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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL
NEW DELHI BENCH AT NEW DELHI
COMPANY APPLICATION NO. CA (CAA)- 2026
FORM NCT 2: NOTICE OF ADMISSION

DATE:
FROM: ARUGN TECHNOLOGIES PRIVATE LIMITED

TO,

THE REGISTRAR,

NATIONAL COMPANY LAW TRIBUNAL,
NEW DELHI BENCH AT NEW DELHI

IN THE MATTER OF:

ARUGN TECHNOLOGIES PRIVATE LIMITED

TRANSFEROR COMPANY
(APPLICANT COMPANY NO. 1)

WITH
PLANETCAST MEDIA SERVICES PRIVATE LIMITED

TRANSFEREE COMPANY
(APPLICANT COMPANY NO. 2)

The Party named above requests that the Hon’ble Tribunal grants the
following reliefs:

a. To allow this application and approve & sanction the proposed Scheme of

Arrangement;

b. To pass directions for the dispensation of the meeting of the Equity
Shareholders, Secured Creditors and the Unsecured Creditors of the Transferor

Company/ Applicant Company No. 1;

c. To pass directions may be given for calling and convening the meeting
of the Equity Shareholders and the Unsecured Creditors of the Transferee

Company/ Applicant Company No. 2,

d. To pass directions for the dispensation of the Meeting of the Secured Creditors

of the Transferee Company/ Applicant Company No. 2:

e. To pass directions may be given for publishing the notice of the meety

Equii.)u\ghare Iders and the Unsecured Creditors of the Transferee

S Ve
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Applicant Company No. 2 in such newspapers as this Hon'ble Tribunal thinks

fit and proper in terms of the Companies Act, 2013 and rules made therein; and/

or

f. Pass such other and further Orders as this Hon'ble Tribunal may deem fit in the

facts and circumstances of the case.

In terms of Section 230 and 232 of the Companies Act, 2013

For the following reasons and benefits:

a. That the Transferor Company is the holding company of the Transferee
Company, and both entities haye common directors. The management of both
the Transferor and the Transferee Companies are of the view that the business
presently carried on by the Transferor Company should be consolidated with
the Transferee Company. Accordingly. the management of the respective
Companies have resolved to merge the two entities, as such consolidation will
enable optimal utilisation of resources and unlock the value of the consolidated

Transfteree Company.

b. The amalgamation will further contribute in furthering and fulfilling the
objectives and business strategies of both the companies thereby accelerating
growth, expansion and development of their businesses. The amalgamation
would also provide the Transferee Company with a strong and focused base to
undertake the business more advantageously through achieving economies of
scale and support of technology & services. The Scheme also provides for the

restructuring of the sharcholding of the Transferee Company, pursuant to which

the Majority Shareholders, acting individually and in concert, shall hold not less

than ninety percent (00%) of the issued, subscribed, and paid-up equ#

capitﬁ%ﬂ'i‘ t%ﬁTranﬁt'eree Company. Consequently, the provisions of S¢
P /5




of the Companies Act, 2013, which enable the acquisition of the remaining

minority shareholding, shall become applicable.

c. The Scheme does not in any manner is likely to have any adverse effect on the
shareholders and/or the employees and/or the creditors and/or the debenture

holders of the Transferor Company.

d. Also, the independent operations of Transferor Company and Transferee
Company leads to incurrence of significant costs and thus the amalgamation
would enable the achieving the economies of scale and enjoying economy of

scope including enhancement in technical efficiency.

THROUGH

Ashutosh Gupta, Ajitesh Kumar
Advocate(s)
For Indo Legal Services LLP
(Advocates & Solicitors)
121, Tower 11, Supreme Enclave
Mayur Vihar, Phase - 1, New Delhi- 110091
Phone: +91 9871433339

Email: ashutosh(@indolegalservices.com
Date:

Place: New Delhi




BEFORE THE NATIONAL COMPANY LAW TRIBUNAL
NEW DELHI BENCH AT NEW DELHI
COMPANY APPLICATION NO -CA (CAA)- 2026

IN THE MATTER OF:
SECTIONS 230 TO 232 AND SECTION 236 OF THE COMPANIES ACT,
2013
AND
IN THE MATTER OF:
ARUGN TECHNOLOGIES PRIVATE LIMITED
TRANSFEROR COMPANY
(APPLICANT COMPANY NO. 1)

WITH
PLANETCAST MEDIA SERVICES PRIVATE LIMITED
TRANSFEREE COMPANY
(APPLICANT COMPANY NO. 2)

MEMO OF PARTIES

ARUGN TECHNOLOGIES PRIVATE LIMITED
Having its registered office at:

B-46, Goel House Road No. 28,

Vishal Enclave near Eternity

Delhi 110027, West Delhi, India

.er. TRANSFEROR COMPANY/
APPLICANT COMPANY NO. 1
WITH

PLANETCAST MEDIA SERVICES PRIVATE LIMITED

Having its registered office at:

1121, Hemkunt Chambers,

11" Floor, 89 Nehru Place,

New Delhi-110019, India

.... TRANSFEREE COMPANY/
APPLICANT COMPANY NO. 2
THROUGH

Ashutosh Gupta, Ajitesh Kumar
Advocate(s)
For Indo Legal Services LLP
(Advocates & Solicitors)

121, Tower 11, Supreme Enclave
Mayur Vihar, Phase - I, New Delhi - 110091
Phone: +91 9871433339
Email: ashutosh@indolegalservices.com
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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL
NEW DELHI BENCH AT NEW DELHI
COMPANY APPLICATION NO. CA (CAA)- 2026

IN THE MATTER OF:
SECTIONS 230 TO 232 OF THE COMPANIES ACT, 2013

AND
IN THE MATTER OF:
ARUGN TECHNOLOGIES PRIVATE LIMITED
TRANSFEROR COMPANY

WITH

PLANETCAST MEDIA SERVICES PRIVATE LIMITED
TRANSFEREE COMPANY

(APPLICANT COMPANY)

BRIEF SYNOPSIS

1. ARUGN TECHNOLOGIES PRIVATE LIMITED (hereinatter referred 1o
as “ATPL” or “Transferor Company or “Applicant Company”), bearing
Corporate Identification Number (CIN) U74900DL2021PTC388342 was
incorporated on 14" day of October, 2021, under the provisions of the
Companies Act, 2013, in the name and style of Arugn Herbals Private Limited.
That on 26™ June, 2025, the name of the Transferor Company was changed to
the present name, from Arugn Herbals Private Limited to Arugn
Technologies Private Limited, and a fresh Certificate of Incorporation
pursuant to change of the name was obtained from the Registrar of C ompanies,

NCT of Delhi and Haryana (herein after referred to as “ROC”). The registered
office of the Transferor Company is situated at B-46, Goel House Road No.

28, Vishal Enclave near Eternity Delhi 110027, West Delhi, India.




2. The equity shares of the Transferor Company are not listed on any stock
exchange, however 15,500 (Fifteen Thousand and Five Hundred) and 44,500
(Forty-Four Thousand and Five Hundred) non-convertible debentures issued

by the Transferor Company are listed on the wholesale debt market segment of

the BSE Limited (“BSE").

3. The Transferor Company is a holding company of the Transferee Company.

and both entities have common directors.

4. The Authorized Share Capital of the Transferor Company is INR 15,00,000/-
divided into 1,50,000 equity shares of Rs. 10/- par value. The Issued, paid up
and subscribed capital of the Transferor Company/ Applicant Company is INR

4,00,000/- divided into 40,000 equity shares of Rs. 10/- par value, Fully Paid.

5. As on 10.04.2026, there are 2 (Two) Equity Shareholders in the Transferor
Company/ Applicant Company No. 1. All the Equity Shareholders of the
Transferee Company/ Applicant Company have given their consent in writing
to the proposed Scheme of Arrangement, hence the requirement of calling and

convening the meeting of the Equity Shareholders be dispensed with.

6. As on 10.04.2026, the Transferor Company/Applicant Company No. 1 has two
(2) Secured Creditors and seven (7) Unsecured Creditors. The Debenture

Trustee, acting on behalf of the Secured Creditors, has provided its written

consent to the proposed Scheme of Arrangement. Further, all seven (7)

Unsecured Creditors have also furnished their written consents to the said




Creditors of the Transferor Company/Applicant Company No. | be dispensed

with.

. The Board Resolution dated 30.03.2026 was passed by the Board of Directors
of the Transferor Company/ Applicant Company No. 1 for approving the

Scheme of Arrangement.

. PLANETCAST MEDIA SERVICES PRIVATE LIMITED (hereinafier
referred 1o as “PMSPL” or “Transferee Company”), bearing CIN
U64200DL1996PTCO78558 was incorporated on 30" day of April, 1996,
under the provisions of the erstwhile Company Act, 1956 in the name and style
of Essel Spacelinks Limited. That on 9" April, 1997 name of Transferee
Company was changed from Essel Spacelinks Limited to Essel Shyam
Communication Limited and a fresh certificate of incorporation pursuant to
change of name was obtained from Registrar of Companies, NCT of Delhi and
Haryana (herein after referred to as “ROC”). The name of the Transferee
Company again changed to its present name on 25" February, 2016 and a fresh
certificate of incorporation pursuant to change of name was obtained from
Registrar of Companies, Delhi. That on 18" February, 2026, the Transferee
Company converted into Private Limited Company from Public Limited
Company. The registered office of the Transferee Company is situated at 1121,
Hemkunt Chambers, 11" Floor, 8 Nehru Place, New Delhi-110019, India.
The Equity shares of the Transferce Company are not listed on any Stock

Exchange.
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9. The Authorized Share Capital of the Transferee Company is INR

468,00,00,000/- divided into 45,30,00,000 equity shares of Rs. 10 each;
75.00,000 Compulsorily Convertible Preference Shares of Rs. 20/-each. The
Issued, paid up and subscribed capital of the Transferee Company/ Applicant
Company No. 2 is INR 452,27.54,560/- divided into 45.22,75.456 Equity

Shares of Rs. 10 each fully paid up.

10.As on 10.04.2026, there are 21 (Twenty One) Equity Shareholders in the
Transferee Company/ Applicant Company No. 2. The Transferee Company/
Applicant Company is seeking and convening the meeting of the Equity
Shareholders for the purpose of considering and approving the proposed

Scheme of Arrangement.

11.As on 10.04.2026, the Transferee Company/Applicant Company No. 2 has
three (3) Secured Creditors and 254 Unsecured Creditors. The consent on
behalf of the Secured Creditors has been duly obtained. Accordingly, the
requirement of calling and convening the meeting of the Secured Creditors
may be dispensed with. However, the Transferee Company/Applicant
Company proposes to convene a meeting of its Unsecured Creditors for the

purpose of considering and approving the proposed Scheme of Arrangement.

12.The Board Resolution dated 25.03.2026 was passed by the Board of Directors

of the Transferee Company for approving the Scheme of Arrangement.

13. The Appointed Date of the proposed Scheme of Amalgamation is 01" October,




14.Hence, the present Application.
THROUGH

Ashutosh Gupta, Ajitesh Kumar
Advocate(s)
For Indo Legal Services LLP
(Advocates & Solicitors)

121, Tower 11, Supreme Enclave
Mayur Vihar, Phase - I, New Delhi - 110091
Phone: +91 9871433339
Email: ashutosh@indolegalservices.com

Date:
Place: New Delhi
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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL
NEW DELHI BENCH AT NEW DELHI
COMPANY APPLICATION NO. CA (CAA)- 2026

IN THE MATTER OF:
SECTIONS 230 TO 232 OF THE COMPANIES ACT, 2013

AND
IN THE MATTER OF:
ARUGN TECHNOLOGIES PRIVATE LIMITED

TRANSFEROR COMPANY
WITH
PLANETCAST MEDIA SERVICES PRIVATE LIMITED
TRANSFEREE COMPANY
(APPLICANT COMPANY)
LIST OF DATES AND EVENTS
DATE PARTICULARS

14.10.2021 ARUGN TECHNOLOGIES PRIVATE LIMITED
(hereinafter referred to as “ATPL” or “Transferor Company
or “*Applicant Company”), bearing Corporate ldentification
Number (CIN) U74900DL2021PTC388342 was incorporated
on 14™ day of October, 2021, under the provisions of the
Companies Act, 2013, in the name and style of Arugn Herbals
Private Limited. That on 26" June, 2025, the name of the
Transferor Company was changed to the present name, from

Arugn Herbals Private Limited to Arugn Technologies

| Private Limited, and a fresh Certificate of Incorporation
!pur:auam to change of the name was obtained from the
Registrar of Companies, NCT of Delhi and Haryana (herein
after referred to as "ROC”). The registered office of the

Transferor Company is situated at B-46, Goel House Road

No. 28, Vishal Enclave near Eternity Delhi 110027, West

Delhi, India.




1

The equity shares of the Transferor Company are not listed on
any stock exchange, however 15,500 (Fifteen Thousand and
Five Hundred) and 44,500 (Forty-Four Thousand and Five
Hundred) non-convertible debentures issued by the Transferor
Company are listed on the wholesale debt market segment of
the BSE Limited ("BSE™).

The Transferor Company is a holding company of the
Transferee Company, and both entities have common

directors.

Authorised,

Issued, Paid-up

The Authorized Share Capital of the Transferor Company is

INR 15.,00,000/- divided into 1,50,000 equity shares of Rs.

and Subscribed | 10/- par value. The Issued, paid up and subscribed capital of
Capital the Transferor Company/ Applicant Company is INR
4,00,000/- divided into 40,000 equity shares of Rs. 10/- par

value, Fully Paid.
Equity‘ As on 10.04.2026, there are 2 (Two) Equity Shareholders in
Shareholders | the Transferor Company/ Applicant Company No. 1. All the
and their Equity Shareholders of the Transferee Company/ Applicant
Consent Company have given their consent in writing to the proposed

Scheme of Arrangement, hence the requirement of calling and
convening the meeting of the Equity Shareholders be

dispensed with.

Secured and
Unsecured
Creditors and

their Consent

As on 10.04.2026. the Transferor Company/Applicant
Company No. | has two (2) Secured Creditors and seven (7)
Unsecured Creditors. The Debenture Trustee, acting on behalf

of the Secured Creditors, has provided its written conse _
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the proposed Scheme of Arrangement, Further, all seven (7)
Unsecured Creditors have also furnished their written

consents to the said Scheme of Arrangement. In view of the

aforesaid consents, the requirement of calling and convening
the meetings of the Secured Creditors or Unsecured Creditors
of the Transferor Company/Applicant Company No. | be

dispensed with,

Board The Board Resolution dated 30.03.2026 was passed by the

Resolution dated | Board of Directors of the Transferor Company/ Applicant

30.03.2026 Company No. 1 for approving the Scheme of Arrangement.

09.04.1997 PLANETCAST MEDIA SERVICES  PRIVATE

LIMITED (hereinafier referred to as “PMSPL" or
“Transferee Company”), bearing CIN
| U64200DL1996PTC078558 was incorporated on 30" day of
April, 1996, under the provisions of the erstwhile Company
Act, 1956 in the name and style of Essel Spacelinks Limited.
That on 9" April, 1997 name of Transferee Company was
changed from Essel Spacelinks Limited to Essel Shyam
Communication Limited and a fresh certificate of

incorporation pursuant to change of name was obtained from

Registrar of Companies, NCT of Delhi and Haryana (herein

after referred to as “ROC"). The name of the Transferee

Company again changed to its present name on 25" February,
2016 and a fresh certificate of incorporation pursuant to
change of name was obtained from Registrar ol Companies,

“ == | Delhi. That on 18" February, 2026, the Transferee Coy u“"i'_.'li"* >
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converted into Private Limited Company from Public Limited
Company. The registered office of the Transferee Company is
situated at 1121, Hemkunt Chambers, 11" Floor. 89 Nehru
Place, New Delhi-110019, India. The Equity shares of the

Transferee Company are not listed on any Stock Exchange.

Authorised,
Issued, Paid-up
and Subscribed

Capital

The Authorized Share Capital of the Transferee Company is
INR 468,00,00,000/- divided into 45,30,00,000 equity shares
of Rs. 10 each; 75,00,000 Compulsorily Convertible
Preference Shares of Rs. 20/-each. The Issued, paid up and
subscribed capital of the Transferee Company/ Applicant
Company No. 2 is INR 452,27,54,560/- divided into

45,22,75,456 Equity Shares of Rs. 10 each fully paid up.

Equity
Shareholders
and their

Consent

As on 10.04.2026, there are 21 (Twenty One) Equity
Shareholders in the Transferee Company/ Applicant Company
No. 2. The Transferee Company/ Applicant Company is
seeking and convening the meeting of the Equity
Shareholders for the purpose of considering and approving the

proposed Scheme of Arrangement.

Secured and

Unsecured

Creditors and

their Consent

'As on 10.04.2026, the Transferee Company/Applicant

Company No. 2 has three (3) Secured Creditors and 254
Unsecured Creditors. The consent on behalf of the Secured
Creditors has been duly obtained. Accordingly. the
requirement of calling and convening the meeting of the

Secured Creditors may be dispensed with. However, the

Transferee Company/Applicant Company proposes 1o
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of considering and_ﬂppruving the proposed Scheme of

Arrangement.

Board The Board Resolution dated 25.03.2026 was passed by the
Resolution dated | Board of Directors of the Transferee Company for approving

25.03.2026 the Scheme of Arrangement.

Appointed Date | The Appointed Date of the proposed Scheme of

Amalgamation is 01" October, 2025.

Hence, the present Application.

THROUGH

Ashutosh Gupta, Ajitesh Kumar
Advocate(s)
For Indo Legal Services LLP
(Advocates & Solicitors)
121, Tower 11, Supreme Enclave
Mayur Vihar, Phase - I, New Delhi - 110091
Phone: +91 9871433339

Email: ashutosh@indolegalservices.com
Date:

Place: New Delhi




BEFORE THE NATIONAL COMPANY LAW TRIBUNAL
NEW DELHI BENCH VI AT NEW DELHI
COMPANY APPLICATION NO. CA (CAA) OF 2026

IN THE MATTER OF:

SECTIONS 230 TO 232 AND SECTION 236 OF THE COMPANIES ACT, 2013
AND

IN THE MATTER OF SCHEME OF AMALGAMATION:

ARUGN TECHNOLOGIES PRIVATE LIMITED

TRANSFEROR COMPANY
(APPLICANT COMPANY N(. 1)

WITH

PLANETCAST MEDIA SERVICES PRIVATE LIMITED

I.l

TRANSFEREE COMPANY
{(APPLICANT COMPANY NQO. 2)
BRIEF SYNOPSIS, IMPORTANT DATES AND EVENTS/ CONVENIENCE
COMPILATION

Application and the Scheme: This is a 1™ motion Application being filed under the provisions
of Sections 230 & 232 and other relevant provisions of the Companies Act, 2013, the
Companies (Compromises, Arrangements and Amalgamations) Rules, 2016, the National
Company Law Tribunal Rules. 2016, and other applicable provisions, if any, in connection
with the proposed Scheme of Amalgamation of Arugn Technologies Private Limited
(“Transferor Company/ Applicant Company No. 1) with Planetcast Media Services
Private Limited (*Transferce Company/ Applicant Company No, 2").

The proposed Scheme of Amalgamation provides for Amalgamation of Arugn Technologies
Private Limited (“Transferor Company/ Applicant Company Ne. 1) with Planetcast Média
Services Private Limited (“Transferee Company/ Applicant Company Nao. 2).

Jurisdiction: The registered office of the Applicant Companies is situated in the National

" Capital Territory of Delhi and, therefore, it falls within the territorial jurisdiction of the Hon'ble
" National Company Law Tribunal, New Delhi Bench, New Dethi. Therefore, for the purposes

of the present First Motion Application, the Transferor Company and the Transteree Company
are the Applicant Companies under the Scheme of Amalgamation.

Rationale and benefits of the Scheme: That the Transferor Company is the Holding Company
of the Transferee Company. and both entities have common directors, The management of
both the Transferor and the Transferce Companies are of the view that the business presently
carried on by the Transteror Company should be consolidated with the Transferee Company.
Accordingly, the management of the respective Companies have resolved to merge the two
entities, as such conselidation will enable optimal utilisation of resources and unlock the value
of the consolidated Transferee Company. :
The amalgamation will further contribute in furthering and fullilling the objectives and
business strategies of both the companies thereby accelerating growth, expansion. and
development of their businesses. The amalgamation would also provide the Transferee
Company with a strong and focused base to undertake the business more advantageously
through achicving economies of scale and support of technology & services. The Scheme also
provides for the restructuring of the sharsholding of the Transferee Company, pursuant lo
which the Majority Shareholders, acting individually and in concert, shall hold not less than
minety percent (90%) of the issued. subscribed, and paid-up equity share capital of.the
Transferee Company, Consequently, the provisions of Section 236 of the Companies Act.
2013, which enable the acquisition of the remaining minority shareholding, shall become
applicable.

The Scheme does not in any manner is likely to have any adverse effect on the shareholders
and‘or the employees and/or the creditors and/or the debenture holders of the Transferor
Company.

Also, the independent operations of Transferor Company and Transferec Company leads to
incurrence of significant costs and thus the amalgamation would enable the achieving' the
economies of scale and enjoying economy of scope including enhancement in technical
efficiency.

The other berefits likely to arise through the proposed amalgamation are as follows:

Ln



» The amalgamation of the Transferor Company with and into the Transferee Company will
lead to simplification of the structure of the Transferce Company.

¢ The amalgamation of the Transferor Company with and into the Transferee Company will
enable conselidation of the business and eperations of the Transferor Company and the
Transferee Company which will provide substantial impetus to growth, enable synergies,
reduce operational costs, increase operational efficiencies and enable optimal utilization of
various resources as a result of pooling of financial, managerial and technical resources of
both the Transferor and the Transferce Company, thereby significantly contributing to
future growth and maximizing sharcholder value.

e The amalgamation of the Transferor Company with and into the Transferce Company will
provide the Transferee Company with opportunities to secure investments from a new set
of financial investors and will enhance the Transferee Company's ability to raise further
capital from the linancial markets.

e The amalgamation of the Transleror Company with and into the Transferee Company will
enable the Transferee Company to have more bargaining power with its customers ‘and
suppliers, thereby improving the working capital of the Transferse Company.

» The amalgamation of the Transferor Company with and into the Transferee Company will
enhance the shareholder's value accruing from consolidation of business operations
resulting in economies of scale, improving allocation of capital and optimizing cash flows
thus contributing to the overall growth prospects of the Transferee Company.

s Optimum and efficient utilization of capital, resources, assets and facilities.

- Comsolidation of businesses and enhancement of economic value and shareholder value.

Better management and focus on growing the businesses.

The amalgamation would result in reduction of overheads, administrative, managerial and
other expenditure and bring about operalional rationalization, efficiency and optimum
utihization of various resources.

e The amalgamation will not in any way affeel the rights of the creditors. Further, the
amalgamation will not affect the service canditions of the employees.

o The Transferee Company upon the Scheme coming into effect will have fragmented
residual minority shareholding which is not aligned with the long-term strategic and
operational requirements of the Company. The proposed acquisition of the minority
sharcholding will result in simplification and consolidation of the shareholding structure.
enabling streamlined ownership and governance.

» Buying out the minority sharecholding will enable the Management and Majority
Shareholders to implement long-term business strategies, capital restructuring,
technological investments and operational decisions with greater efficiency, without

. procedural delays arising from minority approvals or divergent shareholder interests.

» The proposed squeeze-oul under Section 236 will provide the Transferee Company with

grealer corporate, financial and operational flexibility, including ease in undertaking luture
' mergers, de-mergers, capital infusion, strategic investments and other corporate actions.

e After Scheme coming into effect, the ex-emplovees of the Transferee Company who are not
much responsive and have not joined earlier any General Mcetings than to have member
active participation, this Scheme provides for minority respectful and reasonable exit.

The Board of Directors of the Transferor Company and the Transferee Company, therefore
respectively. considered desirable and expedient to amalgamate @'ransferor Company with
Transferee Company. and in consideration thereof issue Equity Shares of Transferee Company
to the sharcholders of Transferor Company in accordance with this Scheme, pursuant to
provisions of Section 230-232 transfer of the Fxisting Debentures along with all related rights,
powers, duties and obligations, to the Transferee Company as the Scheme Debentures, as if it
were the issuers of the Existing Debentures, and to provide fair, transparent and statutory exit
to the minority shareholder of Transferee Company post-merger in terms ol Section 236 of the
Act and other relevant provisions of the Act, and the rules made thereunder, The Scheme
ensures that all Minority Sharcholders are provided with a fair, transparent and statutory exit
opportunity from the Transferee Company at a price determined by Registered Valuer, thereby
protecting their economic inlerests. '

Approval of the Scheme by the Board of Directors: 1he Board of Directors of the Transteror
Company/ Applicant Company No. | has in its meeting held on 30" day of March, 2026,
considered and approved the proposed Scheme of Amalpamation of Arugn Technologies
Private Limited (“Transferor Company/ Applicant Company No. 17} with Planetcast Media
Services Private Limited (“Transferee Company/ Applicant Company No. 27). Copy of the




Board Resolution have been enclosed with the 1™ motion Application filed before this Hon'ble
Tribunal. The Board of Directors of the Transferee Company/ Applicant Company No. 2 has
in its meeting held on 25" day of March, 2026, considered and approved the proposed Scheme
of Amalgamation of Arugn Technologies Private Limited (*Transferor Company/ Applicant
Company No. 1"} with Planctcast Media Services Private Limited (“Transferee Company/
Applicant Company No. 2™). Copy of the Board Resolution have been enclosed with the 1*
motion Applieation filed before this Hon'ble Tribunal.

. Status of Sharcholders and Creditors of the Transferor Company/ Applicant Company
No. 1: That the Transferor Company is the Holding Company of the Transteree Company, and
both entities have common directors. Status of the Shareholders, Secured Creditors and
Unsecured Creditors of the Transferce Company and Consent Affidavits of Equity
Sharcholders obtained for the proposed Scheme of Amalgamation is summarized in following
table:

Transferor Company/ Applicant Company No. 1: e -
Particulars Total Consent Affidavits Obtained
. Number | Value INR Number |  WValue %of
INR Tatal
- Value
Preference NIL NA NA NA NA
Sharcholders |
Equity 2 40,000 2 4(),000) 100%
Sharcholders
Secured 2 6.00.00.00, | Catalyst Trusteeship | 6,00,00.0 100%
Creditors (0o Limited, the {3,000
Debenture  Trustee,
has given the consent
on behall of the
Secured Creditors.
Unsecured 7 85,004,600 7 85.04.600 | 100%
| Creditors

. Status of Sharcholders and Creditors of the Transferee Company/ Applicant Company

No. 2: That the Transferor Company is the Holding Company of the Transferee Company. and
both entities have common directors. Status of the Sharcholders, Secured Creditors and
Unsecured Creditors of the Transferee Company and Consent Affidavits of Equity
Shareholders obtained for the proposed Scheme of Amalgamation is summarized in following
table:

Transferee Company/ Applicant Company No. 2:

Company No. 2 is

this Hon'ble Tribunal to
call and convene the
meeting of the Equity
Shareholders.

Particulars Total | Consent Affidavits Ohtained
Number Value INR |  Number Value INR %oof
Total
Yalue
Preference NIL NA NA NA NA
Sharcholders A
Equity 21 45,22.75.456 NIL That the Transferce
Sharcholders Company/  Applicant

seeking directions of

Sceured 3 [ 91.90.25.400 3 91.90,25.400 | 100%
Creditors ! |
DUnsecured 254 62.51,22.545.09 NIL That the Transferee
Creditors | Company/  Applicant

Company No. 2 is
seeking directions of
this Hon hle ‘I ribunal to
call and convene the




7. That the Transferor Company/ Applicant Company No. 1 is, accordingly, seeking the
indulpence of this Hon'ble Tribunal to dispense with the requirement of convening meeting of
its. Equity Shareholders, Secured Creditors and the Unsecured Creditors for the purpose of
considering and approving the Scheme of Amalgamation.

8. That the Transferee Company/ Applicant Company No. 2 is, accordingly, seeking the
indulgence of this Hon'ble Tribunal to dispense with the requirement of convening meeting of
its Secured Creditors for the purpose of considering and approving the Scheme of
Amalgamation, That the Transferce Company/ Applicant Company No. 2 is seeking directions
of this Hon ble Tribunal to call and convene the meetings of the Equity Shareholders and the

Unseecured Creditors.

9. List of important documents and page numbers:

TRANSFEROR COMPANY/ APPLICANT COMPANY NO. 1:

‘ meeting

of the

Unsecured Creditors,

S.No Particulars | Page No. Annexure | Volume
| From | To in First '
Motion
Application

1. | Certified True Copy of the Resolution | 78 81 Annexure 2 I
passed at the meeting of the Board of
Directors of the Transferor Company/

Applicant Company No. 1 held on
30" day of March, 2026, approving
the Scheme of Amalgamation. B

2. | List of LEquity Sharcholders of | 82 82 Annexure 3 I
Transferor Company/  Applicant (Colly.)

Company No. 1. _

3. |CA Certificate certifying the| 84 84 Annexure 3 I
Shareholding Pattern of Transferor (Colly.)
Company/ Applicant Company No. 1.

4. | Consent Affidavits of the Equity | 83 90 | Annexure 3 l
Sharcholders of the Transferor (Colly.)
Company/ Applicant Company No., 1.

5. | List of Secured Creditors of | 171 173 | Annexure 6 I
Transferor Company/ Applicant (Colly.)

Company Nuo. 1.

6. | CA Cenrificate cerlifying the List of | 175 177 | Annexure 6 1
Secured Creditors of Transferor (Colly.)
Company/ Applicant Company No. 1.

7. | Consent Affidavits of the Secured | 179 187 | Annexure 6 Il
Creditors of the Transferor Company/ (Colly.)

Applicant Company No. 1.

8. | List of Unsecured Creditors of | 174 174 | Annexure 6 11
Transferor Company/ Applicant (Colly.} '
Company No. 1.

9, | CA Certificate certifying the list of | 178 178 | Annexure 6 II
Unsecured Creditors of Transferor {Colly.)
Company/ Applicant Company No. L. [

10. | Consent Affidavits of the Unsecured | 188 213 | Annexure 6 I
Creditors of the Transferor Company/ {Colly.)

