
Gross receipts

Check if applicable:

Application pending

Amended return

terminated

Initial return

Name change

Address change

www.irs.gov/form990.

$

Is this a group return for subordinates? Yes No

NoYes

Form of organization: Corporation Trust Association Other Year of formation: State of legal domicile:

Prior Year Current Year

Beginning of Current Year End of Year
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07/01/16 06/30/17

Aspen Ridge School, Inc.

705 Austin Avenue

Erie CO 80516

27-0726515
720-242-6225

Glenn Massarotti
705 Austin Avenue
Erie CO 80516

3,505,465

X

X
www.aspenridgeprepschool.org

X 2011 CO

Aspen Ridge Preparatory School provides educational services for students
in grades PreK through 8th grade using the Core Knowledge Program.

5
5
63
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0
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385,240 355,172
2,981,626 3,146,381

15,118 3,912
0

3,381,984 3,505,465
0
0

2,125,306 3,821,461
0

0
1,464,732 1,808,867
3,590,038 5,630,328
-208,054 -2,124,863

14,572,311 17,109,928
15,946,160 20,608,640
-1,373,849 -3,498,712

Glenn Massarotti President

John Cutler 01/26/18 P00879543

John L Cutler & Associates 20-2011689
600 17th St S Ste 2800
Denver, CO  80202-5428 303-634-2259

X
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Aspen Ridge School, Inc. 27-0726515

Aspen Ridge Preparatory School provides educational services for students
in grades Kindergarten through 5th grade using the Core Knowledge Program.

X

X

2,902,142
We are travelers on the Aspen Ridge Trailways. It is our mission to think
independenty, participate in our intergrated world, and achieve individual
goals in order to gain knowledge and understanding. We will approach
challenges with confidence and assist others in our community while
learning and growing together on the trail of success.
Aspen Ridge Prepratory School is a charter school within the St. Vrain
Valley School District. The school uses Core Knowledge Program to provide
strong educational basics to thier students.

2,902,142



If “Yes,”
complete Schedule A

Schedule B, Schedule of Contributors 

If “Yes,” complete Schedule C, Part I

If "Yes," complete Schedule C, Part II

If "Yes," complete Schedule C,

If
“Yes,” complete Schedule D, Part I

If “Yes,” complete Schedule D, Part II
If “Yes,”

complete Schedule D, Part III

If “Yes,” complete Schedule D, Part IV

If “Yes,” complete
Schedule D, Parts XI and XII

If “Yes,” complete Schedule E

If “Yes,” complete Schedule F, Parts II and IV

If “Yes,” complete Schedule F, Parts III and IV

If “Yes,” complete Schedule D, Part V

If "Yes,"
complete Schedule D, Part VI

If "Yes," complete Schedule D, Part VII

If "Yes," complete Schedule D, Part VIII

If "Yes," complete Schedule D, Part IX
If "Yes," complete Schedule D, Part X

If "Yes," complete Schedule D, Part X

"Yes," and if the organization answered "No" to line 12a, then completing Schedule D, Parts XI and XII is optional
 If

If “Yes,” complete Schedule G, Part I 

If "Yes," complete Schedule G, Part II

If "Yes," complete Schedule G, Part III

Part III

If “Yes,” complete Schedule F, Parts I and IV

Aspen Ridge School, Inc. 27-0726515

X
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X

X

X

X

X

X

X

X
X

X

X
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X

X

X

X

X

X

X

X



 (continued)

If "Yes," complete Schedule L, Part IV
If "Yes," complete

Schedule L, Part IV

If “Yes,” complete Schedule L, Part IV
 If “Yes,” complete Schedule M

If “Yes,” complete Schedule M
If “Yes,” complete Schedule N,

Part I
If "Yes,"

complete Schedule N, Part II

If “Yes,” complete Schedule R, Part I
If “Yes,” complete Schedule R, Parts II, III,

or IV, and Part V, line 1

If “Yes,” complete Schedule R, Part V, line 2

If “Yes,” complete Schedule R,
Part VI

If “Yes,” complete Schedule L, Part I

through 24d and complete Schedule K. If “No,” go to line 25a
If “Yes,” answer lines 24b

