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Accountant's Compilation Report

To the Board of Directors

Laurel Area Interfaith Volunteer Caregivers, Inc.
P.0. Box 854

Latrobe, PA 15650

Management is responsible for the accompanying financial statementis of Laurel Area Interfaith
Velunteer Caregivers, Inc. (& nonprofit erganization), which comprise the statements of financial
position as of December 31, 2024 and 2023, and the related statements of activities, functional
expenses, and cash flows for the years then ended, and the related notes fo the financial
statements in accordance with accounting principles generally accepted in the United States of
America. We have performed a compilation engagement in accordance with Statements on
Standards for Accounting and Review Services promulgated by the Accounting and Review
Services Committee of the AICPA. We did not audit or review the financial statements nor were
we required to perform any procedures to verify the accuracy or completeness of the information
provided by management. We do not express an opln lon, a conclusion, nor provide any
assurance on these financial statements T ——

Guskiewicz White & Associates
Certified Public Accountants
Latrobe, Pennsylvania
November 17, 2025

1013 Ligonier Street « Latrobe, PA 15650
Telephone: (724) 537-3369 « Fax: (724) 537-0981
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Laurel Area Interfaith Volunteer Caregivers, Inc.
Statements of Financial Position
December 31, 2024 and 2023

Assets
Current Assets 2024
Cash and Cash Equivalents {Note B) $ 90,596
Certificate of Deposit (Note C) 78,767
Accounts Receivahble 10,000
Total Current Assets $ 179,363
Noncurrent Assets
Office Furniture and Equipment {Net) {Note B) $ 3,482
Endowment Fund (nvestments (Note ) 24,928
Total Nencurrent Assets 3 28,410
Other Assets
PA UE Bond 3 707
Total Other Assets $ 707
Total Assets $ 208,480
Liabilities and Net Assets
Ligbilitles
Current Liabilities:
Accounts Payabla 3 2,500
Accrued Payroll Taxes 2,531
Total Liabilities $ 5,031
Net Assets
Without Dener Restrictions $ 180,843
With Donor Restrictions (Note E):
Perpetual in Nature 22,608
Total Net Assets $ 203,449
Total Liabilittes and Net Assets $ 208,480

Tha accompanying notes are an integral part of these statements.
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Laurel Area Interfaith Volunteer Caregivers, Inc.
Statements of Activities and Changes in Net Assefs
Fer the Years Ended December 31, 2024 and 2023

Without Donaor With Donor Total
Restrictions Restrictions 2024
Revenue, Gains and Other Support
Monetary:
Denations and Grants $ 156,583  § - 156,583
Interest and Dividends 1,044 287 1,331
Unrealized Gains {Losses) 107 764 871
Realized Gains {Losses) 385 918 1,303
Net Assets Released From Restrictions 88 {88) -
Total Monstary $ 158,207 % 1,881 160,088
 In-Kind Revenue 11,900 - 11,900
Total Revenue, Gains and Other Support $ 170107 § 1,881 171,988
Expenses and Losses
Monetary:
Program Services $ 122,112 % - 122,112
Management and General 22,786 - 22,788
Fundraising 45,839 - 45,839
Total Monetary $ 190,737 % - 190,737
In-Kind Expenses:
Program Services $ 8330 % - 8,330
Management and General 1,785 - 1,785
Fundrafsing 1,785 - 1,785
Total In-Kind Expenses $ 11,900 § - 11,900
Total Expenses and Losses $§ 202637 § - 202,637
Change in Net Assets $ (32,630) 3 1,881 (30,649)
Beginning Net Assets 213,373 20,725 234,008
Ending Net Assets ) 180,843 $ 22,608 203,449

The accompanying notes are an integral part of these statementis.
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Laurel Area Interfaith Volunieer Caregivers, Inc.
Statements of Activities and Changes in Net Assets
For the Years Ended December 31, 2024 and 2023

