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1 Purpose

This Policy describes the operating rules of SO
Digital Trade FZCO (the Company) for trading
virtual assets with its own funds and recording
how its trading decisions originate. It covers both
publication of P2P advertisements and execution
against offers published by other market
participants.

2 Application and legal status

This Policy binds the Director and all persons
authorised to trade for SO Digital Trade FZCO.
The Company shall conduct only activities
permitted by applicable law, its valid commercial
licence and required regulatory authorisations,
including any required VARA NOC or registration.
[R1-R4]

3 Meaning of initiation

This Policy distinguishes the Company's
investment decision, publication of an offer,
opening of a platform order, and conclusion of a
transaction. These are separate events.
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SO DIGITAL TRADE CORPORATE POLICY

Own funds and trading
decisions

4 Principal trading model

The Company shall trade as principal for its own
account and bear the resulting gains, losses and
market risk. Its trading objective is to manage
and trade its own portfolio, including fiat currency
and virtual assets.

5 Ownership of assets

Assets sold and funds committed by the Company
shall belong to the Company before it undertakes
the relevant disposal or payment obligation.
Corporate funds may include properly
documented capital and shareholder financing.
They shall not include assets entrusted to the
Company for trading on another person's behalf.
Receipt of the agreed purchase price under a
genuine bilateral trade is recorded separately
from any prohibited holding of funds for others.

6 Independent trading decision

Before publishing an advertisement or opening an
order, the authorised trader shall determine the
asset, buy or sell direction, available amount,
price or pricing method, payment currency and
acceptable payment method. The decision shall
arise from the Company's own portfolio, liquidity
needs and assessment of market conditions. It
shall be recorded before execution; one recorded
strategy may support a series of orders within
stated limits.

7 Counterparties

The other party is the counterparty to a bilateral
trade. This description does not override the
substance of the relationship, applicable law, or
any classification made by a competent authority.
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SO DIGITAL TRADE

Initiation through
advertisements and orders

8 Advertisement route

The Company may originate a trading opportunity
by publishing its own buy or sell advertisement on
a third party P2P platform. It independently
specifies the asset, quantity limits, price or pricing
formula and settlement conditions, within the
platform's rules. The advertisement shall be
supported by available corporate assets and a
recorded trading decision.

8.1 Company position on initiation

The Company regards its independent decision
and publication of defined trading terms as its
initiation of the market offer. A counterparty may
respond by opening an order under that
advertisement. The Company records the
counterparty as opening that individual order; it
does not attribute that platform action to itself.

9 Taker route

The Company may also identify an existing offer
and open an order against it following its own
trading decision. It records the external
advertisement and its own order opening action.
The platform label maker or taker is an
operational description, not a regulatory
determination.

10 Agreement and platform rules

The time and effect of contract formation, order
acceptance, cancellation, escrow and settlement
follow applicable law and the platform terms. This
Policy does not create a unilatera! right to reject
or cancel a binding order. A counterparty
acknowledgment cannot change who actually
opened an order or determine VARA's
classification.
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SO DIGITAL TRADE

Counterparty checks and
transaction evidence

11 Counterparty verification

The Company shall perform risk based identity,
beneficial ownership where relevant, sanctions
and other necessary checks under its applicable
KYC and financial crime procedures. These checks
support lawful counterparty selection and do not
involve opening a Company hosted trading
account or accepting a mandate to trade for
another person. Applicable AML requirements are
addressed through the Company’s financial crime
procedures. [R7-R8]

12 Payment and settlement controls

Company payments and receipts shali use
accounts held in the Company's legal name or an
expressly authorised provider arrangement
identifying the Company as account holder or
beneficiary. Counterparty payments must
originate from an account held in that
counterparty's verified name. Unrelated third
party payments are prohibited. Platform escrow is
provided under the platform's arrangements; it
shall not be described as custody provided by the
Company.

13 Evidence of initiation

For each order or linked series, the Company shall
retain the prior trading decision, trader identity
and timestamp; advertisement ID, terms and
relevant amendment history; identity of the party
opening the order; order ID, chat and execution
timestamps; and payment and asset transfer
evidence. Changes to the trading decision shall
also be timestamped. Automated trading must
preserve equivalent logs.
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SO DIGITAL TRADE

14 Integrity and privacy

Records shall reflect events as they occurred. No
backdating, fabricated initiation record or
misleading acknowledgment is permitted. Records
shall be protected, access controlled and retained
under applicable law and the Company's retention
procedures. Personal transaction evidence shall
not be published with this Policy. Personal data
shall be processed for specified lawful purposes,
with appropriate notices and safeguards. [R6)
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SO DIGITAL TRADE

Activity boundaries and public
communications

15 Activities outside this Policy

This Policy does not authorise the Company to
operate an exchange or order matching venue,
intermediate between other parties, execute client
mandates, manage third party portfolios, provide
custody for others, or provide payment or
remittance services. Any proposal for such activity
requires a separate regulatory assessment and all
required permissions before implementation.

16 Requests and deviations

A request to source, convert, transfer or hold
assets for another person shall be escalated to
the Director before any commitment.

