
MEETING MINUTES 
FALCON HEIGHTS CONDO ASSOCIATION 

REGULAR BOARD MEETING 
September 12, 2024 

 

Meeting was called to order at 6:02 pm 
 
Homeowners present at meeting- 11 of  290 
 
Roll call of current Board members present:  
 John Stanton 
 Tony Anghinetti 
 Mark Teel 
 Gene Hurst 
 Robert Stroop 
 Samantha Mitchell 
 

Financial report given by Board Treasurer, John Stanton. He stated the reserve has been drawn down because of 
the roofing project. One of the CDs matured, and the income taken from the CD makes the budget a wash.  

That the water district has paid out between 40 and $50,000 for the pumping station rebuild and the work 
continues. 

Randy Bailey of the Klamath County fire district spoke on the wildfire risk and also what is involved with the 
Firewise program and what the association can do to benefit from it Robert Stroop agreed to help organize a plan to 
make the neighborhood become fire wise. 

Consent Agenda 

Walkway improvements at 10888 Wright Ave. were approved 

Garage at 10609 McGuire Ave. was tabled 

Old Business:  

The placing of a community information sign by the front gate was approved 
25 of the 47 homes that need to be roofed in this phase have been completed as of today 
 
New business: 

Leasing the hill property in its entirety to the water and sewer district was discussed and approved 

Educational sessions scheduled for the fall include fire wise, estate planning, gun safety, yoga, Medicare, financial 
investment and budgeting 

Public comment 

None  

Meeting was adjourned at 6:50 



Jan 1 - Sep 12, 24

Ordinary Income/Expense
Income

4000 · Condominium Fees 527,597.53
4001 · Late Fees Collected 856.96
4002 · RV Lot Fees 6,725.00
4003 · Community Hall Rental 1,050.00
4004 · Events Donations 2,030.00
4005 · Returned Check Charges 25.00
4007 · Transfer Fees 4,000.00
4010 · Interest Income 13,933.11
4013 · Filing Fees 1,184.23
4017 · Miscellaneous Income 21,190.72
4018 · Fines Collected 145.00

Total Income 578,737.55

Gross Profit 578,737.55

Expense
1000 · Administrative Expenses

1001 · Liab. Ins.,  D&O, Bond 6,626.91
1002 · Managing Agent Fees 38,000.00
1003 · Security Gate 3,077.98
1004 · Postage 607.73
1005 · Professional Services

1005a · Legal Fees 15,688.61
1005 · Professional Services - Other 200.00

Total 1005 · Professional Services 15,888.61

1006 · Merchant deposit fees 7,436.10
1008 · Fees & Dues 100.00
1010 · Office Supplies 1,592.46
1011 · Events 1,618.55
1014 · Bank Service Charges -82.16
1015 · Reconciliation Discrepancies 0.65
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Jan 1 - Sep 12, 24

1016 · Print, Flyers, Deliver 183.38
1018 · Misc Admin Expense 209.00

Total 1000 · Administrative Expenses 75,259.21

1100 · Repairs & Maintenance Expenses
1101 · General Repair 3,234.46
1102 · Painting 29,000.00
1103 · Maint. Supplies 2,489.87
1105 · Buidling Maintenance 622.45
1106 · Park Maint and Supplies 1,980.19
1107 · Snow Removal 2,925.00
1108 · Contract Labor 2,700.00
1100 · Repairs & Maintenance Expenses - Other 7.96

Total 1100 · Repairs & Maintenance Expenses 42,959.93

1200 · Landscape Expenses
1201a · Mowing Contract 106,150.00
1201b · Upkeep, Fertilizer 6,586.63
1201c · Alley/Gnrl Cleanup 8,665.59
1201d · Irrigation 9,924.35
1201e · Tree removal/Trim 4,450.00

Total 1200 · Landscape Expenses 135,776.57

1300 · Water and Sewer Expenses
1307 · Sewer - Treatment 65,924.62

Total 1300 · Water and Sewer Expenses 65,924.62

1400 · Utility Expenses
1401 · Garbage 45,881.27
1402 · Computer and Internet 1,890.56
1403 · Gas

1403a · Gas-Community Center 777.87
1403b · Gas-Office 539.38

Total 1403 · Gas 1,317.25
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Jan 1 - Sep 12, 24

1404 · Electricity
1404a · Street Lights 2,733.55
1404b · Security Gate 279.34
1404c · Office 1,036.90
1404d · Community Center 767.21