Applicant Company No. 1.
TRANSFEREE COMPANY/ APPLICANT COMPANY NO, 2:
8.No Particulars | Page No. Annexure | Volume
From | To in First
Motion
y Application _

11. | Certified True Copy of the Resolution | 261 264 | Annexure 8 1
passed at the meeting of the Board of
Directors of the Transferee Company/
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Applicant Company held on 25" day
of March, 2026, approving the
Scheme of Amalgamation.
12. | List of Eguity Sharcholders of | 266 200 | Annexure 9 11
Transferce Company/  Applicant (Colly.)
Company,
13. | CA  Certificate  certifving the | 267 268 | Annexure 9 1
Sharcholding Pattern of Transferce (Colly.)
Company/ Applicant Company. =
14. | List of Secured Creditors of | 324 324 Annexure [T
Transferee Company/  Applicant 12 (Colly.)
Company. |,
15. | CA Certificate certifying the List of | 333 333 Annexure ¢« I
Secured Creditors of Transferee 12 (Colly,)
Company/ Applicant Company.
16. | Consent Affidavits of the Secured | 344 174 Annexure 11
Creditors of the Transferee Company/ 12 (Colly.)
Applicant Company No. 2. N o
17. | List of Unsecured Creditors of | 325 332 Annexure I
Transferee Company/ Applicant 12 (Colly:)
___|Company. S S | | S [
18, | CA Certificate certifying the list of | 334 343 Annexure 1r
' Unsecured Creditors of Transferee . 12 (Colly.)
Company/ Applicant Company.
S.No. Particulars Page No. Anpnexure | Volume
From To in First
Motion
| Application
19. | Scheme of Amalgamation 375 413 Annexure I -
13
20. | Share Exchange Ratio Report 414 428 Annexure Il
14
21. | Certificates from the Statutory | 429 435 Annexure [l
Auditors of the Transferee Company 15
on Lhe accounting treatment as
proposed in the Scheme of
Amalgamation
22, | An affidavit deposing that no| 436 441 Annexure 111
Enquiry, investigation or 16
proceedings are pending against the
Applicant Company mll
23. | An Affidavit deposing the non- | 442 447 Annexure 111
applicability of regulatory authonty 17
and / or Sectoral Authority. |
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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL
NEW DELHI BENCH AT NEW DELHI
COMPANY APPLICATION NO -CA (CAA)- 2026

IN THE MATTER OF:
SECTIONS 230 TO 232 AND SECTION 236 OF THE COMPANIES ACT,
2013
AND
IN THE MATTER OF:
ARUGN TECHNOLOGIES PRIVATE LIMITED
TRANSFEROR COMPANY
(APPLICANT COMPANY NO. 1)

WITH
PLANETCAST MEDIA SERVICES PRIVATE LIMITED
TRANSFEREE COMPANY
(APPLICANT COMPANY NO. 2)

APPLICATION FOR DIRECTIONS UNDER SECTIONS 230 TO 232 AND

SECTION 236 OF THE COMPANIES ACT, 2013 READ WITH THE

COMPANIES (COMPROMISES, ARRANGEMENTS AND

AMALGAMATIONS) RULES, 2016, SEEKING DISPENSATION/

DIRECTIONS WITH _RESPECT TO THE MEETINGS OF

SHAREHOLDERS AND CREDITORS OF THE APPLICANT COMPANIES

AND TO CONSIDER AND APPROVE THE PRESENT SCHEME OF

ARRANGEMENT.

THE HUMBLE APPLICATION OF THE APPLICANTS ABOVE NAMED:

THE TRANSFEROR COMPANY AND THE TRANSFEREE COMPANY

MOST RESPECTFULLY SUBMIT AS UNDER:

PARTICULARS OF THE APPLICANT COMPANY:

1. ARUGN TECHNOLOGIES PRIVATE LIMITED (hereinafler referred to

as “ATPL” or “Transferor Company or “Applicant Company™), bearing

Corporate Identification Number (CIN) U74900DL2021PTC38

incorporated on 14" day of October, 2021, under the provisi T

&
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Companies Act, 2013, in the name and style of Arugn Herbals Private
Limited. That on 26th June, 2025, the name of the Transferor Company was
changed to the present name, from Arugn Herbals Private Limited 1o
Arugn Technologies Private Limited, and a fresh Certificate of
Incorporation pursuant to change of the name was obtained from the Registrar
of Companies, NCT of Delhi and Haryana (herein after referred to as
“ROC"). The registered office of the Transferor Company is situated at B-46,
Goel House Road No. 28, Vishal Enclave near Eternity Delhi 110027, West
Delhi, India. The equity shares of the Transferor Company are not listed on
any stock exchange, however 15,500 (Fifieen Thousand and Five Hundred)
and 44,500 (Forty-Four Thousand and Five Hundred) non-convertible
debentures issued by the Transferor Company are listed on the wholesale debt
market segment of the BSE Limited (“BSE”). The Transferor Company is a
holding company of the Transferee Company, and both entities have common

directors.

The Authorized, Issued, Subscribed and Paid-up Capital of the Transferor

Company as of 31% March, 2026, is as follows:

Aﬁthclnrized share capit:al | I: .
1.50.000 equity shares of Rs. 10/~ par value 15,00,000/-
Issued, subscribed and fully paid-up share caﬁiﬁtl

| 40.000 equity shares of Rs. 10/- par value, Fully Paid 4,00.000/-

L =

There has been no change in the authorized, issued, subscribed, or paid-up

share capital of the Transferor Company from Appointed Date.




The main objects of the Transferor Company as set out in the Memorandum

of Association are inter-alia:

a) To provide contents and content production services using Al

b) To provide Al based agent services for technology support services,
healthecare services, manufacturing services.

¢) To provide capital and financial supports to the technology, media,
healtheare and manufacturing businesses.

d) To establish Data Centres and Al based Cloud facilities in India and
globally.

e) To set up a design Centres for Al based Workflow management systems for
Media, Healthcare, Education and Manufacturing Industries.

f) To set up a Hyper Local Media Platform for User Generated Contents.

g) To acquire relevant business to grow the company in Media, Content,
Datacentres, Al Technologies, Manufacturing of IT Servers and related
technology companies.

Clause No. 8 of the matters which are necessary for the furtherance of the
objects of the Memorandum of Association of the Transferor Company

permit the amalgamation.

A copy of the Memorandum and Articles of Association of the Transferor
Company/ Applicant Company No. | along with master data of the

Company are annexed herewith and marked as ANNEXURE ‘I’

(COLLY.).

The Scheme of Arrangement amongst the Transferor Company with the

Transferee Company was approved and recommended by the Board of

a dzcis}v_i_'};"a{as taken to file the Application before the Hon'bl¢4

11
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Company Law Tribunal, New Delhi Bench at New Delhi for obtaining
necessary orders under Sections 230 and 232 of the Companies Act, 2013. A
Certified Copy of the resolution dated 30.03.2026 passed by the Board of
Director of Transferor Company approving the Scheme of Arrangement is

annexed herewith and marked as ANNEXURE- “2°,

As on 10.04.2026, there are 2 Equity Shareholders and NIL Preference
Shareholders in the Transferor Company/ Applicant Company No. 1. All the
Equity shareholders of the Transferor Company/ Applicant Company No. |
have given their consent in writing in the form of affidavit to the proposed
Scheme of Arrangement, hence the requirement of calling and convening the
meeting of Equity Shareholders be dispensed with. The list of Sharcholders as
on 10.04.2026 and CA Certificate certifying the list of Sharcholders along
with the consent affidavits received in the form of affidavit from the equity
shareholders of the Transferor Company/ Applicant Company No. 1 are

annexed herewith and marked as ANNEXURE *3'(COLLY.).

The list of Directors as on 10.04.2026 of the Transferor Company/ Applicant

Company No. 1 is annexed and marked as ANNEXURE °4°.

The Transferor Company/ Applicant Company No. 1 is filing herewith, the
audited Balance Sheet and Profit and Loss Accounts along with the Auditor’s
Report for the year ended 31% day of March, 2026 and annexed herewith and

marked as ANNEXURE *5°.

As per the latest audited accounts i.e. for the Financial Year ending 31 day of

March, 2026 the assets and liabilities of Transferor Company/ Applicant

Company are as under: -
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Transferor Company/ Applicant Company No. |
(As On 31.03.2026) (Amount in INR in Lakhs)

(a)  Non-Current Liabilities INR 43,455.09

INR 20,358.22

(b)  Current Liabilities

INR 57,270.60

(c) Non-Current Assets

(d) Current Assets - INR 1,288.54

As on 10.04.2026, the Transferor Company/ Applicant Company No. 1 has 2
(Two) Secured Creditors and 7 (Seven) lUnsecured Creditors. The Debenture
Trustee, acting on behalf of the Secured Creditors, has provided its written
consent to the proposed Scheme of Arrangement. Further, all seven (7)
Unsecured Creditors have also furnished their written consents to the said
Scheme of Arrangement. Hence there is no requirement to call and convene
the meeting of the Secured Creditors and Unsecured Creditors of the
Transferor Company/ Applicant Company No. 1. The list of Secured and
Unsecured Creditor of the Transferor Company/ Applicant Company No. 1
along with consents given by the Secured Creditors and Unsecured Creditors
of the Transferor Company/ Applicant Company No. | along with the

certificate of Chartered Accountant certifying the same are annexed herewith

and marked as ANNEXURE- ‘6'(COLLY.

PLANETCAST MEDIA SERVICES PRIVATE LIMITED (hereinafier
referred to as “PMSPL” or “Transferee Company”), bearing CIN
U64200DL1996PTC078558 was incorporated on 30" day of April, 1996,

under the provisions of the erstwhile Company Act, 1956 in the name and

style of Essel Spacelinks Limited. That on 9" April, 1997 name of Transferce

s 5

Company was changed from Essel Spacelinks Limited 1o Essc

Communfcation] Limited and a fresh certificate of incorporation p
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change of name was obtained from Registrar of Companies, NCT of Delhi
and Haryana (herein after referred to as “ROC™). The name of the Transferee
Company again changed to its present name on 25" February, 2016 and a
fresh certificate of incorporation pursuant to change of name was obtained
from Registrar of Companies, Delhi. That on 18" February, 2026, the
Transferee Company converted into Private Limited Company from Public
Limited Company. The registered office of the Transferee Company is
situated at 1121, Hemkunt Chambers, 11" Floor, 8 Nehru Place, New Delhi-
110019, India. The Equity shares of the Transferee Company are not listed on

any Stock Exchange.

11. The Authorized, Issued, Subscribed and Paid-up Capital of the Transferee

Company as of March 31, 2026, is as follows:

Particulars Amount (Rs.) |

' Authorized Share Capital
45,30,00,000 Equity Shares of Rs. 10/- each 468,00,00,000.00
75,00.000 Compulsorily Convertible Preference

Shares of Rs. 20/-each

Issued, Subseribed and Paid up Share Capital
45,22,75,456 Equity Shares of Rs. 10/~ each fully | 452,27,54,560.00

Paid up.

12. The main objects of the Transferee Company as set out in the Memorandum

of Association are inter-alia;

LA

a) To establish, design, install, maintain, operate, lease/ sub-le

outright, - on/| hire purchase, installment or otherwise,
K: | |
- n/
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communication services of all types including Date/Voice and Video
Conferencing based on Handsets and / or Very Small Aperture Terminal
(VSAT) Network inter-alia covering handsets terminals, antennas and
accessories thereof and software programming, inter communication, fax
for commercial, public and private uses and provide relevant services, at
remote and local sites. all over India; service receivers and antenna, data/
voice satellite  communications  terminals/ earth station, inter-
commumication apparatus and equipment, data processing systems. office
automation products hardware, software, firmware and UHF-VHF
equipment, cable wave guides, communication satellites,  digital
transmission equipment, pulse code modulation (PCM) equipment, signal
compression equipment, packet switching equipment, time division
multiplexing time division multiple access (TDM/T, DMA) eguipment and
frequency division multiple access (FDMA) equipment and Single Channel
per Carrier/ Demand Assignment-Multiple  Access (SCPC/DAMA)

equipment in conjunction with Handsets/VSAT based network.

To aperate as Internet Service Provider (ISP) and establish, hire, lease
and provide internet related services through Satellite, lease lines,
Wireless, microwaves, fibres optics, DSL, Cable Modems, Dial-up
telephone lines and to establish Internet Gateways, internet exchange,
Data Centers, portals, E-mail services, Broad band internet, e-commerce,
payment Gateway, Web hosting, co-location, Distance Education services,
multicasting, unicasting, Voice-over-IP, Streaming, news gathering,
uplinking and downlinking of data, video and audio signals, hiring,

leasing, acquiring, purchasing and renting satellite transponder space and




c)

d)
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To establish, install, design, maintain, lease, sub-lease or otherwise
operale or provide services or facilities of Teleport, Playout, SNG, DSNG,
News gathering or distribution, uplinking or downlinking or Satellite / TV
Channels, Direct to Home (DTH) service or any other multimedia satellite

service and other ancillary, allied or related services and resources.

To establish, design, install, maintain and operate lease/ sub-lease or sell
outright, on hire purchase, instalment or otherwise a n;m way land mobile
radio communication services, particularly public mobile radio trunked
services (PMRTS) up to the subscriber's terminal connection in the
specified service area in which users communicate among themselves
through a pair of radio frequencies out of a pool of frequencies allocated
on placement of call in a designated frequency band, assigned to the
system and returned to the pool on completion of call; including a.:’.r' tvpes
of handheld, fixed and mobile subscriber and equipment, components and

accessories thereof and all types of associated software programmes and

systems.

To design, establish, install, maintain, operate the business of
manufactures, developers, designers, system Engineers, assemblers,
importers, exporters, buvers, sellers, dealers, Servicing Agent/
maintainers, providers of education, training and consulting services of
equipment and sofiware based on information generation technologies and
information Query Technologies and FElectronic  Communication

Technology and Cinematographic Technology.

To design, import, manufacture, dual mode Satellite/GSM handsets or
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h)

v

k)
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To provide Business Process Outsourcing (BPO), Knowledge Business
Process Outsourcing (KBPO), Offshore Outsourcing & other related

services.

To manage customer care services and back office processes in the
domains of various verticals like banking, insurance, financial services,
travel, Humaln Resource (HR), technology, telecom, retail and other
services including but not limited to customer care, technical support, data
conversion, collections, telesales, fransaction processing,  payroll

processing and other value addition services.

To provide customer care services with voice, e-mail, chat and web

sSupport.

To provide integrated remote support services including customer care
and technical support through multiple communication channels, backend
transaction processing, outhound collections and telemarketing, web-

based services including real-time chat among others.

To carry on communication services of providing complete data center.
data entry/ conversion data processing services on block time or shared
time, self-service or operator assisted basis, technical and management
consultancy services in all areas of computers, computer ariented systems,
computer programming, facilities management, telecommunications,
software publishing and information technology for business, industrial
and general purpose requirement on furnkey basis or otherwise in

domestic market and for exports.




13.

14.
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software and program products in packages and 1o orders, relating to
aceounting, statistical, scientific or mathematical information and reports

in domestic market and for exports.

m) To provide communication services of remote infrastructure support for

both international and domestic customers.

Clause No. 31 of the objects incidental or ancillary to the attainment of main
objects of Memorandum of Association of Transferee Company permits the

amalgamation.

A copy of the Memorandum and Articles of Association of the Transferee

Company along with master data of the Company are annexed herewith and

marked as ANNEXURE-*7" (COLLY.).

The Scheme of Arrangement amongst the Transferor Company with the
Transferee Company was approved and recommended by the Board of
Directors of the Transferee Company/ Applicant Company No. 2 at its
meeting held on 25.03.2026 and a decision was taken to file the application
before the Hon'ble National Company Law Tribunal, New Delhi Bench at
New Delhi for obtaining necessary orders under Sections 230 and 232 of the
Companies Act, 2013. A Certified Copy of the resolution passed by the Board
of Directors of Transferee Company/ Applicant Company No. 2 for approving
the Scheme of Arrangement dated 25.03.2026 is annexed herewith and

marked as ANNEXURE- *8’.

As on 10.04.2026. the Transferee Company/Applicant Company No. 2 has

twenty-onc (21) Equity Shareholders and NIL Preference Sharcholder. None

No. 2 have prnv;iif their consent in writing. Accordingly, the

!
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17.

18.

16.
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Company/Applicant Company No. 2 proposes to convene a meeting of its
Equity Shareholders for the purpose of considering and approving the
proposed Scheme of Arrangement. The list of Shareholders as on 10.04.2026

and CA Certificate certifying the list of Shareholders are annexed herewith

and marked as ANNEXURE *9'(COLLY.).

The list of Directors as on 10.04.2026, of the Transferee Company/ Applicant

Company No. 2 is annexed and marked as ANNEXURE *‘10°.

The Transferee Company/ Applicant Company No. 2 is filing herewith, the
audited Balance Sheet and Profit and Loss Accounts along with the Auditor’s

Report for the year ended 31 day of March, 2026 and annexed herewith and

marked as ANNEXURE-‘11"(COLLY.).

As per the latest audited accounts i.e. for the Financial Year ending 3 I* day of
March. 2026 the assets and liabilities of Transferee Company/ Applicant

Company No. 2 are as under: -

Transferee Company/ Applicant Company No. 2

(As On 31.12.2026) (Amount in INR in Lakhs)

(a) Non-Current Liabilities

INR 7,601.67

(b)  Current Liabilities INR 16,567.48

(¢) Non-Current Assets INR 36,592.83

(dy Current Assets INR 38.229.12

As on April 10, 2026, the Transferee Company/ Applicant Company No. 2
has 3 (Three) Secured Creditor and 254 Unsecured Creditors. The consent on

13
e

behalf of the Secured Creditors has been duly obtained in writing in the foz

of Affidavit, hence there is no requirement to call and convene the meg

.
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the Secured Creditors of the Transferee Company/ Applicant Company No. 2.
However, the Transferee Company/Applicant Company proposes to convene
a meeting of its Unsecured Creditors for the purpose of considering and
approving the proposed Scheme of Arrangement. The list of Secured and
Unsecured Creditors of the Transferee Company/ Applicant Company No. 2
along with consents given by the Secured Creditors of the Transferee
Company/ Applicant Company No. 2 along with the certificate of Chartered

Accountant certifying the same are annexed herewith and marked as

ANNEXURE- 12 (COLLY.

JURISDICTION OF THE BENCH:

19. The Applicant declares that the subject-matter of the Application is within the

jurisdiction of this Bench.

FACTS OF THE CASE:

20. The Board of Directors ol the Applicant Companies have approved the

21.

Scheme of Arrangement amongst the Transferor Company with the
Transferee Company, at their respective Board meetings held on 30" day of
March, 2026, and 25" day of March, 2026 respectively. A Copy of the
Scheme of Arrangement amongst the Transferor Company with the

Transferee Company is annexed herewith and marked as ANNEXURE ‘13"

That the Transferor Company is the holding company of the Transferee
Company, and both entities have common directors. The management of both

the Transferor and the Transferee Companies are of the view that the business

presently carried on by the Transferor Company should be consolidated sepths,

A




22.

23.

24.

25.
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Companies have resolved to merge the two entities, as such consolidation will
enable optimal utilisation of resources and unlock the value of the

consolidated Transferee Company.

The proposed amalgamation is required to give effect to the proposed Scheme
of Arrangement amongst the Transferor Company with the Transferee
Company, whereby the whole of the business of the Transferor Company is
proposed to be amalgamated with the Transferee Company, according to the
proposed Scheme. The said amalgamation shall take effect from the
Appointed Date i.e. 01* day of October, 2025 (as defined under the Scheme)

as mentioned in the Scheme of Arrangement.

In accordance with the proposed Scheme, Transferor Company with effect
from the Appointed Date (supra) and without further act, deed or thing is
proposed to be amalgamated with Transferee Company pursuant to Sections
230 to 232 of the Companies Act, 2013. All the assets, liabilities,
proceedings, interest of the Transferor Company, subject to all charges, if
any, existing on such assets as well as all applications concerning the same
and any part thereof on the appointed date shall be deemed to have vested

with the Transferee Company.

The amalgamation of the Transferor Company with the Transferee Company

does not affect the control / management of the Transferee Company.

The principal factors based on which the above Scheme of Arrangement of
the Transferor Company with the Transteree Company has been proposed and

recommended by the Board of Directors of the Transferor Company and the

Board of Directors of the Transferee Company are as under:
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a. The amalgamation will further contribute in furthering and fulfilling the
objectives and business strategies of both the companies thereby
accelerating growth, expansion and development of their businesses. The
amalgamation would also provide the Transferee Company with a strong
and focused base to undertake the business more advantageously through
achieving economies of scale and support of technology & services. The
Scheme also provides for the restructuring of the shareholding of the
Transferee Company, pursuant to which the Majority Shareholders, acting
individually and in concert, shall hold not less than ninety percent (90%)
of the issued. subscribed, and paid-up equity share capital of the
Transferee Company. Consequently, the provisions of Section 236 of the
Companies Act, 2013, which enable the acquisition of the remaining

minority shareholding, shall become applicable.

b. The Scheme does not in any manner is likely to have any adverse effect on
the shareholders and/or the employees and/or the creditors and/or the

debenture holders of the Transferor Company.

¢. Also, the independent operations of Transferor Company and Transferee
Company leads to incurrence of significant costs and thus the
amalgamation would enable the achieving the economies of scale and

enjoying economy of scope including enhancement in technical efficiency.

The other benefits likely to arise through the proposed amalgamation are as

follows:

a. The amalgamation of the Transferor Company with and into the
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The amalgamation of the Transferor Company with and into the
Transferee Company will enable consolidation of the business and
operations of the Transferor Company and the Transferee Company which
will provide substantial impetus to growth, enable synergies, reduce
operational costs, increase operational efficiencies and enable optimal
utilization of various resources as a result of pooling of financial,
managerial and technical resources of both the Transferor and the
Transferee Company, thereby significantly contributing to future growth

and maximizing shareholder value.

. The amalgamation of the Transferor Company with and into the

Transferee Company will provide the Transferee Company with
opportunities to secure investments from a new set of financial investors
and will enhance the Transferee Company's ability to raise further capital

{rom the financial markets.

The amalgamation of the Transferor Company with and into the
Transferee Company will enable the Transferee Company to have more
bargaining power with its customers and suppliers, thereby improving the

working capital of the Transferee Company.

The amalgamation of the Transferor Company with and into  the
Transferee Company will enhance the shareholder's value accruing from
consolidation of business operations resulting in economies of scale,
improving allocation of ecapital and optimizing cash flows thus

contributing to the overall growth prospects of the Transteree Company.
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g.
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Optimum and efficient utilization of capital, resources, assets and

facilities:

Consolidation of businesses and enhancement of economic value and

shareholder value;

Better management and focus on growing the businesses;

i.The amalgamation would result in reduction of overheads, administrative,

k.

managerial and other expenditure and bring about operational

rationalization, efficiency and optimum utilization of various resources;

The amalgamation will not in any way aftect the rights of the creditors.
Further, the amalgamation will not affect the service conditions of the

employees;

The Transferee Company upon the Scheme coming into effect will have
fragmented residual minority shareholding which is not aligned with the
long-term strategic and operational requirements of the Company. The
proposed acquisition of the minority shareholding will result in
simplification and consolidation of the shareholding structure, enabling

streamlined ownership and governance;

l. Buying out the minority shareholding will enable the Management and

Majority Shareholders to implement long-term business strategies, capital
restructuring, technological investments and operational decisions with

greater efficiency, without procedural delays arising from minority

approvals or divergent shareholder interests:
/&
G &
@
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m. The proposed squeeze-out under Section 236 will provide the Transferee
Company with greater corporate, financial and operational flexibility,
including ease in undertaking future mergers, de-mergers, capital infusion,

strategic investments and other corporate actions;

n. After Scheme coming into effect, the ex-employees of the Transferee
Company who are not much responsive and have not joined earlier any
General Meetings than to haye member active participation, this Scheme

provides for minority respectful and reasonable exit.

26. In terms of the Scheme of Arrangement for Amalgamation and upon the same

becoming fully effective, without any application, act or deed:

a. Transferee Company shall issue and allot on the proportionate basis to all
the members of the Transferor Company as on the Record Date
(*Members™), or to such of their respective heirs, executors, administrators
or other legal representatives or other successors in tlitle as may be
recognized by the Board of the Transferor Company in the following
manner:

11.306.8564 fully paid up equity shares of Rs. 10/~ each of the
Transferee Company for every 1 fully paid up equity shares of Rs.
10/- each of the Transferor Company held by the Members, whose
names appear in the Register of Members of the Transferor

Company ("New Equity Shares ™)

b. In the event of any increase in the issued, subscribed or paid up share capital

of the Transferor Company or the Transferee Company or issuance of any

1|II_'£ 'i
A

- \:\

capital inclﬁdih%@y way of share split/consolidation/issue of bonus
ITa- 4y

e
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free distribution of shares or instruments convertible into equity shares or
other similar action in relation to share capital of the Transferor Company or
the Transferee Company at any time before the Record Date-I, the Share
Exchange Ratio shall be adjusted appropriately to take into account die

effect of such issuance or corporate actions and assuming conversion of any

such issued instruments convertible into equity shares.

¢. The New Equity Shares to be issued and allotted as provided above, shall
rank pari-passu in all respect with the existing Equity Shares of the
Transferee Company including with respect to dividends, bonus entitlement.
right issue entitlement, voting rights and other similar corporate benefits on

pro rata basis.

d. For arriving at the share exchange ratio as outlined above, the management
of the companies, has considered the rationale as provided under preamble
to this scheme of amalgamation i.e. Group Companies Re-organization.
Also, the Companies have considered the Valuation Report submitted by a
Registered Valuer, Mr. Abhishek Goel, Reg. No. IBBI/RV/06/2021/14478.
A copy of the Share exchange Ratio report is annexed herewith and marked

as ANNEXURE 14,

27. That the present Scheme of Arrangement is in conformity of the Accounting
Standard as applicable. The certificate from Statutory Auditor of the
Transferor Company/ Applicant Company certifying that the present Scheme
of Arrangement is in conformity with the Accounting Standard as prescribed
under Section 133 of the Act are annexed herewith and marked as

ANNEXURE 15.




28.

29.

30.

31.

32.
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The Applicant Companies further agree that they shall abide by the changes in
share exchange ratio, if any, as may be decided by this Hon'ble Tribunal
keeping in view the changes, if any, of the net worth of the respective

Companies after the filing of the present application.

That the cross holding of shares at the record date (if any), between the
Transferor Company and the Transferee Company . if not transferred prior 1o
the Effective Date, shall get cancelled at the time of allotment of shares to the
shareholders of the Transteror Company by the Transferee Company and the
approval of Scheme by the Hon'ble NCLT under section 230 to 232 of
Companies Act, 2013 and shall also be treated as approval under section 66 of
the Companies Act, 2013 for reduction of capital, if any, pursuant to such

cancellations.

That with a view to optimally utilize the available resources, assets and
facilities and to enhance the business opportunities, competitive strength of
the merged entity and to carry out the operations as part of a unilied entity
and to avail the benefits of economies of scale, the management of the
Companies have initiated integration of the entities by consolidating the

business enterprises.

The Directors of the Applicant Company and also their relatives have no

material interests in the proposed Scheme of Arrangement.

There are no proceedings pending inquiry or investigation in respect of the
Transferor Company/ Applicant Company No. 1 and the Transferee

Company/ Applicant Company No. 2. The Affidavits deposing that no

\
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Companies is annexed herewith and marked as ANNEXURE- '16

COLLY.)".

The Regulatory Authorities and Sectoral Regulators with respect to the

present Scheme are as under:

a. The Regional Director, Ministry of Corporate Affairs, B-2 Wing, 2"
Floor, Pt. Deendayal Antoyodaya Bhawan, 2% Floor, CGO Complex, New

Delhi-110003;

b. The Registrar of Companies, Delhi 1, at 4th Floor, IFCI Tower, 61, Nehru

Place. New Delhi- 110019;

¢. The Official Liquidator, Lok Nayak Bhavan, 8th Floor, Khan Market, New

Delhi-110003;

d. The Income Tax Department, Assessing Officer, Circle 19(1), CiR.

Building, Delhi- 110002;

e. The Income Tax Department ., High Court Cell, High Court of Delhi,

Room No. 428, New Delhi; and

f. BSE Limited, PJ) Towers, Dalal Streets, Mumbai 400001, (BSE Limited 1s
a sectoral Regulator in relation to the Transferor Company/ Applicant

Company No, 1)

g. The Reserve Bank of India, 0, Sansad Marg, New Delhi- 110001, India;
(RBI is a sectoral Regulator in relation to the Transferee Company/

Applicant Company No. 2);

A
Wing, Shastri Bhawan, Dr. Rajendra Prasad Marg, New Delhif biA

@

v .>_.
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35,

36.
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38.

(The Ministry of Information & Broadeasting is a sectoral regulator in

relation to the Transferee Company/ Applicant Company No.2.)

It is submitted that no prior approval and permission is required other than

Bombay Stock Exchange Limited (“BSE”) to be obtained or service of present

Scheme of Arrangement is required to be made to any Sectoral Authority or
regulatory authority before filing the present application. An affidavit deposing

the non-applicability of taking prior approval of regulatory authority and/or

Sectoral Authority is annexed herewith and marked as ANNEXURE

‘A7(COLLY.).

That it is most respectfully submitted that the Applicant Company No. 1 /
Transferor Company, in compliance with the applicable provisions of law and
regulatory requirements, had duly filed a copy of the draft Scheme of
Arrangement between the Transferor Company and the Transferee Company
with the Bombay Stock Exchange Limited (“BSE™) on 03.04.2026. A copy of
the screenshot regarding the submission of the draft Scheme is annexed

herewith and marked as ANNEXURE 18. A Copy of the Observation Letter

issued by BSE dated 20.07.2026 is annexed herewith and marked‘ as

ANNEXURE 19.

The Applicant/ Transferor Company submits that the Scheme is in Compliance

. with the provisions of Sections 230-232 of Companies Act, 2013 and the

Companies (Compromise, Arrangements and Amalgamations) Rules, 2016.

The Scheme does not provide for Corporate Debt Restructuring in the

Transferee Company.

The Scheme does not provide for reduction in the Paid-Up Equity Share Capital

of the Transferee Company. §

40
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39. It is submitted that this Application is made bonafide and in the interest of
justice. No one will be prejudicial if orders are made and / or directions are

given as prayed for.

40. It is submitted that Scheme does not in any way violate, override or
circumscribe any provisions of the Companies Act, 2013 and Rules made

thereunder.

41. In the circumstances mentioned above, it would be in the interest of the
Transferor Company and the Transferee Company, their respective
shareholders, creditors, public interest and others that the proposed Scheme of

Arrangement is approved and sanctioned by this Hon'ble Tribunal.

