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PROPERTY MANAGEMENT AGREEMENT 

I, _________________________________ hereafter referred to as (“Owner”), do hereby appoint Prime 
Rentals Inc, to perform the following services for the property located at the civic address of 
(Street)___________________________________________________ (City) _______________________ 

(Postal Code) ____________ and Prime Rentals Inc. hereby agrees to act as agent for the Owner for the 
above property. 

Owner does hereby appoint Prime Rentals Inc. as Agent, to lease and to manage the above 
property for the Owner. Prime Rentals Inc. hereby agrees to act as agent for the Owner to lease 
and to manage the above property.  

Prime Rentals Inc. agrees, as Agent, to lease the property according to the conditions in the 
RENTAL AGREEMENT.  

Prime Rental Inc. agrees, as Agent, to manage the above property, to collect all rents due, to 
pay monthly bills as directed, to arrange for maintenance as required and to remit to the 
Owner the balance of the rents within thirty days, with a detailed statement of revenue and 
expense. Prime Rental Inc. shall obtain permission from the Owner before spending more than 
five hundred dollars ($500) on the Owner’s property in any one lump sum, except that in an 
emergency, Prime Rentals Inc. shall act in the Owner’s best interest, as deemed fit. Prime 
Rentals Inc. will do it utmost to collect delinquent rent, employing collection agencies, and 
taking legal actions at the Owner’s request. Prime Rentals Inc. will represent the Owner, 
however, legal expenses shall be at the expense of the Owner. Prime Rentals Inc. shall not be 
held liable for uncollected rents or damage a tenant may do to a property including grow ops. 
The Owner agrees to pay Prime Rentals Inc. the greater of a flat monthly fee of __________ per 
property per month OR __________ percent of the rent collected, to be deducted from the 
rents remitted to the Owner. Owner agrees that agent keeps late fees and NSF fees and interest 
on funds in the trust account. All fees are subject to HST. 

Owner agrees to keep the sum of $ ___________ with Agent as a reserve amount to cover costs 
and other expenses incurred.  

IN ALL THE ABOVE IT IS AGREED THAT 

Fire and Liability Insurance shall be maintained on the above address as the Owner’s sole 
responsibility and shall cover the Agent’s liability.  



Owner shall hold Prime Rentals Inc. free from any liability arising from damage or injury 
occurring at the above property. To indemnify, defend and save the Agent harm from all suits in 
the connection with the premises.  

Owner agrees that he/she is a resident of Canada and if at any time they become a Non-
Resident with will immediately inform Agent in writing and comply with Canada Revenue 
Agency Regulations in the respect to non-resident withholding tax.  

To indemnify, defend and save Agent from all claims, investigations and suits, or from actions 
or failures to act of the Owner, with respect to any alleged or actual violations of federal or 
provincial labour laws, it being expressly agreed and understood that as between the OWNER, 
and the AGENT, all persons employed in connection with the Premises are employees of the 
OWNER, and not the AGENT. However, it shall be the responsibility of the AGENT to comply 
with all applicable Federal and Provincial laws. The OWNER’s obligation under this paragraph 
shall include the payment of all settlements, judgements, damages, liquidated damages, 
penalties, forfeitures, back pay awards, court costs, litigation expenses, and attorneys’ fees. 

All fees are subject to HST. 

This contract will be in effect until sixty days after either party sends written cancellation notice to the 
mailing address of the other party. 

 

Signed in _________________ , NL this _____ day of ______________________ , 20 ___ . 

 

Owner(s) ________________________________________ Prime Rentals Inc ______________________ 

 

Owner Address _____________________________ City _______________ Postal Code _____________ 

Phone __________________________ email ________________________________________________ 

 

WE MAKE PROPERTY OWNERSHIP EASY 

 


