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NICE TO MEET YOU!

HI! I'm the Author
Alisha Aubrey

o With 13 years of real estate expertise, | navigate the
market's currents with precision and insight.

e My strong work ethic ensures that every client receives
dedicated attention, turning their property dreams into
reality.

e Passion for the community drives me to connect
individuals with not just houses, but homes within vibrant
neighborhoods.

e Over the years, I've cultivated a profound understanding
of the local market trends, offering clients a strategic
advantage.

o As a seasoned real estate agent, | don't just sell
properties; | foster lasting relationships and contribute to
the growth of our community.

o | stay informed on current interest rates, regularly check
reliable financial news sources, lender websites, or consult
with mortgage professionals.

e Explore down payment assistance programs available in
your area by contacting local housing authorities,
nonprofits, or researching government initiatives.

o Stay updated on market trends by following real estate
reports, attending local property seminars, and engaging
with real estate professionals in your community.

o Utilize online tools and calculators to estimate mortgage
payments based on different interest rates and down
payment scenarios.

o Networking with experienced real estate agents can
provide valuable insights into the local market and help
you make informed decisions.
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CHAPTER ONE

Understanding
YourCredit

Understanding Credit:

Credit is a numerical representation of your financial
trustworthiness, reflecting how likely you are to repay
borrowed money.

Your credit score is typically calculated based on factors
like payment history, credit utilization, length of credit
history, types of credit, and recent inquiries.

Timely payments and responsible credit use contribute
positively to your credit score, while missed payments or
high credit card balances can have a negative impact.
Monitoring your credit report regularly allows you to spot
errors, address discrepancies, and ensure an accurate
representation of your financial history.

A good credit score opens doors to favorable interest rates
on loans, better credit card terms, and increased chances
of approval for various financial opportunities.

Important questions to ask:

What is my current credit score, and how is it calculated?
Can you explain the key factors influencing my credit score
and their respective weights?

Are there any negative items on my credit report, and if so,
what are they, and how can | address them?

How can | improve my credit score, and what specific steps
can | take to do so?

What is the best strategy for managing credit cards to
positively impact my credit score?

Are there any upcoming changes or events that could
affect my creditworthiness?

Can you provide insights into how various financial
decisions might impact my credit standing?

What resources or tools do you recommend for monitoring
and managing my credit on an ongoing basis?

Alisha Aubrey
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CHAPTER ONE: UNDERSTANDING CREDIT REPAIR

How does my credit score calculate?

Credit scores are typically calculated based on factors such
as payment history, which is the record of your payments
on credit accounts.

Credit utilization, the ratio of your current credit card
balances to your credit limits, also plays a significant role.
The length of your credit history, including how long your
accounts have been active, contributes to the score.

The types of credit accounts you have, such as credit cards,
mortgages, and installment loans, are considered.

Recent inquiries into your credit, which occur when you
apply for new credit, can impact your score temporarily.
Each factor is assigned a weight, and the combination of
these factors results in your overall credit score.

Are there any cards or accounts | can apply

for to establish credit?

www.myfortiva.com
www.firstpremier.com
WWW.revvi.com
www.capitalone.com
www.creditonebank.com
www.openskycc.com
www.milestonegoldcard.com
www.go.rentreporters.com
kikoff.com

self.inc

Become an authorized user

Alisha Aubrey
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CHAPTER ONE: UNDERSTANDING CREDIT REPAIR

What tools can | use to manage and monitor
my credit?

e Credit monitoring services: Consider using reputable
services that provide regular updates on your credit score,
report changes, and offer identity theft protection.

e Free annual credit reports: Obtain your free credit reports
from each of the major credit bureaus annually to review
your credit history for inaccuracies.

o Credit score apps: Many financial institutions and credit
card companies offer apps that allow you to track your
credit score and receive alerts for changes.

o |dentity theft protection services: These services not only
monitor your credit but also help safeguard your personal
information and alert you to potential fraudulent activity.

o Credit bureaus' websites: Visit the websites of major credit
bureaus to access tools and resources for monitoring and
managing your credit profile.