If “Yes,” complete Schedule I, Parts I and II

If “Yes,” complete Schedule I, Parts I and III

If "Yes," complete Schedule J

If "Yes," complete Schedule L, Part I

If “Yes,” complete Schedule L, Part III

If “Yes,” complete Schedule R, Part V, line 2

If "Yes," complete Schedule L, Part II

If “Yes,” complete Schedule H

Aspen Ridge School, Inc. 27-0726515
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e-file

If “No” to line 3b, provide an explanation in Schedule O

If "No," provide an explanation in Schedule O

Aspen Ridge School, Inc. 27-0726515
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63
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X
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X
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For each "Yes" response to lines 2 through 7b below, and for a "No"
response to line 8a, 8b, or 10b below, describe the circumstances, processes, or changes in Schedule O. See instructions.

If “Yes,” provide the names and addresses in Schedule O
(This Section B requests information about policies not required by the Internal Revenue Code.)

If “No,” go to line 13

If “Yes,”
describe in Schedule O how this was done

(explain in Schedule O)

Aspen Ridge School, Inc. 27-0726515

X

5

5

X

X
X
X
X

X

X

X
X

X

X

X

X
X

X
X
X

X
X

X

None

X

The School 705 Austin Avenue
Erie CO 80516 303-362-1266



employee
Highest compensated

Aspen Ridge School, Inc. 27-0726515

X

Glenn Massarotti

President
2.00
0.00 X X 0 0 0

Mike Mazzocco

Vice President
2.00
0.00 X X 0 0 0

Krista Burnell

Treasurer
2.00
0.00 X X 0 0 0

Eric Rinard

Secretary
2.00
0.00 X X 0 0 0

Dana Laursen

Director
2.00
0.00 X 0 0 0



(continued)

If “Yes,” complete Schedule J for such individual

If “Yes,” complete Schedule J for such
individual

If “Yes,” complete Schedule J for such person

(A)
Name and business address Description of services

(B) (C)
Compensation

employee
Highest compensated

Aspen Ridge School, Inc. 27-0726515

0

X

X

X

0



Government grants (contributions)
All other contributions, gifts, grants,
and similar amounts not included above

Noncash contributions included in lines 1a-1f:

Pr
og

ra
m

 S
er

vic
e R

ev
en

ue

Less: rental exps.
Rental inc. or (loss)

Gross amount from
sales of assets
other than inventory
Less: cost or other
basis & sales exps.

Gross income from fundraising events
(not including
of contributions reported on line 1c).
See Part IV, line 18

Gross income from gaming activities.
See Part IV, line 19

Aspen Ridge School, Inc. 27-0726515

349,817

5,355

355,172

Per Pupil Revenue 611600 2,691,670 2,691,670
Tuition and Fees 611600 247,289 247,289
Mill Levy 611600 131,087 131,087
Student Activities 611600 76,335 76,335

3,146,381

3,912 3,912

3,505,465 3,146,381 0 3,912



Section 501(c)(3) and 501(c)(4) organizations must complete all columns. All other organizations must complete column (A).

Do not include amounts reported on lines 6b,
7b, 8b, 9b, and 10b of Part VIII.

Grants and other assistance to domestic organizations
and domestic governments. See Part IV, line 21

Grants and other assistance to foreign
organizations, foreign governments, and foreign
individuals. See Part IV, lines 15 and 16

Compensation not included above, to disqualified
persons (as defined under section 4958(f)(1)) and
persons described in section 4958(c)(3)(B)

Pension plan accruals and contributions (include
section 401(k) and 403(b) employer contributions)

Professional fundraising services. See Part IV, line 17

Other. (If line 11g amount exceeds 10% of line 25, column

Other expenses. Itemize expenses not covered
above (List miscellaneous expenses in line 24e. If
line 24e amount exceeds 10% of line 25, column
(A) amount, list line 24e expenses on Schedule O.)

Total functional expenses. Add lines 1 through 24e

fundraising solicitation. Check here if

organization reported in column (B) joint costs
from a combined educational campaign and

following SOP 98-2 (ASC 958-720)

Joint costs. Complete this line only if the

(A) amount, list line 11g expenses on Schedule O.)

