KDW 7K
( ) I

7WDLOIQJ 3WRIWDP P HVIRU
(DUWY <HDW DQG 6 FKRRY



. KDW/7KH( )"

(P SRZ HUQJ ) XVKUHV 7KH ([ HFXVIIYH ) XQPRQ
7WDLQLQJ 3WRIWDP P HV

,Q DQ HYHU HYROYLQJ ZRUOG HTXLSSLQJ FKLOGUHQ DQG \RXQJ
QDYLJDWH FRPSOH[ FKDOOHQJHV LV SDUDPRXQW %H\RQG WUDG]|
WKH VW FHQWXU\ KLQJHV RQ D VHW RI FRUH FRJQLWLYH DELOL
7KHVH DUH WKH VNLOOV WKDW DOORZ XV WR SODQ RUJDQLVH F
HPRWLRQV

2XU QHZ UHVHDUFK OHG WUDLQLQJ SURJUDPPHYV DUH GHVLJQHG
SUDFWLWLRQHUV DFURVV DOO VHWWLQJV (DUO\ <HDUV 3ULPDU\
FXOWLYDWH WKHVH FUXFLDO VNLOOV LQ WKHLU VWXGHQWYV

KV )RFXV RQ ([HFXWLYH )XQFWLRQ" 7KH 5HVHDUFK ,V &0OHDU

'HFDGHV Rl QHXURVFLHQWLILF DQG HGXFDWLRQDO UHVHDUEFEK KD
VWURQJ ([HFXWLYH )XQFWLRQ VNLOOV DQG

e 6RFLDO (PRWLRQDO (HOBLEBHMWQHY SDUWLFXODUO\ LQ DUHDV

LQKLELWRU\ FRQWURO DUH IXQGDPHQWDO WR EXLOGLQJ SRVL
VWUHVV

e $FDGHPLF $FKLHYHPHNQWOV DUH D VWURQJHU SUHGLFWRU RI D
FKDUDFWHULVWLFV VXFK DV ;4 6WXGHQWYV ZLWK ZHOO GHYHO
PDQDJH KRPHZRUN DQG VROYH FRPSOH[ SUREOHPV

e )XWXUH 6XHFKRHWYW VNLOOV DUH QRW MXVW IRU VFKRRO WKH\ D
HVVHQWLDO IRU QDYLJDWLQJ VRFLDO UHODWLRQVKLSY SHUVF
ZRUNIRUFH 7KH\ IRUP WKH IRXQGDWLRQ IRU UHVLOLHQFH DG
OHDUQLQJ
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. KDW/7KH( )"

2 XU, QQRYDVIYH $ SSLRDFK

2XU SURJUDPPH PRYHV EH\RQG WKHRU\ DQG SURYLGHV DFWLRQD
LQWHJUDWHG LQWR \RXU FXUULFXOXP SURYLVLRQ DQG GDLO\ W
\HDUV DQG HGXFDWLRQDO VHWWLQJ LV XQLTXH DQG RXU WUDLQ
GHYHORSPHQWDO QHHGV RI FKLOGUHQ DQG \RXQJ SHRSOH DW HI

.H\ 3URJUDPPH )HDWXUHYV

(YLGHQFH %DVHG ZXDLIKRQWHQW LV EXLOW RQ WKH ODWHVW Ut
QHXURVFLHQFH DQG HGXFDWLRQDO SV\FKRORJ\ :H SURYLGH \I

SUDFWLFDO &RQWH[W 6SHM IGRQ®WUDXWHN VMMON DERXW () ZF

IRVWHU LW ORGXOHV DUH GHVLJQHG ZLWK VSHFLILF H[DPSOH)\

o (DUO\ <HDHUWHORSLQJ IRXQGDWNRQR®IK)WKNLODOWLURQPHQW
DQG DGXOW OHG VXSSRUW

o 3ULPDU\ DQG 6HFRIQMGHDIUNDWLQJI () LQWR WKH VEKRRO V HW}
DQG WHDFKLQJ SHGDJRJLHV

o 6(1' 3URYLGLQJ XQGHUVWDQGLQJ RI KRZ 6(1' FRQGLWLRQV C
VWUDWHJILHY IRU FKLOGUHQ DQG \RXQJ SHRSOH ZKR QHHG D
WKHVH VNLOOYV