Key factors influencing your score?

o Payment history (35%): The most influential factor, it
reflects your track record of making on-time payments for
credit accounts.

o Credit utilization (30%): This ratio compares your credit
card balances to your credit limits, impacting your score
based on how much credit you're currently using.

e Length of credit history (15%): This considers how long
your credit accounts have been active, rewarding longer
credit histories with higher scores.

e Types of credit used (10%): The mix of credit types, such
as credit cards, mortgages, and installment loans, affects
your score positively if diverse.

e New credit (10%): Recent inquiries and newly opened
credit accounts can temporarily lower your score as they 9 History
may suggest financial stress or risky behavior. N U e 3 5(%)
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CHAPTER ONE: UNDERSTANDING CREDIT REPAIR

How can | address negative items on my
credit report?

e Identify the negative items: Review your credit report to
identify any inaccuracies or negative items affecting your
score.

o Dispute inaccuracies: If you find errors, dispute them with
the credit bureaus by providing documentation supporting
your claim.

o Negotiate with creditors: For legitimate negative items,
consider negotiating with creditors for possible settlements,
payment plans, or goodwill adjustments.

o Set up payment plans: If feasible, work with creditors to set
up manageable payment plans to address outstanding
debts.

e Focus on timely payments: Moving forward, prioritize
making on-time payments to establish a positive payment
history and gradually improve your credit score.

How may various financial decisions may
impact my credit?

e On-time payments: Consistently making on-time payments
positively influences your credit standing, demonstrating
reliability to creditors.

e Credit card balances: High credit card balances relative to
your credit limit can negatively impact your credit score,
so aim to keep balances low.

o New credit applications: Each credit application triggers a
hard inquiry, which may slightly lower your score
temporarily. Limit new applications when possible.

e Closing credit accounts: Closing accounts can affect your
credit utilization ratio and average account age, potentially
influencing your credit score.

o Mix of credit types: Having a diverse mix of credit types
(credit cards, loans, mortgages) can positively impact your
credit standing.

e Bankruptcies or foreclosures: Major financial setbacks like
bankruptcies or foreclosures can significantly lower your
credit score and have a long-lasting impact.

Alisha Aubrey

= 55| 134,44




Purchase Your Home With Zero Down

CHAPTER TWO

Down Payment

Assistance
Programs

e Local government programs: Many
municipalities offer down payment
assistance to first-time homebuyers,
often in the form of grants or low-interest
loans.

o Nonprofit organizations: Some nonprofits
focus on providing financial assistance to
individuals or families aiming to purchase
a home, helping with down payment
costs.

o Employer assistance programs: Check if
your employer offers any home-buying
assistance programs or partnerships with
financial institutions to support
employees.

o State Housing Finance Agencies (HFAs):
Many states have HFAs that administer
down payment assistance programs,
providing financial aid or low-interest
loans.

e Federal programs: Explore federal
programs, such as FHA loans, which often
have lower down payment requirements,
making homeownership more accessible.

Eligibility criteria: Understand the specific
criteria for eligibility, which may include
factors like income limits, being a first-
time homebuyer, or purchasing within
certain areas.

Application process: Familiarize yourself
with the application process, including
required documents and deadlines, to
ensure a smooth and timely submission.
Program limitations: Be aware of any
restrictions or limitations imposed by the
down payment assistance program, such
as maximum assistance amounts or
property value thresholds.

Residency requirements: Some programs
may have residency requirements, so
ensure that you meet the conditions
related to living in the home or the area
where you're purchasing.

Repayment terms: If the assistance is in
the form of a loan, understand the
repayment terms, including interest rates
and any conditions for loan forgiveness.

