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GREENVILLE COUNTY
~IASTER DEED .'OR ~ICKENNA
1I0RJ7.0NTAL PROPERTY REGI~IE

THIS ~tASTER DEED IS SUBJECT TO ARBITRATION BY THE AMERICAl" ARBITRATION ASSOCIATION

THIS MASTER DEED is mack thi.!l!L':;y of April. 2002. by Pierce Homes of Carolire, LLe. a South Carolina
limited liability company with its principal place of business in Greenville County. South Carolina, hereinafter referred to as
"Declarant."

WITNESSETH:
WHEREAS. Declarant is the O"'1lCr in fee simple of certain property lying, being and situate on F.ast North Street in

the City of Gr«O\'iIIe. Greenvijle County. South Carolina. more panicularly described on Exhibit A-I. attached hereto and
incorporated herein by reference (the "land"); and

WHEREAS. Declarant desires and intends to subject all or a ponion of the land, including the impro\'ements
constructed and to be constructed thereon to the provlsions of § 27-31-10 £!~, of the South Carolina Code of laws, 1976, as
amended. from time to time known as the "Horizontal Property Act" (hereinafter referred to as the "Act"),

l\OW, THEREFORE, KNOW ALL ~IEN BY THESE PRESEl\TS. that Declarant hereby declares that the portion or
the Land, which property is described OD Exhibit A-2 and A-3 attached hereto and incorporated herein by reference, is hereby
incorporated into the Horizontal Property Regime by the recording of this ~13Ster Deed, together "ith the remaining contiguous
Land which is eligible to be added into the Regime pursuant to Article V, and is submitted and made subject to the form of
O\."ership set forth in the Act, and said Land is and shall be held. conveyed, hypothecated, encumbered. used, occupied and
impro,'ed subject to the provisions of the Act and subject to the covenants, conditions, restrictions. uses, limitations, easements,
rights and obligations set forth in this Master Deed. all of which are declared and agreed to be in the furtherance of a plan (or
the impro\'emtnt of said Property and the division and condominium ownership thereof, and shall be deemed 10 run with tbe
land and shall be a burden and benefit to Declarant, and its successors and assigns. and every person acquiring or owning an
interest in said land and improwments, the grantees, and the grantees' heirs. successors, executors, administrators, devisees
and assigns,

for the purpose or this Master Deed, the following tern •• shall Ita,'. the meanings set forth below:

(a) "Aet means § 27-31-10. ~ ~" of the South Carolina Code of Laws, 1976, as amended, and as the
same may be hereafter amended from time to time. and known as the HoriZontal Property Act.

(b) "As",ssmenl" means a Unit O" ne r's share of the Common Expenses which from time to time is
assessed against a t:nit Owner b)' the Association in the I'I13llDerherein provided for the maintenance, repair Or
management of the Property and General and limited Common Ekments,

(c) "Association" means the nonprofit corporation responsible for L"e management and operation of the
Condominium being "!\lcKenna Condominium Association. Inc."

(dl "D03rd of Directors or "Board" n",'DS the group of "".SODSappointed or elected. who are authorized
and directed to rruruge and operate the Condominium Association 01'ipro ••-ided by the Horizontal Pn)('l<rty Act, this ~rast('r
Deed and the Bylaws,

(e) "Bylaws" means the bylaws for the gcvernment of the Association as amended from rime to time as
therein provided,

(0 "Common Charges" means each lInit's share of the Common Expenses in accord with its common
interest in relation to the entire project,
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(g) "Common Expenses" means and includes the following: BOOK 19 9 3 PAGE : ?
I. Tbe expenses of administration. including management fees.

2. Tbe cost of insurance purchased for the benefit ofall Unit <rnners including. but not limited to
the insurance sp«ifJed in Ankle XV oflhis Master Deed.

3. Tbe cost of such utilities as may be funlished by the Association.

4. The expenses of maintenance. repairs. preservation or replacement of General Common
Elements and limited Common Elements including. but not limited to the maintenance and
preservation of landscaping and the e""lo}tnent of personnel,

5. Real and personal property taxes, ifany. assessed against the General Common Elements and
the limited Common Elements as well as any special assessments against such property by
municipalities. counties and other taxing authorities.

6. The establishment and maintenance of a reasonable operating reserve fund to cover unforeseen
contingencies or deficiencies arising from unpaid assessment or liens and also any emergency
expenditures autborized by the Board of Directors.

7. Any expenses declared "common expense" elsewhere in this Master Deed or agreed upon as
common expenses and lawfully assessed by the BWTd of Directors and which sinH be allowed as a
matter of law.

(h) "Common Surplus" means the exce ss of all receipts of the Association. including. but oot limited 10.
assessments. rents. profits and revenues, from whatever 5OilfCC. above the amount of Common Expenses,

(i) "Coudominium" means that form of ownership established by the previsions of the Act under which
space intended for independent use is owned by an Owner in fee si""le absolute. and the parts of the Property other than
such independently owned spaces are owned by such Owners in undivided shares as tenants in common. which undivided
shares are appUIlenances to the respective independently owned spaces.

(j) "Condominium Property" means that portion of the Land submitted to the provisions oftl>r ACI by this
Declaration or by permitted amendments. and includes the land, the buildings, all mvrovement, and structures thereon.
and all covenants, rights and appurtenances belonging thereto.

(k) "Co-owner" means a person. firm, corporation. partnership, association. l!UStor other legal entit)' or any
number or combination thereof, \\00 ""US one or more units within the Condominium Property in fee simple. Co-owner
also means Owner. Co-o'" ner also means Unit 0\\ ner.

(I) "General Common Elements" means and inctudes:

I. Tbe land described herein including. but not limited to that portion of the land on which the
Buildings \\iII be located.

2. The foundations. main walls. roof, and entrances or exitways.

3. TIt<entrance area on the first floor of a building and the stairway to the second floor and third
floor of'a building.

4. TIt< compartment or instillations of central services such as power. light. cold and hot water,
electricity. conduits for telephont lines. cable, plumbing and similar installations installed for the
common use of the owners.

5. Tbe garbage receptacles and. in general. all devices or installations existing fOlCOlTUllOnuse.
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6. Such easements Ihrough 1M Units for conduits, pipes. ducts. cable. plwnbing, wiring and oll><r
fa<:ilities for II><furnishing of utilily seoices 10 Units, General Common Elements and limiled
Conumn Eltments. and easements for access. maintenance, oq>air. reconsttucbon or repbcernml of
sttuclUral me•••••rs, oquipmenl, inslalbtions and appwtroances. and for all other services necessary or
convenienl 10 II><e:<isle""". maintenance, safely and use oflM Property. whelMr or nol such easerrents
are erected during constructjon of 1M Condominium Properly or during reconstruction of all Orany pan
tbereof, except such easements as rmy be defined as "Limited Common Elemenls.·

7. Tbe basements, roofs. yards. and gardens, except as otherwise provided or stipulated:

8. The premises for the lodging of janitors or persons in charge of the property. except as
otherwise provided or stipulated:

9. The parking areas, entrance-ways, and internal roadways:

10. All spigots on the outsides ofthe buildings.

II. All oll><relements of the Condominiam Property rationally of conunon use, necessary to ils
existence, upkeep and safely, or labeled as General Common Elements or Common Elements on •
recorded survey,

(m) "land" means and includes all of that certain piece, parcel or tract or land located in 1M Cily of
Greenville, Greenville County. South Carolina, more panicularly described on E:<hibit A·I attached bereto and
incorporated berein by reference, ~lher \\iID 1M buildings. slIUclures and other improven>tnls constructed or 10 be
constructed or placed ibereon, and all easements, righlS and appurtenances belonging thereto,

(n) "Limited Common Elements" means and includ<s Ihost common elements which are agreed upon by
.11 the Co-Owners to be reserved for the use of a certain number of Units 10 the exclusion of oIh<r Units including any
porches and storage areas attached to the rear of each Unit; any shutters, awnings, window boxes, doorsteps. Sloops.
exterior door s, window frames. panes and screens designed 10 serve a singl e Unit bUI located outside the Unit's
boundaries; and special corridors, stairw.•}'s, elevators, finger piers. and sanitary services conunon to the Units of a
particular floor.

(0) "Master {ked" means this instrument by which the property is submitted to the pro,;sion of 1M
"orizoolal Properly Acl and such instruments as from time to IiDle amend 1M same in accord \\iID said Act and the
Bylaws of the Association.

(p)
indebtedness.

"!liongage" means any mongage subjecting 1M real property 10 a lien or encwnbrance as secur11yfor

(q) "Mortgag ee" means the bolder of indebtedness secured by a mortgage.

(r) "!lfortgage Indebtedness" means indebtedness II><payment of which is secured by a mortgage.

(s) "Person" means an individual. Cum. corporation, partnership, limited liability company. association,
trust or other legal enuty, or any combination thereof

(I) "Special Assessment" means a Unit Owner's share of costs and expenses including, but not limited to
costs of repair to individual Units, interest, COSIS of enforcenem of this Masttr {ked. and attorney's fees which from time
to lime are assessed agains; a Unit Owner in accord \\iID the terms of this Master Deed.
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(u) "Unit" means that part of Condominium Property which is to be subject to private ownership and

shall comprise the separate alphabetically identified units \\hich are designated on the site and floor plans marked
Exhibit B and annexed hereto and made a part hereof Tbe Unit excludes, all spaces and improvements lying beneath
the subflooring material of all floors; behind the interior surfacing material of all perimeter walls; interior load
bearing walls and/or load bearing partitions; above the interior surfacing material of the ceilings; and all pipes, cable,
ducts, wires, conduits and other facilities for the furnishing of utilities and other services to Units and Common
Elements up to and including the point of entry of such pipes. cable, ducts, "ires and conduits thrOllgh the interior
surfacing material for walls and ceilings and subflooring surfacing material for floors. All pipes, cable. ducts. wires,
conduits and other such facilities shall become a part of the respeeti ve Units at such point of entry. Tbe boundary lines
of each Unit an! their interior undecorated and'or unfinished surfaces of its perimeter walls, floor, ceiling. windows and
window frollll'S, doors and door frames and trims, provided, however, as respects walls between adjscent Units, the
vertical boundary liM of each Unit shall be fixed at the center of such walls. provided further, each portion of the Unit
contributing to the support of adjoining Units shall be burdened with an easement of support for lite benefit of su.:h
adjoining Unit. The boundaries of each Unit as heretofore described shall be subj«t to such encroachments as are
contained in a building. whether the same now exist or mty be caused or created by construction, settlement or movement
of a building or by permissible repairs, construction or alteration.

ARTlCI.EI
Purpose

Declarant declares the portion of the Land described on Exhibit A-2 and Exhibit A-3, together with the remaining
contiguous Land which is eligible to be added into the Condominium pursuant 10 Article Y, to be a regime known and
identified as "McKenna Horizontal Property Regime" (b~reinafter referred 10 as the "Regime"). The Regime is also known as a
"Condominium",

ARTICLE"
Properh' Ceneralh'

Exhibit A-I describes the land lying, being and situate on East North Street in the City of Greenville, Greenville
County. South Carolina which is eligible to become a part of the Regime in accordance with Article V.

Exhibit A-2 shows and depicts the area which is designated as Phase I of the Regime and is being subjected to the
Regime by the execution and filing of this Master Deed. It shan consist of one (I) three-story building containing a total of
four (4) two-bedroom condominium Units and twetve (12) three-bedroom units. together wnh common areas and facilities
supporting said building and Units. Exhibit A·3 shows and depicts the area which is designated as Phase 2 of the Regime and
is being subjected 10 the Regime by the execution and filing nfrhis Master Deed. It shall consist of one (I) two-story building
containing a total of eight (8) two-bedroom condominium Units. together with corrunon areas and facilities supporting said
building and Units. Exhibits A-2 and A-3 show and commit to this Regime. certain areas designated as private streets and as
parking areas. All of the areas so depicted are hereby subjected to the Regime by the execution and filing ofthis MaSler Deed.

The buildines described above are of wood frame construction. There are no basements. The bask 1100r plans,
dimensions. and Ge~eral Common Elements and Limited Common Elements associated with each of these buildings are
depicted on Exhibits A-1. A·3 and B.

ARTICI.E III
SUn"f'"and Dcnription of ImDrO'"emenls

Attached hereto and expressly made a pan hereof as Exhibit A-I is a verbal legal description of all of the land.
Attached hereto and expressly made a pan hereof as Exhibit A-2 and A-3 are surveys of Phases I and 2 being subjected to the
Regime. Attached hereto and expressly made a pan hereof as Exhibit B is the graphic descriptions and plans and layouts of the
improvements constituting the condominium (the "Condominium Plan"). identif)ing the Units, the General COIlUllOIl
Elements. and the limited Common Elements, as said terms are hereinafter defined, and their respective locations,
approximate dimensions and principal building materials. Each Unit has been assigned an Identifying Number and no Unit
bears the same Identif)lng Number as any other Unit_
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ARTICLE 1\'
O""n~nbip of Units and Alloulm Inlfnil In Common Elf_nls

A. O••nership. A Unit Owner sball have exclasive o\\1l<,ship of hi. Unit and shall have a conunon right to a share. with
the other co-owners, in the General Conunon Eltm<na equivalent 10 the percentage representing the value of the indi,idual
Unit, with relation 10 ~ value of ~ property. This percentage shall he computed by comparing the basic value of the
individual Unit 10 the basic values of all the Units. The percentage interest allocated to each Unit is set out in Exhibit C
attached hereto and ma~ a part hereof, The percentage interest shall have a permanent character, and shall Dot he altered
without the acquiescence of the co-owners representing all Units. The basic "aloe fixed herein in Exhibit C is irrespective of
the actual ,'oloe and shall not prevent the co-owners from thing differ~nt circumstantial values to lheir Units in 11I1)'prS of acts
and contracts.

B. Subdi"ision, Except as provided in Article V. no Unit may he di,'ided or subdivided.

C Reallocalion, Limited Common EI<m<nts may he reallocated by 1\"0 or more Unit 0"".,5 by an amendment 10 the
Master Deed executed by all Unit Owners between or among whose Units the reallocation is made, The Association, at the
expense of such Unit Owners, shall prepare and record the executed amendment in the names of the Unit Owners executing
same, in the same manner as a deed, in the public records of Greenville County, South Carolina.

