
Section 8. Compensation - By - resolution of the Board, each director shall receive a

reasonable per diem allowance for his attendance at each meeting of the Board. As

compensation, the Board shall receive and allocate an amount of not more than ten percent
(10%) of the net income before income tax of the corporation during the preceding year. Such

compensation shall be determined and apportioned among the directors in such manner as the

Board may deem proper, subject to the approval of stockholders representing at least a majority
of the outstanding capital stock at a regular or special meeting of the stockholders.

Section l. Election / Appointment
shall formally organize by electing
Secretary at said meeting.

ARTICLE IV

OF'FICER

- Immediately after their election, the Board of Directors
the President, the Vice-President, the treasurer, and the

The Board may, from time to time, appoint such other officers as it may determine to
be necessary or proper. Any two (2) or more positions may be held concurrently by the same

person, except that no one shall act as President and Treasurer or Secretary at the same time.

Section 2. President - The President shall be the Chief Executive Officer of the corporation
and shall exercise the following functions:

a.) To preside at the meetings of the stockholders;

b.) To initiate and develop corporate objectives and policies and formulate long
range projects, plans and programs for the approval of the Board of Directors,
including those for executive training, development and compensation;

c.) To supervise and manage the business affairs of the corporation upon the
direction of the Board of Directors;

d.) To implement the administrative and operational policies of the corporation
under his supervision and control;

e.) To appoint, remove, suspend or discipline employees of the corporation,
prescribe their duties, and determine their salaries;

f.) To oversee the pfeparation of the budgets and the statements of accounts of the

corporation;

g.) To represent the corporation at all functions and proceedings;
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