
 
 

Disclaimer 
 
By downloading from or viewing material on this website you agree to the following Terms of Service. Use of Culper Research's ("Culper") 
research is at your own risk. In no event should Culper or any affiliated party be liable for any direct or indirect trading losses caused by any 
information on this site. You further agree to do your own research and due diligence, consult your own financial, legal, and tax advisors 
before making any investment decision with respect to transacting in any securities covered herein. You should assume that Culper (possibly 
along with or through our members, partners, affiliates, employees, and/or consultants) along with our clients and/or investors has a 
position in any securities covered herein. Following publication of any research, we intend to continue transacting in the securities covered 
herein, and we may be long, short, or neutral at any time hereafter regardless of our initial recommendation, conclusions, or opinions. 
Research is not investment advice nor a recommendation or solicitation to buy securities. To the best of our ability and belief, all 
information contained herein is accurate and reliable, and has been obtained from public sources we believe to be accurate and reliable, 
and who are not insiders or connected persons of the securities covered herein or who may otherwise owe any fiduciary duty or duty of 
confidentiality to the issuer. However, such information is presented “as is,” without warranty of any kind – whether express or implied. 
Culper makes no representation, express or implied, as to the accuracy, timeliness, or completeness of any such information or with regard 
to the results to be obtained from its use. Research may contain forward-looking statements, estimates, projections, and opinions with 
respect to among other things, certain accounting, legal, and regulatory issues the issuer faces and the potential impact of those issues on 
its future business, financial condition and results of operations, as well as more generally, the issuer’s anticipated operating performance, 
access to capital markets, market conditions, assets and liabilities. Such statements, estimates, projections and opinions may prove to be 
substantially inaccurate and are inherently subject to significant risks and uncertainties beyond Culper's control. All expressions of opinion 
are subject to change without notice, and Culper does not undertake to update or supplement this report or any of the information 
contained herein. You agree that the information on this website is copyrighted, and you therefore agree not to distribute this information 
(whether the downloaded file, copies / images / reproductions, or the link to these files) in any manner other than by providing the following 
link — http://www.culperresearch.com The failure of Culper to exercise or enforce any right or provision of these Terms of Service shall 
not constitute a waiver of this right or provision. If any provision of these Terms of Service is found by a court of competent jurisdiction to 
be invalid, the parties nevertheless agree that the court should endeavor to give effect to the parties’ intentions as reflected in the provision 
and rule that the other provisions of these Terms of Service remain in full force and effect, in particular as to this governing law and 
jurisdiction provision. You agree that regardless of any statute or law to the contrary, any claim or cause of action arising out of or related 
to use of this website or the material herein must be filed within one (1) year after such claim or cause of action arose or be forever barred. 
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CytoDyn (CYDY): Why is This Alleged Ponzi Artist one of the Largest Shareholders? 
 
Aside from what we believe are CytoDyn’s numerous false and misleading statements that the Company continues 
to make by the day, our original report highlighted an entity named Cool Blue Capital, LLC. Cool Blue was registered 
just days before CytoDyn filed its first Form S-3 in connection with the Company’s numerous, in our view, 
predatory backdoor financings. Most recently, CytoDyn’s Form S-3 filed April 30 indicates that Cool Blue is not 
only one of the largest shareholders at 4% of the Company, but have registered to sell over 20 million shares, 
warrants, and options, the vast majority of its stake: 
 

 
 
So, who is Cool Blue Capital? Cool Blue’s registered agent is “C BRENT ORR,” otherwise Conrad Brent Orr: 
 

 
 
In light of Cool Blue’s substantial shareholding and continued participation in the Company’s numerous backdoor 
offerings, Cool Blue / Conrad Brent Orr ought to be of interest to CytoDyn investors. As such, we were concerned 
to uncover multiple allegations of fraud perpetrated by Brent Orr, including both a $50 million Ponzi scheme 
and securities fraud involving claims to the recovery of “sunken and hidden treasure in the form of gold bullion.” 
See the following from Orr’s alleged involvement in a $50 million Ponzi scheme: 
 

 

https://culperresearch.com/research-1
https://www.sos.ok.gov/corp/corpInformation.aspx?id=3512777931
https://searchwww.sec.gov/EDGARFSClient/jsp/EDGAR_MainAccess.jsp?search_text=%22cool%20blue%22&sort=Date&formType=1&isAdv=true&stemming=true&numResults=10&queryCo=cytodyn&numResults=10
https://www.sec.gov/Archives/edgar/data/1175680/000119312520128998/d921147ds3a.htm
http://www.kleinutah.com/wp-content/uploads/2011/02/01.23.2012-Wycliffe-Complaint.pdf
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More recently, in February 2020, the Arizona Corporation Commission (ACC) issued cease and desist orders 
against a collection of participants in a securities fraud scheme that the ACC had been litigating for the past several 
years. The entire 88-page C&D order is a sobering account of several investors who were allegedly scammed after 
the Wycliffe Trust, among others, claimed the ability to “recover hidden treasure” from the Philippines. Brent 
Orr’s name appears alongside Vernon Twyman on numerous offering documents by Advanced Recovery Systems, 
Inc., Asian Precious Metals, Inc., and as an officer of Wycliffe: 
 

 
 
Orr also runs Cornerstone Energy Development, Inc., and though he resides in Oklahoma, Dun & Bradstreet shows 
that Cornerstone is located in Taguig, Manila, Philippines, where Wycliffe claimed to be recovering hidden 
treasure, and where Brent Orr has apparently installed his son as the manager: 
 

https://edocket.azcc.gov/Docket/DocketDetailSearch?docketId=19375#docket-detail-container3
https://www.sec.gov/Archives/edgar/data/1576578/000157657913000001/xslFormDX01/primary_doc.xml
https://www.google.com/search?q=brent+orr+cornerstone+energy+development&oq=brent+orr+cornerstone+energy+development
https://www.dnb.com/business-directory/company-profiles.cornerstone_energy_development.37e673a9dee40ef5a159117b06427920.html
https://www.linkedin.com/in/gabriel-orr-9359a52b/?originalSubdomain=ph


Culper Research CytoDyn Inc. (OTC:CYDY) May 8, 2020 

4 
 

 
 
As such, we believe Orr is integral to the operation which preyed on the victims’ Christian faith, and claimed to 
provide investors with 9.5x returns within 6 to 9 months: 
 

 

 

 
 
Mr. Brunt, the victim in the instance we highlight above, “invested” $250,000, yet has only recovered $2,000 of 
his original “investment”, with the balance disappearing into Wycliffe Trust coffers: 
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As such, the ACC issued its cease & desist order, restitution, and numerous fines. We believe CytoDyn investors 
ought to ask why one of the Company’s largest shareholders, who allegedly ran a Ponzi scheme and is now facing 
securities fraud allegations for a scheme to recover hidden gold treasure, has been consistently involved in the 
Company’s backdoor financings, and has now filed to sell the vast majority of their shares. 