'KROH 6FKRRO 6HWWLQHSSSQGEROFBIH D ZKROH VFKRRO VWUDW
JXLGDQFH RQ KRZ WR FUHDWH D FXOWXUH WKDW YDOXHV DQG

6 XVWDLQDEOH ,PSOHPKHQ WODMILRDOPPH LQFOXGHYVY UHVRXUFHV S
RQJRLQJ VXSSRUW WR HQVXUH WKDW WKH OHDUQLQJ GRHVQ W
HPSRZHU \RX WR EHFRPH DQ ([HFXWLYH )XQFWLRQ OHDGHU LQ

/IRRNLQJ IRU D ZKROH WHDRBAMWMLIRPWQFIBPEH FRPELQHG WR SURY

GD\ V KLJK TXDOLW\ WUDLQLQJ ZKLFK FKDPSLRQV WKH SRZHU RI

\HDUV DQG FDSWXULQJ KRZ LW OLQNV WR YXOQHUDEOH OHDUQHL
WR EXLOG D FRPPXQLW\ WKDW YDOXHV WKH EXLOGLQJ RI () VNL
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. KDW/7KH( )"

(DWW <HDW/ 6HWMIQIV 3LRILDP P HV

&KDP SLRQ VIKH EHVWWIDUMQ @ H | RU\ RXUFKLABUHQ DQG VHWWKHP XS | RUVFKRROUHDGLOHW DQG @ HBRQJ
WNLGY 2 XU( DUD <HDW/ VHWRQVFKDP SIRQ( ) DVD FRUH IRXQGDWRQDOFRP SRQHQWRI DQ\ H I HAWYH HDLD

\ HDU/ VHWQJ DQG VXSSRUAM NQRZ BIGIH DQG FRQILGHQAH RI SUDPWARQHUY VR JLYH FKLEBUHQ WH EHWABUN

. KDW7KH( )" &RIH7WDIQLQI  KRXW/
2 XULQWRGXPARQ VHWRQV EXL@V\ RXUIQMDONQRZ BIGIH DQG XQGHUMIQGIQ) RI Z KDWH HEXWYH | XQPARQ LY
DQG WH WUHH FRUHWIDGVRI Z RINQJ P HP RU LOKIEIMRQ FRQWRCDQG FRIQMYH | ®f LEI@V : HH SRUHKRZ
WHVH FRIQMYH SURFHWHVY DUH GHYHBRSHG WURXJI K HDUD FKICKRRG DQG Z K\ MY FUMEDARUGDIQ) @H
DQG UHDGIQHW IRUVMAKRRO:  H DOR SWRYIGH IGHDVIRUKRZ \ RX FDQHP EHG () LR\ RXUHQYILRQP HQWDQG
SIRYIMRQ 7KLIVFDQEHVSQNQRWUHH[  KUVAVWRQVP DNQJ VD JUHDWRSSRUMQW [ RUMEH T WDIQIQ) DQG

\E (@KW

. KDW7KH( ) ,Q2 I\WIG" KRXW/
7KHQHZ 2 I\AMG | LDP HZ RUN VSHALLLFD@ WH HQFHVWH [P SRUBQRH RI VHWQDV FRQOVGHUQT H HRXWYH | XQPURQ
DV SDUARI GHYHBRSLQJ EHKDYIRXU DMIXGHV DQG HWREQUKLQI) URXWOHYV DWDQ H SHAMG GIYHO: HH S®WH( )

DQG 2 IIMGV XQGHUABQGLQ) DQG NH Z D VR FKDP SIRQ DQG HYIGHQRH ( )

: KDW/7KH( ) DQG5HDGIQHW) RUBFKRRO ~ KRXU

7KLY VKRUWHWRQ GHYHV QR WH TGNV EHVE HHQ H HRXWYH | XQPARQ DQG VAKRROHDGIOHW DQG DIGV
SUDPWARQHY XQGHUARQGIQU RI Z K\ DQ LOFIHDVHG | RFXV RQ H HIXWYH | XQPURQ Z LAVXSSRUA RXQU FKITHUHQ
VR QRVRQO KDYH WH VN.@ VR QDYLI DM WH FUMFDOADQMMRQ LOR VAKRRIQJ

6XSSRUARQI 6(1' VIKLRXJK ()