PRAYER /RELIEF:
It is therefore, most respectfully prayed that this Hon’ble Tribunal may be pleased
to:

a. To allow this application and approve & sanction the proposed Scheme of

Arrangement;

b. To pass directions for the dispensation of the meeting of the Equity
Sharcholders, Secured Creditors and the Unsecured Creditors of the

Transferor Company/ Applicant Company No. Js

¢. To pass directions may be given for calling and convening the meeting

of the Equity Shareholders and the Unsecured Creditors of the Tran:;fereﬁ
,.‘_;?'-'*":LI s

Company/ Applicant Company No. 2,
-

!

L
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d. To pass directions for the dispensation of the Meeting of the Secured

Creditors of the Transferee Company/ Applicant Company No. 2;

¢. To pass directions may be given for publishing the notice of the meeting of
the Equity Shareholders and the Unsecured Creditors of the Transferee
Company/ Applicant Company No. 2 in such newspapers as this Hon'ble
Tribunal thinks fit and proper in terms of the Companies Act, 2013 and

rules made therein: and/ or

f. Pass such other and further Orders as this Hon'ble Tribunal may deem fit in

the facts and circumstances of the case.

THROUGH

-

AUTHORIZED SIGNATORY
TRANSFEROR COMPANY
(APPLICANT COMPANY NO, 1)

&l

AUTHORIZED SIGNATORY
TRANSFEREE COMPANY
(APPLICANT COMPANY NO. 2)




W TRaT R R PR R AT et e e RSt G B R a an R L R T D R R

ot o ) o T

PFER D b A e T

SRl T L T

AEAETT AR PN Ve PERE IR SR T S

Cerlificate No.

Certificate Issued Date
Actoount Reference
Unigue Do, Referance
Purchased by
Descrpion of Document
Froperty Description
Consideration Price (Rs.)

First Party
Second Party

Stamp Duty Paid By
Stamp Duty Amount{Rs.)

INDIA NON JUDICIAL

Government of National Capital Territory of Delhi

WMMP% 1S the

Tha ?II.'I'"‘.l:iII|IrI|"'1J thia Samp oorificato ahoukd booveriliod al Sseasw, l:h_h.lnlaml;q:nm‘-:r using e=-Bhamp Mabim App ol Sk Koldog

Any discrepaney e The datalle an fne Cartdicate and feayailnbis on the webs:

IN-DLST11678312564TY
18-Jul-2026 04:38 PM

SELFPRINT {PUY dl-selif NEHRUYS DL-DLH

! 'SUBIN-DLDL-SELF20105922659638Y
“SHARMAJI DOCUMENTATION

Article 4 Affidavit
AFFIDAVIT

0
{Zero)

ARUGHN TECHNOLOGIES PRIVATE LIMITED
MA

ARUGN TECHNODLOGIES PRIVATE LIMITED

10
{Ten only)

' SELF PRINTED CERTIFICATE TO BE |
VERIFIED BY THE RECIPIENT AT

WWW.SHCILESTAMP.COM
A0 o] - HIﬁTE“r 2‘5{34?‘?’

I’Iea_s-q write or hype below thisiine

I Mablis aop randees it nualid

4. Tha oous of chackng the sagilimany & on tha wsars of e cermniicnse,
5 eEee o fely discrisfrnty plogse wilarm chis Cormpeebenl Aotiariy.

43

i
:

OT20T20T20T2 . |

H
d
i

o o

..
P e R

WEQMEE#.JEM;?JLE%MTE[Mnmm.mmﬂﬂﬁﬂ". AR

R T RO PRIETES



BEFORE THE NATIONAL COMPANY LAW TRIBUNAL
NEW DELHI BENCH AT NEW DELHI

COMPANY APPLICATION NO -CA (CAA)- 2026
IN THE MATTER OF:
SECTIONS 230 TO 232 AND SECTION 236 OF THE COMPANIES ACT,
2013
AND

IN THE MATTER OF:
ARUGN TECHNOLOGIES PRIVATE LIMITED
TRANSFEROR COMPANY
(APPLICANT COMPANY NO. 1)

WITH
PLANETCAST MEDIA SERVICES PRIVATE LIMITED
TRANSFEREE COMPANY
(APPLICANT COMPANY NO. 2)

AFFIDAVIT IN SUPPORT OF APPLICATION

I, Sanjeev Goel, S5/o Late Shri Prem Chand Goel. aged about 60 years, residing at B-
46, Vishal Enclave, Tagore Garden, New Delhi, 110027, do hereby solemnly declare

and affirm as under:

I. That | am have been authorized by the Board of Directors of the Transferor
Company/ Applicant Company No. 1 at their Board Meeting held on 30.03.2026,

bemg fully conversant with the facts | am able to depose to this affidavit. '

2. 1 am swearing to this affidavit with regard to the proposed Scheme of
Arrangement amongst Arugn Technologies Private Limited (Transferor
Company/ Applicant Company No. 1) with Planetcast Media Services Private

Limited (Transferee Company/ Applicant Company No. 2).

3. That T have read and understood the contents of the application and found

the contents of application factually correct and believe them to be true and

L

DEPONENT
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VERIFICATION

I, the Deponent above named do hereby verify that the contents of my above
affidavit are based on the records of the Transferor Company/Applicant Company
No.l and believed by me to be true, no part of it is false and nothing material has

been concealed therefrom.

Verified on this day of , 2026
JUL 2028 %
DEPONENT
b/
NB&"??F:ED
BEF N,
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BEFORE THE NATTONAL COMPANY LAW TRIBUNAL
NEW DELHI BENCH AT NEW DELHI
COMPANY APPLICATION NO -CA (CAA)- 2026

IN THE MATTER OF:
SECTIONS 230 TO 232 AND SECTION 236 OF THE COMPANIES ACT,
2013
AND
IN THE MATTER OF:
ARUGN TECHNOLOGIES PRIVATE LIMITED
TRANSFEROR COMPANY
(APPLICANT COMPANY NO. 1}

WITH
PLANETCAST MEDIA SERVICES PRIVATE LIMITED

TRANSFEREE COMPANY
(APPLICANT COMPANY NO. 2)

AFFIDAVIT IN SUPPORT OF APPLICATION

1, Sanjeev Goel, S/o Late Shri Prem Chand Geel, aged about 60 vears, residing at B-
46, Vishal Enclave, Tagore Garden, New Delhi, 110027, do hereby solemnly declare

and affirm as under:

1. That T am have been authorized by the Board of Directors of the Transferee
Company/ Applicant Company No. 2 at their Board Meeting held on 25.03.2026,

being fully conversant with the facts T am able to depose to this affidavit.

2. 1 am swearing to this affidavit with regard to the proposed Scheme of
Arrangement amongst Arugn Technologies Private Limited (Transferor
Company/ Applicant Company No. 1) with Planetcast Media Services Private
Limited ( Transferee Company/ Applicant Company No. 2).

3. That I have read and understood the contents of the application and found

the contents of application factually correct and believe them to be true and

correct. That the &
Finet

= i

correct as per pr-;':rgeg;s-jﬁm X
Pl e
\ .-::1
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VERIFICATION

[, the Deponent above named do hereby verify that the contents of my above
affidavit are based on the records of the Transferee Company/Applicant Company
No.2 and believed by me to be true, no part of it is false and nothing material has

been concealed therefrom.

Veritied on this day of , 2026

18 JuL 2028

DEPONENT

INDENTIFIED AND SIGNED
BEFGHEW

Y RUBLIC
NI (DB,
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GOVERNMENT OF INDIA
MINISTRY OF CORPORATE AFFAIRS

Office of the Central Processing Centre
Plot No. 6.7, 8, Seclor 5, IMT Manesar, Manesar, Haryana, India, 122050

Certificate of Incorporation pursuant to change of name

[Pursuant to rule 29 of the Companies {Incorporation) Rules, 2014]

Carporate [dentification Number (CIN) U24233DL2021PTC388342

| hereby carlify that the name of the mmpag;r has been changed from ARUGN HERBALS PRIVATE LIMITED to ARUGH
TECHNOLOGIES PRIVATE LIMITED with effect from the date of this certificate and that the company is Company limited
by shares.

Company was originally incorporated with the name ARUGN HERBALS PRIVATE LIMITED

Given under my hand 8l ROC, CPC this TWENTY SIXTH day of JUNE TWO THOUSAND TWENTY FIVE

Stgnature_l}gt Verified

Digitally signed b
*.mca.gov.in
Date: 2025.06.2p 23:00:08 IST

Prerng FPapwar
Assistant Registrar of Companies/ Deputy Registrar of Companies! Registrar of Companies
Central Processing Centre
Mote: The corresponding form has been appraved by Prema Panwar, Central Processing Cenire, and this order has beer

digitally signed bﬁ' the Registrar of Companies through a system generated digital signature under rule 8(2) of the
Companies (Registration Offices and Fees) Rulas, 2014

Mailing Address as per record avallable in Registrar of Companies office:
ARUGN TECHNOLOGIES PRIVATE LIMITED

B-46 GOEL HOUSE ROAD NO-28 VISHAL ENCALAVE NEAR ETERNITY DELH! 110027, NA, DELHI, West Dalhi-
110027, Deihl. India

s Ebs e el nrarsesalinn 5 SR o Tasherrenbararhy dha i pmeor neLadnrsdy effasisiiaunetis 2
name for a period of two years along with its new name at all places wherever a Company is required 1o display its name n
lerms of Section 12 of the Act. All slakeholders are advised 10 verify the lalest status of the Company and |ls Direciors sl
and view public documents of the Company on the wabsile of the Ministry www mca gov.in/MCAZ1
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GOVERNMENT OF INDIA
MINISTRY OF CORPORATE AFFAIRS

Central Registration Centre

Certificate of Incorporation

[ Pursuant o sub-section (2) of section 7 and sub-section (1) of section & of the Compumes Act, 2003 (18 of 2013) and
rule 18 of the Compames (Incorporation) Rules, 2014

| hereby certify that ARUGN HERBALS PRIVATE LIMITED is incorporated on this Fourteenth day of October Two
thousand twenty-one under the Companies Act, 2013 (18 of 2013 ) and that the company is limited by shares.

The Corporate Identity Number of the company is U24233DL2021PTC3REZA2.

The Permanent Account Number (PAN) of the company is AAVCA9542M :
The Tax Deduetion and Collecton Account Number (TAN) of the company 15 DELA64322G "

Ciiven under my hand at Manesar this Fourteenth day of October Two thousand twenty-onc.

1k R TAY OF
ikl AR

Digital Signature Cerrlieate
M= Sheeta] Kumiin

For and on behalt of the Junisdicuonal Registrar of Companies

Registrar of Compunies

Central Registration Centre

Disclaimer: This certificate only evidences incorporation of the company on the basis of documents and declarations

of the applicant(s). This certificate 15 neither a license nor permission 10 conduet business or solicit deposits or unds

from public. Permission of scetor regulator is necessary wherever required. Registration status and other detiils of the
company can be verified on www.mea.gov.in

Mutlng Address as per recoid available i Registrar of Compames othice:

ARUGN HERBALS PRIVATE LIMITED _
B-4 GOEL HOUSE ROAD NO-28 VISTIAL, ENCALAVE NEAR ! I
ETERNITY DELHI 110027, DELHIL West Delhi, Delhi India, 110027

* g issued by the Inconme Tax Departiment
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THE COMPAMNIES ACT, 2013
(COMPANY LIMITED BY SHARES)
MEMORANDUM OF ASSOCIATION

OF
ARUGN TECHNOLOGIES PRIVATE LIMITED

|, The Name of the Company is ARUGN TECHNOLOGIES PRIVATE LIMITED.
Il. The Registered Office of the Company will be situsted in the National Capital Territory of

Delhi,

. The objects far which the Company is established are -
(A) THE MAIN OBJECTS TO BE PURSUED BY THE COMPANY ON ITS INCORPORATION

ARE:-

Ly
2,

3.

To provide content and content production servives using Ad.

To previde Al based agent services for technology support services,
healtheare services, manufacturing services.

To provide capital and financial supports 1o the technology. media,
healtheare and manufacturing businesses.

To establish Data Centres and Al based Cloud facilities in India and
globally.

To Set up a design Centres for Al based Workflow management systems
for Media, Healtheare, Education and Manufacturing Industries.

To Set up a Hyper Local Meadia Plaiform for [lser Generated Contents.
To acquire relevant business to grow the company in Media, Content,
Datacentres. Al Technologies, Manufacturing of T Servers and related
technology companies.

ALTERED MOA  with "The name of the Company is 'ARUGN HERBALS PRIVATE
LIMITED' is substituted in place of the name of the Company “ARUGN
TECHNOLOGIES PRIVATE LIMITED" and changes in object Clause vide Special
Resolulion passcid by the Members at the EGM held on (02.06.2025.
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Aayush Lalit Jain Dipika Jain
Director Director
DIN: 07672676 DIN: 00944574
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(B) Matters which are necessary for furtherance of the objects specified in clause Il {a)
are:-

1 Tao purchase, exchange or otherwise any movabie or immovable property and any rights or
privieges which the Company may deem necessary o convenient for the purpose of its
maln business.

2. To buy all kinds of plant equipment, machinery, apparatus, tools, utensiis, commadities,
substances, articlas and things necessary or useful for carrying on the objects of the
Company.

3. To vest any movable or immovable property, rights or interests required by or received or
beionging to the Company in any person or company on behalf of or for the benefit of the
Company and with or without any declared trust in favor of the Company.

4. To wvest any movable or immovable property, righis or interesis required by or received or
balanging to the Company In any person or company on behalf of or for the benefit of the
Company and with ar without any declared trust in favor of the Company.

5. To undertake or promecte scieniific research relating to the main business or class of
business of the Company.

8 To take over the whole or any part of the business, goodwill, trade-marks properties and
liabilities of any persen or persons, firm, companies or underiakings either existing or new,
engaged in or carrying or or proposing to camy on business this Company is authorized to
carry on, possession of any property or nghts suitable for the purpose of the Company and
to pay for the same elther in cash or in shares or partly in cash and partly In shares or
otherwise.

7.  Tonegotiste and enter into agreements and contracts with domestic and foreign companies,
persons or other organizations for technical, financial or any other assistance, for carying
out all or any of the objects of tha Company and for technical know-haw and with
nationalfintermational financial institutions, Banks etc. for financial assistance and Tor
camying out all or any of the objects of the Company.

8 Subject to the Provisions of the Companies Act 2013, to amalgamate with any other
compeny of which all or any of their objects companies having similar 1o the objects of the
Company in any manner whether with or without the liguidation.

8 To tran and pay for the training of the company's emgployees or to recruit and employ
experts, advisors, consultants etc. in the interest of achieving the Company's objects.

10. Upon and for the purpose of any issue of shares, debentures or any other securities of the
Company, to enter inle agreement with intermediaries including brokers, managers of Issue

| commission agents and underariters and to provide for the remuneration of such persons
for their services by way of payment in cash or issue of shares, debentures or other

ALTERED MOA  with "The name of the Company is "ARUGN HERBALS PRIVATE
LIMITED' is substituted in place of the name of the Company “ARUGN
TECHNOLOGIES PRIVATE LIMITED" and changes in object Clause vide Special

R;g:lmiuu passed by the Members at the EGM held on 02.06.2025,
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Director Director
DIN: 07672676 DIN: 00944974
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securities of the Company or by granting options o teke the same or in any other manner as
permissible under the law.

11 To apply for, cbtain, purchase or otherwise and prolong and renew any patents, patent-

12.

13

14

15

16

17,

rights, brevets, invantions, processes, scientific technical or other assistance, manufacturing
processes know-row and other Information, pattemns, copyrights, trade-marks, licenses
coneassions and the like rights or benefits, conferring an exclusive or non-sxclusive or
limited or unlimited right of use thereof, which may seem capable of being used far or in
connection with the main objects of the Company or the acquisition or use of which may
ssam calculated directly or indirectly to benefit the Company on payment af any fes royaity
ar other consideration and to use, exercise or develop the same under or grant licanses in
respect thereof or otherwise deal with same and to spend money in axperimenting upan
teating or improving any such patents, inventions, right or concessions.

Ta apply for and obtain any order under any Act or Legislature, charter, privilege
concession. license or authorization of any Government, State or other Authonty for
enabling the Company to carry on any of its main objects Into effect or for extending any of
the powers of the Company or for effecting and medification of the constitution af the
Cempany or for any other such purpose which may seem expedient and to oppose any
proceedings or applications which may seem expedient or calcuiated directly or indirectly io
prejudice the interast of the Company

To undertake and execute any trusts, the underiaking of which may seem to the Company
desirable, either gratuitously or otherwise.

To establish. or promote or concur in esiablishing or promote any company for the pumpose
af dealing all or any of the properiies, rights and labilities of the Company.

To sell, mortgage, exchange, grant licenses and other rig hts Improve, manage, develop and
dispose of undertakings, properties, assels snd elfects of the company ar any part thersof
for such caonsideration as may be expedient and in particular for any shares, stocks,
debantures ar other securities of any other such company having main objects altogether or
in part sirilar to those of the Company.

Todraw, make, accept, discount, sxecute and |ssue bills of exchange, promissary notes bills
of lading, warrants, debentures and such other negotiable or trensfarable instruments, of all
types or securities and to open Bank Accounts of any type and to operate the same in the
ordinary course of the Company.

Subject tc the provisions of Section 178, 182 & 183 of Companies Act, 2013, to subscribe
centribute, gift or money, rights or asssts for any natioral educational, religious, chartable,
scienfific. public, general or usual cbjects or to make gifis or such other asseis to any
institutions, clubs,_ socielies, associations, irusts, scientific research associations funds,
uriversities, college or any individual, body of individuals or bodies corporate.

ALTERED MOA  with "The name of the Company is "ARUGN HERBALS FRIVATE
LIMITED' is substituted in place of the name of the Company “ARUGN
TECHNOLOGIES PRIVATE LIMITED” and changes in object Clause vide Special
Resolution passed by the Members at the EGM held on UE.E!E:.E_{QEE_
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Aavush Lalit Jain ‘Dipika Jain
Diirector Director
DIN: O0TRT2676 DIN: 00944974

Date: 02.06.2025 Date: 02.06.2025
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To create any reserve fund, sinking fund, or any other such special funds whether for
depreciation, repairing, impraving, research, extending or maintaining any of the propertiss
of the Company or for any ather such purpose canducive to the interest of the Company.

To establish and maintain or procure the sstablishment and maintenance of any contributory
ar non-cantributery pension or superannuation, provident or gratuity funds for the benefit of
and give of procure the giving of the gratuitiss pensions, allowances, bonuses or
emoluments of any persons who are or were at any time in the employment or service cf the
company or any company which is 8 subsidiary of the Company or is alied to or associated
with the Company or with any such subsidiary company or who are or were at any time
Directors or officers of the Company or any other company as aforesald and the wives,
widows, femiliss and depandants of any such persons and sisc to establish and subsidize
and subscribe to any institutions, associations, club or funds calculated to be for the benefit
of or advance aforesaid snd make payments to any such persons as aforesaid and to do
any of the matters aforesaid, either alone or in conjunction with any such other company as
aforesaid

To establish, for any of the main objects of the Company, branches or ‘o establish any firm
or firms at places in or outside India as the Company may deem expedient.

To pay for any property or rights acguired by or for any sarvices rendered to the Company
and in particular 1o remunerate any person, firm or company Introducing business lo the
company aither in cash or fully or partly-paid up shares with or without preferrad or deferred
rights In respect of dividend or repayment of capital or ctherwise or by any securities which
the company has power lo issue or by the grant of any rights or options or partly in cne
mode and partly in another and generally on such terms as the company may determing

To send out to foreign countries, its director, employess or any other person or persars for
investigation possibilities of main business or trade procuring and buying any machinery or
establishing trade and business connectons or for promoting the interests of the company
and to pay sll expenses ircurred in the connection.

To compensate for loss of office of any Managing Director or Directors or other officers of
the Company within the limitations prescribed under the Companiss Act or such other
statute or rule having the force of law and to make payments to any person whase office of
employment or duties may be determined by virtus of any transaction in which the Company
is engaged.

To sppoint agents, sub-agents, deslers managers canvassers, sales representstives or
salesmen for transacting all or any kind of the main business of which this Campany is
authorized to carry on and to constitute agencies of the Company in India or in any other
country and establish depots and agencies in diffsrent parts of the world

To guarartee for the performance or discharge of any contracts or obligations. dabliities.
duties or the payment or repayment of any money by any person, firm ar company, including
such companies, which are or may come under the management or control of the company

ALTERED MOA  with "The name of the Company is "ARUGN HERBALS PRIVATE

LIMITED'

is substituted in place of the name of the Company “ARUGN

TECHNOLOGIES PRIVATE LIMITED™ and changes in object Clause vide Special

Resolution passed by the Members at the EGM held on {JZ.I}ﬁ.EﬂG,

Aavush Lalit Jain
Director

DIN: 07672676
Date: 02.06.2025
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Director
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or Governments of States and also to give indemnity or guarantee that may be made by or
on behalf of such company and if thought fit to secure or support such guaraniee by
mortgage, pledge or hypothecate any properties of the cempany as security for any advanca
lo be madz or any debt or obligations of any parson, firm or company.

To recsive grants, subsidies, contributions, donations, Ioans, advances or other monles or
deposits of whatsoever nature from Siate Govarnment, Central Govemment, Forelgn
Government and bodies, banks, companies, trusts or individuals with or without conditions
for the purpose of fulfillment of objects of the Company subject to the provisions of
Companies Act, 2013

To establish or support associations, institutions, schocls, hospitals, guest houses, clubs,
funds and trusts which may be considered beneficial lo any emplaoyees or ex-smployees and
to officers and ex-officers of the Company or the dependents of any such person.

Subject to the provisions of the Companies Act, 2013 cr any amendmant or re-enactment
thereof in the event of winding up to distribute among the members in specie any property of
the Company or any proceeds of sale or disposal of any property in accardance with the
provisions of the Act,

To agree to rafar to arbitration any disputs, present or future batween tha Company and any
other company, firm, individual or any other bedy and to submit the same to arbitrstion in
India cr abroad either in accordance with Indian or any foreign system of law.

To do all such other things as may be deemed incidental or conducive to the attainment of
the above Objects or any of them and to carry on any business which may seem lo the
Company capable of being conveniently carmied in connection with any of the Company's
Okjeets ar ealailatad directly or indirectly to enhance the value of or render prafitablz any of
the Company's property or rights.

The Liability of the members is Limited this liability is limited to the amount unpaid, if any, an

tha shares held by them

Ui

The Authorised Shars Capital of the Cempany is Rs. 15.00,000/- (Rupees Fifteen Lakhs)
divided into 1.50,000 (One Lakh Fifty Thousand) Equity Shares of Rs. 10/- (Rupaaes Ten)
each.

ALTERED MOA  with "The name of the Company is "ARUGN HERBALS PRIVATE
LIMITED' is substituted in place of the name of the Company “ARUGN
TECHNOLOGIES PRIVATE LIMITED™ and changes in object Clause vide Special
Resolution passed by the Members at the EGM held on 02.06.2025,
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ATTENDANCE SHEET
Name of thie Company: - ARUGN HERBALS PRIVATE LIMITED
Day & Date: - Muonday, 02" lune, 2023
Time: - 1 1:00AM,
Venue: - B-dé GOEL HOUSE ROAD NG-28 VISHAL ENCALAVE NEAR
ETERNITY DELHI 110027
Tvpe of the Meeting: - Extra-Ordinary General Meeting
SL.NO | NAME OF THE MEMBERS AND SIGNATURE Details of Vote Casi
DIRECTORS Whether in favour/or
agsinst the
Resolutions
1 DIPIKA JAIN U
{Director and Member) E].M’JF—-’ L b"' il Favour
r} AAYUSH LALIT JATN "\I"'ﬂ Favpour
(Director and Member) 'v,\a
3 AARUSHI JAIN Favour
(Director and Member)
lr sl KT |T\11TrL
4 DAAL INFRA PRIVATE LIMIT UARY Favour
(Member) & b—"}ﬂ;
[T Eﬁl"’}“
Place: MNew Delhi AAYTISHLALIT JAIN

Date: 02062025

{CHAIRMAN)
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TABLE -F
The Companies Act, 2013
COMPANY LIMITED BY SHARES

ARTICLES OF ASSOCIATION

Interpretation

L. 1} Inthese regulations --

{a]"Company” means ARUGN TECHNOLOGIES PRIVATE LIMITED

(b] "Office" means the Registered Office of the Company.

(c] “the Act" means the Companies Act, 2013,

{d] "the seal” means the common seal of the company.

(€] "Directors" means the Directors of the Company and includes persons vccupying the position
of the Directors by whatever names called.

{2) Unless the context otherwise requires, words or expressions contained in these regulations
shall bear the same meaning as in the Act or any statutory modification thereof in force at the date
at which these regulations become binding on the company,

{3) The Company is a Private Company within the meaning of Section 2(68) of the Companies Act,
2013 and accordingly:-

(i) restricts the right to transfer its shares;

{if] limits the number of its members to two hundred:

Provide that where two or more persons hold one or more shares in a company jointly, they shall,
for the purposes af this clause, be treated as a single member;

Provided further that-
(@) persons who are in the employment of the company; and
(b) persons who, having been formerly in the employment of the company, were members of the
company while in the employment and have continued to be members after the employment
ceased, shall not be included in the number of members; and
(iti) Prohibits any invitation to the public to subscribe for any securities of the company

Share capital and variation of rights

IL. 1. Subject to the provisions of the Act and these Articles, the shares in the capital of the company
shall be under the control of the Directors who may issue, allot or otherwise dispose of the same or
any of them to such persons, in such proportion and on such terms and conditions and either at a
premium or at parand at such time as they may from time to time think fit

ALTERED AOA with "The name of the Company 15 ‘ARUGN HERBALS PRIVATE LIMITED ' is
substituted in place of the name of the Company “ARUGN TECIINOLOGIES PRIVATE
LIMITED™ and vide Special Resolution passed by the Members at the EGM held on 02.06.2023
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Aayush Lalit Jain Dipika Jan
Director Directaor
DIN: 076726706 DIN: 00944974
Date: 02.00.2025 Darte: 02.06.2025
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4. [1) Every person whose name is entered as a member in the register of members shall be
entitled to receive within two months after incorporation, in case of subscribers to the
memorandum or after allotment or within ene menth after the application for the registration of
transfer artransmission or within such other period as the conditions of issue shall be provided, —

(@) one certificate for all his shares without payment of any charges; or

(b} several certificates, each for one or more of his shares, upon payment of twenty rupees for
each certificate after the first,

(i7) Every certificate shall be under the seal and shall specifv the shares to which it relates and the
amount paid-up therson.

(47} In respect of any share or shares held jointly by several persons, the company  shall not be
bound to issue more than one certificate, and delivery of a certificate for a share to one of seversl
joint holders shall be sufficient delivery to all such holders.

3. (i) If any share certificate be worn out, defaced, mutilated or torn or if there be no further space
on the back for endorsement of transfer, then upon production and surrender thercof to the
company, a new certificate may be issued in lieu thereof, and if any certificate is lost or destroyed
then upon proof thereof w the satisfaction of the company and on execution of such indemnity as
the company deern adequate, a new certificate in lleu thereof shall be given. Every certificate under
this Artlcle shall be issued on payment of twenty rupees for each certificate,

(il) The provisions of Articles (2] and () shall mutatis mutandis apply to debentures of the
company
4. Except as required by law, no person shall be recognized by the company as holding any share
upon any trust, and the company shall not be bound by, or be compelled in any way to recognize
{even when having notice thereof] any equitable, contingent, future or partial interest in any share,
or any interest in any fractional part of a share, or {except anly as by these repulations or by law
otherwise provided) any other rights in respect of any share except an absolute right to the entirety
thereofin the registered holder.

5 (i] The company may exercise the powers of paying commissions conferred by sub-section (6) of
section 40, provided that the rate per cent. or the amount of the commission paid or agresd to he
paid shall be disclosed in the manner required by that section and rule made thereunder.

(i) The rate or amount of the commission shall not exceed the rate or amount prescribed in rules
made under sub-section (&) of section 40.

ALTERED AOA with "The name of the Company is ‘ARUGN HERBALS PRIVATE LIMITED ' is
substituted in place of the name of the Company “ARUGN TECHNOLOGIES PRIVATE
L[hﬂTE[};jnd vide Special Resolution passed by the Members at the EGM held en 02.06.2025.
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(ifi) The commission may be satisfied by the payment of cash or the allotment of fully or partly
paid shares or partly in the one way and partly in the other.

6. (i} If atany time the share capital is divided into different classes of shares, the rights attached
to any class (unless otherwise provided by the terms of issue of the shares of that class) may,
subject to the provisions of section 48, and whether or not the company is being wound up, be
varied with the consent in writing of the holders of three-fourths of the issued shares of that class,
or with the sanction of a special resolution passed at a separate meeting of the holders of the shares
ol that class.

(ii) To every such separate meeting, the provisions of these regulations relating general mectings
shall mutatis mutandis apply, but so that the necessary quorum shall be at least two persons
holding at least one-third of the issued shares of the class in question.

7. The rights conferred upon the holders of the shares of any class issued with preferred or other
rights shall nat, unless otherwise expressly provided by the terms of issus of the shares of that
class, be deemed to be varied by the creation or issue of further share ranking parf passy therewith.

8. Subject to the provisions of section 55, any preference shares may, with the sanction of an
ordinary resolution, be issued on the terms that they are to be redeemed on such terms and in such
manner as the company before the issue of the shares may, by special resolution, determine.

Lien
9. (i) The company shall have a first and paramount lien—

(@) on every share (not belng a rally pald share), for all monies (whether presently payable or
not) called, or payable at a fixed time, in respect of that share; and

(b) on all shares (not being fully paid shares) standing registered in the name of a single person,
for all monies presently payable by him or his estate to the company;

Provided that the Board of directors may at any time declare any share to wholly or in part
exempt from the provisions of this clause.

(i} The company's lien, it any, on a share shall extend to all dividend honuses declared from time
to time in respect of such shares.

10. The company may sell, in such manner as the Board thinks fit, any shares on which the
cormpany has a Hen:

Provided that no sale shall be made—

ALTERED AOA  with "The name of the Company is *ARUGN HERBALS PRIVATE LIMITED ' is
substituied in place of the name of the Company “ARUGN TECIHNOLOGIES PRIVATE
LIMITED™ and vide Special Resolution passed by the Members at the EGM held on 02.06.2025.
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() unless a sum in respect ol which the lien exists is presently payable; or

(£) until the expiration of fourteen days after a notice in writing stating and demanding payment
of such part of the amount in respect of which the lien exists as is presently payable, has been
given to the registered holder for the time being of the share or the person entitled thereto by
reason of his death or insolvency.

11. (i) To give effect to any such sale, the Board may authorize some person to transfer the shares
sold eo the purchaser thersof.