D, Resuaint upon Separation and Partition ofConunon EI~&nts

Recognizing that the proper use of a Unit by its Unit Ownerts] is dependent upon the use and enjoyment of the
General Common Elements in corrunon with the Unit Owners of all other Units, and that il is in the interest of all Unit Owners
that the ownusbip of the General Common Elemenls be retained in common by the Unit O\\11<rs, it is hereby declared that the
Allocatrd Interest in the CORUllOnElements appurtenant to each Unit shall remain undivided and no Unit Owner shall bring or
haw any right to bring any action for partition or division,

E, C'onl'cvance. Except as otherwise provided in this Master Deed, the interest in the CORUllOn Elements and the
Limited Common Elements declared 10 he an appurtenance 10 each Unit shall not he conveyed, devised, encumbered or
otherwise dealt with separately from said Unit, and Ihe interest in the General and Limited CORUllOnElements appurtenant 10
each Unit shall be deemed conveyed, devised, encumbered or otberwise included \\;th the Unit •• 'en though such interest is not
expressly mentioned or described in the instrument conveymg, devising, encumbering or otherwise dealing ••ith such Unit.
Any conveyance, encumbrance. judicial sale or other \'oluntary or involuntary transaction which purports to grant any right,
interest or lien in, 10 or upon a Unit shall be oull, void and of no effect insofar as the same purports 10 affect any interest in a
Unit and its interest in COJlUllOnElements, unless the same purports to convey. devi se, encumber or othe"" se trade or deal
with the entire Unit. Any instrument conveying. devising, encumbering or otherwise dealing "ith any Unit, ","ioh describes
said Unit by the Identifying Number assigned thereto in the applicable Exhibit A without limitation or exception, shall be
deemed and construed to affect the entire Unit and its interest in the Common Elements, Nothing herein contained shall be
construed as limiting or preventing ownership of any Unit and its Allocated Interest in the CORUllOnElements b)' more than
one person or entity as tenants in common, joint tenants. or as tenants by the entirety,

F. Limitation upon Unit a"ner's Right to alter Units and'or CORUllOnElements,

I. A Unit O"11<r may make improvements or alterations to his Unit that do not impair the structural integrity or
mechanical systems or lessen the support of any portion of the Condominium Property,

2. A Unit Owner may. after acquiring an adjoining L"nit and obtaining the written consent of the Board of
Directors, remove or alter an)' intervening partition or create apertures therein, even if the partition is a Common
Element, if such acts do not impair the structural integrity or mechanical systems or lessen the support of aoy portion
of the Condominium Property, Such removal of partitions or creation of apertures as described in this paragraph is not
an alteration of Umt boundarie s.

3. The Association, througb the Board of Directors (or its Architectural Control Committee), shall regulate the
external design, appearance, use. location and maintenance of the Condominium Property in such a manner so as to
preserve and enhance values and to maintain a harmonious relationship among structures and the natural vegetation
and topography. No Unit Owner shall cause any il1'4'ro.-ements. alterations. repairs or changes.'o he made ~o the
exterior of the Condominium Property or in an)' manner alter the appearance of the extenor portion of any butldtng
without the writren consent of the Association being first had and obtained, No Unit Owner shall cause any object to
be fixed to the General Common Elements (including the location or construction of fences and the planting or
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growing of flowers, trees, shrubs or any other vegetation) or in any manner change tbe appearaoce of tbe General
Common Elements without the prior written consent of the Association.

4. Any Unil Owner <ksiring 10 malee any impro,·emenl. alleralion or change descnbed above shall submit the
plans and specifications therefor. showing the nature, kind. shape. height, materials and location of the same. 10 the
Board of Directors which shall evaluate such plans and specifications in light of the purpose oflhis Article as set forth
above. As a condition 10 the granting of approval of any request made \IJ1<krIbis Article. the Association may require
thaI the Unit Owner requesting such change be liable for any cost of maintaining. repairing and insuring lhe approved
alteration. If such condilion is imposed. the Unil Owner shall evidence his consent thereto by a written documenl in
recordable form satisfactory 10 the Association. Thereafter. Ibe Unit O\\11er•• nd any subsequent Owner oflhe Unit, by
acceptance of a deed therefor. wbether or oot it shall be so expressed in such <ked. is deemed to covenant and agree
thaI the cost of rnainlaining. repairing and insuring such alteration shall be a part of the annual assessment or charge
set forth in Artic~ VII. and subject to 1M rights described in said Article.

~ NOI\\ilil>tanding anything contained in this Article IV. except for ilems relating 10 safely and maintenance,
the Association shall not have the righl 10 regulate Limited Common Elements such as porch es, decks. balconies and
storage areas attached to Units, window boxes. doorsteps. stoops. exterior doors. window frames. panes and screens
designed 10 serve a single Unit bet located outside the Unit's boundaries.

ARTICLE\'.
Sped.1 Deelaranl Rights

A. Addition of Real Estale 10 Condominium; Ct.alion of Addilional UnilS General and Limited Common Elements.
Declaranl hereby reserves the righl for seven (7) years Crom tbe dale of recording of Ibis !'ofasl« Deed 10 add additional
portions of the Land to the Condominium. and 10 create upon such additional teal estate additional Units, General and Limited
Common ElemenlS. all without the consent of any Unit 0"",, or Mortgagee. In the event Declarant elects to add additional
real estate 10 the Condominium, such ex-pansion could result in the addition of up 10 sixty (60) addilional Units. The total
number ofUnilS in the Condominium shall not exceed ninety five (95). .

Declarant shall have no obligation of any kind In add any or all of the additional real estate described herein 10 the
Condominium nor to add any additional real estate in any particular sequential order. Declarant makes no representations that
any buildings or Units constructed "ithin such additional teal estate will be similar in ex te rior appearance. design, size.
structure. building materia! or in interior IaY-OUIto the original buildings and Units constructed within the Condominium
Property.

A SUJ\'f)' supplemenling Exhibit A "ill be filed as the buildings in subsequent stages are completed. Declarant, ilS
agents, designees and contractors reserve the right 10 go onto and work upon the General and Limited Common Elements to
construct the staged condominium Units, parking areas. roads, water and sewerage systems, telephone, television and electrical
lines and other facilities 10 complete the condominium development. Said rights shall also include Ihe right to cur trees, grade.
move and relocate soil in order 10 complete the stages. In the event Declarant elects to add additional real estate to the
Condominium and thereby create additional Units, then the interest in the General Common Elements appurtenanl 10 each Unit
will change. The changes in percentage ownership of'Units, if additional Units are added, are shown on Exhibit C.

B. SUbdi"i,ion of UnilS_ Declarant hereby reserves the righl for seven (7) years from the dale of recording of Ibis !'ofaster
Deed to subdivide an existing Unit owned by Declarant into two or more new l;nits? or into two or more new Units and new
General Common Elements and "or Limited Common Elements. without the consent of any Cnit Owner or Mortgagee,
Declarant's right under this Paragraph B shall apply to Lnits created under this origina] Master Deed, 35 well as to Units which
may be created on any additional real estate added to the Condominium pursuant 10 Paragraph" of this Article, if the
amendment adding such real estate 50 provides.

C. Conwrsion of Units 10 Common Elements. Declarant hereby reserves the righl for seven (7) years from the dale of
recordina of Ibis Master Deed to convert an existing Unit or Units owned by Declarant entirely 10 General and'or Limited
Common Elements, without the consent of any Unit Owner or ~fongagee. Declarant's right under Ibis paragraph C shallawly
to Units created under Ibis original Master Deed as well as 10 Units which may be created on any additiona! real estate added 10
the Condominium pursuant to Paragraph A oftbis Article, if the amendment adding such real estate so provides.

0_ Method of EXCTcising De\-clopmc:nt Rights. In the event Declarant exercises any of its development rights under this
Article, Declarant shall prepare, execute with the same formalities as 3 deed, and record an amendment to this ~faster [ked in
the public records of Greenville County, South Carolina, such amendment 10 refer specifically 10 the «cording data identifying
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.his Mas.er Deed. Such amenw".,nt shall assign an Identifying Number '0 any new Unit created thereby, describe any new
Ge~ral or Limited Common Ele_nls cr ea ted thereby and. in the ca se of the latter. des ignate the Unite,) to which such
Limittd Convnon E"'monts ar e rese rved. If appropriat e, the amendment shall reallocate the Allocated Interest in the Convnon
Elements among all Units then located in !be Condominium Property.

In addition to the.-execution and recordation of the amendment to !be Master (Xed described above, Declarant shall
record in the.-public records of Gr ee nvil le County, South Carolina. either new plats and plans of the Condominium e,idencing
the.-chang es effected by Declarant's exerci se of its developrnent rights. or new certifications of the plats and plans previously
recorded if the Condominium continues to conform to tho se plats and plans. Each Unit O ••ner shall be deemed by his
acceptance of tbe deed to a Unit to hay e consented to tbe Development Rights rese rved in this Article and to any amendmems
previously or thereaRer executed by Declarant pursuant to this Article and 10 Article XXXIII (E) hereof. Except as provided in
this ~fasler Deed, !be interest in the General Common Elements appurtenant to tach Unit shall no. be changed except with tbe
unanimous consent of all Unit O\\1,t rs and with the consent of all of the Instirutional Lenders. as defintd in Articte XXI hereof,
holding first mortgages on the Units. Any and all of the De"ek>pment Rights reser ved under this Article may be exercised as
to any, all or none of the real estate descnbed in Exhibit A-I of this Master Deed.

E. Sales and !'Ifanagement Offiq's' Model Units; Ad,"rtising on Corrunon EleWnls. Declarant shall have the right 10
maintain a sales office, a management office. and no more than two (2) Unit models and to display advertising signs upon the
General and limited Common Elements during tbe period of Unit sales, Any such offices. model Units or signs may be located
within such Units and upon such portions of the General and Limited Common Elements as D~c1arant shall select, and
(xclarant shall haw the right at any time and from time to time to relocate any offices. model Units or signs from their
previous location to another location. Such rights sball terminate "hen all Units in all phases of the Condominium are sold.

F. Easemenls through Common ""'monts. (XcI •• ant shall be deemed 10 h•• ·., such easements on. across and over the.-
General and Limited Common Elements as shall be reasonably necessary for the ex er cise of any of the rights set out in Ihis
Anicle V of Ihis ~bster Deed; as may be reasonably necessary 10 construct impro"ernents on the.-rcmtining land described in
Exhibit A-I: and. as may be reasonably nee es sary in the discharge of any obligations imposed on Declarant by this Master
Deed or under the Act.

G. Assignment of Rights. Declarant further reserves the right to assign all or any portion of the rights and privileges
granted and reserved 10 Declarant under this Article. Consent of the Unit Owners and ~Iortgag ee s shall not be required.
However, any person 10 whom said rights and privileges are assigned must agree 10 construct buildings and other facilities in
good workmanlike manner using the same or higher building standards. design, workmanship and materials as those used by
Declarant in the original stage,

ARTICLE VI.
Restrittions on Use and Rights of tbe Assorlallon. Dttlarant and O.mer<

In order to provide for the common benefit of the Condominium Property and for the protection of the value of the
Units, the use of'the Condominium Property shall he restricted pursuant to the following provisions:

A. Residential Us.. AlIlJnits shall be used exclusively for residential purpo ses, excluding model Units or sales office
ternporarily set up by the Declarant for the marketing of th~ Condominium. An)' lease or rental agreement for a Unit shall be
in writing and for a period of at least thirty (3()} days. unless the prior written approval of !lie Board of Directors is obtained.
Such leases shall provide that the terms of the 11!'3sI! arc rubjecr to the provisions of this ~fast~r Dee-d. the Articles of
Incorporation, the Bylaws and the rule, and regulations of the Association. and that any failure by tho lessee to comply with the
terms of such documents shall be a default under the terms of the lease, The R031d of Directors shall be furnished \\ilb a copy
of all lease s. No Unit Owner shall permit the use of his Unit for transient hotel or commercial purposes.

B. Corporate O\\ncrship gf linit. Corporations. partnerships. or limited liability companies. other than the Declarant,
shall permit the use of a Unit owned by it only by its principal officers. directors. members. Or partners. or other guests or
lessees. Such Unit Owner sh311annually sign and dehv er to the Association a written statement designating the name of the
party (or parties) entitled to use such Unit, logether with a written covenant of such party in favor of the Association whereby
the party agrees 10 comply with the terms and provisions of this Master Deed and with the rules and regulations which may be
promulgated b)' the Association from lime to lime and acknowledging that the party's right to use such Unit shall exist only so
long as the corporation, partnership or limited liability company shall continue to be 3 member of the Association. Upon
demand b)' the Association to such Unit Owner to remove a party for failure to .comply with the terms and provisions of this
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Masler Deed and'or !he rules and regulations of the Association, the Unil Owner shall fonhwilb cause such party 10 be
removed, failing which, tbe Associaticn, as agent of the Unit Owner, may lake such action as il may deem appropriate 10
accomplish such removal, and all such action by the Association shall be at the cost and expense of tbe Unit Owner who shall
reimburse !he Association therefor upon demand, together with such attorneys' fees, as the Association may have incurred in
!he process of removal,

C. Temporary Structures. No structure of a temporary character, trailer , tent, shack. carport, or other building shall be
used as a Unil on any portion oflbe Condominium Property at any time, eitber temporarily or permanently.

D. Nuisance. No Owner shall use. permit or allow his-ller Unit to be used for any immoral, improper, offensive or
unlawful purpose nor shall any Unit Owner permit or allow any nuisance or other aclivit)' to be conducted in any Unit which
would be a source of annoyance or interfere with the peaceful possession, enjoyment and use of the Condominium Property by
other Unit Owners,

E. Insurance Risk. So O,mer shall permit anything to be done or kept in his/her Unit or on the Condominium Property
which "ill increase the rate of insurance on the Unit and'or the Condominium Property.

F. ~

(1) Unit Owners shall no' own more than two (2) pels per Unit, .The total maximum weight of all pet. in a Unit shall·
ROtexceed 50 Ibs. [i.e., two 25 lb. pets or-one 50 lb. pet).