Total 1404 · Electricity 4,817.00

1405 · Telephone 344.44

Total 1400 · Utility Expenses 54,250.52

Total Expense 374,170.85

Net Ordinary Income 204,566.70

Other Income/Expense
Other Income

Unit Assets non posting 0.00

Total Other Income 0.00

Other Expense
1500 · Capital Improvement Projects 6,537.05

Total Other Expense 6,537.05

Net Other Income -6,537.05

Net Income 198,029.65
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Sep 12, 24

ASSETS
Current Assets

Checking/Savings
Checking and Savings

120 · Operating Checking WF 12,824.44
121 · WF Checking 4582 1,186.50
124 · WF Reserve Savings 470.52

Total Checking and Savings 14,481.46

Investment Accounts
126 · Investment CDs- TD Ameritrade

126A · Charles Schwab CD 250,023.25
126E · Cash/Cash Alternatives-CDs 6,461.76

Total 126 · Investment CDs- TD Ameritrade 256,485.01

Total Investment Accounts 256,485.01

140 · Petty Cash
141 · HOA Petty Cash 387.50
142 · Events Committee Petty Cash 526.40

Total 140 · Petty Cash 913.90

Total Checking/Savings 271,880.37

Accounts Receivable
800 · Accounts Receivable -8,845.00

Total Accounts Receivable -8,845.00

Other Current Assets
820 · Undeposited Funds 225.00
850 · Market Appr/Depr Investment CDs 84.55

Total Other Current Assets 309.55

Total Current Assets 263,344.92

11:21 AM Falcon Heights Condominium Assn.
11/14/24 Balance Sheet
Cash Basis As of September 12, 2024

Page 1



Sep 12, 24

Fixed Assets
910 · Furniture & Fixtures 18,873.04
911 · Accum. Depreciation -33,396.00
912 · Buildings 20,097.50
913 · Land 192,163.92
914 · Building Improvements 35,030.00
916 · Community Capitol Improvements 399,719.39

Total Fixed Assets 632,487.85

TOTAL ASSETS 895,832.77

LIABILITIES & EQUITY
Liabilities

Current Liabilities
Accounts Payable

950 · Accounts Payable -445.29

Total Accounts Payable -445.29

Total Current Liabilities -445.29

Long Term Liabilities
Ghost Ridge Roofing Contract 2,327,771.94

Total Long Term Liabilities 2,327,771.94

Total Liabilities 2,327,326.65

Equity
1601 · Retained Earnings 1,078,250.91
3000 · 311 - Opening Balance Equity -3,077,674.44
960 · Reserve 369,900.00
Net Income 198,029.65

Total Equity -1,431,493.88

TOTAL LIABILITIES & EQUITY 895,832.77
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Falcon Heights <falconheights97603@gmail.com>

Front Walkway
J Landry <jjlandry@gmail.com> Wed, Sep 4, 2024 at 4:14 PM
To: tony@fhcacondo.com, falconheights97603@gmail.com
Cc: Kylee Landry <jkandzm@gmail.com>

Good Afternoon Tony and Sam,
We would like to add a walkway along the edge of the driveway to prevent having to walk in snow/ice/mud that comes
with the winter.  I am attaching the mock up of how it will look and you will see from the truck parking that we must exit
into the yard when parking on the side space.

Please let me know if this requires approval to move forward or whether this would be something that can begin now
since it will consume less than 5% of the front yard common area.

Thank you,
Jeff Landry
10888 Wright Ave, Klamath Falls, OR 97603
541-205-1378
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9/12/24, 1:26 PM Gmail - Front Walkway

https://mail.google.com/mail/u/0/?ik=dbb21cda21&view=pt&search=all&permmsgid=msg-f:1809309178278110426&simpl=msg-f:1809309178278110426 1/1

https://www.google.com/maps/search/10888+Wright+Ave,+Klamath+Falls,+OR+97603?entry=gmail&source=g
https://mail.google.com/mail/u/0/?ui=2&ik=dbb21cda21&view=att&th=191bf51c8c1ee4da&attid=0.1&disp=inline&realattid=f_m0oh38s10&safe=1&zw
https://mail.google.com/mail/u/0/?ui=2&ik=dbb21cda21&view=att&th=191bf51c8c1ee4da&attid=0.1&disp=inline&realattid=f_m0oh38s10&safe=1&zw
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