Without Donor With Donor Total
Restrictions Restrictions 2023
Revenue, Gains and Other Support
Monetary:
Donations and Grants 3 154,769  § - 154,769
Fundrzising Events 12,658 - 12,658
Interest and Dividends 1,605 315 2,010
Unrealized Gains (Losses) 1,007 1,561 2,568
Realized Gains {Losses) {100} 36 (64)
Net Assets Released Fram Restrictions 186 {186) -
Total Monetary 3 170,215 % 1,726 171,941
In-Kind Revenue 11,900 - 11,900
Total Revenue, Galns and Other Support $ 182,115  § 1,726 183,841
Expenses and Losses
Monetary:
Program Services $ 133,131 % - 133,131
Management and General 23,212 - 23,212
Fundraising 42 677 - 42 677
Total Monetary 3 198,020 § - 108,020
In-Kind Expenses:
Program Services 5 8,330 § - 8,330
Management and General 1,785 - 1,785
Fundraising 1,785 - 1,785
Total In-Kind Expenses $ 11,900 § - 11,900
Total Expenses and Losses § 210920 § - 210,920
Change in Net Assets $ (28,805) $ 1,726 (27,079)
Beginning Net Assets 242,178 18,999 261,177
Ending Net Assets $ 213,373 § 20,725 234,008

The accompanying notes are an integral part of these statements.
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Monetary;

Salary - Executive Director

Salary - Program Administrators

Salary - Marketing Director
Payroll Tax Expense
Administrative Fees
Computer Expense
Conferences and Meetings
Coplier Maintenance
Depreciation

Dues

Facilities

Fees

nsurance

Marketing

Miscellaneous

Office Expenses

rostags

Printing and Copying
Prafessional Fees
Promotional Merchandise
Recipient Assistance
Rent and Utilities

Special Events

Supplies

Systems Services
Telephone and Internet
Training

Travel

Volunteer Recognition

‘Wehsite

Total Monetary

In-Kind;

Rent

Total In-Kind

Total Expenses

Laure! Area Interfaith Volunteer Caregivers, Inc.
. Statements of Functional Expenses

For the Years Ended December 31, 2024 and 2023

Program Management Total
Services and Genaral Fundraising 2023
$ 31,200 $ 9600 $ 7,200 $ 48,000
42,409 1,354 1,353 45,116
- 4,550 18,200 22,750
7,941 1,613 2,854 12,408
864 - 864
682 - 1,024 1,706
132 - - 132
2,031 - - 2,031
a01 113 112 1,126
- 305 - 305
561 - - 561
191 - - 191
4,585 - - 4,585
9,006 - - 9,006
11,253 - - 11,253
3,326 - - 3,326
1,740 - 937 2,677
- 3,542 - 3,642
950 - - 950
550 - - 550
2,000 - - 2,000
- - 9,727 9,727
3,242 - - 3,242
250 - - 250
2,540 1,271 1,270 5,081
850 - - 850
1,284 - - 1,284
4,877 - - 4,877
630 - - 630
$ 133,131 $ 23,212  § 42677 % 189,020
8,330 1,785 1,785 11,900
% 8,330 5 1,785 3 1,785 $ 11,900
$ 141,461 $ 24 997 $ 44,462 $ 210,920

The accompanying notes are an integral part of these siatements.
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Laurel Area Interfaith Volunteer Caregivers, Inc.

Statements of Cash Flows

For the Years Ended December 31, 2024 and 2023

Cash Flows from Operating Activities
Change in Nat Assets
Adjustments to Reconcile Change in Net Assets ic Net Cash
Provided by Operating Activities:
Depreciation Expanse
Change In Operating Assets and Liahilifies;
{Increase) Decrease in Accounts Recelvable
Increase (Decrease) in Other Accruals
Realized and Unrealized Gains on Investments

Net Cash Provided by (Used in) Operating Aclivities

Cash Flows from Investing Activities
Reinvestment of Interast

Purchase of Fixed Asset

Net Cash Used in Investing Activities
Increase (Decrease) in Cash
Cash Balance - Beginning of Year

Czsh Balance - End of Year

Supplemental Disclosures:
Interest Paid
Income Tax Paid

The accompanying notes are an integral part of these statements.
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2024
$  (30,649)
1,452
o4
(2,174)
S (31,277)
$ (125)
$ (125)
$ (31,402)
121,998
$ 90,595

2023
$  (27,079)
1,126
(10,000}
(223)
(2,504)
$ (38,680)
$ (254)
(3,260)
$ (3,514)
$  (42,194)
164,192
$ 121,998