(2) No Unit Owner shall \\illfully or negligently permit any dog or similar pet who belongs 10 such Unit O\\ner, his
family members or guests, 10 run .1 large within the Condominium Property unless the .reg or similar pel is under
control of tbe Unit Owner, a family member or guest by means of a leash or other similar restraining device,
Further, the Unit Owner shall be responsible for picking up and disposing of the feces of such dog or similar
animal which art' deposited in any General or Limited Common Element.

(3) No pel is 10 he left on a balcony, porch or patio unless supervised by an occupant of the Unit or unless it is
enclosed in a kennel, pet ramer, or cage.

G. Obstructions of Common Elements. The sidewalks. entrances. passages and parking areas shall DOtbe obstructed er
encumbered or used in any manner which would prohibit ingress and egress to or from any Unit or Units or 10 or from the
Condominium Property.

H. Garbage. All garbage and refuse shall be placed and deposited upon the Condominium Property only in specified
locations and only in such containers as shall be authorized by the Board of Directors.

I. Signs. ~o signs, advertisements, or other notices shall be inscribed or exposed on or at any window or any part of the
General Common Elements without the prior written consent of the Board of Directors except "For Sale" signs of not mole
than twelve (12) inches bytwelve (12) inches and no more than one may be posted.

J. A"nings S4t<llite Dishes and Anlennas. )\0 awnings or other projections shall be placed upon or attached to or hung
from the exterior of any Unit or any General and Limited Common Element, wuhout the prior written approval of the Board of
Directors. Notwithstanding anything contained herein to the contrary. a Unit O••ner may place a maximum of one (I) satellite
dish or antenna on the porch or patio attached to his L'nit without obtaining the prior approval of the Association. If a Lnit
Owner cannot place 3 satellite dish or antenna on his porch or patio. the L nil Owner can mount. maximum of one (I) satellite
dish or antenna on a post adjacent to the exterior wall of his Unit. which post shall be screened from view on all sides and
appropriately landscaped as determined in the sole discretion of the Association,

K. leases. A Unit Owner may lease all or any part of his Unit, provided that the lease is made subject to all the terms
and couditions of this Declaration and Bylaws attached hereto and provided further that the Unit Owner shall remain primarily
responsible for all the terms and conditions and previsions of Ibis Declaration and the Bylaws.

L Parkin2. Each Unit "ill be assigned appropriate spacets) for parking upon the General Common Elements adequate
to meet the Greenville Zoning Code requirements. At no time shall boats. RV·s. trailers, campers or other recreational vehicles
(collectively, "Recreational Vehicles") or inoperable vehicles be parked on the General or limited Conunon Elements.
Notwuhstanding anything contained in this Article VII to 1M contrary, a Unit Owner may temporarily park such Recreational
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V~hid~ in potking area for loading purposes only for a period 00110 exceed t"'~'"Y.foW" (2.4) how:s. Fun , a Ullil Owner
sball ba,~ senn.(7) cIa)'S 10remove any inoprnbl~ ,~hid~ from 1M ~ncnl or LimilM COnlmon EIe"",nIS.

~I. OtMr Regulations. Each Unit Owner sball be subject 10 such otber reasonable regulations concerning the use of the
Limited Common Elements (pertaining 10 safel)' ooly) and the General Common Elements as may be made aod amended from
time 10 rime by the Board of Directors.

ARTICLE \'11.
AsseUA1eDtS

A. Creation of Ik '-;"n and Personal Obligation for Assessments. Each Unit Owner, other tban lhe Declarant, b)'
acceptance ofa <ked for a Unit shall be deemed 10and does bereby covenant and agree 10 pay to Ih. Association;

I) annual assessments or charg es as herein provided,

2) special assessments for capital improvements (such annual and special assessments 10 be fixed, established, and
collected from lime 10 lime as herein pn» ided); and

3) S""ciallodi"idual Assessments, as defined and described in subsection E,

The annual and special Assessments and 3D)' Special Individual Assessments of an Owner aod any fines,
liquidated damages or summa')' charges as provided herein Or in the Bylaws. together with such interest thereon aod
costs of collection thereof as herein provided. shall be a charge on the Unit and shall be a continuing lien upon tbe
Unit against which each such Assessment is nude, Each such Assessment, together with such interest thereon and
costs of collection thereof as hereinafter provided. shall also be the persona! obligation of the Unit O"mr(s) at the
time when the Assessment f,1I due, Payment of the working capital assessment shall not reduce tbe annual
assessment.

B, Pornos. of Assessments Tbe Assessments levied b)' the Association shall be used exclusively to promote tbe
recre •• ion, health, access. maintenance of property values. security, safety and welfare of the residents of the Condominium,
and in particular for:

I) impro\'ement, maintenance, and replacement of an)' of I"" General and Limited Cmnmon Elements
induding ••• ithout limitation. private streets, improHments and Recreational Facilities located on General or Limited
Common Elements;

2) payment of the Common Expenses;

3) implementation and enforcement of proper maintenance of Units. if necessary. subject to re imburseroent by
tbe O\\TI.,(s) of such Units;

4) establishment of capital replacement reserves: and

5) acquisition of services and facrlities devoted 10 the foregomg' purpose.> or for the use and enjoyment of the
General and Limited Common Elements. mcludmg but not limited to. the cost of repairs, replacements. additions. the
':051 of labor. equrprucnt. nutcnals. management and superv ision. the payment of taxes assessed against the General
JnJ Lmnred Common Hcmcnt-. the procurement and mnntcnance of insurance ,dlh:J to the General and l.mutcd
Common Elements. its recreational facrhues and use- iu accordance with the Bylaws .• he employment of attorneys to
represent the Associauon if necessary. and such other requirements as art necessary to perform all of the aforesaid
functions and purposes,

C. Amount of Assessment. Unless specifically otherwise p••wided for in this :\laslrr Deed, all assessments made by the
Association shall be in such an amount that any assessment levied against a Unit Owner and his Unit shall bear the same ratio
to the total assessment 11\1& against all Unit Owners and their Units as the interest in the Common Elements appurtenant to
each Unir bears to the total interest in the Common Elements appurtenant to all Units; provided, however, that any portion of
the Common Expense which. in the opinion of the Board of Directors was incurred for Limited Common Elements on behalf
of or benefited fewer than all Unit Owners may be assessed solely against the l'nit Owners so benefited, in such proportions as
the Board of Directors, in its sole discretion, shall determine,
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D_ fu><ci.1 A''''''l11<nts for Capital lropro,-"",,,n!s, In addition to the regular annual Assessments. the Association may
I<>'yin .ny assessment year, a special Assessment, applicable to lh.u year only, for the purpo se of defraying. in wbote or in
pan, tbe cost of professioml or consulting Iees, any construction or reconstruction, unexpected repairs or replacement of any
capital iq>ro,'ement (including, without limiting the generality thereat any loke, waterway. OT pond) located upon the General
OR Limited Conunon Elements, including the necessary fixtures and personal property related thereto, provided that any such
Assessment shall have the consent oftwo-thirds (213) of the votes of the Unit Owners \\ bo are voting in person or by proxy at a
muting dul)' called for Ibis purpose,

E. Sp£ciallndi,'idual AM"ssments, In addItion to the regular annual Assessments and tbe special Assessments for capital
impro,-em<nts described above, the Association may levy, from time to time, on a particular L'nit rather than on alllJnits or
types of Units, special indh-idual Assessments, immediately due and payable, consisting of any fines a, sessed by the
Association under authority contained in the B}'!a"'S for an Owner's violations of the terms and conditions ofthis Declaration,
any liquidatro damages or summary charges ~sed under authority contained In the Bylaws. together with costs, fee'S and
expenses (including reasonable attorney .s' fees l incurred by the Association incidental to !he enforcement of any rules and
regularions. or the collection of Assessments (both annual and special] or the collection of damages or charges arising under
the Bylaws. all of the foregoing of which shall comprise "Special Individual Assessments,"

F- Date ofC"ommeocement of Annual r\SSf'SSrnenl: Du~ Dates. The regular annual Assessments provided for herein shall
he paid in monthl}' installments, The payment of the regular annual Assessment b)' Owners shall commence as to each Unit on
the first day of the month following the conveyance of that L'nit by the Declarant. The first "gular annual Assessment shall be
adjusted according to the number of months remaining in the calendar year, The Board shan fix the amount of tbe annual
Assessment at Ieast fifteen (15) da}.• in advance of each regular annual Assessment period, Written notice of tbe regular
annual Assessment shall be sent to every Unit 0"1I<r subject thereto. The due dat es shall be established by the Board, The
Association, upon any quahfied demand (as determined by the Board' at any time, shall furnish a certificate in writing signed
by an officer of the Association senmg forth whether an)' specific Assessment has been paid, Such properly executed
certificate ortbe Association as to the status of the Assessment is binding upon the Association 3S of the date of its issuance,

The first Assessments levied against any additions to the Condominium not now subject 10 Assessment, at a linK'

other than tbe beginning of any Assessment period, shall be prorated, The due date of any special Assessment or an)' other
As", ssrnents permitled by the Declaration shall be fixed in the resolution or resolutions authorizing such Assessment.

G, Duties of the Ooard of Directors. The Board of Directors of the Associanon shall fix the date or commencement. and
the amount of the r\sses~ment(s) against each Unit, for each Assessment period, at least fifteen (15) days in advance of such
date or period 300 shall, at that time, prepare a roster of the l'nit Owners and Assessments applicable thereto which sball be
kepi in the office- of the Association. or at any other place designated by the Board upon notice to the L'nit Owners. and whicb
shall be open to inspection by any Cnit Owner. Written notice of the Assessmenus] thereupon sOOIl be sent 10 every Unit
Owner. Based on lilt projected Assessments to be collected. the DOlrt1 of Directors shall develop an annual cperatieg budget
for the Associauon (the "Budget").

JI, f.ffe..:, of Xon-Pavmern of an O\"llers #-\ossessment: the Personal Obligation of the Owner; the lien' Retne'dies of
Association. If the Assessments of an Owner are nor raid within Icon f 101 da~'$ following the due datto then sU07h Assessments
shall become delinquent and shall. together \\ith such interest thereon and costs of collection, become a continuing lien on the
I ~oir(s). which shalt bmd the Owners of such L·ni~fs). and their heirs. devisees. personal representatives, successors and assigns,
The personal obbgauon of the then-Owner to pay such Assesvment "lull remain hrs personal oblrgauon for the statutory period:
.100. In addmon. !!luU P.lIj,S to hiS successors rn till>! 13::' an encumbrance or l.en 3g3in~t the l:nit unless expressly waived by the
H.>Jld)

If the .-\ssessrr~nt«s} IS not paid wrthrn thtrty C10. Jays after the"dehnquencv d.ne. (~.-\ises~mcn:(lj,lshall bear interest
from rhe date of d.:linquenq' 31 the.rate of O~ 31'k1one-half percent ~1,5':'~»per month (or the- highest rate allowed by IJw.
whichever 1S less], and the B03r.1 . acung on behalf of the .-\S:SQ\:13tl\.'\n. mJ)' authonze its officers 10 hnng appropriate cinl
action ag311151 the Owner or to foreclose the hen ag.llOSt any such l'mth,. and there shaH be added 10 the amount of such
Assessment the costs of such acuon and reasonable attorneys' fees or other cost incurred by tile officers of the Association
purswnt to authority of the 80311.1, In the event a judgment IS obtained ag.J:InSI any 0\\ -ier. such Judgment shall mclude interest
<In the Assessment as above provided and • reasonable anorn.:y's fee to 0., fixed hy tit.. court, together WIth the costs of the
action. In addition. tbt- Board rnav ser a schedule of Iare fees also due and payable if an Assessment is not raid \\ithin thirty
(30) d3ys after the delinquency date, which late fees shall be 10 addnion to [he other changes described herem.
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Not",thstanding an)1hing in this Master Deed 10 the contrary, Units subjecllo a FHA. JlUD. or VA-gwr.ntero loan

wiUnol be subject 10 d~linquenl Assessments in excess of six (6) months in any case in which the Association has not brought
enforcement action against tbe' current Owner of said Unit.

I. Subordination o(the Lien on an Owncr·s Propeny 10 ~fortgag~s. TM- licn on an Owner's Unit for Assessments s11311
be absolutely subordinate 10 tho Iien of any firsl mortgage now or kreaner placed upon aDYVDit(s). The subordination shall
not re lieve any Unit(.) from liability for any Assessments new or hereafter doe and payable, but the lien thereby created shall
be secondary and subordinate 10 any first mongage" as if said lien were 3 second mortgage, Irrespective of when such first
mortgage was executed and recorded. The sale or transfer of a Unit shall not affecr any lien for Assessments. However. the
sale or tt.nsf~r of. Unil pursuant 10 a foreclosure or any proceeding in lieu of foreclosure shall exnngeisb the li~n of such
Assessmenls \\ hich became due prior 10 such sale or transfer, No such sale or transfer shall relieve a Unil from liability for any
assessments thereafter becoming due. or from tho lien the.eof. but said liens shall continue to be subordinate 10 the lien of an)'
such first mortg~g~.

J, he!!)!t Prooertv. Tbe following property subject to this Declaration shall be exempted from the Assessments,
charges and liens created herein:

a) all General and Limited Common Elements: and

b) all properties exempted from taxation by the la •..s of the State or South Carolina, upon the terms and 10 the
extent of such legal exemption, (llomes tead exemptions shall not be considered an exernption.]