Alisha Aubrey
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CHAPTER THREE

Find A Lender

o Start by contacting local banks and credit unions, as many offer down payment assistance
programs.

o Explore mortgage lenders that specialize in first-time homebuyer programs, as they often
provide down payment assistance.

o Check with state Housing Finance Agencies (HFAs), as they collaborate with lenders to offer
down payment assistance to eligible buyers.

e Research online mortgage platforms that connect borrowers with lenders offering down
payment assistance programs.

e Consult with a reputable mortgage broker who can help you navigate various lenders and
find those offering suitable down payment assistance options.

e Lenders typically require proof of income, such as pay stubs, W-2 forms, or tax returns, to
assess your ability to repay the loan.

e A good credit score is crucial, so be prepared to provide information about your credit
history, including any outstanding debts.

o Employment history details, including the length of time you've been with your current
employer, may be requested.

o Information on your assets, including bank statements and investment accounts, helps
lenders evaluate your financial stability.

e For down payment assistance programs, you may need to provide additional
documentation, such as proof of residency, and meet specific eligibility criteria outlined by
the program.
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Move forward.
Good things are
up ahead.



Purchase Your Home With Zero Down 10

CHAPTER FOUR

Make Your Offer

to offer based on your budget and the property's value.
Communicate your offer to the seller or their real estate
agent. This is often done in writing through a formal
document known as a purchase offer or agreement.
Include key details in your offer, such as the proposed
purchase price, desired closing date, and any
contingencies (conditions that must be met for the sale to 3
proceed). {
Be prepared for negotiations. The seller may counter your .
initial offer, and you can go back and forth until an
agreement is reached.

Once both parties agree on the terms, the offer becomes a
legally binding contract, and you can proceed with the
necessary steps, such as inspections and securing
financing.

Request a home inspection to assess the property's
condition and identify any potential issues.

Inquire about the seller's disclosure statement, which
provides information about known problems or defects
with the property.

Ask for a clear understanding of what items, such as
appliances or fixtures, are included in the sale.

Request information on the seller's preferred timeline for
closing and possession to align with your plans.

If applicable, consider negotiating on the purchase price or
asking for concessions, especially if the property needs
repairs or updates.

Start by determining the maximum amount you're willing E
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CHAPTER 5: SUSTAINABLE LIVING
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Sustainable Living in a Family Home

Energy Efficiency
Reduce energy consumption
by making changes to
lighting, heating, and
window treatments.

€

Reduce and Reuse

Recycling can be a stressful
enterprise, so make an
effort to minimise waste and
conserve resources.

b

Water Conservation

Implement water-saving
measures in your home and
reduce water waste.

"

Renewable Energy

Explore the use of
renewable energy sources
like solar panels and wind

turbines.

—

Composting

Start a compost pile or bin

to turn organic waste into

nutrient-rich soil for your
garden.

Grey Water Systems

If you own your home,
consider installing a grey
water system to reuse water
from showers.

Alisha Aubrey
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Smart Home Technology

As necessary, incorporate

smart home technology to

improve energy efficiency
and reduce waste.

=

Semi-Zero Waste Living

A true zero waste lifestyle is

unlikely, so do the best that

you can to reduce your use
of single-use items.

o

d

Rainwater Harvesting

Collect rainwater to use for
watering plants and other
non-potable uses.



Live In the
moment.
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CONCLUSION

Just The Beginning

e Create a maintenance plan to keep your home in good
condition, addressing tasks like lawn care, HVAC system
checks, and gutter cleaning.

o Establish a budget for ongoing expenses, including
property taxes, utilities, and any homeowners association
(HOA) fees. :

e Consider making energy-efficient upgrades to save on
long-term utility costs and enhance the sustainability of . .
your home. h

e Get involved in your community, whether through local
events, neighborhood associations, or online platforms, to
build connections and stay informed about local
developments.

e Homeownership can be a cornerstone for generational
wealth by providing a valuable asset that can appreciate
over time.

o Consider strategies like paying off the mortgage early to
reduce interest costs and increase the equity in the home.

e Using home equity wisely, such as for investments or
further property acquisitions, can contribute to building
generational wealth.

e Passing down a paid-off home to the next generation can
provide them with a significant financial asset and a
potential foundation for their financial well-being.

e Involving future generations in the home-related decision-
making process and imparting financial knowledge can set
the stage for continued wealth-building.
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