7KLV VHWIRQ ®RNVDVWKRZ () TNV Z W FRP P RQ6(1' FRQGMRQVVXFK DV6/ & $' +' DQG$6& FDQEH
VXSSRUMG E\ SUIRP RWQJ D JUHDWUIRFXVRQ( ) DQGKRZ WHVH FRIQIMYH WN@Y VXSSRUAELDIQ DQG FKITKRRG
GHYHBRSP HQW

. KDWKH( ) DQG)DP lOHV ~ KRXU
5 HVHDURK LV FBDUWDWH, HRXWYH | XQPARQ FDQ EH JURZ Q DQG GHYHBSHG ( QIDILQJ SDUHQW FDUHWYY DQG | DP LaHV
1Q WHUXQGHUARQGIQJ RI KRZ WH FDQ FXGWDW( ) 1Q SUDPAFDOKRP H EDVHG LRXWOHV DQG DRAYWHY

UXILABIQI () LOVIR FROVQXRXV DQG DGXMGLLHAVIAG SLRYIMRQ 7KLY VHWIRQ KHBV\ RX \R

FROMGHUKRZ () FDQ EH LOMQURQD® TONHG VR FXUEX@U SOQQIQI REVHUYDARQ DQG
DWHWP HOWA FBV VR \ RX DUH FRQI LGHQMWKDAMIY DQ HP EHGGHG DQG LQWI LDWG SDUARI \ RXU( <) 6

DSSWRDHK
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. KDW/7KH( )"

3UP DU 6FKRRY 3LWRILWDP P HV

+HS \ RXURKI@HQ EHFRP H P RUH LQGHSHQGHOWDQG FDSDE®! BDUOHY 2 XUSWRILWDP P HV SLRYIGHV SUP DU
VFKRROMDFKHLY Z IV SUDPAWFDO UHVHDURK. EDFNHG WIFK QLT XHV VR VAWHQUIWHQ FRUH W@ VXFK DV SOQQLQU
RUDQVDMRQ VHD FRQAROZ RINQJ P HP RU DQG HP RARQDOHIXOMRQ  HWHQUWDA RUVRADDAQ) Z HEEHQU
EHKDYIRXUDQG @QHRQI GDUQIQ) ' MMFRYHUKRZ VR HP EHG WHVH VNLOY LOWR GDIO BMRQV KHSLQD \WXGHQW
P DQDIHWHUGDQIQ) FRP SGMW VMWV DQG QDYLI DA VRADOWXDAWRQV Z WK J UHDWMUFRQI LGHORH

KDWY 7KH( )" 7WDLQLQJ KRXW/

2 XULQARGXPUARQ VHWIRQ EXI@V\ RXUIQMDPONQRZ BIGIH DQG XQGHUAMQGIQJ Rl Z KDWH HEXWYH I XQPARQ
1V DQG WH WUHH FRUHWIDGVRI ZRINQU P HP RU LOKIEIMRQ FRQWRCDQG FRIQIMYH [ ®f LELOWV : H
H S®RWHKRZ WHVH FRIQMYH SURFHWHV DUH GHYHBSHG WILRXJK HDUD FKLGKRRG DQG Z K\ WH DUH

FUMFDA RUGDUQIQ) @H DQG UHDGIQHW IRUVAKRRO: - H DOR SWRYIGH IGHDVIRUKRZ \ RX FDQ HP EHG
() LR\ RXURXUWEXOP HQYILRQP HQADQG SLRYIMRQ

: KDW7KH( ) ,Q2 IWHG KRXW/
" HMJ QHG | RUMKRRGBPDGHY WL VHWWMRQ H SRUHV 2 IMWMGV I RFXV DQG XQGHIMIXQGIQJ RI H HREXWYH
IXQPARQ DV SDUARI EHKDYIRXU DX GHY DQG HREDQKIQI LRXWOHV 1Q WH HDUD \ HDUW/ DQG KRZ WHWH

| RXQGDWRQDON@Y SURP R VWRQJ BDLOLQ) DQG EHKDYIRXUWILRXIKRXW 6 DQG  FDQ VXSSRUN RXU
FKICUHQ VR WUYH

() DQG YX@HWDE® GDUQHY NHHSLQJ XS QRWFDVEKLQJ XS KRXW/

7KL VHWIRQ H SRUVKRZ WRVHZ IW 6( 1" FRQGIMRQVVXFK DV$6& DQG$' +' DQG RXUP RWWX@HDE®!
GDURHWY VXK DVWRH H SHUHQAQJ WDXP D RUGHSUYDMRQ FDQ EH VXSSRUMG E\ SLRP RWQJ JUHDWUIRFXV RQ
() W : HH S®RH SWPWD D\ VVR Z RINZ WK FKIGUHQ Z IW BZ HU( ) FRP SHWIQRLHV VR HQUXUH RXU