K. ~lax.imum Annua) Ass(ssment. l'ntil De..:C'n'her 31)/ of the year in which the first Unit is conveyed 10 a Unit Owner
other tlun Declaram. the maximum annual assessment shall be Etgbl Hundred fort>, and no'IOO (5840,00) Dollars for a Two
(2) Bedroom Unit and Nine Hundred and no'100 (5900,00) Do/Jars for 3 Three (3) Bedroom Unit payable in advance in
monthl)' installments of no more than Sevemy and no'IOO (S70) Dollars for a Two Il) Bedroom Unit and Seventy Five and
no'IOO (S7~) Dollars for a Three 13) Bedroom Cnit, From and after January I of the year immediately foljcwing the
conveyance of the first L'nil to a en,' Owner other than Declarant, the maximum annual asRSSJ1')('nt may be- increased by no
more dun ten percent {IO%) a year by the' Board of DirC'CtOr5. The annual assessment may be increased more than ten percent
(\0%) upon a vote or the Unit Owners to «horn sixty-seven percent (67'0) or more of the Allocatro Inl«<51 in the General
Common Elements have ken assigned who are voung in person or b)' proxy. at a meeting duly called for such purpose. The
limitations in the increase in the annual Assessments ~Uin shall not apply to any change in the nwumum amount of the
Assessments undertaken a. an incidenl to (\) • merger or consolidation in which Ihe Association or Condominium is
authcnzed b)' law to participate, (2) as an incident to an)' additions to t~ Condominium or submission of additional property,
or (3) in connection with the addition of Recreational Facilities for the Condominium

In addition 10 the above assessments, from and afier January I of the )'<3' immediately following the conveyance of
the first Unit 10 a Unit Owner other than Declarant, an annual assessment of One Hundred Fifty and no'IOO (SI50,OO) Dollars
shall be applied to each l'nil Owner 10 cow. lhe costs of-insurance. The insurance assessment may be increased each year by
not more than ten percent ( lif.) of the insurance assessment for [he previous year unless the Cnit Owners to whom sixty-s ev'en
percent (67%) or more of the Allocated Interest in the GeneralCommon Elements have been assigned who are "Cling in person
01 by prow. al a meermg duly called for such purpose '01< to do so. Likewise. a one nme Initl.1 Reserve Payment of One
Hundred Lhtrty and no 100 1~13f)J)f,) 0"11.,, shall be paid by each l'ot! O"r1<' upon the mili.1 conveyance of. L'nit to the
l"nit ()\\n~r.

I A•..•..v .•'n;:,.·nr-. (·'llk •..rc•.1 :\11 t1!1',n:l'" col! ...-ctrd hv Ih,,' '\~'P':UT:ll;l .•.?'ull h' l:l"JI.:,1 Jot th,,' \C'rJnh~ J'h'lJ't'rty of the
Assocrauon. and '~~('h;;'~~l~~ ~lUr r.<:arp!I!.·d h~ the ..\""ll':·IJI;l'lTl to the rJ~m~nl (\1 ..10: cxpcn .•.c of ('lX"r.lunf and l1unJ.g.lngthe
ConJonunium Property. or to the proper undertaking ofall JI.:H and dUt16 Imposed upon it by vutue of this ~fa.st('r Deed. me
Articles of Inccrporanon and the By-Laws of the Association. As monies for any asse •• ment are p.id It) the Associauon by an)'
Unit O .•net. the S3m< nul' be commingled "ith memes paid to 'he Association by the other Unit O .•ners, Although all funds
are common surplus, includmg other assets of the' Associauon, and any mcrements thereto or profits denved therefrom or from
Ihe leasms 01 use of General Common Elements, shall be held for lhe benefit of the members oflhe Association, no member of
the ASSOC~Jtionsh..•11have the right 10 assign. hypothecate. pledge or In any manner transfer his membership mterest tberein,
except as an appurtenance to his Unit. When a L'nit Owner sball cease to he • member of the Association by reason of his
divestment of ownership of such Unit. by whatever means, the Association shall not be requrred 10 account to su<h Unit Owner
for any share of the funds or assets of the Association. or whtch may have been paid to the Association by such Cnil Owner. as
311monies which any l'nit Owner has paid It, the Assocuuon shall be and constitute an asset of the ASSOCIationwhich may be
used in th( operanon and nunagernent of the Cond •..onuruurn Propeny.
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~1. Declarant Responsibility for Assessments. Declarant's responsibility for payment of assessments and for
contributions to the budget of 1M Association shall be as follows:

1. During tbe development of the Condominium Property, Developer may elect to pay 10 the Association an
amount suffklent 10 cover the operating deficit in the budget of the Association. OD 3 periodic basis. This payment
will be made in lieu of the assessments which would be levied against the Declarant as the O\\1><r of the unsold Units
built and established under the Masl er Deed.

2. At a time selected by the Developer. the Developer "ill begin paying periodic assessment. in the same
amounts and in the same manner as all other Unit Owners, and shall thereafter have no obligation for covering the
deficit in the operating budget.

ARTICLE \'11I,
Common Surplus

"Common Surplus," meaning all funds and other assets of the Association (including excess of receipts of 1M
Association. including but not limited to assessments. rerus. profits and revenues from whatever source) oyer the amount of the
Common Expenses, shall be owned by the l:nit Owners in the same proportion that the interest in General Common Elements
appurtenant to that which each Unit Owner's Unil bears to the total of all interest in General Common Elements appunenant to
all Units. Tbe Common Surplus shall be held by tbe Association in tbe manner prescribed in, and subject to, 1M terms,
provisions and conditions of this ~1aster Deed: provided. howe vet, that the Association shall have the sole discretion as to
whether any distribution of Common Surplus should be made to Unit Owners and. if so, when. Nothing in this Articte shall
require periodic distribulions of Common Surplus. Except for distribution of any insurance indemnity herein provided, or upon
termination of the Condomimum, any distribution of Common Surplus which may be mad. from lime to time shall be mad. 10
the then current Unit Owners in accordance with their Allocated Interest in Common Surplus. The Association shall keep a
detailed account, in chronological order, of all receipts and expenditures affecting the Condominium Pro~rty and its
adnumstration, .~<iflin8 the maintenance and repair expenses of the General Common Elements and other expenses incurred.
These records shall be available for examination by Unit Owners at convenient hours on working days Ih.1 shall be set and
announced for general knowledge.

ARTICLE IX,
F.asements

A. Pe!l!!ttual :-;onexclusiw Easement in General Common Elements. The General Common Elements are hereby made
subject to 3 perpetual nonexctusive easement in favor (If all of the L'nit Owners for their use and the use of their clients.
personnel. guests. and invitees tor all proper and normal purposes, and for the furnishing of services and facilities for which the
same arc reasonably intended for the use- and enjoyment of said L'ni; Owners ~Ol\\jlhstanding an)1hing herein to the contrary,
tht>Association shall bave the right to establish rules 300 regulauons pursuant to \\ruch the Unit Owners may be entitled to me
the General Common Elements. The rights of each COlt OW"" 10 the use of easements and privileges granted herein shall be
lmuted b)' aU such rules and regulations. Stich nghts of enjoyment shall also be limited by the right of the Board of Directors
of the Association to Impose Assessments agamst t"nit Owners and the nght of such Directors to 'Suspend Ilk!-privilege of
utilizing all or certain ofth<' General Common Elements by reason of delinquencies In the payment of 'Such Assessmems.

l he (;(:lll!"rJl and Limned ('nnlll"riln llcnxnrs ...hJII Jl~.-.be ...uh;c-cr fo J noucxclu-rvc caecmcnr In favor of ()C'd-lcJnt

Us employees. independent contractors. glO6[, and 1O\Ht'('$ tor access. mgJ':~s In\i egr..'"... to construct, market. and sell the
Units: construct all infrastructure, lnduJmg but not htmtcd to' roads. sidewalks. drainage- systeru ..s, water and Sewer systems,
and all other unlines: and (O complete development of the Condonumum PWr<Jl), and the adJlllning office park,

B. Easement for En,,,,.dunent .nd SUPW!L Eac h Init anJ <he Condomuuum Property mcluded in the General and
limited Common Elements shall be subject to an easement tor encroachments created by renovations, settling ant) overhangs
as shall presently exist or shall hereafter be necessary In order to mnntain the improvements on the Condominium Property in
good condition and substantially m their present form. and jot any dev rations between the Qrtgin.ll construcuon plans and
specifications and the actual dimensions of the L'rnts A valid easement for such encroachments and for the maintenance of
same. 650 lone as thev stand, shall and does exist. In the even I that ;1 butldmg is partially or totally destroyed by tire or other
casualty or 3~.1 Jesuit of tile condcnmation or eminent domain proceedrngs. and then rebuilt, the L'nit Owners agree that such
encroachments on parts of the General Common Elements and Limned Common Element'S or on the tnns themselves as may
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he reasonably required (or construction shall he permitted. and that a valid easement for S3id encroachments and the
maintenance thereof shall exist as long as !he buildings shall stand. Every ponion of a Unit contributing to the support of
another Unit shall he burdened with an easement of support for the benefit of such other Unit A valid easement shall and does
exist in favor of each Owner to make reasonable use. not inconsistent "ith the terms of this ~Iasl<r Deed. of all walls which
may serve as common or party walls with other Units, Each Unit shall also be subject 10 an easement for an)" ducts, pipes,
flues. or similar items which run through such Unit and into a contiguous Unit as a necessary component of the heating. air
conditioning. vennlanoe. plumbing. cable. drainage. water. or other utihty or similar system servicing the benefited Unit

C. Public Sen"ict' Easement. In addition, an easement and right of ingress. egress and regress over and across aU printe
streets and roads within Ihe Condominium Property, if any. is hereby granted to any applicable government agency, for tbe
purpose of fulfilling their duties, including. without limitation. law enforcement, fire protection. garbage collection. deli,'cl)' of
'be mail. and any other service related to keeping the peace and preserving tbe general welfare,

ARTlCI.EX,
PfrPflual Norienludve Easement in Gennal Common Element. (or OrDen! orom •• Park

Tbe Declarant plans +construct an office park on a portion of the lot upon which the Condominium Property sits, As
such, the Oeclar.n. hereby reserves a perpetual nonexclusive easement across, over, and under lb. General Common Elements
in favor of all of the future o!.ners of the office park units for their use and the use of their clients, personnel, guests, and
invitees for storm water drain~1 e. utilities, and for ingress and egress across the access road from East North.Street to the OlfK.
park. In exchange for said e ment, the p~I1)' owners association (nr tIie office park shall pay a monthly maintenance fee
of Fi,'e and 00'100 Dollars (S .OO) per 1:01 to the Association (or upkeep and maifilenance o({lie access road from East Nonh
Street and or the storm water d[ainage system. which maintenance fee shall De"er he increased by the Association unle ss it first
obtains '<Titten consent fromJhe propeft)' owners association tor the office park. Except for the monthly maintenance fee
descnbed in this Article, the property O\\11<ts association for the office park shall have no other financial obligation or
responsibilit)' '0 the Associati n for tbe upkeep and maintenance of the access road, storm water drainage system or any other
General Common Element an~ tbe Association shall he solely responsible for maintenance and repair of the access road, storm
water drainage system and the r<n<:ral Conunon Elements,

ARTICI.EXI.
Administration of th. Condominium b"th. Ass!l('i.tion

A, The Association Tn efficiently and effectively provide for the administration of the Condominium by 1M Unit
Owners, a nonprofit SOUlh Carolina corporation known and designated as The :"lcKenna Condominium Association. Inc. has
been organized, and said corporation shall administer the operation and management of the Condominium and undertake and
perform all acts and duties incident thereto in accordance with the terms of its By-laws and Articles of Incorporation, a copies
of which is attached hereto as ExhIbit D, The Unit O"1Ier shall automaucally become a member of said corporation upon
his her or its acquisition of an ownership interest in title to any Unit and its Allocated Interest in the General Common
Elements. and the m<m"'rship of such Unit Ownens) shall terminate automatically upon such L'nit Ownens) being divested of
such ownership interest in such Lnit • regardless of the means by wbich such ownership may be divested. No Person holding
any lien. mortgage or other encumbrance upon any Unit shall be entirled, by virtue of such lien. mortgage or other
encumbrance. 10membership in said Association or to any of the rIghts or pnvileges of such membcrship except as set forth in
Arucle XXI hereof. In the adrmnistranon of the operation and management of the Condommium, the Association, shall have
and is hereby granted the authority and power to enforce the provisions of this ~Iastcr Deed. to levy and to collect assessments
10 the manner hercmatter provided, and to adopt. promulgate and enforce such rules and regulations governing the use of the
('nit.; .10\1(ient"rJJ Common I:km~'111'"J'; the Bt.l.!hf of nlr~.:!(>t~ of s.nd "\"~I1":!l1111n OlJ:.' deem to No In th\.~best interests of the
,·\5:;0"::I.1t1On.

B. ~Iembelship. Ever)' person or entity "00 is. a record Owner ora fee simple interest in:l Unit is subject by this !o..iasttr
Deed and any other supplemental thereto nude in connection herewith to all rights. responsibiluies and assessments of tho
Association and shall be a ~Iember of the Association, provided, however, that any such person or entuy who holds such
interest merely as a security (or the performance of an obligation shall not be a \lemlx-r,

C Voting Rights. The ..••ssociation shall have two (2) classes of vonng memberships:

I) Class I. The ('135\ 1 \!embers shall be all L'nit Owners. other than the Declaram as long as Class "
membership exists, .-\n~' Class I Member shall be entitled 10 one (I) vote for each L'n•• which it owns. In the ca se of
multiple ownership of an)' Lrut. however. those multiple Owners shall be treated collectively as one Owner.
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2) Cbss II. The Class 1Il\l<mI><r sOOI1be ~ Declarant, who shall be entitled 10 two (2) votes for each

Unit owned by it within ~ Condominium. The Class II m<mbtrship shall cease and be converted 10 CI.ss 1
m<mb<rship on the happening of the r••.•t 10occur of the follo\\ing events:

a. Ooe hundred tw~nty (120) da)"S after lbe Deel3rant has sold and closed ~ sale of seventy-five percent
(75%) of the Units which are planned for the Condominium, or

b. January I, 2009.

If ~ Class II mem~rship has been terminated or has expired and subsequently additional properties owned by the
Dedarant become subject to this M.ster Deed prior to tbe date stated in subsection (ii) above, tbe Class II rnnnbership sha"
imrnedi atel)· be reinstated as of ~ date such additional properties become subject to this Mast« Deed and shall not terminate
except in accordance with subsection (i] and (ii) abov e. Following the termination of Class II membership, the Declarant shall
become a Class I member.

D. Board ofpirectofS. The Board of Directors shall consist of tbree (3) director. (tbe "Directors"), and shall manage the
affairs of the Association. Upon expiration of the Declasant Control Period (as hereinafter defined), a M.jority of the Directors
shall be Members of~ Association.