(i) The purchaser shall be registered as the holder of the shares comprised in any such transfer.

(1) The purchaser shall not be bound to see to the application of the purchase money, nor shall
his title to the shares be affected by any irregularity or invalidity in the proceedings in reference to

the sale.

12. (1) The proceeds of the sale shall be received by the company and applied in payment of such
part of the amount in respect of which the lien exists as is presently payable.

(i) The residue. if any, shall, subject to a like lien for sums not presently payvahle as existed upon
the shares before the sale, be paid to the person enttled to the shares at the date of the sale

Calls on shares

13. (i) The Board may, from time to time, make calls upon the members in respect of any monies
unpaid on their shares (whether on account of the nominal value of the shares or by way of
premium} and not by the conditions of allotment thereof made payable at fixed times:

Provided that no call shall exceed one-fourth of the nominal value of the share or he pavable at less
than one month from the date fixed for the payvment of the last preceding call

(if) Each member shall, subject to receiving at least fourteen days' notice specifying the time or
times and place of payment, pay to the company, at the time or times and place so specified, the
amount called on his shares.

(#if) Acall may be revoked or postponed at the discretion of the Board

14. A c¢all shall be deemed to have been made at the time when the resolution of the Board
authorizing the call was passed and may be required to be paid by instalments.

ALTERED AOA with "The name of the Company is *ARUGN HERBALS PRIVATE LIMITED ' is
substituted in place of the name of the Company “ARUGN TECIINOLOGIES PRIVATE
LIMITED" and vide Special Resolution passed by the Members at the EGM held on 02.06.2025.
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15.The joint holders of a share shall be jointly and severally liable to pay all calls in respect thereof.

16. (i) If a sum called in respect of a share is not paid before or on the day appointed for payment
thereof, the person from whom the sum is due shall pay interest thereon from the day appointed for
payment thereof to the time of actual payment at ten per cent. per annum or at such lower rate; If
any, as the Board may determine

(i) The Board shall be at liberty to waive payment of any such interest wholly or in part.

17. (i) Any sum which by the terms of iszue of a chare becomes payable on allotment or at any fixed
date, whether on account of the nominal value of the share or by way of premium, shall, for the
purposes of these regulations, be deemed to be a call duly made and pavable on the date on which
by the terms of issue such sum becomes payable,

{if} In case of non-payment of such swm, all the relevant provisions of these regulations as to
payment of interest and expenses, forfeiture or otherwise shall apply as if such sum had become
payable by virtue of a call duly made and notified.

18. The Board—

[a) may, if it thinks fit, receive from any member willing to advance the same, all or any part of
the monies uncalled and unpaid upon any shares held by him; and

(#) upon all or zny of the monles so advanced, may (unt] the same would, bur for such advance,
hecome presently payable) pay interest at such rate not exceeding, unless the company in general
meeting shall otherwise direct, twelve per cent. per annum, as may be agreed upon between the
Board and the member paying the sum in advance.

Transfer of shares

19. () The instrument of transfer of any share in the company shall be executed by or on behalf of
both the transferer and transferes.

(if) The transferor shall be deemed to remain a holder of the share until the name of the
transferee is entered in the register of members in respect thereof,

20. The Board may, subject to the right of appeal conferred by section 58 dedline to register—

ALTERED ADA  with "The name of the Company is "ARUGN HERBALS PRIVATE LIMITED ' is
substituted in place of the name of the Company “ARUGN TECHNQLOGIES PRIVATE
LIMITED" and vide Special Resolution passed by the Membars at the EGM held on 02.06.2025.
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(a} the transfer of a share, not being a fully paid share, to a person of whom they do not approve;
or

(b) any transfer of shares on which the company has a lien.
Z1. The Board may decline to recognize any instrument of transfer unless—

(@) the instrument of transfer is in the form as prescribed in rules made under sub-section (1) of
section 56;

(%) the instrument of transfer is accompanied by the certificate of the shares to which It relates,
and such other evidence as the Board may reasonably require to show the right of the transferor to
make the transfer; and

() the instrument of transfer is in respect of only one class of shares.

22. On giving not less than seven days’ previous notice in accordance with section 91 and rules
made thereunder, the registration of transfers may be suspended at such times and for such
periods as the Board may from time to time detzrmine:

Provided that such registration shall not be suspended for more than thirty days at any one time
or for more than forty-five days in the aggregate in any year.

Transmission of shares

£3. (1) Un the death of a member, the survivor or survivors where the member was a joint holder,
and his nominee or nominees or legal representatives where ke was 2 cshareholder, chall be the only
persons recognized by the company as having any title to his interest in the shares.

{if] Nothing in clause [7) shall release the estate of a deceased joint holder from anv liability in
respect of any share which had been jointly held by him with other persons.

24, (i) Any person becoming entitled to a share in consequence of the death or insolvency of a
member may, upon such evidence being produced as may from time to time properly be required
by the Board and subject as hereinafter provided, elect, either—

(@) to be registered himself as holder of the share; or

(#) to make such transfer of the share as the deceased or insolvent member could have made,

ALTERED AOA with "The name of the Company is ‘ARUGN HERBALS PRIVATE LIMITED ' is
substituted in place of the name of the Company "ARUGN TECIINOLOGIES PRIVATE
LIMITED™ and vide Special Resolution passed by the Members at the EGM held on 02.06.2025.

W E‘h.%"ll ~ ‘5.; o

Aayush Lalit Jain ipika Jain
Director Director
DIN: 07672676 DIN: 00944974
Date: 02.06.2025 Date: 02.06.2023



65

(if) The Board shall, in either case, have the same right to decline or suspend registration as it
would have had, if the deceased or insoivent member had transferred the share before his death or
insalvency.

25. () IT the person so becoming entitled shall elect to be registered as holder of the share himself,
he shall deliver or send to the company a notice in writing signed by him stating thar he so elects.

(7} If the person aforesaid shall elect to transfer the share, he shall testify his election by
executing a transfer of the share,

(fif) All the limitations, restrictions and provisions of these regulations relating to the right to
transfer and the registration of transfers of shares shall be applicable to any such notice or transfer
as aluresald as If the dearh or insolvency of the member had not accurred and the notice or transfer
were a transfer signed by that member.

26. A person becoming entitled to a share by reason of the death or insolvency of the holder shall
be entitied to the same dividends and other advantages to which he would be entitled if he were the
registered holder of the share, except that he shall not, before being registered as a member in
respect of the share, be entitled in respect of it to exercise any right conferred by membership in
relation to meetings of the company:

Provided that the Board may, at any time, give notice requiring any such person to slect sither to
be registered himself or to transfer the share, and if the notice is not complied with within finety
days, the Board may thereafter withhold payment of all dividends, bonuses or other monies payable
in respect of the share, until the requirements of the notice have complied with.

Forfeiture of shares

27. If a member fails to pay any call, or installment of a call, on the tay appoeinted for payment
thereof, the Board may, at any time thereafter during such timis as any part of the call or installment
remains unpaid, serve a notice on him requiring payment of so much of the call or installment as is
unpaid, together with any interest which may have accrued.

28. The notice aforesald shall—

(o] name a hurther day (not being earlier than the expiry of fourteen days from the date of service
of the notice) on or before which the payment required by the notice is te be made; and

(b) state that, in the event of non-payment on or before the day so named, the shares in respect of
which the call was made shall be fiable to be forfeited.
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29, i the requirements of any such notice as aforesaid are not complied with, any share in respect
of which the notice has heen given may, at any time thereafter, before the peyment required by the
notice has been made, he forfeited by a resolution of the Board to that effect

30. (1) A forfeited share may be sold or otherwise disposed of on such terms and in such manner as
the Board thinks fit.

(if) At any time before a sale or disposal as aforesaid, the Board may cancel the forfeiture on such
terms as it thinks fit.

31. (i) A person whose shares have been forfaited shall cease to be a member In respect of the
forfeited shares, but shall, notwithstanding the forfeiture, remaln liable to pay to the company all
manies which, at the date of farfeiture, were presently payahbles by him to the company in respect of

the shares.

(ii} The liability of such person shall cease if and when the company shall have received payment
i full of all such monies in respect of the shares,

32 (i) A duly verified declaration in writing that the declarant is a director, the manager or the
secretary, of the company, and that a share in the company has been duly forfeited on a date stated
in the declaration, shall be conclusive evidence of the facts therein stated as apainst all persons
claiming to be entitled to the share;

(i) The company may receive the constderarion, if any, glven ror the share on any sale or disposal
thereof and may execute a transfer of the share in favour of the person to whom the share is sold or
disposed of:

(/1) The wransferee shall thereupon be registered as the holder of the share; and

(iv) The transferee shall not be bound to see to the application of the purchase money, if any, nor
shall his title to the share be affected by any irregularity or invalidity in the proceedings in
reference to the forfeiture, sale or disposal of the share.

33. The provisions of these regulations as to forfeiture shall apply in the case of nonpayment of any
sum which, by the terms of issue of a share, becomes payable at a fixed time, whether on account of
the nominal value of the share or by way of premium, as if the same had been payable by virtue of 2
call duly made and notified,

Alteration of capital
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34. The company may, from time to time, by ordinary resolution increase the share capital by such
sum, to be divided into shares of such amount, as may be specified in the resolution.

35. Subject to the provisions of section 61, the company may, by ordinary resolution, —

(@) consolidate and divide all or any of its share capital inta shares of larger amount than its
existing shares;

(b) convert all or any of its fully paid-up shares into stock, and reconvert that stock into fully
paid-up shares of any denomination:

(c) sub-divide its existing shares or any of them into shares of smaller amount than is fixed by the
memorandum;

() cancel any shares which, at the date of the passing of the resolution, have not been taken or
agreed to be taken by any person.

36. Where shares are converted into stock, —

(a) the holders of stock may transfer the same or any part thereof in the same manner as, and
subject to the same regulations under which, the shares from which the stock arose might before
the conversion have been transferred, or as near thereto as circumstances admit:

Provided that the Board may, from time to time, fix the minimum amount of stock transferable,
50, however, that such minimum shall not exceed the nominal amount of the shares from which the
stock arose,

(&) the holders of stock shall, according to the amount of stock held by them, have the same
rights, privileges and advantages as regards dividends, voting at meetings of the company, and
other matters, as it they held the shares from which the stock arase; but no such privilege or
advantage [except participation in the dividends and profits of the company and In the assets on
winding up) shall be conferred by an amount of stock which would not, if existing in shares, have
conferred that privilege or advantage.

(€] such of the regulations of the company as are applicable to paid-up shares shall apply to stock
and the words "share” and "shareholder” in those regulations shall include “stock” z2nd “stock
holder” respectively.
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37. The company may, by special resolution, reduce in any manner and with, and subject to, any
incident authorized and consent required by law, —

(@) its share capital;
(i) any capital redemptlon reserve account; or

(£} any share premium account

Capitalization of profits
38. (i) The company in general meeting may, upon the recommendation of the Board, resolve—

(a) that it ic desirable to capitalize any part of the amount for the time being standing to the
credit of any of the company’s reserve accounts, or to the cradit of the profit and lass account, or
otherwise aailable for distribution: and

{b) that such sum be accordingly set free for distribution in the manner specified in clause (i)
amongst the members who would have been entitled thereto, if distributed by way of dividend and
in the same proportions.

(i) The sum aforesaid shall not be paid in cash but shall be applied, subject to the provision
contained in clause (iif), either in or towards—

(] paying up any emwunts fn Uhe Lok being unpaid un any shuares held by such members
respectively;

(B) paying up in full, unissued shares of the company to be allotted and distributed, credited as
fully paid-up, tv and amongst such members in the proportions aforesaid;

(€) partly in the way specified in sub-clause (4) and partly in that specified in sub-clause (B);

(D] A securities premium account and a capital redemption reserve sccount may, for the
purposes of this regulation, be applied in the paying up of unissued shares to be issued to members
of the company as fully paid bonus shares;

(E) The Board shall give effect to the resolution passed by the company in pursuance of this
regulation.

39. /) Whenever such a resolution as aforesaid shall have been passed, the Board shall—
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(@) malke all appropriztions and applications of the undivided profits resolved to be capitalized
thereby, and all allotments and issues of fully paid shares if any: and

{b] generally, do all acts and things required to give effect thereto,
(ii) The Board shall have power—

(@) to make such provisions, by the issue of fractional certificates or by payment in cash or
otherwise as it thinks fit, for the case of shares becoming distributable in fractions: and

(b) to authorize any person to enter, on behalf of all the members entitied thereto, into an
agreement with the company providing for the allotment to them respectively, credited as fully
pald-up, of any further shares to which they may be entitled upon such capitalization, or as the case
may require, for the payment by the company on their behalf, by the application thereto of their
respective proportions of profits resolved to be capitalized, of the amount or any part of the
amounts remaining unpaid on their existing shares;

(#ff} Any agreement made under such authority shall be effective and binding on such members.
Buy-back of shares

40. Notwithstanding anything contained in these articles but subject to the provisions of sections
68 to 70 and any other applicable provision of the Act or any other law for the time being in force,
the company may purchase its own shares or other specified securities.

General meetings

41. All general meetings other than annual general meeting shall be called extraordinary general
meeting.

42. (i) The Board may, whenever it thinks fit, call an extraordinary general meeting,

(if) If at any time directors capable of acting who are sufficient in number to form a quorum are
not within India, any director or any rwo members of the company may call an extraordinary
general meeting in the same marner, as nearly as possible, as that in which such a meeting may be
called by the Board,

Proceedings at general meetings

43. (7) No business shall be transacted at any general meeting unless a quorum of members is
presentat the time when the meeting proceeds to business.

ALTERED AQA with "The name of the Company is ‘ARUGN HERBALS PRIVATE LIMITED ' is
substituted in place of the name of the Company “"ARUGN TECHNOLOGIES PRIVATE
L 'trllTl_:ZD" and vide Special Resolution passed by the Members at the EGM held on 02.06.2025.

R
Aayush Lalit Jain Dipika Jain
Director Director
DIN: 07672676 DN 00944574
Date; 02.06.2025 Date: 02.06.2025



70

(if) Save as otherwise provided herein, the quorum for the general meetings shall be as
provided in sectinn 103,

44. The chairperson, if any, of the Board shall preside as Chairperson at every general meeting of
the company.

45. If there is no such Chairperson, or if he is not present within fifteen minutes after the time
appointed for holding the meeting, or is unwilling to act as chairperson of the meeting, the directors
present shall elect one of their members to be Chairperson of the meeting,

46. If at any meeting no director i5 wiiling to act as Chairperson or if no director is present within
fifteen minutes after the time appointed for holding the meeting, the members present shall choose
one of their members to be Chairperson of the meeting

Adjournment of meeting

#47. (f) The Chairpersen may, with the consent of any meeting at which a guorum is present, and
shall, if so, directed by the meeting, adjourn the meeting from time to time and from place to place.

(if) No business shall be transacted at any adjourned meeting other than the business left
unfinished at the meeting from which the adjournment took place.

(iif} When a meeting is adjourned for thirty days or more, notice of the adjourned meeting shall
be given as in the case of &n original meeting.

(iv) Save as aforesaid, and as provided in section 103 of the Act, it shall not be necessary to give
any notice of an adjournment or of the business to be transacted at an adjourned mesting.

Voting rights

48. Subject to any rights or restrictions for the time being attached to any class or classes of shares,

(@) on a show of hands, every member present in person shall have one vote; and
(b) on a poll, the voting rights of members shall be in proportion to his share in the paid-up
equity share capital of the company.

49. A member may exercise his vote at a meeting by electronic means in accordance with section
108 and shall vote only once.
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50. (i) [n the case of juint holders, the vote of the senior who tenders a vote, whether in person or
by proxv, shall be acceptad to the exclusion of the votes of the other joint holders,

(i{] For this purpose, senivrity shall be determined by the order in which the names stand in the
reglster of members.

51. A member of unsound mind, or in respect of whom an ordar has been made by any court having
jurisdiction in lunacy, may vote, whether on a show of hands or en a poll, by his commitiee or other
legal guardian, and any such committee or guardian may, on a poll, vote by proxy.

52. Any business ather than thar upon which a poll has been demanded may be proceeded with,
pending the taking of the poll.

53. No member shall be entitied to vote at any general meeting unless all calls or other sums
presently pavable by him in respect of shares in the company have beesn paid.

54. (f] No objection shall be raised to the qualification of any voter except at the meeting or
adjourned meeting at which the vote objected to is glven or tenderec, and every vote not
disallowed at such meeting shall be valld for all purposes.

(i} Any such objection made in due time shall be referred to the Chairperson of the meeting,
whose decision shall be final and conclusive.

Proxy

55. The instrument appointing a proxy and the power-of-attorney or other authority, if any, under
which it is signed or a notarized copy of that power or authority, shall be deposited at the
registered office of the company not less than 48 hours befora the time for holding the meeting or
adjourned meeting at which the person named In the instrument proposes to vote, or, in the case of
a paoll, not less than 24 hours before the time appointed for the taking of the poll; and in default the
instrument of proxy shall not be treated as valid.

56. An instrument appointing a proxy shall be in the form as prescribed in the rules made under
section 105

57. A vote given in accordance with the terms of an instrument of proxy shall he valid,
notwithstanding the previous death or insanity of the principal or the revocation of the proxy or of
the authority under which the proxy was executed, or the transfer of the shares in respect of which
the proxy is given:
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Provided that no intimation in writing of such death, Insanity, revocation or transfer shall have
been received by the company at its office before the commencement of the meeting or adjourned
meeting at which the proxy is used.

Board of Directors

58. (I)The number of Direccors shall not be less than two and not more than fifteen.
{ii] The following shall be the First Directors of the Company:
1 LALIT [AIN
2. AARUSHI JAIN
3. SANJAY KUMAR GARG

59. (i) The remuneration of the directors shall, in so far as it consists of 2 monthly payment, be
deemed to accrue from day-to-day.

{if) In addition to the remuneration payable to them in pursuance of the Act, the directors may
be paid all travelling, hotel and other expenses properly incurred by them—

{a) in attending and returning from meetings of the Board of Directors or any committee thereof
or general meetings of the company; or

(b} in connection with the business of the company.
60. The Board may pay all expenses incurred in getting up and registering the company.

61. The company may exercise the powers conferred on it by section 88 with regard to the keeping
of a foreign register; and the Board may (subject to the provisions of that (section) make and vary
such regulations as it may thinks fit respecting the keeping of any such register.

6Z. All cheques, promissory notes, drafts, hundis, bills of exchange and other negotiable
instruments, and all receipts for monies paid to the company, shall be signed, drawn, accepted,
endorsed, or otherwise executed, as the case may be, by such person and in such manner as the
Board shall from time to time by resolution determine.

63. Every director present at any meeting of the Board or of a committee thereof shall sign his
name in a book to be kept for that purpose.

b4. () Subject to the provisions of section 149, the Board shall have power at any time, and from
time to time, to appaoint a person as an additional director, provided the number of the directors
and additivnal directors together shall not at any time exceed the maximum strength fixed for the
Board by the articles.
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(i) Such person shall hold office only up to the date of the next annual general meeting of the
tompany but shall be eligible for appointment by the company as a director at that meeting subject
to the pravisions of the Act.

Proceedings of the Board

65. (i] The Board of Directors may meet for the conduct of business, adjourn and otherwise
regulate its meetings, as It thinks ft.

(if) A director may, and the manager or secretary on the requisition of a director shall, at any
time, summon a meeting of the Board.

66. (i) Save as otherwise expressly provided in the Act, questions arising at any meeting of the
Board shall be decided by a majority of vortes.

(1] In case of an equality of votes, the Chairperson of the Board, it any, shall have a second or
casting volte.

67. The continuing directors may act notwithstanding any vacancy in the Board; bug, if and so long
as their number is reduced below the guorum fixed by the Act for a meeting of the Board, the
continuing directors or director may act for the purpose of increasing the number of directors to
that fixed for the quorum, or of summoning a general meeting of the company, but for no other
PUrpose.

68. (/] The Board may elect a Chairperson of its meetings and determine the period for which he iz
to hold office.

(if) IF no such Chairperson is elected, orif at any meeting the Chairperson is not present within
five minutes after the time appointed for halding the meeting, the directors present may choose one
of their number to be Chairperson of the meeting,

&9, (i) The Board may, subject to the provisions of the Act, delagate any of its powers to committees
consisting of such member or members of its body as it thinks fit.

(i) Any committee so formed shall, in the exercise of the powers so delegated, conform to any
regulations that may be imposed on it by the Board,

70. (i) A committee may elect a Chairperson of its meetings.
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(ii] If no such Chairperson is elected, or if at any meeting the Chairperson is not present within
five minutes after the time appointed for kolding the meeting, the members present may choose
ong of their members to be Chairperson of the meating,

71. (i) A committee may meet and adjourn as it thinks fit.

{if) Questions arising at any meeting of a committee shall be determined by a majority of votes
of the members present, and in case of an equality of votes, the Chairperson shall have a second or
casting vore.

72. All acts done in any meeting of the Board or of a committee thereol or by any person actingasa
director, shall, notwithstanding that it may he afterwards discovered that there was some defect in
the appointment of any one or more of such directors or of any person acting as aforesaid, or that
they arany of them were disqualified, be as valid as if every such director or such person had been
duly appointed and was qualified to be a director.

73. Save as otherwise expressly provided in the Act, a resolution in writing, signed by all the
members of the Board or of a committee thereof, for the time being entitled to receive notice of a
meeting of the Board or committee, shall be valid and effective as if it had been passed at a meeting
of the Board or ecommittee, duly convened and held.

Chief Execurive Officer, Manager, Lompany Secretary or Chief Financial Officer
74. Subject to the provisions of the Act, —

(i) A chiel executive officer, manager, company secretary or chiefl financial officer may be
appointed by the Board for such term, at such remuneration and upon such conditions as it may
thinks fit; and any chief executive officer, manager, company secretary or chief financial officer so
appointed may be removed by means of a resolution of the Board;

(i) A director may be appointed as chiel executive officer, manager, company secretary or chief
financial officer,

75. A provision of the Act or these regulations requiring or authorizing a thing to be done by urto a
director and chief executive officer, manager, company secretary or chief financial officer shall not
be satisfied by its being done by or to the same person acting both as director and as, or in place of,
chief executive officer, manager, company secretary or chief financial officer.
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The Seal
76. () The Board shall provide for the safe custody of the seal.

{if) The seal of the company shall not be affixed to any instrument except by the authority of a
resolution of the Board or of a committee of the Board authorized by it in that hehalf, snd except in
the presence of at least two directors and of the secretary or such other person as the Board may
appoint for the purpose; and those two directors and the secretary or other person aforesaid shall
sign every instrument to which the seal of the company is so affixed in their presence.

Dividends and Reserve

77. The company In general meeting may declare dividends, but no dividend shall exceed the
amount recommended by the Board.

78. Subject to the provisions of section 123, the Board may from time to time pay to the members
such interim dividends as appear to it to be justified by the profits of the company.

79, (i) The Board may, before recommending any dividend, set aside out of the profits of the
company such sums as it thinks fit as a reserve or reserves which shall, at the discretion of the
Board, be applicable for any purpose to which the profits of the company may be properly applied,
including provision for meeting contingencies or for equalizing dividends; and pending such
application, may, at the like discretion, either be employed in the business of the company or be
invested in such investments (other than shares of the company) as the Board may, from time to
time, thinls fit

(11} The Board may also carry forward any profits which it may consider necessary not to divide,
without setting them aside as a reserve.

80. (i) Subject to the rights of persons, if any, entitled to shares with special rights as to dividends,
all dividends shall be declared and paid according to the amounts paid or credited as paid on the
shares in respect whereol the dividend Is paid, but it and so leng as nothing is paid upen any of the
shares in the company, dividends may be declared and paid according to the amounts of the shares.

(i) Mo amount paid or credited as paid on a share in advance of calls shall be treated for the
purposes of this regulation as pald on the share.

(iii) All dividends shall be apportioned and paid proportionately to the amounts paid or credited
as paid on the shares during any portion or portions of the period in respect of which the dividend

*
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is paid; but if any share is |ssued on terms providing that it shall rank for dividend as from a
pardicular date such share shall rank for dividend accordingly.

81. The Board may deduct from any dividend payable to any member all sums of money, if any,
presently pavable by him to the company on account of calls or otherwise in relation to the shares
of the company.

82. (i) Any dividend, interest or other monies payable in cash in respect of shares maybe paid by
chegue or warran: sent through the post directed to the registered address of the holder or, in the
case of joint holders, to the registered address of that one of the joint holders who is first named on
the register of membaers, or to such person and to such address as the holder or joint holders may in
writing direct.

(7} Every such cheque or warrant shall be made payable to the order of the person to whom it
is sent

B3. Any one of two or more joint holders of a share may give effective receipts for any dividends,
honuses or other monies payable in respect of such share.

B84 Notice of any dividend that may have been declared shall be given to the persons entitled to
share therein in the manner mentioned in the Act.

85. No dividend shall bear interest against the company.

Accounts
A6, (i) The Board shall from time to time determine whether-and to what extent and at what tdmes
and places and under what conditiens or regulations, the accounts and books of the company, or
any of them, shall be cpen to the inspection of members not being directors.

(i7} No member (not heing a directar) shall have any right of inspecting any account or book ar
document of the company except as conferred by law or authorized by the Board or by the
company in general meeting.

Winding up
B7. Subjecttothe provisions of Chapter XX of the Act and rules miade thereunder—

[l | the company shall be wound up, the lguidator may, with the sanction of a special
resolution of the company and any other sanction required by the Act divide amongst the
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members, in specie or kind, the whole or any part of the assets of the company, whether they shall
consist of property of the same kind or not.

(if} Far the purpose aforesaid, the liquidator may set such value as he deems fair upon any
property to be divided as aforesaid and may determine how such division shall be carried out as
beoween the members or different classes of members.

(iff) The liquidator may, with the like sanction, vest the whole or any part of such assets in
trustees upon such trusts for the benefit of the contributories if he considers necessary, but so that
no member shall be compelled to accept any shares or other securities whereon there is any
liability.

Indemnity

B8. Every officer of the company shall be indemnified out of the assets of the company against any
liability incurred by him in defending any proceedings, whether civil or criminal, in which judgment
is given in his favour or in which he is acquitted or in which relief is granted to him by the court or
the Trtbunal.