YX@HUDE®I ®DUQHY DUH NHHSLQI XS QRWFDWKIQU XS

 KDWVKH( ) JRWRGRZ VK Z HEEHIQJ"  KRXU

- RQGHHG Z K\ \ RXUELDIQ WXJJ®N DIWU\ RX YH KDG D EDG QUKW VBHS" ,Q WL VHWRQ Z H @RNDWKRZ ( )
DQG Z HEEHQJ DUH LOMUA LOHG DQG RWHUI DRRUY WDWADQ Dl THAWKRZ Z HORXU( ) DQG Z HEEHQJ Z RV VXK
DVVBHS WIFKQR®J\ XVDIH QXWIMRQ DQG WEE®! HQYILRQP HQW

() DQGP HVDFRIQMRQ  KRXW/
7KV VHWRQH S®RUHVKRZ P HVIBFRIQURQ LV D FUMFDCSDUARI FRIQIMYH | XQPARQLQ) WDWOHHGV VR

WEUAQ) GHYH®SIQU [LRP DQHDUD DIH : H GHOH LOQR WIQNQJ DERXWIMIQNQ) DQGKRZ () W@
DUH LOMOQVEF VR H I HPRYH UH GIFARQ DQG VHD DWHWP. HOWWNGY
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. KDW/7KH( )"

6HFRQGDU 6FKRRY 3 RJLDP P HV

3UHSDUH \ RXUMMGHQW | RUDFDGHP L VXFRHW DQG WH GHP DQGV RI DGXGMRRG 2 XUVHFRQGDU VAKRRO
SWRIWDP P HVHT XISV HGXFDRWY Z WK SHGDJ RILEDONQRZ BIGI H DQG VADMI LHV VR HODE®! WXGHQW VR WULYH
| HDUQ KRZ VR KH® DGROMAHQW P DQDIH LHYIMRQ SOQ SLIRWIFW DQG GHYHERS WH VHD GIVASTH DQG
UHM@HOPH QHHGHG | RUKLI KHUHGXFDWRQ DQG WH Z RINS@FH

. KDW7KH( ) DQGWKHWHQEWDLQ  KRXW/

5 HVHDURK L FBDUWDWINKH GON EHVE HHQ H HRXWYH | XQPARQLQ) W@ DQG VHRRQGDUY VFKRROWXGHQW LY
LI QULFDQWDV WHVH VNLGY DUH FUXADA RUDFDGHP LE ViXFRHW DQG RYHUD@GHYH&RSP HQW7KLY VHAVWRQ
LOARGXPHV MBI | VR H| HEXWYH | XQPARQ WA@Y Z RINQU P HP RU LOKIEIMRQ HP RARQDOFRQWROI Bf LE®!
WIONQI DQG VHD FRQWRODQG KRZ WH\ DUH HWHQWDA RUGDLOLQ) DQG P DQDILQI GDI® @H DQG VR HQDE®!
VMGHQW R SD\ DIMAQUWRQ VR DWLI QP HQW LJQRUH GMADPURQY SOQ VHAJRDY DQG P RQMRUSIRIUHW

8QOHDVKLQJ () IRU ZRUNSODFH VXFFHVV KRXU

7KLV VHVVLRQ KHOSV \RX XQGHUVWDQG WKH LPSRUWDQFH RI ()
DQG SURYLGHVY SUDFWLFDO VWUDWHIJLHYVY WR GHYHORS WKHP :H
UHDGLQHVYV VNLOOV DQG KHOS \RX WR HQVXUH WKH VRIW VNLO
GHYHORSHG DUH EXLOW LQWR \RXU FDUHHUV SURJUDPPH