Aspen Ridge School, Inc. 27-0726515

1,521,849 1,063,032 458,817

2,299,612 1,613,414 686,198

36,488 36,488
4,500 4,500

12,969 12,969
5,952 5,952

558,600 558,600

299,133 299,133
39,130 39,130

Other Purchased Services 361,741 139,830 221,911
Supplies & Materials 179,077 85,866 93,211
Property 84,196 84,196
Custodial 66,093 66,093

160,988 160,988
5,630,328 2,902,142 2,728,186 0



Aspen Ridge School, Inc. 27-0726515

1,967,100 1,731,588
1,879,034 1,466,136

154,318 59,883

43,561

9,674,062
458,287 9,153,919 9,215,775

1,417,940 4,592,985
14,572,311 17,109,928

302,492 69,585

19,575 24,188
11,235,000 11,235,000

4,389,093 9,279,867
15,946,160 20,608,640

X

-1,373,849 -3,498,712
-1,373,849 -3,498,712
14,572,311 17,109,928



Aspen Ridge School, Inc. 27-0726515

3,505,465
5,630,328
-2,124,863
-1,373,849

-3,498,712

X

X

X

X

X



(Form 990 or 990-EZ)

document?
listed in your governing
(iv) Is the organization

 Information about Schedule A (Form 990 or 990-EZ) and its instructions is at www.irs.gov/form990.

Aspen Ridge School, Inc. 27-0726515

X



Public support. Subtract line 5 from line 4.

Calendar year (or fiscal year beginning in) 

Calendar year (or fiscal year beginning in) 

Aspen Ridge School, Inc. 27-0726515



unrelated trade or business under section 513

Gifts, grants, contributions, and membership
fees received. (Do not include any "unusual grants.")

Gross receipts from admissions, merchandise
sold or services performed, or facilities
furnished in any activity that is related to the

Gross receipts from activities that are not an
organization’s tax-exempt purpose

Amounts included on lines 2 and 3
received from other than disqualified
persons that exceed the greater of $5,000
or 1% of the amount on line 13 for the year

royalties and income from similar sources
payments received on securities loans, rents,
Gross income from interest, dividends,

Net income from unrelated business
activities not included in line 10b, whether
or not the business is regularly carried on

Calendar year (or fiscal year beginning in) 

Calendar year (or fiscal year beginning in) 

Aspen Ridge School, Inc. 27-0726515



If "No," describe in Part VI how the supported organizations are designated. If designated by 
class or purpose, describe the designation. If historic and continuing relationship, explain.

If "Yes," explain in Part VI how the organization determined that the supported
organization was described in section 509(a)(1) or (2).

If "Yes," answer
(b) and (c) below.

If "Yes," describe in Part VI when and how the
organization made the determination.

If "Yes," explain in Part VI what controls the organization put in place to ensure such use.
If

"Yes," and if you checked 12a or 12b in Part I, answer (b) and (c) below.

If "Yes," describe in Part VI how the organization had such control and discretion
despite being controlled or supervised by or in connection with its supported organizations.

If "Yes," explain in Part VI what controls the organization used
to ensure that all support to the foreign supported organization was used exclusively for section 170(c)(2)(B) 
purposes.

If "Yes,"
answer (b) and (c) below (if applicable). Also, provide detail in Part VI, including (i) the names and EIN 
numbers of the supported organizations added, substituted, or removed; (ii) the reasons for each such action;
(iii) the authority under the organization's organizing document authorizing such action; and (iv) how the action
was accomplished (such as by amendment to the organizing document).

If "Yes," provide detail in Part VI.

If "Yes," complete Part I of Schedule L (Form 990 or 990-EZ).

If "Yes," complete Part I of Schedule L (Form 990 or 990-EZ).

If "Yes," provide detail in Part VI.

If "Yes," provide detail in Part VI.

If "Yes," provide detail in Part VI.

If "Yes," answer 10b below.
(Use Schedule C, Form 4720, to 

determine whether the organization had excess business holdings.)