ALTERED AOA with "The name of the Company is ‘ARUGN HERBALS PRIVATE LIMITED ' is
substituted in place of the name of the Company “ARUGN TECHNOLOGIES PRIVATE
LIMITED" and vide Special Resolution passed by the Members at the EGM held on 02.06.20235,

il QA b
Aavush Laht Jain Dipika Jain
Dhrector Director
DIN: 07672676 DIN: 00944974
Date: 02.06.2025 Date: 02.06.2025
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ARUGN TECHNOLOGIES PRIVATE LIMITED

{Formerly Arugn Herbals Private Limited)
Registered Office : B-46, Goel House, Road No.-28, Vishal Erclave, New Delhi -110027

E-mail: corporate@arugntech.com CIN : U74900DL2021PTC388342

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED BY THE BOARD OF
PMIRECTORS OF ARUGN TECHNOLOGIES PRIVATE LIMITED IN ITS BOARD
MEETING HELD ON MONDAY, THE 307" DAY OF MARCH, 2026 AT 05:30 10, AT C-34,
SECTOR62, ELECTRONIC CITY., NOWDA — 201307 (U1

PO CONSIDER AND APPROVE MERGER OF THE COMPANY WITH PLANETCAST
MEDBIA SERVICES PRIVATE LIMITED AND DRAFT SCHEME OF ARRANGEMENT IN
RELATION THERETO

-

"RESOUVED THAT pursamit 10 the provisions of Seetions 230406 232, 236 and all ollwer apphicills
provisivns ol the Companics Act, 2013 (“Aet") und the rules and regulations framed thereunder, s
iy be applicalile, the Sceuritics and Exchange Board 6f India (Listing Obligations and Diselosure
Reguirements) Regulotions, 2015 (“Listing Regulations™) and any other applichble lows, rules and
rezubations (ncluding in ¢aeh dase uny amendmentls), statutory modificationis) or re-enactimeniisi
[or the time betng m lorea), and subject 1o the requisite approvals o (a) the shareholders, and seeurd
und tnsevured ereditors of the Company and Plancteast Medin Services Privare Limited (* FProns fevee
Company ™) and such other persons as may be required onder applicable laws: (b BSE Limited
CUBSET) i rdlation 1o the tramster and vesting of the secured, rated, listed, reflesmable. pon
convertible debentures issued by the Compuny of fiee value of INR LOODOON (Indian Ropess One
lukh onlyd cach comprising (o) 15,5300 (filoen thousand fve hundved) having BSE Serip Coile
ST TR and (b 500 Ry four thowsird Fve handred) having BSE Sérip Code 9771 79 (" Existing
Debvaiures™) 1o he Transtaree Comipaiy wiid other ianes T coneetion herdlo: (08 e Mool
Canppanis baw Tribural, New Delhi beach ("NCLT™) and (d) gy’ other resulgiore  <tututor,
AT Gy iy B reguiried s and subject to such conditions amd madificitions is may be prescibed
i impusad By the aloresatd while granting such approvals and sunctions, bs the case mis be and
upon faking note of: (115 valuation report from the registecod valuer Mr. Abhishek Goel {Registered
Vidwer - IBBERVOOZ0Z1 1478) doted March 25, 2026 determaining Buér alic ihe shiure exchange
vituy under the Stheme: (ii) other relevant documents pluded belore the board of diréctors of
Company ("Bourd 7L the approval of the Bourd be and 18 hereby gedbriod (o the selicoe of
vt snongst e Compariy, the Transferee Company and thelr respective shardholders sl
ereditors (aeieme” ), a8 placod before e Bowed, for fner afia

Cal e arieeer of the Company sl mmd ot the Thanslered Company. o the mannér set ot )t
suhieng

(b transter of the wnhorized shore eapital from the Campany 1 the Tronsioree Company. in i
IS S Ol in the Sehemie:

et the brunster and vesting of the Existing Debenturcs along with all rights and ablizations of e
Conmpany i relation thereto, 1o the Traunsferee Compant: in the manner set o in the Sohome

Wb dissdiutect swrthon sebmding ujp or the Ceimpuing fingd

LEN st s s iend ATt s S miae el o0 Ve Seieme

Corporate Office: C-109, Sector-40, Noida, Gautam Budh_Nagar - 201301 (U. P.), India Tel: 9811040015




RESOLVED FURTHER THA'T the draft Scheme, & copy of which has been tabled at the meeting
aned inimalled by the Chairman for the purpose-of identification, be and is hereby approved,

RESOLVED FURTHER THAT the report on the effect of the draft Scheme on the sharcholders.
key managerinl personnel, privmoters, non-promoter shareholders, debenture-holdets of the Company.
4 copy of which has been tabled at the meeting and initialled by the Chairman for the purposes of
identification, b and is hereby upproved,

RESOLVED FURTHER THAT the approval of the Board be and is hereby granted tor the appoimed
dute for the merger af the Company with and intothe Transierse Company. pursuant 1o the Seheme.
1o be the October 01, 2025,

RESOLVED FURTHER THAT having considered the valuation report from the registered valuer
Mr. Abhishek Goel (Registered Valuer — IBBI/RV/I6/2021/14478) dated March 25, 2026, the cansent
of the Board be and is hereby granted to the following share exchange ratio:

11,306 8864 equity shares of the face valwe of INR 10 (Rupees Ten) each oredited as fully peifd 1up
in the shave capital of Planetcast Media Serviees Private Limited for every | fully paid-up eguity
shares of the foce value af R 10/~ {Rupees Ten) each held n Arugn Teehnologies Private Linieed

RESOLVED FURTHER THAT BSE Limited be and is hereby designated as the Designated Stock
Ixchange for the purpose of coordinating with SEBI in respect of the Scheme,

RESOLVED FURTHER THAT any of the Direetors or Shri Samjecy Kumar Goel, Authorpsed
Signutory of the Compiny b and are hereby severally authorized 1o ke all setions asd dectde all
matters reluting 1o and - or ineidental to the Scheme and/or necessary or desivable [br giving eflect o
the Scheme, including i mot fimited:

(u) o make any alterotions / changes  modifications to the Scheme us misy be expedient or necessary,
which do ot materially change the substunee of the Scheme, particularly Tor satisfying the
requirements or conditions imposed by the NCLT, any regulatory authority, the sharcholders, or
the sequred or unsecured creditors of the Contpany:

(hy 1o withdraw the Scheme at any stage in case the chiunges or modifications required in the Scheme
ar the conditions imposed by the sharcholders. the secured or unsecured creditors or the NCLT
and 7~ or anv other regulatory authority. sre not acceplable, and I the: Scheme eannot be
implemented otherwise, and to do all such ucts, deeds und things considered necessary in
connection therewith and incidemal therel,

(1 to {ile the Scheme and / or any other information / details |/ decuments / instruments with the
NCLT or any other body or regulatory authority or ageney. (including third parties) w obtain
approval or sanction o any of the provisions ol the Seheme or for giving efteet thereto:

() 1o file appropriste application(s), documents, petitions. ikngs, allidavits, luters or writhgs
hetore the NCLT or such other gpproprivte authorities secking diretions as 10 convening
dispensing with the meeting of the shurcholders » secured or unsecured creditors of the Company
und. where necessary. to take steps to convene and hold such meetings as per the diveciions of
thie NCLT or such other appropriate authority:
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w file requisite applications, filings and representations {including any modification or

amendment thereto) with the BSL tor obtaining approvals from BSE in relation 1o the transfer of

the Existing Debentures from the Company o the Transterce Company pursuant o the Seheme
and other matters in connection thereta, 1 accordunce with the provisions of the Securitics and
Exehange Board of lndia ( Listing Obligations and Disclosure Reguirements) Fegularions, 201 3;

to file petitions, applications, documents, filings, affiduvits, letters or writings Lo cenfirmation
af the Seheme by the NCLT or such other competent authority:

16 1Hle any aifidavits: petitions; pleadings. applications, orders, forms or reports before the NCLT,
HSE o any statutony or réculmory authority ineluding the Regismar of Companies, as may be
Aecessiry, 10 cornection with the Scheme and/or In connection with the sanetion thereo! and 1w
i sl such acts, deeds or things s may be deemed necessary or desirable inconnection therewith
or incidental thereto;

to pripare, exeeute and file appropriate applications, consents, waiver letiers and other documnents
before the NCLT for holding or dispensing with the requirement for holding meeting(s) of the
shareholdess and / or secured and unsiscured ereditors of the Company and, where necessary, 1o
take steps 1o convene such medtings as per the directions o' the NCLT and toprepare and issue
the notive convening such meeting(s) 1o the sharcholders and the secured and unsecured creditors
of the Company:

to sign all ppplications, petitions, pleadings. documents. Tilings. letiers or writings relating lothe
Selieme, and represent the Company before any authorities and the NCLT i relaion o any
imatter pertiining 10 the Scheme ar delegate such authority t any other person by o valid power
el SloTIeY;

to engnge, dismiss or change counsels, advocates. solieitors, viduers amd diher privessionals in
conection with the Scheme:

1o shen and execute vakalatnama wherever necessary, angd sigh and fssue public sdvertisemdnts
and notices m gonnection with the Scheme:

o affix the common seal of the Company in accardance with the provisions of the Articles of
Association of the Company on any documents exeeined or furnished by the Company n
conmection with this resolution, #nd to send the commuon seal of the Company to other places, il
so required, (o fucilitate exceution of such documents in connection with the Scheme:

i settle any guestion or difficulty thar may arise with regard o the implementation of the above
Scheme, and 10 give effect to the sbove resolution;

10 obtain approval from the NCUT and such other authorities and purties including the
sharcholders, ereditors and lenders as may be considered necessury, for the approval and sanction
of the Scheme:

Lo Freur expensies as miry be necessary fo give effect 1o the Seheie, including paviment ol feesw
atlormegys, counselsamnd ol expenses:

toy o all Turther sers. deeds. matters and things as may be necessary. proper or expedicnt 10 give
cfleet 10 the Sehvine and Ty matters cannected thevewitheor idemal thereto: und

to delegate all or any of the abovementioned powers to dny other person.

80



RESOLVED FURTHER THAT any one of the Directors ar Chiel” Fimaneial OfTieer or Company
Secretary or Sh Sunjeey Kumar Goel, Authorised Signatory of the Company be wnd are hercby
seviernlly guthorized tw issue duly certified copies ol this resolution. as and when required.”

A et true copad

Fir ARUGN TECHNOLOGIES PRIVATE LIMITED

T | 1 FT T
INireetnr
N ONEZS152

Plaee- C-34, Sector 62, Electrame Cily
Noidu-200307 (L)
Liate: 16" April, 2026
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ARUGN TECHNOLOGIES PRIVATE LIMITED

(Fermarty Arugn Herbals Private Limited)
Registered Office : B-46, Goel House, Road No.-28, Vishal Enclave, New Delhi-110027

E-mail: corporate@arugntech.com CIN : U74900DL2021PTC388342

List of Eguity Sharcholders of the Company as on 10" April, 2026

i Shareholding
S. Nuo. Nuame of the Sharcholder (in Numbers) Shareholding
(of Rs, 1/-each) (in %)
| | bakie dain AN ! S,
T Dl ta Nk Vi A0 00 ST
[T |— Lol I L. ) LY

I'or Arugn Technologies Private Limited

Latlit Jain

Dircctor
DIN-0UE25]152

Place: Noida

Date: 16M April. 2026

Corporate Office: C-109, Sector-40, Noida, Gautam Budh Nagar - 201301 {U. P.), India Tel: 9811040015
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ARUGN TECHNOLOGIES PRIVATE LIMITED

{Formery Arugn Herbals Private Limited)
Registered Office : B-46, Goel House, Road No.-28, Vishal Enclave, New Delhi -110027

E-mail: corporate@arugntech.com CIN : U74900DL2021PTC388342

List of Preference Sharcholders of the Company as on 10" day of April, 2026

Sharcholding :Shﬂruhnlﬁingﬁn
SR.NO | Name _(in Numbers) | %)
1 NIL , NA NA

Lallit Jain
Director
DIN- 00125152

Place: Noida
[ate: 16" April, 2026

—

Corporate Office: C-109, Sector-40, Noida, Gautam Budh Nagar — 201301 (U. P.), India Tel: 9811040015
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RGP &COLLP
Chartered Accountants

ARUGN TECHNOLOGIES PRIVATE LIMITED
B-46 Goel House Road No-28,

Vishal Enclave, Near Eternity, Delhi 110027

Subject: Equity and Preference Shareholding as on 10™ Day of April, 2026

This is to certify that M/s ARUGN TECHNOLOGIES PRIVATE LIMITED
(CIN: U74900DL2021PTC388342) having its registered office at B-46 Goel House Road No-28,

Vishal Enclave, Near Eternity, Delhi 110027 has following Sharehalders: -

List of Preference Shareholders as on date as on 10" Day of April, 2026:

S.NO Name | Shareholding (in Numbers) Shareholding (in %)
1 MIL MNA NA

List of Equity Shareholders as on 10" Day of April, 2026:

5. No. Name of the Shareholder :‘:&:’f Equity Sharesof Rs. 10/l ¢ chaves
1 Lallit Jain 20,000 50.00 %
2 Mahendra Nath Vyas 20,000 50.00 %
Total 40,000 100.00%
The above infarmation is certified on the basis of records and as per information produced
befaore us.
ForRG P & Co LLP

Chartered Accountants
FRN - D05945C,/CA00352

AA [
Rajan Gu pé

Partner
M. No.- 074696

Date: 21.04.2026
Place: Ghaziabad

Certificate No- 13
LDiIN: 26074696ENMNYNM2543

Office : 2nd Floor, Gorporate Sultes, 34, Ansal Plaza Seclor-1, Vaishal Ghaziabad U P-201010, Ph. - 01204552353, 4129394, 82201 50130
E-mall : office@cargp.co, Web : www.cargp.co
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IN THE MATTER OF:

ARUGN TECHNOLOGIES PRIVATE LIMITED

TRANSFEROR COMPANY
(APPLICANT COMPANY NO.1)

WITH

PLANETCAST MEDIA SERVICES PRIVATE LIMITED

TRANSFEREE COMPANY
(APPLICANT COMPANY NO.2)

AFFIDAVIT

1. Lallit Jain S/o Late Shri Dharam Kishore Jain aged 70 years, residing at C-109,
Sector-40 Noida, Gautam Budh Nagar - 201301, Uttar Pradesh do hereby solemnly

declare and affirm as under:

|, That | am the equity shareholder of Arugn Technologies Private Limited
(Transferor Company) holding 20,000 equity shares of the face value of

INR 10/- each in the Transferor Company as on 10" April, 2026.

o ]

That | have received and reviewed a copy of the Scheme of Arrangement
amongst Arugn Technologies Private Limited (Transieror Company),
merging with Planetcast Media Services Private Limited (Transferee
Company) and their respective shareholders and creditors as approved by the

Board of Directors of the Transferor Company (Scheme).

3. That | understand that the Board of Directors of the Transferor Company has

approved the scheme in its meeting held on 30" March, 2026.
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4. That | hereby accord approval and consent to the Scheme, to be implemented
in terms thercof and under the provisions of the Companies Act, 2013 and the
relevant rules and regulations made there under and also accord no objection
for the purpose of seeking dispensation from convening a meeting of the
shareholders, seeking their consent and approval to the said Scheme, from the

Hon’ble National Company Law Tribunal, New Delhi Bench.

DEPONENT
VERIFICATION

I'hat the statements made in paragraph 1, 2 and 4 of the foregoing affidavit
are true and correct to the best of my knowledge and belief and the statement
made in paragraph 3 is based on information received from Transferor

Company, | believe them to be true and correct.

Verification on this .. ... ka%\l{ﬁ%%?iﬂzﬁ

L)

i~

DEPONENT

ATT ED
RENU BALA

Regd. No. 16727
Notary Public
Govt. of Indka

= 4 MAY 202
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IN THE MATTER OF:

ARUGN TECHNOLOGIES PRIVATE LIMITED

TRANSFEROR COMPANY
(APPLICANT COMPANY NO.I)

WITH

PLANETCAST MEDIA SERVICES PRIVATE LIMITED

TRANSFEREE COMPANY
(APPLICANT COMPANY NO.2)

AFFIDAVIT

I, Mahendra Nath Vyas S/o Shri Narandra Nath Vyas aged 70 years, residing at 52C,
SDF Green View Apartments, Sector-15A Noida, Gautam Budh Nagar- 201301,

Uttar Pradesh do hereby solemnly declare and affirm as under:

I. That I am the equity shareholder of Arugn Technologies Private Limited
(Transferor Company) holding 20,000 equity shares of the face value of
INR 10/- each in the Transferor Company as on 10" April, 2026.

I3

That 1 have received and reviewed a copy of the Scheme of Arrangement
amongst Arugn Technologies Private Limited (Transferor Company),
merging with Planetcast Media Services Private Limited (Transferec
Company) and their respective shareholders and creditors as approved by the

Board of Directors of the Transferor Company (Scheme).

3. That | understand that the Board of Directors of the Transferor Company has
approved the scheme in its meeting held on 30" March, 2026.
- r T —

e =
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4. That I hereby accord approval and consent to the Scheme, to be implemented
in terms thereof and under the provisions of the Companies Act, 2013 and the
relevant rules and regulations made there under and also accord no objection
for the purpose of seeking dispensation from convening a meeting of the
shareholders, seeking their consent and approval to the said Scheme, from the

Hon'ble National Company Law Tribunal, New Delhi Bench.

L

DEPONENT

- —

VERIFICATION

That the statements made in paragraph 1, 2 and 4 of the foregoing affidavit
are true and correct to the best of my knowledge and belief and the statement
made in paragraph 3 is based on information received from Transferor

Company, | believe them to be true and correct.

Verificationat ....... on this ...L?rf“day of May, 2026

3 "
'_.h-—h--T‘-W7""'_-—-—

DEPONENT

—
ATTESTED
RENU BALA
Regd. No. 16727
Notary Public
Govt. of India

M9 MAY 2026



ARUGN TECHNOLOGIES PRIVATE LIMITED

{Farmerly Arugn Harbals Private Limited)
Registered Office : B-46, Goel House, Road No.-28, Vishal Enclave, New Delhi -110027

E-mail: corporate@arugntech.com CIN ; U74900DL2021PTC388342

List of Directors of the Company as on 10" April, 2026

: : o ,
SkoNg | Name ol Dircvior | DN I Adhlress
[ 7= PN Setoe A0, Modda, Ceadans [adh
! st |aulbbi Jabn O0E25187 | Ngwoe- 2003010, Utige Peadiesd
32, S Grepn View,  Sposimenis
‘ Setor- 153A, Noida, Gautum Budh Macar-
.- | St Mabicndig Nath Vs [ OOT311I4Y | 200301, Yttar Pradesh

For Arugn Technologies Private Limited

Lallit Jain
Director
DIN- Q0125152

Place: Noda
Prate: 16" April. 2026

Corporate Office: C-109, Sector-40, Noida, Gautam Budh Nagar - 201301 (U. P.), India Tel: 9811040015
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Deloitte EE:;H,T;‘:;",E“

Haskins & Sells oG oy ol
Gurugram-122 0l
Haryana, india

Tek+31 124 679 2000
Fawr 491 124 675 2012

INDEPENDENT AUDITOR'S REPORT

To The Members of Planetcast Media Services Private Limited
(Formerly Planetcast Media Services Limited)
Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of Planetcast Media Services
Private Limited (the "Company”), which comprise the Balance Sheet as at 31 March, 2026, and the
Statement of Profit and Loss {including Other Comprehensive Income), the Cash Flow Statement and
the Statement of Changes in Equity for the year ended on that date, and notes to the standalone
financial statements, Including 2 summary of material accounting policies and other explanatory
informatian.

In our opinlon and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
{the "Act") in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act, ("Ind AS™) and other accounting
principles generally accepted in India, of the state of affairs of the Company as at 31 March, 2026 and
its profit and other comprehensive loss, its cash flows and the changes in equity for the year ended on
that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on
Auditing ("SA"s) specified under section 143(10) of the Act. Our responsibllities under those Standards
are further described in the Auditor’s Responsibility for the Audit of the Standalone Financial
Sratements section of our report. We are independent of the Company In accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India ("ICAI") together with the ethical
requirements that are relevant to our audit of the standalone financial statements under the provisions
of the Act and the Rules made thereunder, and we have fulfilled our other ethical responsibilities in
accordarice with these requirements and the [CAl's Code of Ethics. We believe that the audit evidence
obtained by us is sufficient and appropriate to provide a basis for our audit opinton on the standalone
financial staterments.

Emphasis of Matter

We draw attention to Nete 33(v) of the Standalone Financial Statements, which describes the
uncertainty related to the outcome of appeal filed by the Company against an order |ssued by
Competition Commissian of India ("CCI") in relation to penaity im posed an the Company. As disclosed
in the note, the Company has recognizad a provision based on applicable sales, supported by the advice
of external lecal consultant, against the demand raised by CCL

Our opinion is not modified in respect of this matter.
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Information Other than the Financial Statements and Auditor's Report Thereon

= The Company's Board of Directors is responsible for the other information. The other Information
comprises the information included in the Board report, but does not include the consolldated
financial statements, standalone financial statements and our auditor's report thereon,

= Our opinion on the standalone financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon,

» In connection with our audit of the standalone financlal statements, our responsibility is to read the
other information and, in doing so, consider whether the other infarmation is materially inconsistent
with the standalone financial statements or our knowledge obtained during the course of our audit
or otherwise appears to be materially misstated,

+ If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nathing to repott In this regard.

Responsibilities of Management and Board of Directors for the Standalone Financial
Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these standalone financial statements that give a true and fair
view of the financial position, financial performance including other comprehensive income, cash flaws
and changes in equity of the Company in accordance with the accounting principles generally accepted
in India, including Ind AS specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records In accordance with the provisions of the Act for
safeguarding the assets of the Company and for preveriting and detecting frauds and other
Irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and complieteness
of the accounting records, relevant to the preparation and presentation of the financial staterments that
give a true and fair view and are free from material misstatement, whether due to fraud or error,

In preparing the standalone financial statements, management and Board of Directors are responsible
far assessing the Company's ability to continue as & going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of Directors
either intend to hguidate the Company or to cease operations, or has no realistic alternative but to do
50.

The Company's Board of Directors is also responsible for overseeing the Company’s financial reporting
process,

Auditor’s Responsibility for the Audit of the Standalone Financial Statements

Our objectives are ta obtain reasonable assurance about whether the standalene financial statements
25 & whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance but is not
2 guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists, Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these standalone financial statements.
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

» ldentify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficent and appropriate to provide a basis for our opinion, The risk
of not detecting a material misstatement resuiting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control,

. Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal financial
controls with reference to standalone financial statements in place and the operating effectiveness
of such cantrols.

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

» Concude on the appropriateness of management's use of the going concern basis of actounting
and, based on the audit evidence obtained, whether a material uncertainty exists reiated to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that 8 material uncertainty exists, we are required te draw attention in our
auditor's report to the related disclosures in the standalone financlal statements or, If such
disclosures are inadequate, to modify our opinian. Qur conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standzlone financial statements représent the underiying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user gf
the standalone financial statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our work;
and (ii) to evaluate the effect of any identified misstatements In the standalone financial statements.
We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal financial controls that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.
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Report on Other Legal and Regulatory Requirements

1. Asrequired by Section 143(3) of the Act, we report that:

a)

b)

c)

d)

e)

f)

h

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have bean kept by the Company so
far as it appears from our examination of those books, except for not complying with the
requirement of audit trail as stated in (i)(vi) below.

The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
the Cash Flow Statement and Statement of Changes in Equity dealt with by this Report are in
agreement with the relevant books of account,

In our opinion, the aforesaid standalone financial statements comply with the Ind AS specified
under Section 133 of the Act.

On the basis of the written representations recelved from the directors as on 31 March, 2026
taken on record by the Board of Directors, none of the directars is disqualified as on 31 March,
2026 from being appointed as a director in terms of Section 164(2) of the Act.

The modification relating to the maintenance of accounts and other matters connected
therew(th, |s as stated in paragraph (b) abave,

With respect to the adequacy of the internal financial controls with reference to standalone
financial statements of the Company and the operating effectiveness of such controls, refer to
our separate Report in “"Annexure A", Our report expresses an unmodified opinion on the
adequacy and operating effectiveness of the Company's internal financial controls with
reference to standalone financial statements.

With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended, in our opinion and to the best of our
infarmation and according to the explanations given to us, the remuneration paid by the
Company to its directors upte 18 February, 2026, is in accordance with the provisions of section
197 of the Act and as the Company converted to private company on 18 February 2026, section
197 of the Act related to the managerial remuneration is not-applicable therefrom.

With respect to the other matters to be included in the Auditor's Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the
best of our information and according to the explanations given to us:

I The Company has disclosed the impact of pending litigations on its financial position in its
standalone financial statements - Refer Note 33 to the standalone financial statements.

I, The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable |osses- Refer Note 49 to the standalone
financial statements.
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There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company- Refer Note 50 to the standalone financial
statements.

(a) The Management has represented that, to the best of its knowledge and belief, as
disclosed in the note 41{v) to the standalone financial statements no funds have
been advanced or loaned or Invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the Company ta ar [n any other person(s)
or entity(ies), including foreign entities (“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries") or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(b) The Management has represented, that, to the best of its knowledge and bellef, as
disclosed in the note 41(vi) to the standalone finandal statements, no funds have
been received by the Company from any person(s) or entity(ies), including foreign
entities ("Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatscever by or on behalf of the
Funding Party ("Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries.

(c) Based on the audit procedures performed that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us
to believe that the representations under sub-clause (i) and (li) of Rule 11(e), as
provided under (a) and (b) above, contain any material misstatement.

The Company has not declared or paid any dividend during the year and has not
proposed final dividend for the year,

Based on our examination, which Included test checks, the Company has used an
accounting software for maintaining its books of account for the year ended 31 March,
2026, which has a feature of recording audit trail (edit log) facility and the same has
operated throughout the year for all relevant transactions recorded In the software.
Further, during the course of our audit, we did not come across any instance of the audit
trail feature being tampered with.

As audit trail feature was not enabled for the year ended 31 March, 2025, reperting
under Rule 11 (g) of the Companies (Audit and Auditors) Rules, 2014 on presarvation
of audit trail as per the statutory requirements for record retention is nat applicable.




Deloitte
Haskins & Sells

2. As required by the Companies (Auditor's Report) Order, 2020 ("the Order”) |ssued by the Central
Government in terms of Section 143(11) of the Act, we give in "Annexure B" a statermnent on the
matters specified in paragraphs 3 and 4 of the Order.

For Deloitte Haskins & Sells
Chartered Accountants
Firm's Registration No, 015125N

—

Sa Singh Arora

(Partner)

{Membership No. 0SB564)
{UDIN: 26098564DEGLPIV009)

Place: Gurugram
Date: 22 May, 2026
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ANNEXURE "A” TO THE INDEPENDENT AUDITOR'S REPORT
(Referred to in paragraph 1(g) under ‘Report on Other Legal and Regulatory Requirements’
section of our report of even date)

Report on the Internal Financial Controls with reference to standalone financial statements
under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (the "Act")

We have audited the internal financial controls with reference to standalone financial statements of
Dlanetcast Media Services Private Limited (the "Campany”) as at 31 March, 2026 in conjunction with
our audit of the standalone financial statements of the Company for the year ended on that date.

Management’s and Board of Directors’ Responsibilities for Internal Financial Controls

The Campany's management and Board of Directors are responsible for establishing and maintaining
internal financial controls with reference to standalone financial statements based on "the internal
control . with reference to standalone financial statements criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India”.
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to the respective company's policies, the safeguarding of its assets, the
preventlon and detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the Companies Act, 2013,

Auditor’'s Responsibility

Our responsibility is to express an opinion.on the Company's internal financial controls with reference
to standalone financial statements of the Company based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial Reparting (the
“Guidance Note") issued by the Institute of Chartered Accountants of India and the Standards on
Auditing prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls with reference to standalone financial statements. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls with reference
to standalene financial statements was established and maintained and if such controls operated
effactivaly in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adeguacy of the internal
financial controls with reference to standalone financial statements and their operating effectiveness,
Our audit of internal financial controls with reference to standalone financial statements included
obtaining an understanding of internal financial controls with reference to standalone financial
statements, assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor's judgement, including the assessment of the risks of material misstatement of
the hinancial statements, whether due to fraud or eqror.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis far
our audit opinion on the Company's internal financial controls with reference to standalone financial

staremeants.
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Meaning of Internal Financial Controls with reference to standalone financial statements

A company's Internal financial control with reference to standalone financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally accepted
accounting principles, A company's internal financial control with reference to standalone financial
statements includes those policies and procedures that (1) pertain to the maintenance of records that,
in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting principles, and
that receipts and expenditures of the company are being made anly in accordance with authorisations
of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's assets
that could have a material effect on the financial statements,

Inherent Limitations of Internal Financial Controls with reference to standalone financial
statements

Because of the inherent limitations of internal financial controls with reference to standalone financial
statements, including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected, Also, projections of any evaluation
of the internal financial controls with reference to standalone financial statements to future periods are
subject ta the risk that the internal financial control with reference to standalone financial statements
may become inadequate because of changes In conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

Irt our opinion, to the best of our information and according to the explanations given to us the Company
has, in all material respects, an adeguate internal financial controls with reference to standalone
financial statements and such internal financial controls with reference to standalone financial
staternents were eperating effectively as at 31 March 2026, based an the criteria for internal Ainancial
control with reference to standalone financial statements established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India,

For Deloitte Haskins & Sells
Chartered Accountants
Firm's Registration No, 015125N

Ammbactantt g Satpal Singh Arora

d‘f/ {Partner)
(Membership No. 098564)
{UDIN: 26098564DEGLPIT009)

Pace: Gurugram
Date: 22 May, 2026
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"ANNEXURE B” TO THE INDEPENDENT AUDITOR’'S REPORT

{Referred to in paragraph 2 under *‘Report on Other Legal and Regulatory Requirements’ section of our
report of even date)

In terms of the information and explanations scught by us and given by the Company and the books of
account and records examined by us in the normal course of audit and to the best of our knowledge
and belief, we state that:

(i) In respect of the Company's Property, Plant and Equipment and Intangible Assets:

(a)

(b)

()

(d)

(&)

(i) (a)

(&)

A. The Company has maintained proper records showing full particulars, including quantitative
details and situation of property, plant and equipment, capital work-in-progress and relevant
detalls of right-of-use assets.

B. The Company has maintained proper records showing full particulars of intangible assets.

The Company has a program of verification of Property, Plant and Equipment and capital work
in progress to cover all the items once every 3 years which, In our opinion, is reasonable having
regard to the size of the Company and the nature of jts assets. Pursuant to the program,
certain Property, Plant and Equipment were due for verification during the year and were
physically verified by the Management during the year. According to the information and
explanations given to us, no material discrepancies were noticed on such verification.

Based on our examination of the registered sale deed provided to us, we report that, the title
deeds of all the immovable properties, (other than immovable properties where the Company
is the lessee and the lease agreements are duly executed in favour of the Company) disclosed
in the financial statements included in Property, Plant and Equipment are held In the name of
the Company as at the balance sheet date. Immovable properties of land and buildings whose
title deeds have been pledged as security for term loan and working capital demand loans are
held in the name of the Company based on the confirmations directly received by us from
lenders,

The Company has not revalued any of its Property, Plant and Equipment (including right of use
assets) and intangible assets during the year.

No proceedings have been initiated during the year or are pending against the Company as at
31 March, 2026 for holding any benami property under the Benami Transactions (Prohibition)
Act, 1988 (as amended in 2016) and rules made thereunder

The inventories were physically verified during the year by the Management at reasonable
intervals, In our opinion and according to the information and explanations given to us, the
coverage and procedure of such verification by the Management is appropriate having regard
ta the size of the Company and the nature of its operations. No discrepancies of 10% or more
in the aggregate for sach class of inventaries were noticed on such physical verification of
inventories, when compared with books of account.

According to the information and explanations given to us, the Company has been sanctioned
working capital limits in excess of Rs. 5 crores, in aggregate, at points of time during the year,
from banks or financial institutions on the basis of security of current assets. In our opinion and
according to the information and explanations given to us, the guarterly returns or statements
comprising stipulated financial information filed by the Company with such banks or financial
institutions are in agreement with the unaudited books of account of the Company of the
respective quarters,
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{iii) (2) The Company has provided loans, advances In the nature of loans and security during the year
details of which are given below:

{Rs. in lakhs)
Particulars Loans Advances in Security Given
the nature of
loans

Aggregate amount granted |/
provided during the year

= Holding Company - . 60,000.00
= Subsidiaries 1,726.20 0.33 .
- Others (Employee loans) 19.72 -

Balance outstanding as at Balance

sheet date-

- Halding Company - - 20,000.00
= Subsidiarias 1,847.60 7.22 -
- Others (Employee loans) 13.43 - -

The Company has not provided any guarantee to any other entities during the year.

{b) The security given and terms and conditions of the grant of all the above-mentioned |oans and
advances in the nature of loans provided, during the year are, in our opinion, prima facie, not
prejudicial to the Company's interest.

(c) The Company has aranted loans to its subsidiaries and employees and has provided advances
in the nature of loans to its subsidiaries. In respect of Joans to employees and subsidiaries, the
schedule of repayment of principal and payment of interest has been stipulated and the
repayments of principal amounts and receipts of Interest are regular as per stipulation. In
respect of advances in the nature of loans to its subsidiaries, these are payable on demand.
During the year, the Company has not demanded such advances in the nature of loans. Having
regard to the fact that the repayment of principal or payment of interest has not been
demanded by the Company, in our opinion the repayments of principal amounts and receipts
of interest are regular.

{d) According to infarmation and explanations given te us and based on audit procedures
performed, In respect of loans granted and advances in the nature of lpans provided by the
Company, there is no overdue amount remaining outstanding as at the balance shest date.

{e) None of the loans or advances in the nature of loans granted by the Company have fallen due
during the year.

(f] The Company has granted Loans or advances in the nature of loans which are repayable on
demand, details of which are given below:

 Particulars | Subsidiaries |
Aggregate of loans/advances In nature of loans ,
- Repayable on demand (A)- (Rs. in lakhs) | 722
Percentage of lcans/advances in nature of loans to the total loans 100%

(lv) According to information and explanation given to us, the Company has complied with the
provisions of Sections 185 and 186 of the Companies Act, 2013, as applicable, in respect of the
security given.
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(v) The Company has not accepted any deposit or amounts which are deemed to be deposits. Hence,
reporting under clause (v) of the Order is not applicable.