() DQG$SXVAP KRXW/

7KV VHWRQH S®RUHVKRZ $XWP DQG( ) DUHANHG DQG KRZ \ RXQJ SHRS®I Z WK DXWP  Z KR VMAKII®1 Z WK
SOQQIQI RUDQVOMRQ GHAMRQ P DNQJ DQG IHIXOMRQ FDQ EH VXSSRUMG WILRXJK DEDSVMRQV DQG
LOMYHOARQV WDASXW( ) DWMHUFRWH

6XSSRUARQI P HQVIDOKHDOK VKLRXJK EXLABLQI () 6HFRQGDU KRXW/
2 XU( ) WN@ DIH FUXADA RURXUP HQWCKHDOM DQG Z HEEHQI DVWH FRQMEXW VR RXUDELDN \R
P DNH GHAMRQV P DQDIH GDI® VMWV DQG FRSH Z WK RXUHP RARQV : HH SRUHKRZ P HQWOKHDOK,

DQG FRQGMRQV VXK DV DQ LHW GMVRUGHY Z KIFK DUH LOAHDMQI® SUHYDBIQWQ WHQV FDQ EH DIHPMG E\ &Z HU
() FRP SHWMQAHVDQGKRZ WRJIWRZ () WO\RJIWRZ Z HEHQ

+RZ 7HFKQRARI\ FDQ DI I HPW( [ HFXVIYH ) XQPIRQIQJ  KRXU
5HVHDUK VKRZ VWDW( ) WN@ FDQ EH QHIDWYHO DI IHAMG E\ RXURQEDH KDEIW DQG WP HV

BWHQIWHQ ( ) WN@ FDQ DOR VXSSRUASURDPARYH RQIDH EHKDYIRXUDQG HQDE®! WHQV DQG \ RXQU
DGXOVVR P DNH Z HQIQI RUP HG GHAMRQV 1Q GLI MBO/SDRHV
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. KDW/7KH( )"

6(1' DQG,QFOXMIRQ3LRIWDP P HV

/ RRNIQJ VR FUHDWM DQ LOFOMYH VHWQ Z KLFK FKDP SIRQVWH GHYHBRSP HOWR! | RXQGDWRQDADQG FRWH
FRJQMYH W@ 2 XUB(1' DQG LOFOMRQ VHWRQV H SE&UH VSHALLE DQG SHIWVRQDOVMHG GNVEHE HHQ () DQG
6(1' DQGKRZ \ RX FDQDPAYHD FKDP SIRQ( )! WR VXSSRUNMH SRWMOWDCR! HYHU RQH EXVWAAHQIWHQLQJ
FRJQIMYH SIRFHWMQI  6HVWIRQV FDQ EHVBIRUHG VR P HHWIAH DIH LDQIHVDQG 6( 1" AKDUDRMUMAEY RI VAKRRO
| RUJUHDWIUUHBIVDQRH

([ S®RUQI VKH GHYHMBRSP HOWRI () VIKLIRXIKRXWFKLABKRRG KRXW/
7KLY VAWMRQ SURP RV D WHRUHWFDQJ LIRXQGIQJ 1Q ()  WH WUHH FRUIH WIDGV DQG KRZ WH. GHYHBS

WURXJKRXWHKLTGKRRG DQG KRZ WL WDQUDWMV [QWR HGXFDWRQDAP SRWBQAH DQG VRADON.QY

. KDWVKH( ) DQG6(1' FRQQHPIRQV KRXW/

7K VHWRQ Z LGH SRHKRZ () GLIEXGHVP DQUHVIQVSHALIE6(1' FRQGMRQVXAK DVS' +' $XWP
DQG6S/' : HRIIHUSWDPWFDAGHDV | RUHQYILRQP HQW DQG FOMARRP  DQG Z D VR H I HPRYHO LOWUYHOH
Z KHUH FKIGBUHQ DQG \ RXQJ SHRS®IV H HRXWYH I XQPARQIQI P D\ EH BZ HUMR KHS WHUVRADONQY

HP RARQDOLHI X@MRQ DQG DFDGHP IE VXSSRUV

7DUW HWAG , QWAUYHQVIRQV DQG 6FDI | RGELQJ KRXU/

7KLY VHWRQ BRNVIQ P RUH GHSW. DW/SHALLLE DQG SHURQDDMHG LOMUIHQARQY WIDWFDQ EH DSSTHG VR VXSSRUN
FKITUHQ DQG\ RXQJ SHRS®IVZ RINQJ P HP RU  LOKLEIMRQ FRQWROFRI QMYH | ®f LELON DQG SOQQQJ DQG