Aspen Ridge School, Inc. 27-0726515



(continued)

organizations and what conditions or restrictions, if any, applied to such powers during the tax year.
describe how the powers to appoint and/or remove directors or trustees were allocated among the supported
controlled the organization’s activities. If the organization had more than one supported organization,

If "No," describe in Part VI how the supported organization(s) effectively operated, supervised, or

If "Yes" to a, b, or c, provide detail in Part VI.

If "Yes," explain in Part
VI how providing such benefit carried out the purposes of the supported organization(s) that operated, 
supervised, or controlled the supporting organization.

If "No," describe in Part VI how control
or management of the supporting organization was vested in the same persons that controlled or managed 
the supported organization(s).

the organization maintained a close and continuous working relationship with the supported organization(s).
If "No," explain in Part VI how

supported organizations played in this regard.
If "Yes," describe in Part VI the role the organization’s

Check the box next to the method that the organization used to satisfy the Integral Part Test during the year (see instructions).
Complete line 2 below.

Complete line 3 below.
Describe in Part VI how you supported a government entity (see instructions).

 Answer (a) and (b) below.

If "Yes," then in Part VI identify 
those supported organizations and explain how these activities directly furthered their exempt purposes, 
how the organization was responsive to those supported organizations, and how the organization determined 
that these activities constituted substantially all of its activities.

If "Yes," explain in Part VI the
reasons for the organization’s position that its supported organization(s) would have engaged in these 
activities but for the organization’s involvement.

Answer (a) and (b) below.

Provide details in Part VI.

If "Yes," describe in Part VI the role played by the organization in this regard.

Aspen Ridge School, Inc. 27-0726515
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 (continued)
Aspen Ridge School, Inc. 27-0726515
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 (continued)
Aspen Ridge School, Inc. 27-0726515

765,310 765,310

8,895,702 449,237 8,446,465
13,050 9,050 4,000

9,215,775



 (Column (b) must equal Form 990, Part X, col. (B) line 12.) 

 (Column (b) must equal Form 990, Part X, col. (B) line 13.) 

 (Column (b) must equal Form 990, Part X, col. (B) line 15.)

 (Column (b) must equal Form 990, Part X, col. (B) line 25.) 

Aspen Ridge School, Inc. 27-0726515

Deferred Outflows = Pensions 4,592,385
Deposits 600

4,592,985

Net Pension Liability 8,798,164
Accrued Interest Payable 279,300
Accrued Payroll Cost 103,079
Payable to the District 59,572
Deferred Inflows related to pensions 39,752

9,279,867



 (This must equal Form 990, Part I, line 12.)

 (This must equal Form 990, Part I, line 18.)

Aspen Ridge School, Inc. 27-0726515

3,505,465

3,505,465

3,505,465

5,630,328

5,630,328

5,630,328



(continued)
Aspen Ridge School, Inc. 27-0726515



www.irs.gov/form990.

Aspen Ridge School, Inc. 27-0726515

X

X

X
These policies are available upon request.

X

X

X
X

X

X

X

X

X

X

X

X

X
X

X



Aspen Ridge School, Inc. 27-0726515

Sch E - Financial Aid or Government Assistance Explanation

The school receives Per Pupil Revenue from the Colorado Department of

Education passed through the St. Vrain Valley School District.



at www.irs.gov/form990

Aspen Ridge School, Inc. 27-0726515

Form 990, Part VI, Line 11b - Organization's Process to Review Form 990

The board of directors reviews the 990 before filing.

Form 990, Part VI, Line 12c - Enforcement of Conflicts Policy

The conflict of interet policy is in the bylaws that all directors recieve

when they join the board. Directors are asked regularly if any conflicts

exisit.

Form 990, Part VI, Line 15a - Compensation Process for Top Official

The board of directors determines the compensation for the CEO, CFO. The

compensation for the Principal is decided by the Executve Director.

Form 990, Part VI, Line 15b - Compensation Process for Officers

The board of directors determines the compensation for the CEO, CFO. The

compensation for the Principal is decided by the Executve Director.

Form 990, Part VI, Line 19 - Governing Documents Disclosure Explanation

Governing documents and policies are available upon request.  Financial st

atements are available on the School website.