I) Declarant Control Period. As used herrin, tbe term "Declarant Control Period" shall mean that period from
the filing of the Articles oflncorporation ofthe Association until such time as the first of the follo\\ing e,..,~ts occurs:

(a) Ctass II ~Iembership ceases to exist and is convened to CIa•• I :'Ifml><rship as provided in ~
Master Deed; or

(b) Declarant surrenders tbe authority to appoint and remove members of the Board of Directors and
Officers of the Association by an express written exercise of such option, executed by the Dedarant and
delivered to the Associanon or an)' oflbe Directors on its behalf.

Ir Class II membership has been terminated or has expired and subsequently Class II membership is
reinstated as provided for in the Masler Deed, the Declarant Control Period shall also be reinstated and shall terminate
again upon the happening of the first to occur of tbe foregoing events.

2) Nomination. Nomination of persons for election 10 the Board of Directors shall be made by a Nomill3ling
Committee (the "Nominating Committee"). Nominations may also be made from lbe floor at the annual meeting.
The Nominating Committee shall consist of a Chairman, who shall be a Member of the Board of Directors. and "''0 or
more other persons. The Nominating Committee shall be appointed by lbe President of the Association prior to each
annual meeling of rhe ~Iembers. to serve until the dose of the annual meeting. The Nominating Committee shall
make as many nominations for election 10 the Board of Directors as it shall, in its discretion determine, but not less
than the number of vacancies that are to be filled. Nominations nuy be made from among Members or non-Members.

3) Election, Eleclion 10 the Board of Directors shalll5e by written ballot. At tbe election, the ~fembers or ~ir
proxies may cast. in respect to Neb vacancy, as IlI3n)' votes as they are entitled to exercise under the provisions ofthe
~fastcr Deed. The persons receiving the larg~st number of votes shan be elected. Cumulative and fractional voung is
not permuted. In the event that Jny Director resigns. the remaining Dircctorstshalt elccr a substitute Director to fill his
or her unexpired term.

4} Election of Directors by Declarant Notwithstanding anything to the contrary contained in this Article, until
the expiration of the Declarant Control Period. the Declarant shall be entitled to appoint and remove the members of
the Board of Directors of the Association. Following the expiranon of the Declarant Control Period, the Board of
Directors shall be elected by the Members.

5) Term of Office. The terms of office of the first Directors elected or appointed by the incorporator at the
organizational meeting oftbe Association 10 complete the organization of the Association (the "First Directors") shall
be for the period until the firsl annual meeting of the ~lembers al which their succe ssors are elected. The terms of
each Director other than such First Directors shall ~ for onc (I) year.or until his successor is elected, whichever shall
be the longer period. Each Director. other than the First Directors elected or appointed b)' the incorporator. shall be
elected at the annual meeting.
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6) ~. Any Director, OIMr than a First Director. a Director selected by tbe Declarant during tbe Declarant
Control Prriod (as hereinafter d.flnW), and those appointed to fill a resignation, may be removed from I~ Board of
Directors, \\;th or ,,;Ihout cause, b)' a majority vote of 1M "fembers oft~ Associatio» present and entitled to vote at
any meeting of the Members at which a majority oflhe votes oflM Association is present. Any Director selected by
lhe Declarant during the Declarant Control Period may be removed by 1M Declarant, with or without cause. In the
event of death, resignation or removal, pursuanllo the Bylaws, of a Director (a) if such Director was elected by tbe
Members of I~ Association, his SUCcessorshall be selected by the remaining Members of the Board of Directors and
shall serve for the unexpired tennofhis predecessor and (b) if such Director was elected by 1M Declarant during the
Declarant Control Period, his successor shall be selected by the Declarant.

7) RrsigJl3lion. An)' Director may resign alany time by giving written notice 10 the Board of Directors. Such
resignation shall take effect on the dale of receipt of the notice or at any later lime specified therein, and unless
otherwise specified therein, the acceptance of the resignation shall nOIbe necessary to make it effective,

E. AUlhority of I~ Board of Directors. 'The Association, acting through its Board of Directors, shall haw the (ollol>l;l1g
powers:

I) To make. levy and collect assessments against Unit Owners and Unils to defray rhe common expenses of'tbe
Condominium; provided the Declarant's obligations for periodic assessments are subject to the provisions of Article
VII hereof;

2) To maintain. repair, replace. operate and manage the General and Limited Common Elements wherever the
same is required 10 be done and accomplished by the Association and 10 approve any expenditure made or to be made
for said purposes;

3) To contract for the management of the Condominium and to designate to such contractor all of the powers
and duties of the Association. except those which may be required b)' the Masl er Deed to have approval of the Board
of Directors or I~ membership of the Association;

~) To pay all taxes and assessments which are or may become liens against any part oflbe Condominium, other
than Units and the appurtenances thereto, and to assess the same against the Unil Owners and their respective Units
subject to such liens;

~
5) To purchase insurance for the protection of I~ Unit Owners and the Association against casualty and
liability in accordance with Article XV of this "fast« Deed:

6) To ply all costs of power. wate-r. sewer and other utility services rendered 10 the Condommiurn Property and
r.ot directly billed 10 the L'nil Owners; and

7) To designate and remove personnel necessary for the maintenance. repair. replacement and operation of the
Condominium Property.

,\RTIf'U; XII .
.\laintrnanct' and Repair

A. By lOon Owners. EVc"ry L'nu Owner shall perform promptly all maintenance JnJ repair work \\l1hin his COIl which. if
omitted. would aff!!C'1 the Condominium Property. enber in its entirety or in a pan belonging (0 other L'nit Owners, rver)' Unu
Owner being expressly responsible for the damages and liability which his failure 10 do so may engender. Each Unit Owner
shall be liable and responsible for the maintenance. repair and replacement, as Ihe case may be. of all air conduioning and
heating equipment, stoves, refrigerators. fans or other appliances or equipment serving the Unit. all exterior window and door
glass and those portions of tbe Unit's fire place interior including the flue. and all utility fixtures and'or Iheir connections
required to provide water, light. power. cable, telephone, sewage and sanitary service 10 the Unit. Each Unit Owner shall
furtber be responsible and liable for the maintenance. repair and replacement of rbe exterior surfaces of any and all walls,
ceilings and floors within his Unit including painnng, decorating and furnishings. and all other accessories ,•.hich such Unit
0\\11er mol)' desire to place or maintain in his l:nil. Whenever the maintenance, repair and replacement of any item for which a
Lnit Owner is obligated (0 maintain, replace or repair at his own expense is. occasioned by any Joss or damage which may be
covered by an)' insurance maintained by (he Association, the proceeds of the inSUI311(e shall be used for the purpose of making
such maintenance. repair or replacement except that such L'nit Owner shall be- required to ply such portion of the costs of such
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maintenance, repair and replacement as shall, by reason of 1M applicability of any deductibilit)· provision of such insurance or
by any other reason, exceed the amouot oflhe insurance proceeds applicable to such maintenance, repair or replacenl<nl.

Ir a Unit Owner fails to perform any main"""""e or repair within his Unit which, if omitted, would affecl lhe
Condominium Propnty, either in its entirety or in a pan belonging to other Unil Owners, the Association may perform su<:h
maintenance as il deems necessary, t1o'ftll¥ (20) di} afln giving ""ittel4noJi« to such..Unfl Owner of lhe necessary
maintenance. TIle cost of such maintenance performed by the Association shall be assessed exelusively against such Unit
Owner and the assessment shall be the perso",,1 obligation of such Unit Owner and a lien against such Unit to lhe same extent
provided under Article VII of this Master Deed,

B. Oy Ih( Associalion. Except as otherwise herein expressly provided, the Association shall be responsible (or the
maintenance, repair and replattment of all of the General and Limited Common Elements. including those portions thereof
which contribute to the support or the buildings. and all conduits, cabl e, ducts, plumbing. "iring and other facilities located in
the General and Limited Common Elements for the furnishing of utility and other services to more than one of tbe Units and
said General and Limited Comroon Elements, and should any incidental damage be caused 10 any Unit by virtue of any work
which ma)' be done or caused to be done by the Association, the Association shall, at its expense, repair such incidental
damage. The Association shall be deemed to have such easements on, across and over the General and Limited Common
Elements as shall be reasonably necessary in the exercise and discharge o( ils maintenance rights and obligauons reserved and
imposed by this Master Deed or under tbe Act. Whene ver the maintenance, repair and replacement of any item is occasioned
by any act of a Unit Owner, his immediate family. guests or invitees, and such loss or damage may be covered by any
insurance maintained by the Association, the proceeds of the insurance received by the Association shan be used for tbe
purpose of "",ldDg such "",intenaDC<, repair or replacement and the Unit Owner who is responsible for the act causing the
damage (whether done by himself or b)' his family, guests or in,itees) shall be required to pay such portion of the COStas shall,
by reason of the applicability of any deductibility provision of such insurance or by any other reason, exceed the amount of the
insurance proceeds applicable to such maintenance, repair or replacement.

ARTICLE XIII.
Riehl of Entry Inlo Unit.

A. Emergen";e. In case of an}' emergency originating in or threatening any Unit, regardless of whether the linit Ollller
is present al the time of such emergency. the Board of Directors of the Association, or any other person authorized by it, or the
managing agent, shall have the right to enter such linit for the purpose of remedying or abating the cause of such emergency,
and such right of entry shall be immediate. Such rights shall be in accordance wirh and not inconsistent \lith those outlined in
s.c, Code § 27·31·280,

B. Mainte!l3nce of COmmon Elements. Whenever il may be necessary 10 tnte r any Unit for the purpose of performing
any maintenance, alteration or repair 10 any portion of the General or Limited Common Elements, the Unit Ownerts] of each
Unit shall permit a duly constituted and authorized agent of the Association to enter such Unit for such purpose, provided that
the entry shall be made only at reasonable times and" ilh reasonable advance notice. Such rights shall be in accordance with
and not inconsistent with those outlined in S.c. Code § 27·31·280.

ARTICLE XI\·.
Right or -"sotlalion 10 ..\Iter. Amend or Impron Common Elements

The Association shall have the nsht to make or cause 10 be-made such alterations or improvements 10 the General or
l.imited Common Elements (induJin,g Ihe- right to plant and establish upon. OH'C and across the General or Limited Common
Elements such easements as are-necessary or desirable for providing service or Ulilities to the L'nits and the Gen eral or Limited
Common Elements) which do not materially prejudice the rights of an)' Unit Owner in the use and enjoyment of his Unit,
provided the making of such alterations and improvements are approved by the Board of Directors, and the cost of such
alterations 01 improvements shall be Common Expenses to be assessed and collected from all Unit Owners. 1I0we ver, where
any alterations and impro"emenls are exclusively or substantially for the benefit of the Unit Ownerts) of certain Unit(s)
requesting the same, then Ihe cost of making, maintaining. repairing and insuring such alterations or improvements shan be
assessed against and collected solely from the Unit O\\l1<r(S) of the Vnith) exclusively or substantially benefited, the
assessment to be levied in such proportion as may be determined by the Board of Directors.
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ARTICLE xv,

Insurante

A- Authority to Purc""s.r" Insurance pclicies upon the Condominium Propert)" shall be purchased by the Association in
the name of thr managing agent or Board of Directors of the Association. as trustees for the Unit Owners and their respective
mortgagees as their interests may appear, and shall provide for the issuance of certificates or memoranda of insurance to the
Assoctanon and. upon written request. to any Unit Owner or mortgagee endorsements or to the holders of first mortgages on
the Units or any ofthem.

Such insurance policies must provide that:

I" Each Unit Owner is an insured person Wl<kr the policy with respect to liability arising out of his
int" est in the General and Limited Common Elements or membership in the Association;

2" The insurer waives its right to subrogation under the policy against any Unit Owner, members of his
household. the Associalion and their respective servants, agents and guests;

3, No act or omission by any Unit Owner, unless acting within the scope of his authority on behalf of
the Association. will preclude reco ve ry under the policy; and

4, If. at any time of a loss under the polity. there is other insurance in tbe name of a Unit Owner
covering the same risk covered by the Policy described in this Article, ibe Association's polity pro\ides primary
insurance.

5, The insurer issuing the Policy may not cancel or refuse to «new it until thirty (30) da) .• allor notice
of the proposed cancellation or non-renewal ""S been m>iled to the Assoeiation, to each Unit Owner and to each
mortgagee or beneficiary under a mortgage to whom certificates or memoranda of insurance have been issued at their
respective Iast-known addresses.

Each Unit Owner may obtain insurance. at his own expense .• ffording coverage upon his Unit. his personal property
and for his personal liability and as may be permitted Or required b)' law, bUI all such insurance shall contain the same waiver
ofsubrogation as that referred to above if the same is available,

D, Maintenance of Co,"crage, Commencing not later than the lime of the first conveyance of a Unit to a person other
than Declarant, the follo\\;ng insurance coverage shall be maintained in full force and effect by the Association covering the
operation and management of the Condominium:

(I) CasU3lty insurance covering the General and Limited Common Elements and Units. except such
personal property as may be owned by the I;nit 0\\110", shall be procured in an amount equal to 100% of the current
replacement cost (exclusive of exc •• 'ation. foundations. streets and parking faciluies] as determined annually by the
insurance company affording such coverage, Such policy shall contain an Agreed Amount Endorsement or an
Inn3tion Guard Endorsement. if available. By way of illustration and not of limitation, such casualty insurance shall
cover fixtures. installations or additions. or equal "pl. cements thereof, comptising a pan of the building within each
individu:;1 Unit in accordance with the original Condominium plans and speciflcations. In determining the amount of
CO'""'1''', the Board of Directors sh.lI annually set the standard allowance for such items as carpeting. bathroom and
kitchen cabinets, \\.111 covering. Vinyl floor covering, ceramic tilt. kitchen appliances. bookshelves. etc., which were
included in the original Condominium plans and specifications. By way of illustration and not of limitation, such
casualty insurance shall not cover furniture, furnishings or other household or personal property owned by, used by or
in the cart. custody. or control ofa Unit Owner (whether located within or without the Unit), or fixtures, installations
or additions that art placed in an individual Unit by a Unit Owner. Such coverage shall afford protection against: (a)
10•• or damage by fire and other hazards covered by the standard extended coverage endorsement; and (b) such other
risks as from time to time customarily shall be covered with respect to buildings similar in construction. location and
use. including. but not limited 10. vandafisrn and malicious mischief.

