%the; As 3

ki
\M« A

(i) A current copy Qf hn‘y\manag‘ement h““gTéQmenf ‘?féﬁ:%
Association is ‘a aﬁy or under which the 'S '
obligation or reepéh blllty, 4

ther contract to which the
y he Unit Owners have an

G Bills of sale or tran\éfel:‘f@x allgropeny ownel h@;he Association;

(9] Accounting records for the Asaeelanon and the accounting records for the Condominium,
according to good accounting practices. All accounting records shall be maintained for a
period of not less than seven (7) years. The accounting records shall include, but not be
limited to:

¢)) Accurate, itemized, and detailed records for all receipts and expenditures.

2) A current account and a monthly, bimonthly, or quarterly statement of the
account for each Unit designating the name of the Unit Owner, the due date and
amount of each Assessment, the amount paid upon the account, and the balance
due.

3) All audits, review, accounting statements, and financial reports of the
Association or Condominium.
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“) All contracts for work to be performed. Bids for work to be performed shall also
be considered official records and shall be maintained for a period of one (1)
- year;
1)) Ballots, sign-in sheets, voting proxies and all other papers relating to elections, which
shall be maintained for a period of one (1) year from the date of the meeting to which the
document relates.

(m)  All rental records where the Association is acting as agent for the rental of Units.

(n) A copy of the current question and answer sheet as described by Section 718.504 of the
Act.

(o) All other records of the Association not specifically included in the foregoing which are
related to the operation of the Association.

The official records of the Association shall be maintained in the County or at such other place as
may be permitted by the Act (as it bemgended from time to time).

tie’)v m@ectlon by any Association member or
the authorized representatrv% o Such member at all re&qﬂab] times. Failure to permit inspection
of the Association records as,prewdeé herein entltles any }ﬁrsom prevailing in an enforcement

ee

the Act shall be resolved through
on 718.1255 of the Act.

Condominium Association, Inc., a
nthe /3 day of_m_fz, 2003

Approved:

/WL\A—\

K. ﬁatnck Kruchten, President

Y,

Demian M. Kruchten, Secretary
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