Laurel Area Interfaith Volunteer Caregivers, Inc.
Nofes to Financial Statements
December 31, 2024

Note A — General

Laurel Area Interfaith Volunteer Caregivers, Inc. is a non-profit corporation exempt from income tax
under Section 501(c)(3) of Internal Revenue Code. It was established to bring fogether members of the
local faith community with others to help isolated elderly people. The mission of Laurel Area Interfaith
Volunieer Caregivers, Inc. is to enhance the quality of life for persons 60 years and older who reside in
the Latrobe, Ligonier and Derry areas by providing companionship and assistance. Revenues are
derived mainly from contributions, grants, and special appeals to individuals, businesses, local
churches and community organizations. Expenditures are made to enhance the quality of life for
seniors in the Latrobe, Ligonier and Derry areas.

Note B — Summary of Significant Accounting Policies

The significant accounting policies followed are described below to enhance the usefulness of the
financial statementis to the reader.

Basis of Accounting:

The accounts of the Organization are maintained on the accrual basis of accounting.

Presentation of Financial Reporting:

The Organization adopted Financial Accounting Standards Board (FASB)} Accounting
Standards Update {ASU) No. 2016-14, Not-for-Profit Entities (Topic 958): Presentation of
Financia! Statements of Not-for-Profit Entities in 2018. Net assets, revenues, gains and losses
are classified based on the existence or absence of donor or grantor imposed restrictions.
Accordingly, net assets and changes therein ares classified and reported as follows:

Net Assets Without Donor Restrictions — Net assets available for use in general operations and
not subject to donor {(or certain granter) restrictions.

Net Assets With Donor Restrictions — Net assets subject to donor- {or certain grantor-) imposed
restrictions. Some donor-imposed restrictions are temporary in nature, such as those that will
he met by the passage of time or other events specified by the donor. Other donor-imposed
rastrictions are perpetual in nature, where the donor stiputates that resources be maintained in
perpetuity. Doncr-impesed restrictions are released when a restriction expires, that is, when the
stipulated time has elapsed, when the stipulated purpose for which the resource was restricted
has been fulfilled, or both.

Donor-Restricted Gifts

Unconditional promises to give cash and other assets are reported at fair value at the date the
promise is received, which is then freated as cost. Contributions are reported as donor-restricted
support if they are received with donor stipulations that Himit the use of the donated assets. When a
donor restriction expires, that is, when a stipulated time restriction ends or purpose restriction is
accomplished, net assets are reclassified from those with donor restrictions to those without donor
restrictions. Donor-restricted contributions whose restrictions are met within the same year as
received are reflected as contributions without donor restrictions in the accompanying financial
statements,




Laurel Area Interfaith Volunteer Caregivers, Inc.
Noies to Financial Statements
December 31, 2024

Note B — Summary of Significant Accounting Policies {Continuad)

Cash and Cash Equivalents

The Crganizaticn considers alf shori-term investments with a maturity of three months or less to be
cash equivalents. Cash consists of the following:

2024 2023
BNC Bank Checking 5 B5TM2 § 24148
Westmoreland Federal Savngs
and Loan Money Market 5 17436 5 80,949

Laurel Area Faith in Action Fund
with the Pittsburgh Foundation $  ivdds ¥ 16,501

" 50595 "5121.998

Property and Equipment

Property and equipment are carried at book valus, less accumulated depreciation. It is the policy of
the Organization to capitalize fixed assets of greater than $ 2,500. Depreciation of property and
equipment is provided using the straight-line method hased on the following estimated useful lives:

Cfices Furniture and Equipment 5 years and ¥ years
1213172024
272 Ancimulated Undepreciated
Cost Drepreciation Depreciation Balance
Forniture % 2309 % - I 2,309 ) -
Office Equiprant 16, 701 1,452 13,218 3482
Totals 5 19,010 3 1,462 % 15,528 $ JA82
1Z2IR0ES
2023 Accunulated Undepreciated
Crat Depreciation Depreciation Halance
Furmiture 5 2,309 % - 3 2,309 5 -
Uifice Equiprment 18,701 1,126 76T 4,934
Totals § 18,018 S 1,126 % 14,075 ¥ 4,934




Laurel Area Interfaith Volunteer Caregivers, Inc.
Notes to Financial Statements
December 31, 2024

The Board of Trustees of The Pittsburgh Foundation shall have the power to modify any
restriction or condition on the distribution of funds for any specified charitable purposes or to a
specified organization, if, in the sole judgment of the Board, such restriction or condition
becomes, in effect, unnecessary, incapable of fulfillment, or inconsistent with the charitable needs
of the community served.