(vi) The maintenance of cost records has been specified by the Central Government under section
148(1) of the Companies Act, 2013 related to media technology services. We have broadly
reviewed the books of account maintained by the Company pursuant to the Companies (Cost
Records and Audit) Rules, 2014, as amended, prescribed by the Central Government for
maintenance of cost records under Section 148{1) of the Companies Act, 2013, and are of the
opinion that, prima facie, the prescribed cost records have been made and maintained by the
Company, We have, however, not made a detailed examination of the cost records with a view to
determine whether they are accurate or complete,

{wil) (2)Undisputed statutory dues, induding Goods and Services Tax, Provident Fund, Employees’
State Insurance, Income-tax, duty of custom, cess and other material statutery dues
applicable to the Company have generally been regularly deposited by it with the appropriate
authorities. The operations of the Company during the yvear did not give rise to Sales Tax,
Service Tax, duty of Excise, and Value Added Tax,

There were no undisputed amounts payable in respect of Goods and Services tax, Frovident
Fund, Employees' State Insurance, Income-tax, duty of custom, cess and other material
statutory dues in arrears as at 31 March 2026, for a period of more than six maenths from the
date they became payable.

(b} Details of statutory dues referred to in sub-clause (a) sbove which have not been deposited as
on 31 March 2026, on account of disputes are given below:

Name Nature | Amount of | Amount | Period to which | Forum where dispute Is
of of Dues | Demand Unpald amount relates | pending
Statue (Rs. in| (Rs. in

lakhs) lakhs) [ —
Income | Income 626.26 456.02 | AY.2007-09, Income Tax  Appellate
Tax Act, | Tax AY 2011-12, Tribunal (ITAT)
1961 AY 2013-15

146.97 246,97 | AY 2017-18 Commissioner of Income
Tax Appeal
A6.62 46.62 | AY 2022-23 Assessing Officer

Finance | Service 315,73 248.34 | April 2008- March | Hon'ble Supreme Court of
Act, Tax 2011 India
1994

{viil) There were no transactions relating to previously unrecorded income that were surrendered or
disclosed as income in the tax assessments under the Income Tax Act, 1961 (43 of 1961) during
the year.

(ix) (a)In our opinion, the Company has not defaulted in the repayment of loan or other borrawings
or in the payment of interest thereon to any lender during the year.

{b) The Company has not been declared wilful defaulter by any bank or financial institution or
government or any government authority.

(c) To the best of our knowledge and belief, in our opinion, term loans availed by the Company
were, applied by the Company during the year for the purposes for which the loans were
obtained.
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(d) Onan overall examination of the standalone financial statements of the Company, funds raised
on short-term basis have, prima facie, not been used during the year for long-term purposes
by the Company.

{e) COn an overall examination of standalgne financlal statements of the Company, the Company
has not taken any funds from any entity or person on account of or to meet obligations of its
subsidiaries.

(f} The Company has not raised loans during the vear on the pledge of securities held in its
subsidiaries

() (8) The Company has not issued any of its securities (Including debt instruments) during the year
and hence reporting under clause (x){a) of the Order is not applicable.

{b) During the year, the Company has not made any preferential allotment or private placement
of shares or convertible debentures (fully, partly and optionally} and hence reporting under
clause (x)(b) of the Order is not applicable te the Company.

{xi} (a) Tothe best of our knowledge, no fraud by the Company and no material fraud on the Company
has been noticed or reported during the year.

{b) Te the best of our knowledge, no report under sub-saection (12) of section 143 of the
Companies Act has been filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit
and Auditors) Rules, 2014 with the Central Government, during the year and up to the date of
this report.

{c) As represented to us by the Management, there were no whistle blower complaints received
by the Company during the year.

(xii) The Company is nota Nidhi Company and hence reporting under clause (xii) of the Order is not
applicable.

{xiii} In our opinlon, the Company is in compliance with section 177 and 188 of the Companies Act,
where applicable, for all transactions with the related parties and the detalls of related party
transactions have been disclosed in the financial statements etc. as required by the applicable
accounting standards,

(xiv} (&) In our opinion the Company has an adequate Internal audit system commensurate with the
size and the nature of its business.

(b) We have considered, the draft of the internal audit reports issued after the balance sheet date
covering the period 1 April, 2025 to 31 March, 2026 for the period under audit.

txv) In gur opinion, during the year the Company has not entered into any nan-cash transactions with
its directors or persons connected with its directers and hence provisions of section 192 of the
Companies Act, 2013 are not applicable to the Company.

(xvi) {3) The Company is not required to be registered under section 45-1A of the Reserve Bank of India
Act, 1934, Hence, reporting under clause (xvi)(a), (b} and (c) of the Order is not applicable.

" {b) The Group does nat have any CIC as part of the group and accordingly reporting under ciause
{xvi){d) of the Order is not applicable,

(%xvii) The Company has not incurred any cash lesses during the financial year covered by our audit
and the immediately preceding financial year.

(xvil]) There has been no resignation of the statutory auditors of the Company during the year.




104

Deloitte
Haskins & Sells

(xix) On the basis of the financial ratios, ageing and expected dates of realization of financial assets
and payment of financial liabilities, other information accompanying the financial statements and
our knowledge of the Board of Directors and Management plans and based on our examination of
the evidence supporting the assumptions, nething has come to our attention, which causes us o
helieve that any material uncertainty exists as on the date of the audit report indicating that
Company Is not capable of meeting Its llabilities existing at the date of balance sheet as and when
they fall due within a period of one year from the balance sheet date. We, however, state that this
is not an assurance as to the future viability of the Company. We further state that our reporting
is based on the facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance sheet date,
will get discharged by the Company as and when they fall due.

(xx) The Company has fully spent the required amount towards Corporate Social Responsibllity (CSR)
and there is no unspent CSR amount for the year requiring a transfer to a Fund specified in
Schedule VII to the Companies Act or special account in compliance with the provision of sub-
section (6) of section 135 of the sald Act. Accordingly, reporting under clause (xx) of the Order s
not applicable for the year,

For Deloitte Haskins & Sells
Chartered Accountants
Firm's Registration MNo. 015125N

Satpal Singh Arora

(Partner)

(Membership No. 098564)
(UDIN: 26098564 DEGLPIZ009)

Place; Gurugram
Date: 22 May, 2026
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Planeteast Media Services Private Limited
{Formerly Planetcast Media Services Limited)
CIN: Us4200DLI996PTCOTESSS
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: For the year ended  For the year ended
Particulars i
e i 31 March 2026 31 March 2025
Income
I, Revenue from contricis with customers 19 44,083.88 42,335.37
1§, Other income 20 1,589.11 4,908.93
{11, Total income (1+11) 464,572,99 47.244.30
1V. Expenses
Purchase of traded goods Z1 2,627.02 | 210.66
{Tneregse ¥Decrease in inventories of traded goods 2 (3.93) 11651
Employee benefits expense 23 14,693.73 13,192.75
Finance casts 24 832,77 967.51
Depreciation and amortisation expense 25 6,350.55 6,099.68
Other expenses 26 15.701.94 13,934.82
Tatal expenses 40,202.08 35.521.93
V. Profil before exceptional items and tax (111-1V) 6,370.91 11,722.37
V1, Exceptional items {refer note 28(d)) 503.64 -
V1l Profit before tax (V-¥1) 5,867.27 11,732.37
VI Tax expense
. Current tax 5 1B79.84 334841
b, Deferred lox 5 {37.89) (459.70)
Total tux expense 1.821.95 2.888.71
IX. Profit for the year (VI1-VI11) 4,045.32 8,833.60
X, Other comprehensive loss
ltems that will not be reclassified subsequently fo profit or Joss:
-Re-measurement fosses on defined benelit plans (287.60) [135.356)
~ineome 1ax effect 72.18 34.12
Other comprehiensive loss for the year, net of tax (215.22) (L01.44)
X1, Total comprehensive income lor the year (1X+X) 3.830.10 B,731.22
Earnings per equity share [par valug of share Rs.10 {31 March 2025: Rs. 27
10}]
Basic eamning per share (in Rupess) 0.89 195
Dituted caming per share (in Rupees) .88 1.91
The accompanying notes forming integral part of the Standalone Financial 1-52
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Planetcast Media Services Private Limited

(Formerly Planetcast Medin Services Limited)

CIN: U64200DLI1996PTCOTE558

Standalone Cash Flows Statement for the year ended 31 March, 2026
(Al amounts in Rs. lakhs except otherwise specified)

For the year ended For the year ended
31 March 2026 31 March 2025
A Cash Now from operating activities
Profit before tax 5.867.27 11,722.37
Adjustment to reconcile profit before tax to net cash flows
Depreciation and amortisation expense 6,350.55 6,099.68
Finance cast 796.91 935.47
Interest income (1,435.50) (1,306,69)
Dividend income - (1,410.00)
Employee share based payment expense - 742.20
Foreign exchange fluctuation loss/ gain) - unrealised 197.67 |09.37
Allowance for expected credit loss (net of bad debis written off) BE3.27 544.13
Loss/{ Profit) on disposal of Subsidairy y (1.661.47)
Ciain on sale of property, plant and equipment {16.86) (4.86)
Property, plant and equipment written off 6.98 3.75
Other non-cash i1ems (34.23) (495.73)
Operating cash MNow before working capital changes 12.816.06 15.279.12
Working capital adjustments:
Increase/ Decrease) in trede payables and other labilities 3,639.45 (359.91)
(Increase)/Decrease in trade receivables and loans {3,689.04) 1, B67.25
(Increase)/Decrease in other assets (478.24) {661.41)
{Increase)/Decrease in Inventories {3.93) 11651
(Dacraase)/Tncrease in provisions {30.04) 723.30
Cash generated from operations 12,254.26 16,964.86
Income tax paid {nel of refunds) (2,454.82) (1,811.36)
Net eash generated from operating activities 9,799.44 15,153.50
B Cash Now from investing actlvities
Interest income an Bank deposits B94.84 516.03
Interest on loan given to wholly owned subsidiary [58.67 435.40
Interest on income tax refund 2252 120,92
Interest income an others 2898 28.83
Interesi income an ather financial assets 4530 3753
Acquisition of property, plant and equipment, {1,212.79) (2,479.25)
intangible asset and capital work in progress
Proceeds from withdrawal of bank deposits 20,995.00 19,820.00
Investment in bank deposits (22,527.66) (32,561.47)
Investment in subsidiary - (4.223,64)
Proceeds from sale of investment in subsidiary - 2,500.00
Praceeds from sale of property, plant and eguipment 76.56 24.33
Dividend income - |, 410,00
Unsecured (loan o)/ repayment from wholly owned subsidiary {1,726.20) 4,089.44
Net cush (used) in investing activities (3,244.38) (10,291.88)

(This space has been intentionally left blank)
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For the year ended For the year ended
31 March 2026 31 March 2025
C Cash Nows lrom financing activities

Interest paid (55.07) (129.49)
Proceeds from borrowings 8546 -
Repayment of bm'owinu!: : (609.58) {958.72)
Repayment of lease liabilities {3,932.50) (3,449.44)
Payment on settlement af employee stock options (575.34) -
Net cash (used) in financing activities (5,087.03) (4.537.65)
Met increase in cash and cash equivalents during the 1,468.02 323.96
year (A+ B +C)
Cash and cash equivalents at beginning of year B77.42 553.46
Cash and cash equivalents at end of the year 2.345.44 B77.42
Components of cash and cash equivalents:
Balances with banks

= Current accounts 2,345.44 B77.42

134544 B77.42

Motes:-

I The cash flow statement has been prepared under the indirect method as set out in the Ind AS-7 "Statement of Cash Flow™

2 Reconciliation of linbilities arising out of financing activities

Lease liabilities Long term borrowings | Short term borrowings
As at 01 April 2024 7.024.42 1,434.42 145.95
Cash fNlows (net) {3,449.44) (81277 {145.95)
MNon cash changes 4,892.74 (6.43) -
As ut 31 March 2025 8,467.72 615.22) :
Cash flows (net) (3.932.50) (540.10) 15.98
Mon cash changes 1,685.43 {5.64) .
As ut 31 March 2026 6,220.65 69,48 15.98
The accompanying notes forming integral par of the 1-52
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Plametcnst Medis Services Privaie Limited

{Formerly Planeicus Media Services Limited)

CIN: US41000L1 BEPTCOTRSSE

Standnione Statement of Changes in Equlty for the yesr ended 31 March, 2026
{All amounts o Rs, lakhs except otherwise specilied)

(n) Share capital

Equity share capiial
Mo, of Slwres A milmd

Euily chares of Re 10 each issded, subicrbed and fully paid

As it M March 2024 |,39.655929 1,396 59
Changes during the year - -

fulsnce a5 8 31 Mareh 2025 i 1IN6557F 139659
Changes during lhe year 43,83 09377 4383098

Balunce as ut 30 March 2026 EE Esg lS.J!T-H_

Note: For nyats and obhgations of equity shares issued by the Company (Refer Naie |13

{rj Other equiy
Share capital Securithes | Gemersl | Employees stock | Busines irunsfer | Redained Tomal =
peading alkdment | premium reserve | opllions oulstending | sdjustment reserve | earnings®
[ESETVE —

Annt 31 March 2024 16,77 944174 839.91 L LE (27.067.11) 40T | 36,519.90
Profil for the year . B B = . BRINGE | BBIIGE
|Chiher comprehensive |loss for the year - - - - - I (100 4]
Share busad payments . = . 749 33 - - 743 33
As nt 31 Mnrch 28 16,77 4.441.74 8991 1.585.16 (27,067.11) 61,3498 | 4600145
Profil for ihe year . . . - - s3] amas3z
h’.‘nhu:umpuuruiv:lulfu the year - - - - - {21523} (s
Share capital issued to minority sharehalders {1877) . a E & s (1677
Translar 1 retsined eamings . - = (1,000 82) - | 009 B2 .
Payment on seillemomi of mmployes dock optiana a . - (575 34) - . (575 34]
Bonus shares tssaed (refer noae 11{i0)) . (%441 T4} (BAT 91 - - (1402 F4y (43,814.19)
Anal 3| March 2026 - - - - (27.067.11) JLATLIS £.4258.28
* nelades Other Comprehensive lRcdme

The pecumpanying noles ooming integral pan of te Sandalons Financ:al Siateminis =33

As per our repon of even daie

Far Dielolite Hasking & Sells For and an behulf of the Bonrd of Directors alf

Charered Agcoaniants Plupeteast Medin Servives Privaie Limited
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Notes to Standalone Financial Statements for the year ended 31 March, 2026
{AN amounts are in lakhs of Indian Rupees, inless otherwise stated)

1.

zl'

1

2.2

23

Corpuorate information

Planetcast Media Services Private Limited ("the Company™), (CIN: U64200DL | 996PTCOTE558), is a private limited
Company incorporated in the yeur 1996, The registered office of the Company is located a1 1121, Hemkunt
Chambers, | 1" Floor 89 Nehru Place, South Delhi, New Delhi, Delhi, India, 110019.

The Company is a media technology service provider under license from Ministry of Information and Broadcasting
(MIB), Government of India.

During the previous year, & scheme of amalgamation between the Company and its subsidiary i.e. Desynova Digital
Private Limited (DDPL) became effective from appointed date 01 April 2024 on completion of all required
formalities on |1 April 2025 and approval of National Company Law Tribunal (NCLT) (refer note 39).

On 4 Movember, 2025 the Company had filed epplication with Central Government (Regional Directar) for
conversion into Private Limited Company and on 18 February, 2026 Ministry of Corporate Affairs issued Fresh
Centificate of Incorporation to the Company consequent upon conversion from Public Company to Private Company.

Material arcounting policies

Statement of Compliance

The financial statements of the Company have been prepared in accordance with Indian Accounting Standards (“Ind
AS") notified under the section 133 of the Companies Act 2013 read with Rule 3 of the Companies (Indian
Accounting Standards) Rules, 2015 {as amended from time to time) and presentation requirements of Division 1] of
Schedule 1] to the Companies Act, 2013, (Ind AS compliant Schedule 111), as applicable and Companies (Indian
Accounting Standards) Amendment Rules, 2016,

Basis of Preparation

The financial statements have been prepared on the historical cost basis except for the following items:

ltems Mensurement basis
Certain financial nssets and liabilities including derivative | Fair value or amortized cost
instruments
MNet defined benefit (asset)/ lability Fair value of plan assets less presem value of
defined benefit obligations

These financial statements are presented in Indian Rupees (INR), which is also the Company's functional gurrency.
All smounts have been rounded off Lo the nearest lakhs, unless otherwise indicated.

Lise of estimates and judgements

The preparation of financial statements in conformity with Ind AS requires management 1o make judgments,
estimates and assumptions that affect the application of accounting policies and the reported amounts of ussets,
liabilities, income and expenses and the accompanying disclosures. Uncenainty about the assumptions and estimates
could result in oulcomes that may require material adjustment to the carrying value of assets o liabilities affected in
future periods.
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Planeteast Media Services Private Limited

(Formerly Planeteast Media Services Limited)

Notes to Standalone Financial Statements for the year ended 31 March, 2026
{All amounis are in lakhs of Indian Rupees, unless otherwise stared)

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions o accounting estimates are
recognized in the period in which the estimates are revised and in any future periods aiTected.

The Company uses the following critical accounting judgements, estimates and assumptions in preparation of
its fimancial statements:

#  Useful lives of property, plant and equipment: The Company reviews the useful life of property. plant and
cquipment ot the end of cach reporting period. This reassessment may result in change in depreciation
expense in futurce perfods (refer note 2.8),

» Employee benefits: The accounting of employee benefit plans in the nature of defined benefit requires the
Company 1o use assumptions, These assumptions have been explained under employee benefits note (refer
note 28).

7 Provision for income tax and deferred tax assets: The Company uses judgements based on the relevant
rulings in the arcas of allocation of revenue, costs, allowances and disallowances which is exercised while
determining the provision for income tax. A deferred 1ax asset is recognised to the extent that it is probable
that future taxable profit will be available against which the deductible temporary differences and tax losses
can be wtilised. Accordingly, the Company exercises is judgement 1o reassess the camrying amount of
deferred tax asséts al the énd of each reporting period (refer note 5),

# Provisions and contingent liabilities: The Company estimates the provisions thal have present obligations
as a result of past events and it is probable that outflow of resources will be required 1o settle the obligations,
These provisions-are reviewed at the end of each reporting pericd and are adjusted to reflect the current best
estimates. The Company uses significant Judgements 1o assess contingent liabilities. Contingem liabilities
gre dizgloged when there is a possible obligation arising from past events, the existence of which will be
confirmed anly by the occurrence or non-occurrence of one or more uncertain fulure events not wholly within
the control of the Company or a preseni obligation that arises from past evenis where it is elther not probable
that an outflow of resources will be required to sentle the obligation or a reliable estimate of the amount
cannot be made, Contingent assets are neither recognised nor disclosed in the financial statements (refer note

33).

» Impairment of financinl assets (other than &1 fir value): Measurement of impairment of financial assets
require use of estimates, which have been expiained in the note on financial assets and equity instruments,
under impairment of financizl assets (other than at fair value) (Refer note 36),

* Impairment of invesiments in subsidiaries: The Company reviews its carrying value of investments carried
at cost (net of impaivment, if any) annually, or more frequently when there is indication for impairment. If
the recoverable amount is less than its carrying amount, the impairment loss is accounted for in the statement
af profitand loss.

Leases: The Company evaluaies if an arrangement qualifies o be a lease as per the requirements of Ind AS
| 16. Identification of a lease requires significant judgement. The Company uses significant judgement in
assessing the lease term (including anticipated renewals) and the applicable discount rate. The Company
determines the lease term as the non-cancellable period of a lease, logether with both periods covered by an
option 1o extend the lease if the Company is reasonably certain 10 exercise that option; and periods covered
by an option to terminate the lerse if the Company is reasonably certain not 1o exercise thil option, In

assessing whether the Company is reasonably certain to exercise an option to extend & lease, or not 1o exercise
e

_} o _,_-'?: s
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an option (o terminate & lease, it considers all relevant facts and circumstances that create Bn economic
incentive for the Company o exercise the option to extend the lease, or not to exercise the oplion to lerminate
the lease. The Company revises the lease term if there is a change in the non-cancellable period of a lease.

Foreign currencies

Functional currency
The Company's financial statements are presented in INR, which is also the company s functional currency.

Forelgn currency fransactions

Transactions in fareign currencies are translated into TNR, the functional currency of the Company, at the exchange
rates at the dates of the transactions or an average rate if the average rate approximates the actual rate al the date of
the transaction.

Meonetary assets and liabilitics denominated in foreign currencies are translated into the functional currency at
the exchange rate &t the reporting date, Non-monetary assets and liabilities that are measured at fair value in a
foreign currency are translated into the functional currency at the exchange rate when the fair value was
determined. Non-monétary assets and labilities that are measured based on historical cost in-a foreign currency
are translated al the éxchange rate at the date of the transaction.

Current and non-current classification
The Company presents assets and liabilities in the balance sheet based on current / non-current classification,

An asset is classified as current when it satisfies any of the following criteria;
i. it is expected 1o be reslized in, or is intended for sale or consumption in, the Company’s normal operating cycle.
i, it js held primarily for the purpose of being traded;
iii, it is expected 10 be realized within 12 months sfter the reporting date; or
iv. it is cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for at least 12
months after the reporting date.

A liability is classified as current when it satisfics any of the following criteria:
i. it is expected 10 be settled in the Company's normal operating cycle:
ii. it is held primarily for the purpose of being traded;
fii, it is due to be settled within 12 months after the reporting date; or
iv, the Company does not have an unconditional right 1o defer settlement of the liability for at beast 12 months after
the reporting date. Terms of a liability that could, at the option of the counterparty, result in its seitlement by the
issue of equity instruments do netaffect its clessification.

Currert assets/liabilities Include current portion of non-current financial assets/liubilities respectively. All other
assete! liabilities are classified as non-surrent. Deferred tax assets and linbilities (if any) are classified as non-current

gssets and liabilities.
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Cperating cycle

Based on the nature of the operstions and the time betwsen the acquisition of assets for processing and their
realization in cash or cash equivalents, the Company has ascertained its operating cycle as twelve months for the
purpose of current/non-current classification of assets and liabilities.

Financial instrumenis

Recognition and initiol measurament

Trade receivables and debt securities issued are initially recognised when they are originated. All other financial
assets and financial lizbilities are initially recognised when the Company becomes @ party to the contractual
provisions of the instrument.

A financlal asset or financial liability is initially measured at fair value plus, for an item not at Fair Value Through
Profit and Loss (FVTPL), transaction costs that are directly attributable to its acquisition or issue.

Classification and subseqient measirement

Fingncial assets.
On initial recognition, a financial asset is classified as measured at

Amortised cost;

Fair Value Through Other Comprehensive Income (FVOCI) — debt invesiment;

Fair Value Through Other Comprehensive Income (FVOCT) - equity investment; or
FYTPL

VoW W W

Financial assets are not reclassified subsequent to their initial recognition, except il and in the peried the Company
changes its business model for managing financial assets.

A financial asset is measured at amortised cost if it meets both of the following conditions and is not designated as
FVTPL:

%  the asset is held within a business model whose objective is 10 hold assets 1o collect contractual cash flows; and
%  the contractual terms of the financial ass=t give rise on specified dates o cash flows that are solely payments of
principal and interest on the principal amount outstanding.

A debt invesiment is measured at FVOCI if it meets both of the following conditions and is not designated as FVTPL:

% the asset is held within a business model whose objective is achieved by both collecting contractual cash flows

and selling financial assets; and
% the contractual terms of the financial assét give rise on specified dates to cash flows that are solely payments of

princlpal and interest on the principal amount outstanding.

All financial assets not classified as measured at amortised cost or FVOC] as described above are measured at
FVTPL. On initial recognition, the Company may irrevocably designate a financial asset that otherwise meets the
requirements to be measured at amortised cost or at FVOC! as a1 FVTPL if doing so eliminates or significantly
reduces an accounting mismatch that would otherwise arise.
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{Formerly Planetcast Media Services Limited)

Notes to Standulone Financial Statements for the year ended 31 March, 2026
(Al pemowrts are in lakhs of Indion Rupses, unless otherwise stated)

Financial assets: Busiiress model assessmeint

The Company makes an assessment of the objective of the business model in which a financial asset is held at a
portfolio level because this best reflects the way the business is managed and information is provided to management,
for instance the stated policies and objectives for the porifolio, frequency, volume and timing of sales of financial
sssets in prior periods, the reasons for such sales and expectations about future sales activity,

Transfers of financial assets 1o third parties in transactions that do not qualify for derecognition are not considered
sales for this purpose, consistent with the Company s continuing recognition of the assets.

Financial assets that are held for trading or are managed and whose performance is evaluated on a fair value basis
are measured at FYTPL.

Financial assets: Assessment whether contractual cash flows are solely payments of principal and Interest.

For the purposes of this assessment, *principal’ is defined as the fair value of the financial asset on initial recognition.
‘Interest” is defined as consideration for the time value of money and for the credit risk associated with the principal
amount outstanding during a particular period of time and for other basic lending risks and costs (e.g. liquidity risk
and administrative costs), as well as s profit margin,

In assessing whether the contractual cash flows are solely payments of principal and interest, the Company considers
the contractual terms of the instrument. This includes assessing whether the financial asset contains a contractual
term that could change the timing or amount of contractual cash flows such that it would not meet this condition, In
making this assessmenl, the Company considers:

» contingent events that would change the amount or timing of cash flows;

¥ terms that may adjust the contractual coupon rate, including variable interest rate features;

¥ prepayment and extension features; and

Basis the sbove classification criteria, Company's investments sin tax free bonds have been measured at amortised
cost,

Financial assers: Subsequent measurement and gains and losies

Fipancial assets at FVTPL
These nssels are subsequently measured at fair value. Net gains and losses, including any interest or dividend income,
are recognised in profit or loss.

Financial assets af amorfised cost

These assets are subsequently measured at amortised cost using the effective interest method. The amortised cost is
reduced by impairment losses. Interest income, foreign exchange gains and losses and impairment are recognised in
profit or loss. Any gain or loss on derecognition is recognised in profit or loss.

Debt investments at FYOCH

These assets are subsequently measured at fair value. Interest income under the effective interest method, farelgn
exchange gains and losses and impairment are recognised in profit or loss. Onher net gains and losses are recognised
in OCL. On derecognition, gains and |osses dceumulated in OCI are reclassified to profit or loss.

Equity investments at FVYOCI
These assets are subsequently measured at fair value, Dividends are recognized as income in profit or loss unless the
dividend elearly represents & recovery of pan of the cost of the investment, Other net gains and losses are recognised
in OC! and are not reclassified 1o profil or lass. D
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Financiul liabilities: Classification, subsequent measurement and gains and losses

Financial liabilitles are classified as measured at amontised cost or FYTPL. A financial liability is classified as at
FVTPL if it is classified as held-for-trading, or it is a derivative or it is designated as such on initial recognition.
Financial liabilities st FVTPL are measured at fair value and net gains and losses, including any interest expense,
are recognised in profit or loss. Other financial lisbilities are subsequently measured a1 amortised cost using the
effective interest method. Interest expense und foreign exchange gains and losses are recognised in profit or loss.
Any galn or loss on derecognition is also recognised in profit or loss.

Derecognition

Financial assets

The Company derecognises a financial asset when the contractual rights 1o the cash Nlows from the financial asset
expire, or it transfers the rights 10 receive the conwactual cash flows in o transaction in which substantially all of the
risks and rewards of ownership of the financial asset are transferred or in which the Company neither transfers nor
retains subsiantially all of the risks and rewards of ownership and does not retain control of the financial asset.

If the Compariy eniters inlo transactions whereby it iransfiers assets recognised on its balance sheet, but retains either
all or substantially all of the risks and rewards of the transferred assets, the transferred assets are not derecognised.

Financial labilities
The Company derecognises a financial liability when its contractual obligations are discharged or cancelled, or
expire.

The Company also derecognises a linancial liability when its 1erms are modified and the cash fows under the
modified terms are substantially differént [n this cose, a new financinl liability based on the modified terms is
recognised at fair value. The difference between the carrying amount of the financial liability extinguished and the
new financial lability with modified terms is recognised in profit or loss

Offsetting
Financial assets and financial liabilities are offset and the net amount presented in the balance sheet when, and only

when, the Company currently has a legally enforceable right to set off the amounts and it intends either 1o settle them
on anet basis or to realise the assel and settle the libility simulmnecusly.,

2.7  Measurement of fair values

Fair value is the price at the measurement date, at which an asset can be sold or a Hability can be transferred, in an
orderly transaction between market participants. The Company 's accounting policies require measurement of certain
financial instruments at fair values (either on a recurring or non=recurring basis).

The Company is required to classify the fair valuation method of the financial/non-financial assets and liabilities,
either measured or disclosed at fair value in the Financial Statements. using a three level fair-value-hierarchy (which
reflects the significance of inputs used in the measurement). Accordingly, the Company uses valuation techniques
that are appropriate in the circumstances and for which sufficien daia is available to measure fair value, maximising
the use of relevant observable inputs and minimising the use of uncbservable inpuls.

The three levels of the fair-value-hierarchy are described below:
# Level I: Quoted (unadjusted) prices for identical assets or liabilities in active markets
> Level 2: Significant Inputs Ij!hc fair value measurement are directly or indirectly observabie

o -

L= R PN
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¥ Level 3: Significant inputs 1o the fair value médsurement are unobsarvable

The Company recognises transfers between levels of the fair value hierarchy at the end of the reporting period during
whigh the change has occurred,

Further information about the assumptions made in measuring fair values is included in the Note 36 — Financial
ingtruments.

Property, plant and equipment

Recognition and measurement
liems of property, plant and equipment are measured at cost less accumulated depreciation and sccumulated
impairment losses, if any,

Cost of an item of property, plant and equipment comprises its purchase price, including import duties and non-
refundable purchase taxes, after deducting trade discounts and rebates, any directly attributable cost of bringing the
itemn to its working condition for its intended use and estimated costs of dismantling and removing the item and
restaring the site on which it Is located.

The cost of a self-constructed item of property, plant and equipment comprises the cost of materials and direct labor,
any other costs directly atributable to bringing the item to working condition for its intended use. and estimaled
costs of dismantling and remaoving the item and restoring the site on which it is located,

if significant parts of an item of property, plant and equipment have different useful lives, then they are accounited
for as separate items (major components) of property, plant and equipment.

Any gain or loss on disposal of &n item of property, plantand equipment is recognised in profit or loss.

Subsequent expenditure
Subsequent expenditure is capitalised only if it is probable that the future economic benefits associated with the
expenditure will flow to the Company,

Depreciation

Depreciation is caleulated on cost of items of property, plant and equipment less their estimated residual values over
their estimated useful lives using the straight-line method, and is generally recognised in the statement of profit and
liss. Assets acquired under finance leases are depreciated over the shorter of the lease term and their useful lives
unless it is reasonably certain that the Company will obtain ownership by the end of the lease term. Freehold land s
not depreciated.