(2) A cornprebensive policy of public liability insurance insuring the Association in an amount not less
than One !\1il1ionDollars is 1.000,000"00) for claims for personal injury and'or property damage arising out of. single
occurrence. such coverage to include protection against liability for non-owned and hired automobiles and liability for
property of others, and if av'ail.bl: may include coverag e for water damage.
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(3) The B03rd of Directors in its sole discretIOn may elect 10 maintain fidelity coverage against

dishonest acts by the Association's officers, directors, trustees and employees. and all others who arc responsible for
handling funds of the Association. If the Association emplo)'5 a professiona] property management person or firm to
manage the Associatioo and to reeei ve and disburse the monies of the Association, then the B03rd of Directors, in its
sole discretion, may elect to require that such prof.ssionallll3nagemenl person or fino Itave adequate fodelity coverage
against dishonest acts.

Any such fidelity bonds shall name the Association as an oblig ee : shall be written in an amounl acceptable to
the- Board of Directors; shall contain waivers of any defense based on the exclusion of persons who serve without
compensation from any definition of ".mploy ee" or similar expression: and shall provide that lhey may nol be
canceled or subslantially modified (including cancellation for non-payment of premium) without at least thirty (30)
days prior written notice to the Association and to any Institutional Lender who has given the notice required under
Article XXI oftbis Master Deed.

(4) All liability insurance shall contain cross-liability endorsements to cover liabilities of the Unit
Owners as a group 10 an individual Unit Owner.

C- ~ Premiums upon insurance policies purchased by the Association shall be paid by the Association as
Common Expenses to be assessed and collected from all of the Unit Owners in proportion to each Unit's share of the Allocated
Interests, unless etherwise specifically allocated by the Board of Directors in its sole discretion.

0_ Unnailability. If the insurance described in this Article is not reasonably available, in the sole determination of the
Board of Directors, the Board of Direclors shall promptly cause notice of that fact to be hand delivered or sent prepaid by
United States mail to all Unit Owners.

E. Proceeds. All insurance policies purchased by the Association shall he for the benefit of the Association and the Unit
Owners and their mortgag ee s, as their respective interests may appear, and shall provide that all proceeds payable as a result of
casualty losses shall be paid to the Association, The Association shall hold such proceeds in trust for the benefit of the
Association, the Unit Owners and their respective mortgagees, to he utilized and distributed as set out in Article XVI of this
Masle,Oeed.

F. ~-fortgage~ Endorsements. In the event a mortgagee endorsement has ~D issued as to a Unit, the share of the Unit
Owner shan be held for the mortgagee and the Unit Owner as their interests may appear-

ARTICLE X\'I_
Reronslru<lion or Reoalr of Casuall,- Dalll2ge

A. Use of Insurance Procee4;_

(I) If any part of the Condominium Property shall be damaged by casualty, including flre or other disaster,
the insurance indenmity must be used 10 reconstruct or repair the buildings or other structure unless:

(a] The Condominium is terminated; or
(b) Repair or replacement would viola" any state or local health or safety statute or ordinance; or
(c) The "hole or more than two third. of the properly is damaged, In this case. and unless otberwise

unanirnously agreed upon by the COlt Owners. the indemnity must be delivered pro rata to the! Unit O\\T1erS

cntulcd to it In accordance wnh provision nude in the bylaws or in accordance with a decision of three-
fourths of the Unit Owners if there is no bylaw provision, (S.<'- Code § 27-31-250):

(d) The Unit Owne rs, by a vote of Unit Own ers owning at least eighty percent (80"/0) of the
Allocated Interests (including one hundred percent (100%) of the Owners of Units which shall not be rebuilt
or whose Limited Common Elements shall not be restored), determine not to rebuild or restore all or any
portion of the damaged are a.

(2) Wh.n the damage is to both General and limited Common Elements and Units or to General and
limited Common Elements only, the insurance proceeds shall be payable to the Associatioo and shall be applied first
to the cost of repairing the General and limited Common Elements, then to the cost of repairing the Units.

(3) In the event the Condominium is terminated, insurance proceeds shall be distributed in accordance with
Paragraph D of Article XIX of this M.sler Deed.
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(4). In the event the Unit Owners determine, pursuant to subsection A(I) of this Article, that less than all

of the damaged area is 10 be repaired or restored, 1M insurance proceeds shall be utilized and'or distributed as follows:

(a) Proceeds attributable to damaged General and Limited Common Elements shall be "sed to
restore sucb CORUllOnElements 10 a condition compalible \\ith the remainder of the Condominium;

(b) Proceeds attributable to Units and to Limited CORUllOnElements which are not to be rebuilt
or restored shall be distributed 10 the Unit O"""IS and mortgagees of Units which are not 10 be rebuilt or
restored and to the Unit Owners and mortgagees of the Units appurtenant to the damaged Limned Common
Elements, in proportion to the damage to such Units and'or Limited CORUllOnElements; and

(c) Any remaining proceeds shall be distributed among all Unit Owners and mortgagees, as
lheir interests may appear, in proportion 10 the Allocaled Interests appurtenanllo each Unit.

B. ~ Any reconstruction or repair shall be performed substantially in accordance with the plans and
specifications contained herein and on file with and approved by Greenville County, Soulh Carolina.

C. Damage; 10 Individual Units(sl. If the damage is only to those parts of one or more Units for which the responsibility
for maintenance and repair is that of such Unit Ownerts), then such Unit Ownerts) shall be responsible for reconstruction and
repair afler casualty, In all other instances, lhe responsibility of reconstruction and repair afler casualty shall be lhal of the
Association.

D. Costs Immediately afl •• tbe casualty causing damage to Condominium Property for which the Association has the
responsibility for maintenance and repair, the Association shall obtain reliable and detailed estimates of the cost 10 place the
damaged property in condition as good as thaI before the casualty. Such costs may include professional fees and premiums for
such bonds as the Board of Directors deems necessary or appropriate.

E. Adjustment. Each Unit Owner shall be deemed 10 have delegated to the Board of Directors his right 10 adjust
with insurance companies all losses under policies purchased by 1M Association.

F. Remittance. All remittances 10 Unit Owners and their mortgagees shall be payable jointly to them

~\

G. Reallocation. In lhe event that Unit Owners vote nol to rebuild a damaged Unit, that Unit's interest in the General and
Limited Conunon Elements shall be automatically reallocated among the remaining Units al the time of such vote, in
proportion to each remaining Unit's (exclusive of tbe damaged Unit) respective interest prior to the casualty. The Association
shall prepare, execute and record an amendment to the ~Iaster Deed reflecting such reallocation.

ARTICLE X\'II.
Condemnatign

A. Unils. In the event a Unit or a portion thereof is acquired by eminent domain, the condemnation award thereof shall
be paid 10 the Unit Owner. If the condemning authority does not acquire the Unit's share of inte rest in the General and Limited
Common Elements, that Unit's interest shall be automatically reallocated to all remaining Units in proportion 10 each
remaining Unit's (exclusive of the condemned Unit) respective interest prior 10 the taking. The Association shall prepare,
execute and record 30 amendment to the Master Deed reflecting such reallocation. Any portion of a Unit remaining after
condemnation of that l'nit shall thereafter be a part of the General or Limited Common Elements.

B. Limited Common Elements. In me event a portion of the Limited Common Elements is acquired by eminent domain,
any portion of the condemnation award attributable to me taking of Limited Common Elements shall be paid to the Association
as trustee for Unit Owners, and the Association shall apportion the award among the Unit O"""IS of Units to which such
Limited Common Elements were allocated at the lime of the taking, in shares of equal value, or in such other proportion as the
Association, in its sole discretion, shall determin e.

C. General Common Elements In the event a portion of me General Common Elements is acquired by eminent domain,
any portion of the condemnation award attributable to the taking of the General Common Elements shall be paid to the
Association.
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ARTICLE X\'III.

Register or Unil Owne" and Mortgagees

The Association shall at all times maintain a register sening ronh the names of the Unit Owners. In the event of the
sale or transfer of any Unit to a third party, the purchaser or transferee shall notify the Association in writing of his interest in
such Unit, together with such recording mformatie» as shall he pertinent to identir)· the instrument by which such purchaser or
transferee Ius acquired his interest in any Unit. Funber, each Unit Owner sball notify tbe Association of the names of tbe
parties holding any roortgagefs) on hi. Unit, the amount of such mortgagets) and the recording iDform:ltion which shall be
pertinent to identify the mortgag«s}. The holder of 3D)'mortgagets) upon any Unit may. if he SO desires, notify the Association
of tbe existence of any mortgag«s) held by such party on any Unit and, upon receipt of such notice, the Association shall
register in its records all pertinent infonmtion relating thereto.

ARTICLE XIX.
Termination

The Condominium shall be terminated, if at all, in the following manner:

A. Except in the case of a taking of all of the Units by eminent domain, the termination of the Condominium
may be effected only by the agreement of all Unit Owners expressed in a termination agreement to that effect executed in the
same manner as a deed; and. provided. IlIat tbe holders of all liens affecting any of the Units consent thereunto, or agree, in
either case by instrument dul)' recorded, to accept as security the undivided portions of the property owned by the debtors.
(S.c. Code § 27-31-130). The tennination agreement shall become effective when it has been recorded in the peblic records of
Grecm·ilIe County, South Carolina, and shall specify a date aft.r which it will be void unless then recorded.

B. Following termination of the Condominium, the Association, on behalf of the Unit Owners, may contract for
the sale of real estate in the Condominium, but such contract shall not be binding on the Unit Owners until approved by
unanimous agreement of all Unit Owners and the termination agreement described in paragraph A above reflects such appro"al
and is recorded as required. For purposes of any such sale following termination, title to that real estate, upon appro, .•1of sale,
shall be deemed vested in the Association as trustee for those having an interest in the Units and the General and Limited
Common Elements. Thereafter. the Association shall have all powers necessary and appropriate to effect the sale. Until the sale
has been coneluded and all proceeds thereof distributed. the Association shall continue in existence with all powers vested in
the Association before the termination. Proceeds of the sale must be distributed to the Unit Owners and lien holders, as their
interests may appear, in proportion to tbe respective interests in the General Conunon Elements of the Unit Owners and their
mortgagees as set fonh in Paragraph 0 of Ibis Article. All remittances to Unit Owners and lienholders shall be payable jointly
10 them. Unless otherwise specified in the termination agreement, as long as the Association is deemed 10 hold title to the rul
estate, each Unit Owner and his successors in interest shall haw an exclusive right to occupancy of the portion of the real
estate that formerly constituted his Unit. During the period of that occupancy, tach Unit Owner and his successors in interest
shall remain liable for all assessments and other obligations imposed on Unit Owners by law and under this )llaster Deed.

C. In the event the real estate constituting the Condominium is not to be sold following termination, title to the
General and limited Common Elements and to all real estate in the Condominium shall vest in the Unit Owners as tenants in
common in proportion to each Unit's Allocated Interest, and all liens on such Units shall shift accordingly. While such tenancy
in common exists. e-ach Unit Owner and his successors in interest shall have an exclusive right to occupancy of L'le propen)'
that formerly constiruted his Unit. The property may be subject to an "lion for partition upon the application of an)' Unit
Owner.

D. The- respective ownership intere-sts of Unit Owners described in this Article are as follows:

L Except as provided in subparagraph 2 below, the respective interest of a Unit O'\TIer is the fair
market value of such Owners Unit, limited Common Elements and such Unit's Allocated Interest in the General
Common Elements immediatejy before the termination, as determined by one or more independent appraisers selected
by the Association. The appraisals shall be distributed to the Unit Owners and shall become final unless disapproved
within thirty (30) days after distribution by Vnit Owners of Units to which twenty-five percent (25%) of the votes in
tbe Association are allocated. The proportion of any Unit Owner's interest to thaI of all Unit Owners is determined by
dividing tbe fair market v.•lue of that Owner's Unit's Allocated Interest in the Limited and General Common Elements
by the total fair market values of all the Units and all Common Elements.
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2. Ifany Unit or any limited Conunon Element is destroyed to the extent that an appraisal of the fair

market value thereof prior 10 destruction cannot he mode, the interest of each Unit Owner shall he the interest
appurtenant to his Unit immediately before termination.

ARTICLE XX.
Reml'llirs in Ennt oC Default

All Unit Ownerts) shall he governed by and shall comply with the provisions of this Master Deed, and the Articles of
Incorporanon and By-Laws of the Association, as any of the same are now constituted or as they may he amended from time to
time. A defaull by any Unit Owner shall entitle the Association or the Unit Owner of any other Units to the following relief:

A. Failure to comply with any of the terms of this Master Deed or restrictions and regulations
contained in the Articles of Incorporation or By-laws of the Association, or which may be adopted pursuant thereto,
shall he grounds for relief including without limitation an action to recover sums due for damages, injunctive
relief, foreclosure of lien, or any combination thereof. Such relief may he sought by the Association or, if appropriate,
by an aggrieved Unit Owner,

B. As provided herein and in the By-laws, each Unit Owner shall be liable for the expense of any
maintenance, repair or replacement rendered necessary by his act, neglect or carelessness, or by that of any member of
his family, or his or their guests. employees, agents or lessees, but only to the extent that such expense is not met by
the proceeds of insurance carried b)' the Association. Such liability shall include any increase in fir. insurance rates
occasioned by use, misuse, occupancy or abandonment or a Unit or its appurtenances. )-Iothing herein contained,
however, shall be construed so as to modify any waiver by insurance companies of rights ofsubrogation.

C. The B)':Ioa\\; of lhe Association provide Ihat the Associalion may fine a Unit Owner in an amount
not to exceed One Hundred Fifty Dollars (S 1S0.00) for each violation of this Master [ked, the By-Laws or the rules
and regulations of the Association, or may assess liability against a Unit Owner in an amount not to exceed Five
Hundred Dollars '(SSOO,OO)for apyoccu=nce of damage to (lenu.11 or Limited Common Elements caused by a Unit
o.wner which is oot covered b}<-the Association's insurante. "'5 set forth in the By-Laws, a hearing for the accused
Unit Owner must he held before an adjudicatory panel appointed by the Associanon, which panel shall accord to the
patty charged with the violation: (i) notice of the charge; (ii) opportunity to he heard and to present evidence; and (iii)
a notice of the decision. Any such fine Of li.bili\)· assessment shall he both the personal obligation oflbe Unit Owner
against whom the line is assessed and a lien upon the Unit of such Unit Owner and its appurtenant interest, to the
same extent as the assessments described in Article VII hereof.

