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Your Financial Aid Package

Office of Scholarships and Financial Aid will prepare a financial aid award for you. Your award may consist of some or all of the following types of aid, depending on your financial need, date of application, academic credentials and / or available resources.

Grants: This type of financial aid is based on a student’s financial need as determined by the FAFSA. Grants do not have to be repaid.

Scholarships: These awards are based on a student’s achievements- academic, talent, athletic, etc. Scholarships do not have to be repaid.

Work-study: Federal and state work-study programs subsidize wages for needy students. Students who receive this kind of assistance work at jobs for which they are paid hourly wages.

Loans: Federal loans are available to students and parents, regardless of need, to assist with educational expenses. Repayment and deferment options vary depending to type of loan.

Important Reminders and Tips

Keep all of your financial aid documents together for easy future reference, especially your federal PIN number and various logins and passwords.

You don’t need to pay anyone to help you find financial Aid. Legitimate need-based financial aid and scholarships can be acquired for free.

Check with clubs and organizations in your community, organizations to which your parents or grandparents belong, your parents’ employers, and with your high school or community college counselor to see if there are grants or scholarships for which you are eligible to apply.

Talk with your parents or guardians about paying for college. Unless you are 24 years old, a veteran of the US armed forces, married and / or have a child that you support, you will need to get your parents involved in the financial aid process. In the eyes of the government you are a “dependent” student and the government says your parents have and obligation to help you with your college education.
Plan to bring enough money to the start of every semester to cover your books in case financial aid is not ready or not enough (we recommend $500 to $600)

Make copies of all important documents you send in to Colleges or the government (federal or state). Remember, there could be other factors that affect your costs like: summer classes, class supplies in addition to books, owning a car and other personal expenses.

Financial Aid Web Sites and Phone Numbers

Applying for a PIN                                              College Readiness Plan

800-433-3243                                                      College Fund Services

www.pin.ed.gov                                                   www.crpglobal.acnrep.com
                                                                             877-226-1010 REP ID # 01882559

FAFSA on the Web
800-433-3243

www.fafsa.ed.gov
Free Scholarship Searches

www.CollegeReadinessPlan.edu/financialaid/scholarships.asp
www.finaid.org
www.fastweb.com
apps.collegeboard.com/cbsearch_ss/welcome.jsp

www.scholarships.com
welcome.jsp

www.scholarships.com
www.srnexpress.com
Michigan Office of Scholarships and Grants (TIP, Tuition Grant, Merit Award/ Promise)
888-442-4551

College Readiness Plan is committed to helping you make your college education possible. In fact, 95% of undergraduate students enrolled at least half-time received some form of financial assistance. This document will help you through the various aspects of financial aid including a check list, costs, types of aid and important websites and phone numbers.

You’re considering the future; how a college education can give you an advantage in life and your career. Consider these facts from the US Census Bureau:

College Readiness Plan Invest in Your Future

College graduates can expect to make about $1,000,000 more than high school graduates over the course of their working lives.

Graduates or professional school graduates will make another $500,000 more then high school graduates.

Once you’ve earned your degree, it will only appreciate in value over the years. College graduates are happier, healthier and more involved citizens. A College education is a solid investment in your future.

5 Step

Financial Aid Process

(Check and date when completed , see back for websites and phone numbers Websites and phone numbers)

Step 1

January of high school senior year or 6 months before enrollment if transfer student or starting in Winter or Summer)
· Apply for a Personal Identification Number (PIN) a parent should also request a pin.

Step 2 (February or 5 months before enrollment)

File the Free Application for Federal Student Aid (FAFSA). College choices and their Federal School code should be listed

Step 3 (March or 4 months before enrollment)

Look for the Student Aid Report (SAR) in the mail or by e3-mail. Make corrections if necessary (allow 4-6 weeks for processing the FAFSA).

Step 4 (April / May or 3 months before enrollment)

· Initial Financial aid award will be mailed to you. Accept or reject your award and mail to the college.

· Attend College registration day

(Information will be mailed to you)

Step 5 (Summer or 2 month before enrollment)

· Submit tax forms and any other information to the admissions office immediately if requested.

· Complete online Loan information and accept or reject any revised FA award online (watch for instructions in your acceptance packet).
What is FAFSA?
FAFSA is an acronym for “Free Application for Federal Student Aid”. It is a free application provided by the federal government that can qualify you for government-funded scholarships and grants.

To apply for the federal and state financial aid, you will need to complete the FAFSA application. Whether you apply online at www.fafsa.ed.gov or on paper, it’s FREE! However, it is strongly recommended that students apply on-line, as it is the “fastest and easiest way to apply for aid!”

Who is eligible to receive Federal Student Aid?

· Be a U.S. citizen or eligible none citizen

· Have a valid Social Security number

· Have a valid high school diploma or a GED

· Be enrolled or accepted for enrollment at a college

Do I have to fill out a FAFSA every year?
Yes. Applications are available starting January 1st, both paper and electronic applications.

What is the difference between submitting an electronic FAFSA versus a paper FAFSA?

An electronic FAFSA is processed in two (2) to three (3) weeks, while paper FAFSA takes four(4) to six(6) weeks to process.

How is the FAFSA used to determine my financial aid need?

The federal government uses data provided on the FAFSA to calculate a student’s Expected Family Contribution (EFC). The Financial Aid Office calculate a student’s Cost of Attendance (COA) which includes tuition, living expenses, miscellaneous fees, books, etc.

COA minus EFC equals a student’s financial need, which we then try to meet with federal grants, state grants, academic or talent scholarships, institutional grants, federal work study, and various loans.

Two steps to online financial aid:



Additional Information


Fill out a FAFSA at                   Log on to


www.studenaid.ed.gov


or call 1-800-4- FED-AID





Apply for aid   


Fill out a FAFSA at 


www.fafsa.ed.gov                                                             





1 Register for your PIN


Get your key to online


Financial aid at


� HYPERLINK "http://www.pin.ed.gov" ��www.pin.ed.gov�
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