The estimated useful lives of items of property, plant and equipment for the current and comparative periods are as
follows:

Category of fixed assets Estimated useful life {Years)
Buildings 51060
| Plant and machinery 3w 9.67
Furniture and fixtures G 10
Vehicles 6.67
Tools and equipment Jwod
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Computers 1w 9.467
Leasehold improvements 5

fiased on an internal technical assessment, the management believes that the useful lives as given nbove best
represents the period over which management expects 10 use its assets, Hence, the useful life of some assets is
different from the useful life as prescribed under Pan € of Schedule 11 of Companies Act, 2013.

Depreciation method, useful lives and residual values are reviewed al each financial year-end and adjusted if
appropriate. Depreciation on addition (disposal) is provided on & pro-rata basis i.e. from (upto) the date on which
asset is ready for use (disposed off). Leasehold land is amortised over the lease period of 90 1o 999 years,

Intangible assets

Recognition and measurement
Intangible assets that are acquired by the Company are measured initially at cost. After initial recognition, an
intangible asset is carried at its cost less accumulated amortisation and accumulated impairment lass, if any.

Subsequent expeniditare
Subsequent expenditure is capitalised only when it increases the future economic benefits from the specific asset 1o
which it relates.

Amariisation

Intangible assets are amortized using the straight-line method over the estimated useful life (at present § years) or
the tenure of the respective intangible assets, whichever is lower. The amortisation period and the amortisation
method are reviewed at each reporting period. If the expected useful life of the asset is significantly different from
previous estimates, the amortisation period is changed accordingly.

Gains or losses arising from derecognition of an intangible asset are measured as the difference between the net
disposal proceeds and the carrying amount of the asset and are recognized in the profit or loss when the asset is
derecognized.

Investments in subsidiaries
Investments in subsidiarics Is measured at cost less impairment, ifany
Impairment

impatrment of fimanciol instruments
The Company recognises loss allowances for expected credit losses on financial assets measured at amortised cost,

At each reporting date, the Company assesses whether financial assets carried at amontised are credit-impaired. A
financial asset is ‘credit- impaired’ when ane or more events that have & detrimental impact on the estimated future
cash flows of the financial asset have occurred.

The Company measures loss allowances at an amount equal to lifetime expecied credit losses.
==

TN e
.\,rl
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Lass allowances for trade receivables are always measured at an amount equal 1o lifélime expected credil losses.
Lifetime expected credit losses are the expected credit osses that result from all possible default events over the
expected life of a financial instrument.

| 2-month expected credit losses are the portion of expected credit losses that result from default events that are
possible within 12 months afier the reporting date (or & shorter period if the expected life of the instrument is less
than 12 months),

i all cases, the maximum period considered when estimating expected credit losses is the maximum contraciual
period over which the Company Is exposed to credit risk.

When determining whether the credit risk of a financial asset hus increased significantly since initial recogniton and
when estimating expected credit losses, the Company considers reasonable and supportable information that is
relevant and available without undue cost or effort. This includes both quantitative and qualitative information and
anelysis, based on the Company's historical experience and informed credit assessment and including
forward- looking information

Measuremeni of expected credit fosses

Expected credit losses are a probability-weighted estimate of credit losses. Credit losses are mensured as the present
value of all cash shortfalls (i.e: the difference between the cash flows due to the Company in accordance with the
contract and the cash flows that the Company expects (o receive).

The Company follows “simplified approach’ for recognition of impairment loss allowance on trade recelvable, Undler
the simplified approach, the Company does not track changes in credit risk for individual customers. Rather, it
recognizes impairment loss allowance based on lifetime ECLs at each reporting date, right from initial recognition.

Presentation of allowance for expected credit losses in the balance sheet

Loss allowanees for financial assets measured at amortised cost are deducted from the gross carrying amount of the
wsscls.

Write-off

The gross carrying amount of a financial asset is written off (either partially or in full) 1o the extent that there is no
realistic prospect of recovery. This is generally the case when the Company determines thal the debtor does not have
assets or sources of income that could generate sufficieni cash flows to repay the amounis subject to the write off.
However, financia! assets that are written off could still be subject to enforcement activities in order to comply with

the Company's procedures for recovery of amounts due.

Impairment of Non-financial assets
The carrying amounts of assets are reviewed at cach reporting date if there is any indication of impairment based on
internal/external factors. An impairment loss is recognized wherever the carrying amount of an asset {or cash
generating unit) exceeds its recoverable amount. The recoverable amount is the greater of the asset’s (or cash
generating unit's) net selling price and value in use. In assessing value in use, the estimated future cash flows are
discounted to their present value using & pre-tax discount rate that reflects current market assessments of the time
value of money and risks specific to the usset (or cash generating unit).

g o
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An impairment loss is reversed if there has been a change in the estimates used to determine the recoverable amount.
An impairment loss s reversed only 10 the extent that the asset's carrying amount does not exceed the carrying
smount that would have been determined net of depreciation or amortisation, if no impairment loss had been
recognised

Employee benefits
Shortterm employee benefiis

Short-term employee benefit obligations are measured on an undiscounted basis and are expensed as the related
service Is provided. A liability is recognised for the amount expected to be paid, if the Company has a present legal
or constructive obligation to pay this amount as a result of past service provided by the employee, and the amount
of abligation can be estimated reliably.

Defined coniribution plans

A defined contribution plan is a post-employment benefit plan under which an entity pays fixed contributions into a
separate entity and will have no legal or constructive obligation o pay further amounts, The Company makes
specified monthly contributions towards Government sdministered provident fund scheme, Obligations for
contributions to defined contribution plans are recognized as an employee benefit expense in profit or loss in the
periods during which the related services are rendered by employees.

Prepaid contributions are récognised as an asset Lo the extent that a cash refund ora reduction in future payments is
available.

Defined bemefit plans
A defined benefit plan is a post-employment benefit plan other than 8 defined contribution plan. The Compan ¥'s

gratuity scheme including extended gratuity is a defined benefit plan. The present value of ebligations under such
defined benefit plans are determined based on actuarial valuation carried out by an independent actuary using the
Projected Unit Credit Method, which recognizes each period of service as giving rise 1o an additional unit of
employee benefit entitlement and measures each unit separately to build up the final obligation.

The obligation is meusured at the present value of estimated future cash flows. The discount rates used for
determining the present value of obligation under defined benefit plans, are based on the marker yields on
government securities as ot the balance sheet date, having maturity period epproximating to the terms of related

obligations

Remeasurement gains and losses arising from experience adjustments and changes in actuarial assumplions are
recognized in the period in which they occur, directly in other comprehensive income and are never reclassified o
profit or loss. Changes in the present value of the defined benefit obligation resulting from plan amendments or
curtailments are recognized immediately in the profit or loss a5 past service cost.

The Company's net obligation in respect of long-term employee benefits other than posi-employment benefits is the
amount of future benefit that employees have earned in retum for their service in the current ‘and prior periods; that
benefit is discounted to determine its present value, and the fair value of any related assets is deducted. The Company
provides superannuation posi-employment benefit to iis employees which is treated as long-term employee benefit
plan.
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The employees can camry-forward a portion of the unutilized accrued compensated absences and utilize it in future
service periods or receive cash compensation on termination of employment. Since the compensated sbsences do
not fall due whaolly within twelve menths after the end of the period in which the employees render the related service
and are also not expected w be wtilized wholly within twelve months after the end of such period, the benefit is
classified as a long-term employee benefit. The Company records an obligation for such compenssted absences in
the period in which the employee renders the services that increase this entitlement. The obligation is measured on
the basis of independent actuarial valuation using the projected unit credit method. Re measurements &5 a result of
experience adjustments and changes in actuarial assumptions are recognized in the profit or loss.

Provisions (other then for employee benefits)

A provision is recognised if, as a result of'a past event, the Company has a present legal or constructive obligation
that can be estimated reliably, and it is probable that an outflow of economic benefits will be required to settle the
obligation. Provisions are determined by discounting the expected future cash flows (representing the best estimate
of the expenditure required 1o settle the present obligation ot the balance sheel date) at a pre-tax rate that reflects
current market assessments of the time value of money and the risks specific to the liability. The unwinding of the
discount is recognised as finance cost. Expected future operating losses are not provided for. Provisions are reviewed
by the mansgement at each reporting date and adjusted to reflect the current best estimates,

Oneraus coniracis

A cantract is considered to be onerous when the expected economic benefits 1o be derived by the Company from the
contract are lower than the unavoidable cost of meeting its obligations under the contract. The provision for an
onerous contract is measured at the present value of the lower of the expected cost of terminating the contract and
the expected net cost of continuing with the contract. Before such a provision is made, the Company recognises any
impairment loss on the assets associated with that contract.

Share based payments

Equity settled transactions

The cost of equity-settled transactions is determined by the fair value at the date when the grant is made using an
appropriaie valustion medel.

The fair value determined at the grant date of the equity-settled share-based payments is expensed on a straight-
line basis over the vesting period, based on the Company's estimate of equity instruments that will eventually
vest, with a corresponding increase in equity. At the end of each reporting period, the Company revises its estimate
of the number of equity instruments expected 10 vest, The impact of the revision of the original estimates, if any,
is recognized in Statement of Profit and Loss such that the cumulative expenses reflects the revised estimate, with
a corresponding adjustment to the Share Based Payments Reserve.

Equity-settled share-based payment transactions with parties other than employees are measured ai the fair value
of the services received, except where that fair value cannot be estimated reliably, in which case they are measured
a1 the fair value of the equity instruments granted, measured at the date the counter party renders the service, The
grant date fair value for the performance-based shares is determined using a Monte Carlo simulation model and
the related stock compensation expense is expensed on a straight-line basis over the vesting period. which is
through the end of the five year
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Contingent liabilities

A contingent Hability is a possible obligation that arises from past events whose existence will be canfirmed by the
pecurrence or non-occurrence of ane or more uncertain future events beyend the control of the Company or a present
obligation that Is not recognised because it is not probable that an outflow of resources will be required to settle the
obligetion, or a present obligation whose amount cannot be estimated reliably. The Company does not recognize a
contingent liability but discloses its existence in the financial staternents

Revenue

The Company derives revenue primarily from Media and Broadcasting services, sales of goods and managed services
to clients for their technical requirements including space, manpower and technology infrastructure, Revenue from
contracts with customers is recognized when control of goods or services are transferred to the customer at an smount
that reflects consideration 10 which the Company expects to be entitled in exchange for those goods or services.

The specific recognition criteria described below must be met belore revenue is recognized:

Rendering of services

Revenue from technology and managed services sre recognized over the contract period based on the output method
i.e. pro rata over the period of the contract as and when the Company satisfies performance obligation by transferring
the promised services to its customers.

Sale of goods
Revenue from sale of goods are recognized at point in time when control of the products are transferred to the

customers. Control is considered to be transferred upon delivery of the products. However, if the sale contracts
contain customer acceplance provision then revenue is recognized after the customer acceptance or the acceplance
period lapses.

Contract balances

&) Trade receivables- A receivable represents the Company s right 10 an amount that is unconditional i.e, only the
passage of time is required before payment of the consideration is due.

b)  Contract asseis- Revenue In excess of invoicing are classified as contract assets. The Compariy repons contract
asset as unbilled revenue in the balance sheet.

¢} Contract Habilities- A contract lability is the obligation to transfer goods or services to a customer for which
the Company has received consideration (or an amount of consideration is dug) from the customar. TI:::
Company reports contract liabilities as uneamed revenue and Advance payments received from customers in
the balance sheet, ‘Unearned revenues' represent billing in excess of revenue recognized. Advance payments
received from customers for which no services have been rendered are presented as * Advance from customers”.

Transaction price

The transaction price generally includes the amount of consideration the Company expectsto be entitied in exchange
for transferring goods or services 1o the customer. The services contracts of the company include late payment
interest and rebate. However, the Company does not have a past history of providing rebate and receiving late
payment interest, therefore these componenis are nat adjusted in (he transaction price.
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The Company receives short-term advances from its customers. Using the practical expedient in Iind AS 113, the
Company does not adjust the promised amount of consideration for the efTects of a significant financing companent
as the period between the transfer of the promised good or service 1o the customer and when the customer pays for
that good or service is one year or less.

Revenue excludes taxes collected from the customers.
Other income

Dividend income from Investments is recognised when the shareholder's right to receive payment has been
established.

Interest income from a financial asset is recognised when it is probable that the eeonomic benefits will Aow to the
Company and the amount of income can be measured reliably. Interest income is acerued on & time basis, by
reference to the principal ouistanding and at the effective interest rate applicable, which is the rate that exactly
discounts estimated future cash receipts through the expected life of the financial asset to that assel's net carrying
amount on initial recognition.

Interest on overdue trade receivables and claims including insurance claims and other claims ele, are accounted when
there iz a genzinty of recovery.

Income tax

Income tax comprises current and deferred tax. It |s recognised in profitor loss except to the extent that it relates to
an jlem recognised directly in equity or in other comprehensive income.

Current fax

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the year and any
udjustment to the tax payable or receivable in respect of previous years. The amount of current 1ax reflects the best
estimate of the tax amount expected to be paid or received afler considering the uncertainty, ifany, relaled to income
taxes. It is measured using tax rates (and tax laws) enacted or substantively enacted by the reporting date,

Current tax assets and current tax linbilities are offset only if there Is a legally enforceable right 1o set off the
recognised amounts, and It is intended to realise the asset and settle the liability on & net basis or simultaneously.

Deferred tax

Deferred tax is recognised in respect of temporary differences between the carrying amounts of assets and liabilities
for fimancial reporting purposes end the corresponding amounts used for taxation purposes. Deferred 1ax is also
recognised in respect of carried forward tax losses and lax credits, Deferred tax is not recognised for temporary
differences arising on the initial recognition of assets or liabilities in a transaction that is not a business combination
and that affects neither accounting nor taxable profit or loss at the time of the transaction;

Diefierred tax assets are recognised to the extent that it is probable that Tuture wxable profits will be available against
which they can be used. Deferred tax assets — unrecagnised or recognised, are reviewed at each reporting date and
are recognised/ reduced 10 the extent that it is probable/ no longer probable respectively that the related tax benefit

will be realized. f‘g P
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Deferred tax is measured a1 the tax rates that are expected to apply 1o the period when the ssset is realised or the
liability is settled, based on the laws that have been enacted or substantively enacted by the reporting date,

The measurement of deferred tax reflects the tax consequences that would follow from the manner in which the
Company expects, al the reporting date, 1o recover or settle the carrying amoumt of its assets and liabilities.

Deferred tax assets ond liabilities are offset if there i a legally enforcaable right to offset current ta liobilities and
assets, and they relate to income taxes levied by the same tax authority on the same taxable entity, or on different
tax entities, but they intend to settle current tax linbilities and assets on a net basis or their tax assets and liabilities
will be realised simultanecusly.

Cash and ensh equivalents

Cash and short-term deposits in the Balance Sheet comprise cash at banks and cash in hand and shon-term deposits
with an original maturity of three months or less, which are subject to insignificant risk of changes in value.

Cash fNlows are reported using indirect method as set oul in Ind AS -7 “Statement of Cash Flows”, whereby profit/
(loss) before extraordinary items and tax is adjusted for the effects of transactions of non-cash nature and any
deferrals or accruals of past or future cash receipts or pryments. The cash flows from operating, investing and
financing activities of the Company are segregated based on the available information.

Earnings per share (“EPS")

Basic earnings per share is calculated by dividing the profit atiributsble to the owners of the Company by the
weighted average number of equity shares outstanding during the year,

Diluted earnings per share is computed using the net profit or loss for the year attributable 1o equity shareholdars
and the weighted average number of cammon and dilutive comman equivalent shares outstanding during the year
including, compulsory convertible preference shares except where the result would be anti-dilutive.

Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes
a substaniial period of time to get ready for its intended use or sale are capitalised as part of the cost of the asset. All
other barrowing costs are expensed in the period in which they occur. Borrowing costs consist of interest and other
costs that an entity incurs in connection with the borrowing of funds.

Segment

An operating segment is a component of the Company that engages in business activities from which [t may eam
revenues and incur expenses, including revenues and expenses that relate 1o transactions with any of the Compuany's
other components, and for which discrete financial information is available. Operating segments are reponied in a
maniner consistent with the internal reparting provided to the chief operating decision maker (*CODM").

The Company's Board of Directors have been identified as the CODM who are responsible for financial decision
making and assessing performance. The Company has a single operating segment as the operating results of the
Company wre reviewed on an overall basis by the CODM. S r A
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2.2} Leases

The Company assesses at contract inception whether & contract is, or contains, a lease. That is, if the contract conveys
the right ta control the use of an identified asset for a period of time in exchange for consideration,

Company ns a lessee

The Company applies a single récognition and measurement approach for all leases, except for shori-ierm lcases and
leases of low-vislue assets, The Company recognises lease liabilities to make lease payments and right-of-use assets
representing the right to use the underlying assets

Right-of-use assets

The Company recognises right-of-use gssets at the commencement date of the lease (i.e., the date the underlying
nssel is avallable for use). Right-of-use assets are measured &t cost, less any accumulated depreciation and
impairment losses, and adjusted for any remeasurement of lease liabilities, The cost of right-of-use assets includes
the amount of lease liabilities recognised, initial direct costs incurred, and lease payments made at or before the
commencement date less any lease incentives reseived. Right-of-use assets are depreciated on a straight-ling basis
over the shorter of the lease 1erm and the estimated useful lives of the psseis,

Lease Linbilities

At the commencement date of the |ease, the Company recognises lease liabilities measured &t the present value of
lease payments to be made over the |ease term, The lease payments include fixed payments {(including insubstance
fixed payments) less any lease incentives receivable, variable lease payments that depend on an index or a rate, and
amounts expected 1o be paid under residual value guarantees, The lease payments &lso include the exercise price of
u purchase option reasonably certain w be exercised by the Company and payments of penalties for terminating the
lease, if the lease term reflects the Company exercising the option to terminate, Variable lease payments that do not
depend on an index or a rate are recognised as expenses (unless they are incurred to produce inventories) in the
period in which the event or condition that triggers ihe payment cecors,

In calculating the present value of lease payments, the Company uses its incremental borrowing rate at the lease
commencement date because the interest rate implicit in the lease is not readily determinoble. After the
commencement date, the amount of lease |iabilities is increased to reflect the accretion of interest and reduced for
the lease payments made. In addition, the carrying amount of lease liabilities is remeasured if there is a modification,
a change in the lease term, a change in the lease payments (e.g., changes 1o future payments resulting from a change
in an index or rate used 1o determine such lease payments) or a change in the assessment of an option to purchase
the underlying asset.

Short-term leases and leases of low-value assets

The Company applies the short-term lease recognition exemption to its shori-term leases of machinery and
equipment (i.e., those leases that have a lease term of 12 months or less from the commencement date and do not
contain & purchase option). It also applies the lease of low-value assets recognition exemption to leases of office
equipment that are considered 1o be low value. Lease payments on short-term leases and leases of low-value assets
are recognised as expense on a straight-line busis over the lease term,
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Recent accounting pronouncements;

Ministry of Corporate Affairs ("MCA") notifies new standards or amendments to the existing standards under
Companies (Indian Accounting Stendards) Rules as issued from time to time.

In May 2035, MCA notified amendments 1o Ind AS 21 - The Effects of Changes in Foreign Exchange Rates,
applicable w.e . 1 April, 2025, The Company has reviewed the amendment and based on its evaluation has
determined that it does not have any significant impact in its financial statements

In August 2025, MCA notified the following amendments to:

i. Ind AS |, Presentation of Financlal Statements, applicable w.e . | April, 2023- The amendment relates
to classification of liabilities as current or non-current and non-current liabilities with covenants. In the
context of classifying a liability as currenl, it removes the requirement of existence of a right 1o defer
settlement for at least 12 months afler the reporting date and instead requires that the said right should
exist on the reporting date and have substance. The amendment also introduces guidance on
classification of liabilities with covenants. The Company has no impect of these amendments in its
classification criterin of current and non-current labilities.

it.  Ind AS 7, Staternent of Cash Flows and Ind AS 107, Financial Instruments: Disclosures, applicable w.e
f. | April, 2025 - The amendment in Ind AS 7 requires to inform users of financial siatements of the
existence of supplier finance armagements and explain the nature of the arrangements, the carrying
amours of [iabilities and the range of payment due dates. Ind AS 107 has been amended 1o add supplier
finance arrangements as a factor that may cause concentration of liguidiy rsk. The Company has
reviewed the amendment and based on its evaluation has determined that it does not have any significant
impact in its Ainoncial statemenits,

lit.  Amendments 1o Ind AS 2I, The Effect of Changes in Foreign Exchange Rates titled Lack of
Exchangeabllity: The amendment specify how to assess whether a currency is exchangeable, and how
to determine the exchange rate when it is not. The adoption of this amendment did not have any impact
on the disclosures or on the amounts reported in these financial statements.
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3 ia) Property, plant and equipment#

Particutans Freehold Plant and Furniture and - Tools and <

land Wekbiags machinery fixtures ki cquipment o cigoei i
Gorues bboch
As at 31 March 2024 RIRY 4 684 Th 31 304.49 B43.14 94837 67321 GI1B.54
Additivons - - 164308 46.82 95.00 69 81 9961
Deletiors - . (177.69) (1.00)| (54.84)| (647 {21.06)
As at 31 March 2025 31.96 4.684.76 32,76%.88 B58.96 95853 T36.55 697.0%
Additions - - 942 39 7.69 132.54 ELICE %504
Deletions - - {710.49)] {21.68)] {41.70)] {4.85) (1B
As ui 31 March 2026 3.9 468476 3300178 £74.97 1.079.77 TT0.14 77342
Accomulated Depreciathon
As st 31 March 2024 - 43387 22.086.08 468.21 37588 50107 Abl.nd
Depreciation for the vear - f1.24 2,320.14 §0.80 131.05 69.18 1087
[Dhsposalsnel adjustments - - {173,96) {1.00)) {3664 {5.80) (20.44)]
As at M March 2025 - S1511 24.132.26 S48.01 47029 &6 45 S44.07
Depreciation for the vesr - BL2 217967 T2.15 133.08 3944 6748
Disposaiainet adjustments - . (650.05)] (19.221] {406 13.25) (1717
At 31 March 2026 - 596,32 25,761.88 6104 562,71 62064 59458
Met hinck
Adar 31 March 2026 3.9 4,088 44 T.239.90 27393 517.06 14950 179.44
As ut 31 March 2025 X1.9% ANGI6S BES37.62 340.95 8.4 17210 153.02

# The Company has neither nevalued nor impaired its Propeny, Plant and Equipment during the yeer ended 31 March, 2026 and year ended 31 March, 2025,
a Hofor note 13(a) for ems of Property, Plant and Equipment pledged as security for borrowings by the Company.
b Titke deeds of all the immuvable properties (other than properties where th Company is the lessce and the lease agroements are duly exdcuted in lavour of the lessee] are held in the name of the Comg
€. Roler note 42 for charge created on Property, Plan and Equipment .
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3} Right-l-Use axsetsd

Right of use assets
Pietitiion Space sepment Office premises Leasehold land Towml
Gross hilock
As at 31 March 2024 16.203.12 502.28 2,904,539 19,609.99
Additions* 268546 L3600 - 421156
Drebetions - - - ~
As at 31 March 2025 18,8848.54 202838 2.904.59 23,821.55
Addutions* E17.79 - - 81779
Deletions - - . -
As at 31 March 2026 19. 70637 1.028.38 2.044.59 24,6394
Accumulated Depreciation
As at 31 March 2024 10,068 29 238 .94 402 1033127
Depreciation for ithe year 2651.86 21130 4 80 1.B6T 96
Dispoanlsinet adjustments - - - .
As at 31 March 2025 12,720.15 450,26 1882 1319913
Dieprociaton For the year 2.828.03 18113 4.80 321390
Disposaly/ret adjustments . . - i
At 31 March 2026 15.548.18 #3129 A6 16,413.19
MNet book value
As at 31 March 2026 4,158.19 1.196.99 181097 8226.15
As at 31 March 2025 6.168.43 1.578.12 287577 10,622.32

# The Company has neither revalucd nor impaired its Right of use assets during the year ended 31 March 2026 and year ended 31 March, 2025, ROU assets are amortised from
the commencement date on a strasghi-line basis over the lease term, The lease term is 2-999 years, The ageregate depreciation expense on ROU assets is included under
deprecistin wnd smortisation expense in the statement of Profit and Loss.

* Includes Ks. Nil (31 March 20235 Rs. 24.42 lakhs) forcign exchange gain in respect of space scgment and Rs. Nil (31 March 2025 Rs. 90.50 lakhs) on modification of leases.
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Notes (o Standalone Financial Stntements for the year ended 31 March, 2026

(AN amousts in R lakhs cxcept otherwise specified)

3c) Capital work in progress and Intangibles assets under development

Capital work- | Intangibiles assets
g in progess unier development
As at 01 April 2024 56.9% 12649
Additions 447.00 8433
Transfer w property plant und equipment/Intangible assets 1.7 =
As ni 31 March 2025 G271 31082
Additions = -
Transfer 1o ant and equipment/ assels 6271 J10.82
As a1 31 March 2026 - 3
Capital work-in progess (Ageing schedule)

Less than | More than 3

Particulsrs v 1-2 year 2-3 year _ yesrs Total
As at 3 March 2026
Projects in progress - - " .
As i 31 March 2025
Projects in 62.71 - - 62.71

There are m projects under ©W I which are 1emporarily suspended 25 ai the end of the year (previous year Nilj,




PFlanetens) Viedio Services Private Limited

{Formerly Plunetcast Media Services Limited)

CIN: Ue200DL1996P TCO78558

Motes (o Swadalone Financial Stpiements for the year ended 31 March, 2026
(Al amounts in Ry tlabihs cxcept otherwise specified)

Intangilrles ussets under development (Ageing schedule)

Less than | Maore than 3
Particulary Yeue 1-2 yenr 2-3 year eaes Total
As at 31 March 2026
Projects in progress - . - .
As gt 31 March 2025
Projects in progress H4.33 22649 - - 31082
There afe mo projects under Intangibles assels under development which are lemporanly suspended as at the end of the year {previous year Nil),
Hd) Goodwill
The changss in the camying value of Goodwill for the year ended 31 March, 2026 are as follows:
Description Goodwill**
Asat | April 2024 1,455.18
Adjustrmen/l mpalment -
Asal 31 March 2023 1,455.18
Adjestment/ Trpairment -
Asat 31 March 2026 145518

** Pursianl W gequisition of Desymova Diginal Private Limated on 30 Jenuary, 2023 and subseguent merger with the Company. (refor note 39)




— PIHEEOMES Sorvices Privare Limied
{Formerly Flancicast Media Services Limited)
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Naotesio Standalone Financial Statements for the year ended 31 March, 2026
1Al amounts in Rs. lakhs except otherwise specilied)

He) Intangihle ansets &

Customer Business 117/ Assembled
Particulars Software Relatianship** | Technology®* | Workforee=* Yo}
i(a ross block
As ai )1 March 2024 65464 1,280.20 £27.00 53.00 250484
Aidditions . - - 5 -
Dreletions . - = & %
As at 3] March 2025 65464 1.280.20 S27.04 S3.00 251484
Additions 34505 . = - 348.05
Deletions = . . r =
As at 31 March 2026 1 Mi2.6% 1.280.20 S27.00 5300 2.862.K9
Accumulated Amortisation
As at 3 March 2024 1g4.43 206,94 12297 1237 E16.T)
Amortistion for the vear 55.54 257.81 105.40 1060 429,15
[Msposats/inet adjustments . - a i 3
As at 3 March 2025 439,97 554,75 12837 297 1 246,046
Amaortisation for the year 9811 25678 10540 10 &6 470,91
Diispasal/nct adjustments - - . .
As at 3 March 20246 SI8.10 BI1.53 N 1357 1,716.97
Met book value
As at 31 March 2026 464.59 26867 19323 19.43 114592
As wit 3 March 20258 214,67 TI545 198,63 303 1,268.78

# The Company has neither revalued nor impaired its Intangible asscts duning the yeur ended 31 March, 2026 and vear ended 31 March, 2025,
** Pursnt to acquisition of Desynova Digital Private Limited on 30 January, 2023 and subsequent merger with the Compary weel. | Apnil, 2024 (refer
note 39), identified intangible assets were recogriised and amortised over its estimated useful life,

g
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MNotes to Standulone Financlal Statements for the year ended 11 March, 2024
{AN amounts in R lakhs except otherwine specified)

4 Nom-current financinl ausets
48} Invesimenis

As al Asalb
3 Mureh 2026 31 Murch 1025
Imvestments in equity instrumenis - af casi {unguoted)
Invesiments in subsidiaries
Switch TV Pty Limited
8,000 (11 March 2025: 8,000) pquity sharcs of ALID 0.0004
exch fully paid up 4273064 422364

Planetcast Internationnl Pre. Limited (refer nofe below)

L1S1.000 (31 March 2025 1,1 510001 ordinary shares of SGD

| each Fully paid up 19743 9743

Planetcast Brondcasting Services Limited

V00 31 March 2025: 10,000} equity shares of Rs. 10 cach

fuelly paid up 1.00 100

Planeicasl Content Services Limited

10,000 (31 March 2025: 10,000} equity shares of Rs. 10 each

Tully paad up 1.00 I D0
4.823.07 4,823.07

Investments in debi Instruments - a1 amortised cost (quated)
B (%% fndian Railway Finance Corp Lid (IRFC) tax free bonds

30,431 (31 March 20251 30,4511 bonds of Rs 1,000 each fully paid up - 304 51
- 30451

452307 512758

Unguoted non-current investments

Apgregate book value of unquoted investments +.823.07 4.823.07

Quoted mon-current investments

Aggregate book value of quoted investments . 304.51

Apprepare markesl valee of quoled investments . 311796

Noie :

Includes deemed investmenis of Rs 41 01 lakhs (31 March 2025 HRs 4100 lakhs) due 10 ESOP granied o emplovees of
Planeicasy Inigrnavonal Pie. Limibed

d(b) Louwns
iUpsecured and considered good unless otherwise stated)

Asal Asal
31 Muarch 2026 3 Murch 2025
Unsecured loan to wholly owned subsidiary® | K47 40 -
1 847,60 .