RU DQVDWRQ

() DQGP HVDFRIQMRQLQ$6&  KRXW/
7KLV VHWIRQ H SRUHVKRZ P HVBFRJ QMRQ LV D FUMFDOSDUARI FRJQIMYH | XQPURQIQI DQG VXSSRUV BQJ WALP
WN@GHYHRSP HOWDQG KRZ Gl EEXGHY GONHG VR $6& VXK DV SOQQLQ) RUDQVIMRQ P HP RU DQG VRADON@Y

FDQ EH VXSSRUMG E\ VWHQIWHQIQJ D\ RXQJ SHWRQV H HRXWYH | XQPURQ

() DQGEHKDYLRXUUHIX@VRQ KRXW/

() DQGHP RURQDOHIXTMRQ DUH GHHS® QMU LOHG ( P RARQDAHI XMMRQ WH DELON VR P DQDIH DQG
UHVSRQG VR HP RURQDCH, SHUHQRHV LV RIWQ FROMGHHG DNH. FRP SRQHQARI H HRXWYH I XQPURQ 7KLY VHWIRQ
GILHA® DGGUHW WY FRQQHPMRQ SLRYIGIQI HEXFDVRWY Z IMK XQGHIAMDQGIQ) WH QHXURHGXFDMRQ EHKIQG MDQG
DPWRQDE®! SURDPWYH DQG UHDRWYH LQWH P RP HQWMADWI LHV

BXSSRUM P HOVIDOKHDOK VKLRXJK EXLAHQI ()  KRXU

2 XU( ) WN@ DIH FUXADA RURXUP HQWCKHDOM DQG Z HEEHQI DVWH FRQMEXW VR RXUDELDN \R
P DNH GHAMRQV P DQDIH GDI® VMV DQG FRSH Z IMK RXUHP RURQV : HH SBRWHKRZ P HQWBCKHDIK
DQG FRQGMRQV VXK DV DQ IHW GMVRUGHY FDQEHDIIHAMG E\ ®Z HU( ) FRP SHWIQAHY DQG KRZ

WIWRZ () WQ@'WIWRZ ZHEHQ
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. KDW/7KH( )"

BuAQ

)XOO GD\ e ,QFOXGHYV ,16(7 DQG WUDLQLQJ GD\V LQFOXGLQJ GI
DFFRPSDQ\LQJ PDWHULDOV

+DOI GD\ e
7ZLOLIKW DIWHU VFKRRO VHVVLRQV RI XS WR KRXUV e

3HUVRQDOLVHG FRQVXOWDQF\

.l \RX ZRXOG OLNH WR EXLOG D SHUVRQDOLVHG FRQVXOWDQF\ SD
VFKRRO FRQWDFW XV IRU EHVSRNH SULFLQJ &RQVXOWDQF\ FDQ |
GHYHORSPHQW WUDLQLQJ DQG REVHUYDWLRQV DQG IHHGEDFN

() $FWLRQ 5HVHDUFK 6FKRRO 3URMHFWV

'R \RX ZDQW WR HQJDJH LQ D \HDU ORQJ DFWLRQ UHVHDUFK SURM
() LQ \RXU VHWWLQJ" :H FDQ VXSSRUW \RX WR GHVLJQ LPSOHPH
LQFOXGLQJ WUDLQLQJ SUH DQG SRVW DVVHVVPHQWY LQGHSHQG
FDQ DOVR FRQQHFW \RX WR RWKHU VFKRROV LQQRYDWLQJ WKHLU
FKDPSLRQLQJ H[HFXWLYH IXQFWLRQLQJ

3OHDVH QRWH WKDW UHDVRQDEOH WUDYHO LV FKDUJHG VHSDUDV

&RQWDFW GLUHFWO\ DW NHUU\ KLOO#QHGIRUVFKRROV FR XN
2272 QHGIRUVFKRROV FR XN

066EA™MEEUY-OEEY



. KDWVWKH () LVSDUARI WH1 (' ) RUBFKRRYY* LRXS
Z ZZ QHGIRUFKRRY FR XN

7UDLOIQI 3LRJ WDP P HVIRU( DUD
< HDW DQG 6 FKRRY