D. If damage is int1kted on any Unil by an agent of the Association acting within the scope of his
activities as such agent, the Association shall he liable to repair such damage or to reimburse the Unit Owner for the
cost of repairing such damages. The Association shall also he liable for any losses to the Unit Owner.

E. In any proceeding arising because of an alleged default by a Unit Owner, the Association, if
succe ss ful, shall he entitled to recover the costs of the proceeding and such reasonable attorneys' fees as may be
determined by the Court.

F. The failure of the Association or any L'nit Owner to enforce any right, provision, covenant or
condition which may he granted by Ihis !'.fasler Deed or the other above mentioned documents shall not constitute a
waiver of the right of the Association or of the Unit Owner to enforce such right, provision, covenant or condition in
the future.

G. All rights, remedies and privileges granted to the Association or the Unit Owners, pursuant to all
terms, provisions, covenants or conditions of the Master Deed or other above mentioned documents, shall he deemed
to be cumulative, and the exercise of anyone Or more shall not be deemed to constitute an election of remedies, nor
sball it preclude the party thus exercising the same from exercising such other and additional rights, remedies or
privileges as may he available to such party at law or in equity.

H. The failure of Declarant to enforce any right. privilege, covenant or condition which may be granted
to it by this Master Deed or other abo ve mentioned document shall not constitute a wai ve r of the right of Declarant to
thereafter enforce such right. provision, covenant or condition in the future.
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I. Tbe failure of an Institutional lendel1s} 10 enforce any right. provision, privilege. covenant or

condition which ""Y be granted 10 il or them by Ihis Master Deed or OIMr above mentioned documents. shall nol
conslitule a waiver of 1M right of said party 10 thereafter enforce such right, privilege, covenant or condition in 1M
future.

ARTICLE XXI.
Jnslitulional Lenders - !\Iorlga&ees

A. Inslitutionallendcr Dermro. "Institutional len<kl1s}" shall mean and refer 10 banks, •• ,·ings and loan
asseciations, insurance companies. otber finns or entities customarily affording loons secured by first liens on residences, the
Veterans' Administration, 1M Federal Housing Administration, the Federal National Mortgage Association, 1M Federal Horee
loan Mortgage Corporation, and eligible insurers and governmental guarantors. In addition 10 an)' other rights set forth in this
Mast •• Deed, so long as any Institutional Lender(s) shall hold any firsl mortgage upon any Unit, or shall he tbe owner of any
Unit. such Institutionallender(s) shall have the following rights:

B. Righls of Inslitutjonallenders. The following provisions, in addition 10 provisions set forth elsewhere io this Master
Deed, shall be applicable 10 the hol<l<:rsof firsl mortgage. upon the Units (each a "PUD Unit" for purposes of this Article
Thirteen) subjecllo this Masler Deed and any amendments thereto:

I) Planned Unjt Pe,'eloDmenl This Masl er Deed, the Bylaws, the Articles of Incorporation, and other Constituent
Documents (collecliwly, the "PUD Constituent Documents") create a Planned Unit Development, hereinafter referred
to as ·PllP".

2) Mortgagee Rights. AU first mortgagees of'Units have:

a) the righl to inspect Association documents and records on the same terms as lhe Unil Owners as outlined
in the Bylaws;

b) the righl to recei ve notice of all Malerial Amendments and'or Extraordinary Actions;

c) the rightla receive notice of any property loss, condemnation or eminent domain proceeding affecting the
General or Limited Common Elements mulling in losses greater that ten percent (10"10) of the Budget or any
itq>rovemenl insured by the Association in which tbe first mortgagee has an interest;

d) the right to receive written notification from the Association of an)' default in the performance by a Unit
Owner of any obligalion under the PUD Constituent Documents which is not cured ••••ithin sixty (60) days;

e) the righl 10 receive notice of any proposal 10 terminate the Master Deed or dissolve the Association Dr
Condominium at least thirty (30) days before an)' such action is taken;

o the right of a majority of the first mortgagees 10 demand professional management of the Association;

!,llhe right ofa majonty of the first mortgagees 10 demand an audit of the Association's financial records;
and

h) the right to receive notice- of any termination, lapse. or material modification of any insurance policy held
by Ihe Association.

3) Effect of "rig hI of first rerusar'. Any "right of first refusal" contained in the PUP Constituent Documents shall
not impair the rights of a first mortgagee to:

a) foreclose or lake title 10 a PUD Unit pursuant to the remedies provided in the mortgage;
b) accept a deed (or assignment) in lieu of'foreclosure in the event of default by a mortgagor; or
c) ~II or lease a PUD Unit acquired by the mortgagee.

4) Liability for Assessment. An)' first mortgagee who obtains title 10 a pUD Unit pursuant 10 the remedies provided
in the mortgage or foreclosure of the mortgage "ill not be liable for such Unit's unpaid dues or charges which accrue
prior 10 the acquisition of tit le to such Unil by the mortgagee.
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S) limitations on Association, Unless at least si"tY-Sn".I\U.Q~n~6~/o~oa~~~t mort&:.: (based upon one vote
or each first mortgage cwned] or Unit Owners (other than Declaraet) of 1M Units in the PUD h•• .e given their prior
written approval, the Association shall not be entitled 10:

a) by act or omission seek to abandon, partition, subdivide, encumber, sell or transfer the General or
limited Common Elements for the benefit of the PUD Units (the granting of easements for public utilities or (or other
public J!1II1>05esconsistent with the intended use of such General or limited Common Elements shall not be deemed a
transfer within 1M meaning of this clause);

b) change lhe method of determining the obligations. assessments. dues or other charges which may be
levied against a Unit Owner;

c) by act or omission change. waiv or abandon any scheme of regulations, or enforcement thereof,
pertaining to the architectural design or the exterior appearance of PUD Units, the exterior maintenance ofPUD Units,
1M maintenance oftbe General or limited Common Elements, or the upkeep of lawns and plantings in the General or
Limited Common Elements:

d) (ail to maintain Iire and exteoded coverage on insurable Common Elements on a current
replacement cost basis in an amount not less than one hundred (100%) percent of the insurable value (based on
current replacement COSI); or

e) use hazard insurance proceeds for tosses to any General or Limited Common Elements for other
than 1M «pair, replacement or reconstruction of such Conunon Element,

6) Delinguent Tax"s. Insurance Prrnliurns and other Charges, First mortgagees o£ PUD Units may, jointly or singly,
pay taxes or other charges which are in default and which mayor have become a charge againsl any General or
limited Common Elements and may pay overdue premiums on hazard insurance policies, or secure new hazard
insurance coverage on the lapse of a policy. for such General or limited Common Elements and Iirst mortgagees
making such payments shall be owed immediate reimbursement therefor from the Association, Entitlement to such
reimbursement is reflected in an agreement in favor of all first mortgagees of PUD Units duly executed by lhe
Association,

1) Insurance and Condemnation Proceeds. No provision of the PUD Constituent Documents gives a Unit Owner. or
any other party, priority over an)' rights of the firs, mortgagee of a PUP Unit pursuant to its mortgage in the case of a
distribution to such Unit Owner of insurance proceeds or condemnation awards for losses to or a taking ot General or
limited Conunon EI"n1<IIIS,

8) :-lot;'. of Default, A first mortgagee is entitled to written notification from the Association of any default in the
performance by a Unit Owner of any obligation under the PL;D Constituent Documents which is not cured within
sixty (60) days,

9) Management Agreement, An)' agreement for professional management of the Association. or any other contract
providing for services of the Declarant may not exceed three (3) years. An)' such agree-ment mJSt provide for
termination by either part)' without cause and without payment of a termination fee on ninety (90) days or less written
notice.

10) Failure to Pav Assessment5_ Failure 10 pay assessments shall not constitute a default under a HCO. FflA. or VA
insured or guaranteed mortgages.

II) Duty to Colltet Asgssrnenls, Mortgagees shall not be requited to collect assessments,

C. :-Iolice of 1001ilutional lenders 10 Associ.tion, Whenever any Institutional lender(s) desires 1M provisions of this
Anicle to be applicable to it, il shall serve or cause to be served written notice of such fact upon the Association by Registered
~kil or Certified !lfail addressed to the Association and sent to its address stated herein, idenrifying the Unit or Units upon
which any such Institutionallenckr(s) holds any mortgagets), or identifying any Units owned by them. together with sufficient
pertinent facts to identif), an)' mortgag«s) which mar be held by it, and which notice shall designate the place to which notices
are 10be given by the Association 10 such Institutional Lenderts},
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"A and avo Aopronl

In the event that any Unit Owner Ixrcaner finances its Unit through a loan guaranteed or insured by the VA. the FHA,
or IIUD. or Units within the Condominium art approved by tht VA, the FHA, or HUD as being eligible for sucb loans, then,
until all Class II Membership ceases to exist and be converted to Class I Membership, the appronl of the VA, the FHA. or the
HUD shall be obtained prior to: (i) the annex.tion of addilional propnty subj«lto !his Masl.r Deed, other than the potential
additions to the Condominium of the remaining Land pre,iously identified; (ii) dedication of addilional Genera! or Limited
Common Ekmtnts other than Geotral or Limited Common Elements designaled on existing plats of the Condominium or
designated on existing plats of tlx remaining Land digible to be added to the Condominium; (iii) Maltrial Amendment of Ibis
Mast., Deed; (i,·) any Extraordinary Action; and (v) any morge rs or consolidations. Declarant shaH provide a copy of all
Mattri.1 Amendments and any other amtndmtnts of Ibis Master Deed to VA. HUD, and FHA as long as there is Class II
Membership.

ARTICLE XXIII.
Amtadment to MasIn Deed and Exlraordlnarr Aetions

A. O"mr Initialed. Any amendment 10 Ibis Masler Deed or Extraordinary Action may be proposed upon a majority "ole
of the Unil Owners, with only Dot Owner per Unit \'oling, whether metring as Unit Owners or by iJlSlIWI1tntin writing signed
by tbem,

I) Notice for Mwip •• to address Mal.rial Amendnxnt and ExtraordinaJy Aclion: Any proposed Material
Amendment 10 this Master Deed or proposal fOJ Extraordinary Action shall be transmitted in .-Tiling to all current
Unit Owners, and there sball be called a special mtttiag (or a dale nol sooner than twenty-five (25) days nor later than
sixty (60) days from date of notice. It shall be required thai each Unit Q\\mr be given written notice of such special
meeting. stating the time and place. containing a copy of the proxy thai can be cast ib lieu of 'lI~ndance, and reciting
the proposed amendmenl or action in reasonably detailed form, which notice. if mailed, shall be mailed not kss than
twellty·liv. (25) days nor more than sixty (60) days before the dale set for sucb special meeting. Such notices made in
compliance wuh the prevssions of Article XXIV htrtof shall be deemed to be properly given. AllY Unit OWMr may.
by wnnen waiver of notice signed by such Unit Owner, waive such notice, and such waiver, "hen filed in the records
of the Association, whtther before or after the holding of the meeting. shall be deemed equivalenl to the giving of
notice to such Unit O"1Jcr.

2) Notice for Medings to address other amtnd"",nt: Any other proposed amtndmentto this Master Deed shall
be transmitted in "Tiling to all current Unit Owners, and there shall be called a meeting for a date not sooner than
seven (1) days nor later tba., si,lY (60) days from date of notice. It shall be required that each Unit Owner be gh-en
written notice of such meeting, stating the time and place. containing a copy of the proxy that can be east in lieu of
attendance, and reciting the proposed amendmenl or action in reasonably detailed form, which notice, if mailed, shall
be mailed not less than seven (7) days nor more than sixty (60) day'S before the date set for such special meeting.
Such notices made in compliance wlth the provisions of Article XXIV hereof shall be deemed to be properly given.
Any Unit O\\1Jer ma)', by written wai ver of notice signed by such Unit Owner, waive such notice, and sucb wah'er,
when filed in the records of Ibe Association, whether before or after the holding of tbe meeting, shall be deemed
equivalent to the gi\ing of notice to such Unit O\\1lCr.

3) ~faleria' Amendment or ExtraordinaQ' Action. for. !I!at.rial Amendment or an Extraordinary Action, IIx
Matori)1 Amendment or Extraordinary Action proposed must be approved b)' an affirmative vote of at least SiXI)·,
seven percent (67%) of all Unit Owners authorized to vote, including approval by a majority of the Unit Owners
excluding the Declarant, and voting at a meeting in which a Quorum is present.

4) O!her Amendments. For any other amendment to the Master Deeds other than a !lfa:erial Amendment or an
Extraordinary Action, the amendment proposed must be approved by an atrmnalive vote of a majority of.1I Unit
Owners present, in person or by proxy, and voting at a meeting in which a Quorum is present, or in ",Tiling by a
majority of the total authorized votes of all the Unit Owners.

5) Absente< Voting_ At any meeting held 10 consider such amendment or action, the written vote of any Unit
Owner shall be recognized and counted even if such Unit Owner is nol in attendance at such meeting or represented
thereat by proxy, provided such written "Ole is delh'ered to the Secretary of the Association prior 10 or at such
meeting,
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6) Documentalion of Appro\'a!. If approved, a Malerial Ar,..,ndmrnl oflhis Masl~r OeM, Extraordinary Action
or other amendment shall be properly transcribed and certified b)' two (2) offictts of !he Associalion on I form
substanlially similar 10 !he form attached as Exhibil E, staling that such amendment or action was duly adopted and
appro\'ed by the requisite percentage of Unit Owners, The original or an executed copy of a Mat~rial Arnendm<nt or
other amendment, properly executed with the sa ...., formalities as a <ked. shall be recorded in the Office of the
Regist~r of Deeds of Greenville Counly, am no such amendment to this Mast~r Deed shall be effective until so
recorded. If any Mat~rial A....,ndmrnt or other amendment to the Master Deed creates an inconsistency in the
8)·la" -s, to the extent such inconsistency exists, !he Master Deed shall control.