17 Website and advertisements

The approved public Policy shall explain the
Company's actual trading model accurately and
consistently with its regulatory submissions. Its
publication is informational and creates no
separate trading account, asset management
mandate or promise of service. Advertisements
shall not claim a VARA licence, NOC, exemption,
endorsement or approval beyond the scope and
validity of the relevant written authorisation.

18 Regulatory interpretation

VARA's published guidance distinguishes
proprietary trading from certain own-funds
transactions initiated by a third party.
Classification depends on actual conduct and
applicable requirements.
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SO DIGITAL TRADE

Approval and acknowledgment
procedure

19 Approval and review

The Director approves this Policy and trading
authority. Review is required at least annually and
after material operational or regulatory changes.
Sample checks shall cover advertisements, order
origin and supporting records.

Name;

Capacity: _Dicecto
Signature:

Appendix B when the Company opens an O™
against an existing offer. Complete the
transaction details and provide this Policy before
confirmation. Obtain a separate, initially unticked
acknowledgment for each transaction before
settiement, consistently with binding platform
obligations. A general KYC acknowledgment alone
is insufficient under this Policy.

21 Evidence and electronic confirmation

Retain the exact acknowledgment text, Policy
version, transaction and advertisement IDs,
authenticated counterparty identity, confirmation
method and timestamp. Link these records to the
order. A checkbox records assent; it is not
described as a qualified electronic signature. Do
not obtain a false acknowledgment or treat it as a
waiver of mandatory rights or privacy consent.
[R5-R6]

22 Languages and publication

Publish the approved English and Arabic texts
together with the version and effective date.
Preserve prior versions. Resolve any discrepancy
by reference to applicable law and the recorded
facts. Completed acknowledgment forms and
personal records are confidential and shall not be
published.
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SO DIGITAL TRADE

Appendix A | Company
advertisement

Counterparty acknowledgment

Transaction / Order ID:
Platform:
Advertisement ID:
Counterparty name / verified 1D:
Policy version / effective date:
Policy URL:

Confirmation text

O I confirm that I have read and understood SO
Digita! Trade FZCQ’s Proprietary Trading and
Transaction Initiation Policy identified above.

I acknowledge that the Company offered to buy
or sell for its own account under trading terms it
published on its own initiative. I am entering into
this transaction in response to that published offer
by opening an order under the Company’s
advertisement. The Company originated the
published offer; I opened the individual order.

I act on my own behalf and for my own account. I
am not instructing the Company to trade, manage
or hold assets on my behalf. Any payment I make
will originate from an account held in my own
verified name.

By selecting this checkbox or signing below, I
confirm these statements for the transaction
identified above.

Confirmation record

Date / time / time zone:
Electronic confirmation reference:
Signature (if signed on paper): ST S

Complete the fields for each transaction. Retain
the completed form privately.

STEFAN ROMAN CHEN kO

19.10. 2026
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SO DIGITAL TRADE

Appendix B | Company opens
the order

Counterparty acknowledgment

Transaction / Order ID:
Platform:
Advertisement ID: ___
Counterparty name / verified ID:
Policy version / effective date: _
Policy URL:

Confirmation text

O I confirm that I have read and understood SO
Digital Trade FZCOQO's Proprietary Trading and
Transaction Initiation Policy identified above.

I acknowledge that the Company selected an
existing offer published by me and opened the
identified order to trade for its own account. I am
participating as the counterparty to that order. I
published the existing offer; the Company opened
the individual order.

I act on my own behalf and for my own account. |
am not instructing the Company to trade, manage
or hold assets on my behalf. Any payment I make
will originate from an account held in my own
verified name.

By selecting this checkbox or signing below, I

confirm these statements for the transaction
identified above.

Confirmation record

Date / time / time zone:
Electronic confirmation reference:
Signature (if signed on paper):

Complete the fields for each transaction. Retain
the completed form privately.

STEFAN ROMANCHE ko

12.10.2026
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SO DIGITAL TRADE

Official references | VARA

R1

Dubai Law No. 4 of 2022 Regulating Virtual Assets
in the Emirate of Dubai
Official source: R1[ R1 2~ ]

R2

Virtual Assets and Related Activities Requlations

2023, as amended; Parts II1.A, IV.A and Schedule
1

Official source: R2[ R2 /]

R3

VARA FAQ: proprietary trading; explanatory
guidance
Official source: R3[ R3 2]

R4

VARA Licensed Activities: Proprietary Trading;
NOC and registration framework
Official source: R4[ R4 ~ ]

Status of references

Official sources reviewed 18 October 2026. Apply
the current legislation and amendments within
their scope. FAQ and website explanations are
guidance, not legislation or approval of this Policy.
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SO DIGITAL TRADE

Official references | UAE
legislation

R5

Federal Decree-Law No. 46 of 2021 on Electronic
Transactions and Trust Services
Official source: RS[ RS 7]

R6

Federal Decree-Law No. 45 of 2021 on the
Protection of Personal Data
Official source: R6[ R6 ]

R7

Federal Decree-Law No. 10 of 2025 on Anti-
Money Laundering and Combating the Financing
of Terrorism and Proliferation Financing

Official source: R7[ R7 ~ ]

R8

Cabinet Resolution No. 134 of 2025: Executive
Regulations of Federal Decree-Law No. 10 of 2025
Official source: R8[ R8 ~ ]
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