Note E — Net Asseats with Donor Restirictions

Net assets with donor restrictions were restricted for the following purposes at December 31, 2024 and

2023:
004 MR

Endowment Fund Held by The Pittsburgh Fourdation & 22,606 $on,795

Net assets with donor restrictions were released from restrictions during the year ended December 31,
2024 and 2023 for the following purposes:

it 2023
Endowment Fund Fees/Spending & EB $ 148

Nole F - Liguidity and Availability

Financial assets available for general expenditure, that is, without donor or other restrictions limiting
their use, within one year of the statement of financial position date, comprise the following:

Cash antd Cash Eguivalents & 00,586

Certificates of Deposit 18,767
Endowment Fand Spending 88
Tutal 5 165451

Income from Endowment Fund investments is restricted for specific purposes, with the exception of the
amounts available for general use (4% of the income over the original principal of § 10,000 is available
for spending).

As part of the Organization’s liguidity management plan, cash in excess of dally requirements is
invested in two certificates of deposit and maoney market fund.

Note G — In-Kind Transactions

Beginning April 2010, Laurel Area Interfaith Volunteer Caregivers, Inc. lzases office space from Latrobe
Presbyterian Church at less than fair market value. Use of the office space has not been promised for a
specified period of time and there are no formal lease terms. The Organization pays $ 2,400 anrually to
| atrobe Presbyterian Church. Laurel Area Interfaith Volunteer Caregivers, Inc. estimates the fair market
value of the office space at $ 14,300 per year. The estimated fair value of the in-kind donation for year
2023 is $ 11,900 and is reported as support and expense in the period in which the premises are used.
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Laurel Area Interfaith Volunteer Caregivers, Inc.
Notes to Financial Statements
December 31, 2024

Note G — In-Kind Transaciions (Continued)

Laurel Area Interfaith Volunteer Caregivers, Inc. relies on the assistance of approximately 230 adult
volunteers and 150 supervised youth volunteers to provide companionship and assistance to program
recipients. The fair value of these volunteer services is indeterminable and has not been reflected in the

financial statements.

Note H — Use of Estimates

The preparation of financial statements in conformity with accounting principles generally accepted in
the United States of America requires management to make estimates and assumptions that affect the
reported amounts of assets and liabilities at the date of the financial statements, and the reported
amounts of revenue and expenses during the reporting period. Actual results could differ from those

estimates.

Note | - Concentration of Credit Risk

The Organization places its cash and cash equivalents with high credit, quality financial institutions by
policy. The Organization's cash and cash equivalents were maintained in two financial institutions at
December 31, 2023. Amounts maintained with financial institutions in excess of the Federal Deposit
Insurance Corporation insured limits are potentially subject to credit risk. The Organization did not
exceed FDIC limits in any accounts at December 31, 2024,

Note Jd — Fair Value Measurements

Financial Accounting Standards Board (FASB) Accounting Standards Codification (ASC) 820, Fair
Value Measurements and Disclosures, provides the framework for measuring fair value. That
framework provides a fair value hierarchy that prioritizes the inputs to valuation techniques used to
measure fair value. The hierarchy gives the highest priority to unadjusted quoted prices in active
markets for identical assets (level 1 measurements) and the lowest priority to unobservable inputs (level
3 measurements). The three levels of the fair value hierarchy under FASB ASC 820 are described as

follows:

Level 1 Inputs to the valuation methodology are quoted market prices and other relevant
information generated by market transactions.

Level 2 Inputs to the valuaticn methodology include
» quoted prices for similar assets in active markets;
e quoted prices for identical or similar assets in inactive markets;
» Inputs other than quoted prices that are observable for the asset;

o inputs that are derived principally from or corroborated by observable
market data by correlation or other means.

If the asset has a specified (contractual) term, the level 2 input must be
observable for substantially the full term of the asset.

Level 3 Inputs to the valuation methodology are unobservable and significant to the fair
value measurement.
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