7) limitation on Owner-initiated amendments. Without the prior written consent of the Declarant, wben
Declsr an t is a Class IIMember, there shall not be allowed any Owner-initiated amendments 10 this Masler Deed for a
pt'riod of five years from the effective dale hereof and in addition. no Owner·initiated amendments may be made Cor
any reason to Article V or Section VII (K), The above hmitancns shall in no way limil or diminish Declarant's rights
to make amendments to an)' part of !he Master Deed under the powers reserved in subsection (E) below.

B. "Material Amendment" and "E!traordinary Action" Defined.

I)
(oll",.;ng:

A "Material Amendment" includes adding, deleting or modifying any provisions regarding the

(a) Assessment basis or assessment liens;
(b) An)' method oCimposing or determining any charges 10 be levied against Unit Owners;
(c) Reserves for maintenance, repair or reptacemem of limited and General Common

Elements and Recreational Facilities;
(d) Mainlenance obligations;
(e) Allocation of rights 10 General and Limited Common Elements;
(I) Any scheme of regula lion or ~nforccment of standards for rrainrenaoce,

architectural design or exterior appearance of the Condominium;
(g) Reduction of insurance requirements:
(h) Restoration or repair of General or limited Common Elements;
(i) The addition, annexation or withdrawal ofland to or from the Condominium Property;
(j) Voting rights;
(k) Restrictions affecting leasing or sale of a Unit: or
(I) Any provision which is for !he express benefit of mortgagees,

2) An "Extraordinary Action" shall include:

(a) merging or consolidating the Association or Condominium with another entity other than
another non-profit ennty formed for purposes sirnilar to the Association or Condominium;

(b) Expanding the Association 10 include land not previously described as addiliooal land which
increases the overall land area of the Condominium Property or number of Units b)' more that ten
percent (10%).

(c) Abandoning. partitioning. or otherwise relocating tbe boundaries of tbe General or Limited
Common Elements. except for: (i) granting easements whkh are not inconsistent with or which do
not interfere with the intended General or Limited Common Elements use; (ii) dedicating the
General or limited Common Elements as requi red by public authority or conveyance to the
Association; or (iii] limited boundar)' line adjustments made in accordance "llh the provisions of
this Master Deed,

(d) Using insurance proceeds for purposes other than construction or repair of the insured
impron·nle'nts; or

(e) Making capital expenditures, other than for repair or replacement of existing Recreational
Facilities and General or limited Common Elements and the improvements thereon, during an)'
period of twelve (12) consecutive months costing more that twenty percent (20%) of the annual
operating budget,
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C. Exc~p!ion5_ The following Material Amendments and Extraordinary Actions shall require approval by Unit
Owners entitled to cast al least sixty-seven percent (670/.) of 1M authorized votes ofthe Association, excluding the Declarant:

I) Termination oflM Master Deed or otber ternunation of the planned unit development:
2) Dissolution of the Associalion; and
3) Conveyance or Encumbrance of any oflM General or Limited Common Elements.

0_ Class Spc-<ific Pro,;sions_ Any Material Amendment which changes 1M rigbts of a specific class of Members musl
!l!!! be approved by Members of such affected class entitled to cast at least fifiy-<>ocpercent (51%) of the votes of all such
~1.mbers present, in person or by proxy, in a meeting at which a Quorum is present, or approved by a writing signed by at least
fifiy-<>n<percent (51%) ofall of the Mombers of such affected class entitled to vote.

E_ Decl ••• n!'. Rigbt to Unilatrrally Amend.

I) Declarant, or its successor or assigns, shall be allowed to unilaterally make any amendments to this
Masl« Deed necessary, in tbe Declarant's opinion: for compliance with 1.""1 or rrgu!3lions relaling to FHA, Fannie
Mao, Freddie Mac, HUD, VA, the Federal National Mortgage Association or the Office of Interstate Land Sales:
necessary to establish the nonprofit qualifications of the Association: 10 correct any discovered typographical error
contained herein; to clarify any ambiguity contained herein: to comply ",th governmental directives; to maintajn the
tax exempt status of the Association; or to add or delete any incidental provisions deemed in the sole discretion of
Declarant to be in the best interest of the Condominium and 1M Unit Owners therein, This right rmy be exercised,
and shall be effective only upon tho recordation of 3 "Corrected ~Iast., Deed" in the Office of the Rogister of Deeds
of Greenville County, which Corrected Mast., Deed shan sJX"'ifically re ference Ibis document, and tbe prevision
imra'"t~d.

2) The Declarant may also amend this :\Iasler Deed by filing an amendment in 1M Greenville County
Register of Deeds, executed by onl)- the Declarant. if at the lime of the recording of the ammdment the Declarant is
still the sole owner of property (excluding streets and rights-of-way} in the Condominium, Sucb amendment need not
be certified by the Association,

F_ When Effecli,-e; Recording: Til" Searching_ An amendment to this Master Deed that complies with tho provisions of
this Anicle sh.1I he effective when recorded in the Greenville County Register of Deeds. The amendment shall he indexed
under the name of the Declarant or its successor, the Association or its successor, or the Unit Owners, The failure of the
amendment to be indexed under all of the foregoing shall not invalidate such amendment so long as Ihe amendment has been
indexed under at least one of the foregoing. Anyone searching title on Units should search under the names of 1M foregoing to
discover amendments to this Master Deed thai may have occurred after the Unit has been conveyed 10 a Unit Owner from the
Declarsm,

G_ Declarant Rights, :-<o""tbslanding anything herein to the contrary. Declarant shall haw she right to liIe amendmems
to this Master Deed pursuant to Article \' hereof. without the consent or joinder of any Unit Owners or their mortgagees.

H_ R•• triclion of Amendments_ Except to the extern expressly permitted or required by the ACI or by other provisions of
this Master Deed. no arrendment to this ~fast~r Deed may create or increase special Dee brant rights. increase the number of
L'nits, or change the boundaries of any Unit. the interest appurtenant to a Unit, or the uses 10 which any Cnit is restricted,
without the unanimous consent of all of the LOn't Owners and 311of the- Institutional Lenders. ~o alteration, amendment or
modiflcauon of the rights and prh"l1cg('s granted JnJ reserved hereunder in favor of Declarant shall be n13tJ(" without the
written consent of Declarant bcmg first had and obtamed

ARTICLE X.X.I\',

~
Any notice required to be sent to any Unit Owner, under tho provisions of [his ~Iasler Deed, shall be deemed [0 haw

been properly sent when mailed, postage prepaid, registered Or certified mail, re turn receipt requested, Or deposited "',lh an
ovemight courier (such as, but not limited to Federal Express) and addressed to the person at the last known address of the
person who appears as Vnit Owner on the records of 1M Association at 1M lime ofsueh mailing. In 1M event a Unit Owner's
address is absent from the Association's records, the notice may be sent to the address listed on the Greenville County lax
records at 1M lime of the mailing_ The sender shall not be required 10<3= title 10any Fnil 10be examined. Notice to any
one of the Unit Owners, if title to a Cnit is held by more than one, shall constitute notice to 3110\\1I(rs of that Unit.
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ARTICLE X.X\'.
Sn.rabilil)"

In 1M event lhal any of the terms, provisions or covenants of this l\fast~r (Xed are held 10 he partially or wholly
invalid or unenforceable for any reason whatsoever, such holding shaJl not a/Teet. alter, modify or impair in any manner
whatsoever any of 1M ow. terms, provisions or covenants hereof or the remaining portions of any terms, provisions or
covenants held to he partially invalid or unenforceable.

ARTICLE X.X\'I.
Liberal Conslrn.lion

The provisions oflhis !'ofaster Deed shall he liherally construed to effectuate its purpose of creating a uniform plan of
Condominium ownership, Throughout Ihis :ltaster (Xed wherever appropriate the singular shall include the plural and the
masculine gender shall jndud~the feminine or neuter. lot Article headings are for convenience of reference only and shall not
be considered terms oflhis '/3s1er Deed,

ARTICLE XX\'II,
A•• ien. and Sub.eguent l'nlt O"'no ••

The restrictions and burdens imposed by the covenants of this :llaster (Xed are intended 10 and shaJl constitute
covenants running with tb" land, and shall constitute an equitable servitude upon each t:nil and its appurtenant undivided
interest in General and Limited Common Ekm<nts, This :l135I<r Deed shall be binding upon Declarant, its successors and
assigns, and upon all parties who ma)' subsequently become Unit Owners, and their respective heirs, /egal representatives,
successors and assigns,

ARTICLE X.X\'IIJ.
Arbitration

An)' controversy, claim. or dispute of "l hatever nature arising out of or in an)' 'W3)' elating to an)" aspect of this ~faster
Deed, an)' of tbe covenants. conditions, easements, or restrictions contained herein or W Associanon's Ar1ides of
Incorporation or Bylaws shall he submitted 10 binding arbitration in Greenville, South Carolina, in accordance \\ith the
applicabl. rules of the Amencan Arbitration Association, The decision rendered by Ihe arbitrator shall be final, and a judgment
may he entered upun it in accordance "ith applicable law in any court having jurisdiction thereof. I'otic. of demand for
arbitration shall be filed in wriung with the other part)' .• nd with the American Arbitration Association. The demand for
arbitration s!ull be made within a reasonable time after the claim, dispute or other matter in question has arisen, and in no ('\'~I
shall il he n••d. after rhe dale w hen Institution of kgal or equitable proceedings based on such claim. dispute or other matter in
question would be barred by the applicable statute of Iimitation. Pnor to rh. arbitration hearing, the arbitrator appoinled shall
conduct a medtation conference, The ",bill.tor shall also. prior 10 Ihe arbitranon hearing. and at the request of any part)', order
the production of relevant document s, identification of an)' witnesses and an)' other information which would be subject to
discovery under the South Carolina Rules of ("i,"I Procedure, which shall be provided at least thirty /301 days prior to the
arbitration hearing.

1:-:\\Tp'(fSS \\'III:REOF. PIERCE 1I0\IES OF C\ROU:-;A, LtC. has caused these presents to be executed In its
name h~ IIi ~1JnJ£.c.~rthrs 24~ day of Aprrl ~t)(,.:!
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STATEOF SOUTH CAROLINA

ACKNOWLEDGHIENT
COUNTY OF GREENVILLE

I, a NOIaIy Public in and for th< County and Slate afon-said, certifY thai Ronald B. \'rrgnollt, a. :\lanagn of p~_
"OIDtS of Carolina, LLC. ptrSO<I3l1}' appeared before me this day and acknowkdged tbe execution ofth< forrgoing Mast er Deed
on behalf of Piertt Homes of Carolina, LLC.

WITI<"ESSmy hand and om<i.1 slamp or seal this l~t"lday of April 2002.

-:~t..-& (SEAL)
for South Carolir ••

. pires: {rZ-UO'j{

COl'iSENT A.'liDSUBORDJl'iATIO:-;

CE:\'TRAL CAROlmA BANK., as holder of Promissory Notes secured by a Mortgage in th< principal amount of
S3.500.000.00 on a portion of the property described in this !\Iaster Deed of Condominium. said Mortgage being recorded in
Book 3650. Page 1208. in the Office of the Register of Deeds for Greenville County, Somh Carolina, and consents in lbe
execution hereof for the purpose of subjecting the aforesaid ~Iortgage to the terms and provisions of this Mast~ Deed of
Condominium

Central Carolina Bank

Title:

STATEOF _
ACK~O\\'LEDGEMENT

COL~'TY OF _

I. a Nowy Public in and for th< County and State aforesaid certify that •• s
------:;-0--.".------::::-- of Cenlral (:.rolina Bank. personally appeared before me this day and acknowledged tbe
execution of the foregcing Consent and Subordination on behalf ofCmtral Caronna Bank.

\\'rP,.;ESS my hand and offiwl st.unp N seal this day of April 2001.

~Sb\1.I
\(}f ;\R': j)l-'ilj~I(' tor ~~HthCJfI,Il!1.l

.\Iy {·\,mllllb;htn l:\rlrc":>
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STATEOF SOUTIICAROLINA

ACK:-:OWLEDGHfE!\T
COUlIo'lY OF GREE~"\1LLE

I. a Xotary Public in and for me County and Stale aforesaid, (erlif)' tlIal Ronald B. \'rrgnollf', as ~Ian.g •.r of pjf'rft
Homes of Carolin •• LLC. personally appeared before me this day and acknowledged tlIe execution of tlIe foregoing MaSler Deed
on behalf of Pierce /lomes of Carolina. LLC.

WITNESS myhand and official stamp or seal mis __ d:Jyof April 2002.

:=:=-:::';7.=:-:-::~-=--:-:.._-;:- __ (SEAL)
:\,OTARY PL1JlIC for South Carolina
~Iy Commission Expires: _

CO:-'SE~T A.,"OSl!BORo/~ATlO~

CENTRAL CAROLll'A Or\:\'K .• as holder of Promissory :\'otes secured by • ~Iongagc in the principal amount of
S3.500.000.00 on a portion of me property descnbed in mi. ~laS1<r Deed of Condominiwn. said Mortgage' being «corded it.
Book ~6$O. Page 120S. in the Ollie. of the Register of Deeds for Grcen\'iIIc Count)'. South Carolina, and consents in tlIe
execuuon hereof for the purpose of subjecting the afore sa id ~Iong'ge to the terms and provisions of this MoSIer Deed of
Condominium.

Central Carolina Dank

Dy ~~.L...J __
Titl<: ( ~J..o.. ·9~

ST" TE OF JIJl,,.J,~4!'O/'~4J)J:;, I ACK:\O\\'LEDGDIE:\T
COL~'TY OF __ fJ_yr.h , I

I. 3 :\'ot~PubIiC in and for the County and State aforesaid. certify tllJl ':;11"1::.. H. 'BanNon . Ii

SJ:"itJr//tcc ~(d'urJ"of C •••lral Carolina Bank. personally appeared before me mis d:Jy and acknowledged tbe
execution of the foregoing Consent and Subordination on behalf of Central Carolina Bank.

1
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