INDIVIDUAL
VS. JOINT TRUSTS:

A STRATEGIC CHOICE FOR MARRIED COUPLES

KEY BENEFITS OF SEPARATE TRUSTS

« Clear separation of assets makes it simpler to administer the deceased spouse'’s trust
+ No need to determine which assets belonged to which spouse
« Smoother transition for surviving spouse and trustees

« Each spouse’s assets remain clearly separated from the other’s
« Protection from individual creditors remains intact
« Reduces exposure to shared liability

« Clearer determination of step-up in basis at first death
« Easier implementation of tax planning strategies
« Simplified gift tax tracking

+ No tracking of spousal contributions needed
« Simplified accounting and asset management
 Reduced risk of asset mixing




COMMON CHALLENGES WITH JOINT TRUSTS

- Difficulty tracking separate property contributions

« Potential gift tax complications between spouses

« Challenges in implementing credit shelter trust planning
» More complex administration at first death

« Potential issues with creditor protection

THE LIFETIME PROTECTION TRUST ADVANTAGE

« Enhanced asset protection for beneficiaries
* Protection from creditors and divorce

« Flexibility for future generations

« Tax advantages for inherited assets

« Preservation of family wealth

MAKING THE RIGHT CHOICE

« Create new separate trusts
« Maintain and optimize your existing joint trust
« Amend current arrangements to better suit your needs
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