*|.pan has been granied for ihe purpose of business and operations related acuivities of the wholly owned subsidiary and camics
eriterest @ the rate of 10.50% per annum. This is payable by the subsidiary in full or in part on or before the expiry of fony-sight
{48) manihs from the dite of disbursement, however full loan 1o be repeid on or before the expiry of the forty eight [48) months
fram the date of dishursement {i.e. 29 May, 2025). (refer note 35)

Dwclosure under soction 186(4) of the Companies Acl, 2013

Duilng the year Ounmmediag | Masimuwom balance
Same of the entty |Relation lﬂ::mll“ Loss  [Losn  |balsser as ot sutsimnibing dusiag | Puspess
Lgivew (repatd | Mareh 31, [tk vesr
Dlapericant Wihaly  ewned Thase loass ars  evesdsd by ihe
lsemstional e {websdary Comspapy @ v wholly  ewned
Lasited « | LTM0 . 1.847.80 184780 |usibudisry schinely lor the prape
et pefaned 8 i Denaetes
iR

4(e) Other Ninancial nxsets
i Unsecored and comsidered good, unless olherwise stated)

As i As uit
31 March 226 31 March 2028
Wy depasis 444,37 31060
depasiis remaining maturidy more than | 2 months
in m s * o4 7 4
oney depas 4
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5. Twas espense
The major cesnponents af income tax expenses for the yeer ended 3| March 2026 and 31 March-2025 are

For the year ended For the year ended
31 March 2026 31 March 2025
Currenl income tox
Curreni incoine x chatge 1579 84 1 ME4)
Deferred 1aa:
Relaing to ariginatson and seversal of lemporary diflererices (57 89 {455 70}
Incame iy expense reporied in the statement of profit and loss 151195 158871
Amouni recognited in other comprehensive income
Fuor the year ended Far the yenr ended
31 March 2026 31 Murch 2025
Tneome tmx charged 10 other comprehensive income T238 3412
7138 RINES
—
fueconciliation of lax expenses and the sccounting profit multiphied by India’s domestic tx mate for 31 March 2026 and 31 March 2025
Far the year ended For the yeur ended
31 March 1026 31 March 2015
Aceounting profit befone @ 5847 27 17337
A Indin's szatudory |ncome 1ax rase of 25 168%.(31 Maor 2025 23 168%} 1476 68 25950 29
Tax exempld meame [1045) (1015
[ifference in tax rste applicable on Capisal Gain - {1 14.6T)
Amonisation ol keasehold land 120 121
Non deductibie expenses{income) 35299 034
Chibvers (848} (#3t)
1,821.95 TB8RT1

Muvimens of deferred fax nsscis/(linbilltiesh for the year ended 31 Murch 2026

Balance as al Recognised in profil or  Recognlsed in OCI during Bulnnce as al

| April 2025 loss during the year ihe yeur 1 March 2026
Leems feading o creation of deferved thy nssels
Propary, plant avd equlpment 50118 24.80 . 549 93
Provision for doobtiul debis and sdvances I, 38570 (84 05) = |.30] &4
Emplovee benefits poynble 4710 {8.63) . 4
Priwision tor compensated absences 18] 93 [IB598) - 19555
Pravisian for griiuiy and ather post employment benefils 81288 5267 7234 1037 81
Right-of-use pssests nel] 13791 7991 = 11782
fntongible nssets (365.30) 9182 " {17148
Cithers 43 08 (18.64) . 5 a4
Deferred ths mascis 3,040 .80 EFET] L1747
Mavement of deferred tax assets/linbilities) for ihe year ended 31 March 2025

Balance a3 8l Recognised in profil or  Recognised in OCI during Ealance ne a1

1 April 2024 Joas during (he year The yerr 31 March 2425
liems leading te crention of deferred fnx nssels
Properzy, plant and equipment 432 17 4501 . HIIE
Provision fof doustlul debis-and advances | 2E2 09 103 .61 - 1,385.30
Employes benefils payable 308 1502 z 471d
Prowision for compensated absenoes naa 69 52 . 35| 93
Provision for gramiry and other past employment benefits 67147 105 27 M2 41288
Rght-oluse assests (net) 19753 30 38 k 1379l
|niangabie assets (355 38) %408 3 {265 30)
Oithess 51 67 {5535 G 41 0R
Delerred tua misend 2.550,04 459,70 LTS 3,044,406
Nojes:-

‘The Company offels ey asses and habilibes i and only 1f i has @ fegally enfarcadble nght to set off current 1ax assets and
deferred s habil s relate to mepme tanes levied by the same fax sutharity In sddilion, the Company has-en intention b0 sed

and sattle the deferred tax link dities simuliansousiy

in usscssing the realisabality of defsrred (a4 pisets, management considers whether il 18 prohobe. Lhi §ome

currenl tax linbdlities and the deferred tax assels and

b on @ nel basis, 16 realise the défered mn wssels

partion, of all, of the defered 1, Dusels will be realised Tho

wilfinrrate realisehinm of deferrod 1nn assels 18 dependent upon the generason al future wxable mcome dunng ihe perods in which the wemporary dilferences become deshuctible

dr.-dwﬂbl: differences in future

gEemen symsiclers the prigected future wmxable income gnd tax planning Mrategics
e ToF itk incomen over the periods in which the doferres tax assets are deductible, managemen

QSW

i making this assessment iﬂlﬁ
beligverahi

lewel of hisioresl mxable incomie aid
je that the Company will be able 1o
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6

D)

(b}

MNon currend Lax assels (net)

As &t

Ad al

31 March 2026 31 March 2025

Income bay Bssely

{netof provision Ra. 1110154 lukhs (31 March 2025; Rg. 9.257.15 lakhsj) 2.284.590 1,762.30
2,184.90 1,782.30
Prepuyments and other nun-current assets
(Unsecared, considered E_nml unless otherwise stated)
Asar Al al
31 March 2026 31 March 2025
Prepiid expunses 45.70 9032
Capliel edvances 3868 28.00
Batances with govarnment suthorities 2573 21542
Bank deposit with Government authordty (refer note 33(v))* 12368 05,57
433,79 449.31
®|nterest acorued on bank deposil 15.11 17.44
Inventories
As il As ul
31 March 2026 31 March 2025
{ Valued ot lower of cost or ngt realisable value)
Store and spares 17.8] 2445
Stock- in -irode 4691 36.32
64,72 60.7%
{i) The east of inventories recognised as an expense in respect of write-down of inventory to net realisable value. LR 7.38
(i1} Swoek-in-trude includes goods in transit, - .13
{iii} The above inventories have been hypothecsted for borrowings {refer note 13(a)),
Current financial assets
Invesimenis
Asal As ul
A1l Mareh 2026 31 Mirch 2025
Investments in debt invtruments - ul amortised cost (quoted)
8.10% Indinn Railway Finance Corp Lid (IRFC) tax free bonds
30,451 (31 March 2025 30,451 ) bonds of Rs. 1,000 esch fully paid up 0451 -
.50 -
‘Quoled current investments
Aggregate value of quoted [nvestments .51 -
Aggregate market value of quoted investments 12187 .
Trude receivables
As ai Azt
31 March 2026 31 March 2025
Unsecured - considered good® 15,183.27 10,354,893
- sipnificint increase in credit risk 1776 5,505.80
Allowance for expected oredit loss 1/1" A Lol (5,171.76) (5,505.80)
we 1318337 10,354.53
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Trade Receivables Ageing Schedule
As at 3 March 2026

Outstanding for following periods frem due dote of payment

Particulnrs

Mol due

Lesa thun 6
months

6 months - |
year

1-1 years

2-3 vears

More than 3
Years

Total

Uindisputed trade receivable considered

10.667.02

2.250.71

92.96

D435

TE.D

1318327

Undisputed trade receivable - which

281.64

344.96

160371

162,55

2,578.90

517176

hisve significant increase-in credit risk
Undisputed trade recelvable - eredit
lrmpaired

Disputed trade receivable considerad .
good

[Fisputed wade recoivable - which have
significant increase-in credit risk
Disputed trade recaivable - eredii
Impaired

Tital

Less:- Allowanee for expected credit
lorss

Total Trade Receivables

- - - - - - -

36248 2.657.13 18.355.03
(5.171.76)

13, 183,27

10,667.02 2,532.35 437.92 1.698.06

As at 3 March 2025

Duistanding lor following periods from due date of payment

More than 3
YEurs

Particulars Mot due

Less than 6
monihs

5347.00

6 months - 1
vear

1,287.35

1-2 years 1-3 years Tarsl

Lindispwed 1ade receivable considersd
goad

Undisputed trade receivable = which
have significant increase-in credit risk

2.611.53 W47 711,38 - 10,354.93

- 675.62 38,76 | 050.94 1,012.56 2227.92 5,505.80

Undispuied trade receivable - credit
Impaired

Disputed trade receivable considered
[Rood

Disputed trade receivable - which have
significant increase-in credit risk

Disputed trade neceivable - eredit
Impuired

Total

Less:= &l lowance for expeotod credit
loss

Total Trade Receivables

™~ - - - - - -

1,826.01

2.611.53 602292 1,723.94 222102 15,860.73

(3.505.30)
19.354.93

The credit period generally allowed on domestic sales varies from 15 10 60 duys. The credit period on export sales varfes on case to case basis, based on
market conditions,

T radu raceivibles inéludes Re 1.547.39 lokh (31 March 2025 Rs 2,790.07 lukhs) for cases [Tled under sectlon 138 (1) of Negotichle Instrument Act.

Ma trade or other receivable are due fram directors or other officers of the company either severally or jointly with any other person. Ner #ny trm:lve or uﬂ:r:r
receivoble are due from firms er privaic companies respectively in which any direclor is @ partner, o directar or o member, For 1erms and conditions relating

1o reluted party receivables and rade receivables.

*Ineludes recoverable from related parties (refer note 35)

(e} Cash und cash equivalents

Asul
3 March 2025

Asat
31 Mareh 2026

1. 345 44

1,345.44
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9idy Other bank balances

As at Axal
31 March 2016 31 March 2025
Other balances with banks
- Short term deposits*®™ 17.570.85% 15.861.25
- Unclaimed dividend accounts _ 081 .05
17,5766 1586230
*Dizposits are inclusive of inlerest sccrued bul not due 227,89 88.89
Aleposits pledged with banks (refer note 42) 15,500.00 -
“Other deposits pledged with banks 17396 &
Bie) Loans
{Unsecured, considered good unless otherwise stajed)
As al Asal

31 Murch 2026

31 Murch 2025

L.oans to employees

13.43

16.68

13.43

16.68

No loans are due from directors, promaters, KMPs or other afficers of the Company either severally or jointly with any other person. Nor any loans are due
from (rme or private companies respectively in which any director, promoters, KMPs is o parmer, & director or 8 member,

Wy Other Nnancial asyets
{Unsecured, considered good unless otherwise staied)

As ni As al
3 Muporeh 2026 31 March 2025
Iinbilled mevenue 295159 2084.12
Securiry deposits receiveble 22.00 120,34
Earnest money deposits B1.46 2427
Advances 1 employees - 0.71
Interest secrued on IRFC Bonds 1133 1135
Onther 6.58 1.65
107298 244B.44

10 Prepayments and other current issets

As al As at
31 March 2026 31 March 2025
Prepaid expenses 851.55 TE9.05
Coods and Serviees Tax input credil J60.09 &12.76
Advances ghvan 10 related parties {refer note 35) T.22 6.90
Advances o vendofs 400.75 369.06
Cithers 53.50 2834
167311 1,806.11

{This space has been intemifanally left blank)
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11 Share capital
A ul Asal
3! March 2026 31 March 2025

Autharised
453000000 (31 March 2025; 33.020,000) Equity Shares af Rs 10 exch 45,300.00 3.302.00
7,500,000 (31 March 2025 7.500,000) 0.01% Mon - Cumulative Compulsorily Converible
Preference Shares of Rs, 20 each 1,500.00 150400

46.500.00 4,502.00
lesued, Subseribed and pald up
4522 74,456 (3| March 2025 13,9%3,929) Equity Shares of Rs. 10 esch, fully pald up 45.227.55 135659

4521755 1,396.59

a) Hecopciliation of the number of shires outstanding at the beginning and al the ead of the reporting year
Authorised share capital Equiry shares Preference shares
Mo, of shares Amouni Mo of shures __Amuunl
AL April 2024 3,30, 20,0000 31,302,00 75,00,000 1,500.00
Changes during the year - - . -
AT March 20238 1,30,70 000 130200 T A0 1 Sk (4
Changes durmg the year 41,99 E0,O00 4199500 - -
ALY ¥Mnrch 2026 45.30.00.000 45.300.00 7500000 1.500.00
Issued, Subscribed nnd paid up Equily shares Preference shares
Mo, of shares Arnomng Mo of shares Amount

At April 2024 [.35,65929 139659 -
Chithges during the year B . - *
At 31 March 2025 1.39,65.92% 396,59 -
Share issued on sceount of marger (refer note 39) | 47,679 677 =
Biomus shires issued (refer note i below) 43 8141848 418104 1%
At 3 March 2026 45.22,75.456 45.127.58 - -

b} Rights, preference mad resirictions attached to shares

Equiry shares:
The Company has one class of equity shares naving & par valug of Rs.10 per sharg

Each sharcholder is cligible for ane vele per share held The dividend propased by the

Haard of Direcions is subject to the approval of the sharehalders n the ensuing Annual Cieneca! Meeting. In the event of liguidation, the equity shareholders are chgible ta

recoive the remaining assets of the Company after distribution of all preferential smounts, in proporisan to thesr sharcholding.

] Shares reserved far tsase under aptivas
Refer noke 38 Tor canselntion of Employes Stock Options (ESOPE)

d) Equity shares held by the holding company

Asat 31 March 2026

AsatJl March 2025

MNa. of shares Amoanl M. af shares Amouni
Arugn Technelogies Private Limited (Holding A0 ES.47. 776 40,834 TE - -
Compeny] (refer nite 1 below)
AIOM Investments Private Limired, Magritius 4 - 117,886,938 I,178.89

(Halding company’)

¢} Detsils of sharebolders holding more than §% shares in the Compnny

As at 31 March 1026

Asat 3 March Z025

Mo, of shares %o holding Wiy, of shares %o holding
Equity shares
Arugn Technaloghe Privide Limated [Holding 40 B8A4T7.TTh B0 40% - .
Company)
AIOM |nvestments Private Limited, Mauritius - - 11786928 B4.41%

Ad per reconds of the Company,
shurcholding represénts bath legal end penelicial ownership of shares

o

{'1 \t.-"'f

= |

including s register of shareholder/ member and other declarutions recelved from sharehlder regarding beneficial interest, (he above
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i Demils of equity shares held by promoters

Disclosure of Sharcholding of Promoters as at 31 March, 2026 is as follows.

Shares held by Promoters

Promoier Name As 131 Mareh 2026 As at 31 March, 2028 % "'r't'l“" duriag
No, of Shares u of total shares  No.of Shares % of totsl shares Rt
AIDN Investments Private Limited, Mauritius - . 1,17,88.938 A% (84175
Arugn Technologies Private Limited 40,48,47.776 90.40% . . 90.40%
Mr Lallit Jain 2,15.72.640 47M% &.74,145 483% (0.06%
Me. Mahendra Nath Vyas 2,15,72.640 47% 6.74,145 4 83% (0.06)%
Dhsclosure of Shareholding of Promoders as s 3| March, 2023 ks as folkiws
Shares beld by Promoters
Promoter Same Anar 3 March, 2025 Asat 3 March, 2024 % ﬂ:;"' duriag
No. of Shares % of toial shares  No.of Shares % of totsl shares yher
AION Investments Private Limied, Mauritios 117,838,938 B4 41% 1.17.88.938 B4 41% :
M. Lalfis Jain 6,74.145 4.83% 6,74,145 4 R3% :
Mr. Mahendra Nath Vyns £.74, 145 483% £,74.145 483% ;

MNobes:

{1, On | October, 2024, Arugn Technologies Private Limited{ *ATPL') lus completed the dtquisition af shares of Plancicast Media Services Privare Limiced {the Comgpany ).
frart eestwhile holding company AION Investments Private Limied. Maurizius. Accordingly, Arugn Technologles Private Limited has become Holding Company of the
Company from | Cuetober, 2025

i), The Board of Directors in their mesting held on | | March, 2026, has recommended the igsunnce of bonus equify shares in the ratio of 3| equiry shares of Rs. 10 each for
eviry | equity share of fis. 10 each hebd, This is approved by the members of the Company b their meeting held on 18 March, 2026 Pursuant to this, the Company
jasued 438, 141,948 equity shares as bonus shares. The banus sharss rnk pari pessu in all respects wnd carry the same rights as the exiating equity sharehalders and are
entitled to participate in full and any other corporate action. recommended and doctared after the new equity shares are alloted
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[rh

{if)
LN
fiv]

v}
(v}

Other equity
Anat As al

31 March 2026 31 Mnarch 2015
Shure cepite| pending allotment - 1877
Securitics premium account - G241 T4
General reserve - 38991
Emplosees stock oplions cutsanding reserve - I 545 16
[Ausiness ransier adjustment reserve (27.067.01) (27067100
Retained earnings 245236 Bl 34.98

542525 4600145

Shire cupitnl peoding allotment (refer (0 below)
Ad the bopinning of the year 1677 1677
Shitre capital ssoed 10 minonty shareholders (refer note 39) (16.77} -
Balance as at the end of the year . 16.77
Securities premivm necount (refer (i) below)
Al the beginning of the year QA4 T4 944174
Bonus shares (ssved (fefer note 1 1)) (9.441 74) -
Balange s a1 the end of the yeur - S.441.74
Genernl reserve (refer (liij below)
Al the haginning of the vear LEERT #8929
Bonus shares ssued (refer note | 101 (BE501) -
Batasce us ot the end of the yeor . B89.91
Employees stoch optioas ouistanding reserve (refer (iv) below)
Al the beginning of the year L.585 |6 83543
Paymani on sestiement of employee stock options (57534} -
Transfer 1o retuined eamings 1,005 82) 749.33
Bplance as nl the end of’ ihe year - 1,585,106
Business irmnsler ndjusimen) reserve (reler (v) below)
Al the beginning ol the year {27,067 11} (27.067.11)
Bulanceas at the end ol the year (2706711} (27067.11)
Retnined earnings (refer {vi) below)
Belance s gt the begmning of the yenr 60134 9% 52403 76
Trunsfer from employees stock options sulsianding reserve 1.004 82 -
Profit for the yeit 404532 §B1306
Bonus shares issued [refer note 1 1{0)) {33.482.34) -
Other comprehensive loss for the year 21520 {101 44}
Balances as &t 1he end of the year 3249236 G1,154.98
Total Giher Equity as at the end of the year 42515 46,001.45

Motes:-

Shaze application money pending sllotmen| tepresents shires pending to be fssued 1o minorlty sharcholders under Scheme of Arrangement (the Seheme) between the

Campany und Desynova Digitl Private Limited {the Subsidary Company "DDPL") (refer note 19)
Securities premium is used 1o record the premium on issue of shares. The reserve i utilised in sccordance with e provisians of the Companies Agt, 2013,
Cieneral reserve b5 used from Hime o Time o imnster profins from retained camings for eppropriation purpascs

Employees stock options outsiending reserve relaies 1o share aptinns granied by ihe Company 1o its emplayees under its employee stock oplion plan. The stock options
nutstanding acenunt s used to reeapnie the value of equity sertked share based paymems provided as part of ESOP scheme (Refer note 38}

Prasiness transter sdjustment reserve créated pursuant 1o Schemes ol Armangoment (refer note 39 and 43

Hetuived earnings reflsét sueplustdelicit) afler taxes in the stniement of profit and loss. The amoun| that can be distributed by the Company as dividends 10 it5 equity
shnrelinlders i determined bosed on the batance in this reserve and slso considening the requinementeof the Companies Aet, 2011
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13

13(a) Borrowings

Non-current financial liabilities

Non-current portion Current maturities
Asat As al As at At al
31 March 2026 3 March 2025 31 March 2026 31 March 2025
Secured loans
- Term loan from bank - - - 615.22
- Wehicle loan from financial institution 69,48 15.98 -
69.48 - 15.98 61522

Nature of security and terms of repayment of secured loans

i) Term loan from bank was secured by way of hypothecation of first puri passu charge on immovable and movable property, plant and’

it}

it}

equipment  upto the extent of borrowings of the Company and second pari passu charge on the current assets of the Company having

repayment in 48 equal monthly instalments beginning w.e.f. 28 January 2022, carrying interest rate at MCLR plus 0.45% p.a.(9.90% p.a).

Vehicle loan is secured by way of hypothecation of the specific vehicle for which the loan was availed and carries interest rate of 7.74%
per-annis.

Terms of Repayment as at 31 March 2026 e
Amount
Particulars Outstanding 0-1 Year 1-3 Years 3-5 Years
as at 31 March 2026
Vehicle loan from financial institution B5.46 15.98 50.22 19.26

1 3(b} Other financial liabilities

14

Asat Asal
31 March 2026 31 March 2025
Security deposits from customers 57719 53193
577.19 531.93
= o ==
Other non-current liabilities
As al As at
31 March 2026 31 March 2025
Unearned revenues 13.60 527
Deferred Income 6244 132,24
Security depaosits from employees 81.75 6638
IE.TE - 203,89

(This space has been intentionally lefi blank)
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15 Pruvisions
Non - Carrent Current
As it Adat As ot Asat
31 March 2026 31 March 2028 31 March 1026 31 March 1025
Provision for employee benelits:
- Compensated absengos TI6TT 1,208 36 41 86 29,17
- Giraluity (refer node 28) 158338 1,174.52 168 26 198,76
- Past employment benefiw {refer nowe 28) 207925 1,358 567 293 0h 497 78
Other provisions:
- Provision for contraciusl employess 28 &7 - | 1% -
« Prowision for contingencies- [itigeton (refer note J3(vi) . . 1490173 190.73
442807 32158 [TEATT L1064
1
Movement of provisions is ns follows
Particulsrs Pruvision for contractual employees  Provision for contingeneles- Hrigatkoo
AgatAprll 1,2024 - 190.73
Add Provision made during the year - -
Liess: Amount ised during the year . )
As it March 31, 2025 - 191,73
Add: Provision made duning the year .19 .
Less: Amount used during the year - P—
As at March 31, 2026 1.1% 156,73

Wote; The Company has ncerped provision Tor retirement benefiis for contracual emplovees which is derived from agreements entered with the vendors and is based

an sctuarial yaluation

It Corrent finaneinl labilities

Loin) Curreni Borrowings - At Amortised Cost

AR al ARl
31 March 2026 31 March 2025
Currend moturities of Non-current Borrowings [ Reler MNote | 3(a))
= Term Loun . 615.22
- Vehicle Loan 1598 -
15,98 615.22
16(b} Trade payables
As nl Asal
31 Muarch 2026 31 March 2025
Trade payables®
{8 1atel putstanding dues 1 micro and small enterprses (refer note 34) 136,00 |62 B2
(B} total owistanding dues of creditors other than mioro enterprises end small enlerprises p L E] 157338
£.617.83 4.136.20
CE——
*Includes mmoant due 10 relsed pariies; (refer note 35) 32543 16.09
Triede pvable sre non-interest bearing nid are normally seiibed in J0-4% days jevm
Trade payable ngeing schedule g5 w1 31 March 2026
Ouistanding for following periods from due date of payment
Particulars Mot due
L'“:::" I -2 yeur 3.3 years More than 3 years Taotal
(i) MSME 4163 9338 - . . 13600
(1) Trmde payable 2430 76| 1,306,219 .32 Ti6.44 9.02 548153
{iir) Dhsputed dues - MSME - . - - e -
1) Disperted dues -Trade payvable 4 . = =

Qg 2>
v
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Trade paynble ageing schedule as a1 31 Murch 2025

Outstanding Tor following periods from due date of payment
Particulars Mol due
l":::" | 12 year 2-3 yewrs Maore than J vesrs Total
(i} MEME . 16282 . E - 162,82
(i} Trade payoble 1LBOS T3 G389 1.222 304 0 BB 5 1,973.348|
(i) Disputed dues - MSME o " " ¥ i 8
(i} Disputed dues -Trade pryable - - - o . -
17 Other current Mnancial Habilities
As ot Ad ul
31 March 2026 31 March 2025
Employee relued payables 1,771 80 94927
Securily deposils from custonirs 78361 240.24
Capital creditors 7593 §7.00
163324 1651,
i85 Oiher current linbititles
Ay at A ut
31 March 2026 31 March 2025
Advances from cusiomers (refer note J30iv) 2.082 33 65390
Securiny deposits from employoes 4467 467
Deferred income TR.3E 95.27
Unearmed révenue M3 33e.02
Sintutory duss 1.288.20 879,73
Uncisimed dividend (refer note 43) 0.8 . LOE
3.733.72 1,573,064

{This space has been intentionally left biank)

L
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19 Revenue from contracts with customers

For the year ended For the year ended
31 March 2026 31 March 2025

Sale of traded goods 2,949.13 1,533.08
Service income® 42,034,785 40,802.29

44,983.88 42,335.37
*Details of service income
- Teleport services 22,470.83 24,002.87
- DSNG services 2,326.21 2,031.32
- Managed services 3,028.35 3,529.78"
- Post production 12,633.21 8,438.51
= Other services 1,576.15 2,799.81

42,034.75 40,802.29

=S EEmnpr—

India 43,150.35 41,187.69
Outside India |,833.53 1, 14768
Total 44,953.88 42,335,137
Timing of revenue recognition
Goods transferred at a point in time 2.949.13 1,533.08
Services transferred over time 42,034.75 40,802.29
Total 44,983.88 42,335.37

The Company collects Goods and Services Tax (GST) on behalf of the Government and hence, GST is not included in
Revenue from operations,

Disclosure of contract balances

As al As al
31 March 2026 31 March 2025
Trade receivables (refer note 9(b)) 13,183.27 10,354.93
Contract assets (refer nate %{f)) 2,951.39 2,084.12
Cantract lizbilities (refer note below) 3,756.07 2,470.36
MNote:
Contract liabilities
As ot Asal
31 March 2026 31 March 2025
Unearned revenue (refer note 14 and 18) 31292 344.29
Advances from customers (refer note 18) 2.082.35 653,90
Security deposits from customers (refer note 13{b) and note I 7) 1,360.80 | 472.17
= 3.756.06 = = 247036

L
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20 Other income

21

For Lthe year ended
31 March 2026

For the year ended
31 March 2025

Interest income earned on financial assets that are measured at
amortised cost

- Bank deposits

- Security deposits

- Others

Others

- Interest on loan given to wholly ewned subsidiary

- Gain on sale of property, plant and equipment

- Liabilities/ provisions no longer required written back

- Dividend Income

- Profit on disposal of investment in subsidiary (refer note below)
- Interest on income tax refund

- Miscellaneous income

Profit on disposal of subsidiary

1.070.31 SEE.04
129.95 | 18.83
24.67 24,63
158.67 425.40
16.86 4.86
34,22 405.23

- 1.410.00

. 1,661.47

22.92 120.92
131.51 149.55
== 1,589.11 4,908.93

For the year ended
31 March 2026

For the year ended
31 March 2023

Profit an disposal of investment in subsidiary . 1,920.00
Provision for transaction charges and other cost (258.53)

- 1,661.47
_—— - — =

Purchase of traded goods
For the year ended For the year ended
31 March 2026 31 March 2025
Purchases 2,627.02 1,210.66
2,627.02 !!11 .66
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22 (Increase)/Decrease in inventories of traded goods

For the year ended

For the year ended

31 March 2026 31 March 2025
{ny Closing stock
- Stock in trade 46,91 36.32
- Store and spares 17.81 24.47
64.72 60.79
{h) Opening stock
- Stock in trade 3632 148.03
- Store and spares 24 .47 29.27
60.79 177.30
{Ingrease)/Decrease in inventories of traded goods — (3.93) 116.51
23 Employee benelits expense
For the year ended For the year ended

31 Mareh 2026

31 March 2025

Saldries and wages 12,861 .48 10.897.30
Contribution to provident and other funds 603.13 525.36
Post employment defined benefit plan (refer note 28) 693.85 514.79
Share based payments (refer note 38) - 74220
Staff welfare expenses 535.27 513.10

14,693.73 =_ 13,192.75

24 Finance cosls
For the year ended Far the year ended

31 March 2026

31 March 2025

Interest expense for financial liabilities (classified a1 amortised cost)

- Borrowings 36.18 110.08
- Security Deposits 106.62 90.39
Interest on lease liabilities 640.66 722.42
Interest expense on others 13.45 12.98
Bank Charges 35.86 Jiled
832.77 967.51
—— = —
25 Depreciation and amortisation expense
For the year ended For the year ended

31 March 2026

31 March 2025

Depreciation of Property, Plant and Equipment (refer note 3(2))
Depreciation of Right of Use Assets (refer note 3(b))

2,665.68 2.802.37
3,213.96 2,867.96

47091 42035
6,350.55 6,099.68

Amorisation of Intangible Assets (refer note 3{/:_} -
- !:rr'-*’
& tad
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26  Other expenses

For the year ended For the year ended
31 March 2026 31 March 2025

Space segment charges 1,731.05 2,438.78
License and WPC fees 923.41 794.26
Lease line and internet charges 2,566.29 1,985.07
Power and fuel 1,216.11 1,263.26
Rent 35.99 4].52
Repair and maintenance
- Plant and machinery 81243 693.12¢
= Building 20.20 5.33
- Others ™ = 820.78 567.01
Insurance 154,89 B7.75
Rates and taxes 38744 11222
Auditor remuneration (refer note below) 13.73 60.83
Legal and professional fee 960.69 1,124.08
Travelling and conveyance 665.25 426.47
DSNG* and other service Expenses 1,146.38 781.42
Allowance for expected credit loss (net of bad debis written off Rs. 883.27 544.13
1217.32 lakhs (31 March, 2025 Rs. 132.47 lakhs))
Corparate social responsibility 191.75 167.50
Net loss on foreign currency transaction 359.42 1e.12
Consultancy charges 1,830.53 841.52
Property, plant and equipment written off 6.98 375
Installation and Commissioning 54,93 ' 853.38
Exibition and business promotion 376.08 429.78
Miscellaneous expenses 484.34 603.54

15.701.94 13,934.82

*Digital Satellite News Gathering (DSNG)

MNote:

Auditor's Remuneration (Exclusive of taxes)

Fee for Swututory audit

Fee for Limited review

Fee for audit of Special purpose interim financial statements
Fees for certification

For reimbursement of expenses

f_#z_

50.00 54.00
10.00 -
5.00 7
4.00 275
4.73 .08

73.73 60.83
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17 Earnings per share ("EPS")

For the year ended For the year ended
31 March 2026 31 March 2025

Net profit attributable to equity shareholders (A) 4,04532 8,833.66
Weighted average number of equity shares used in computing basic
garmings per share 45,22,68,565 45,21,07,777
Weighted average number of equity shares used in computing
basic earnings per share (B) 45,22,68,565 45,21.07,777
Effect of dilution:
Add: Effect of Potential Dilutive Shares (Nos.) {refer note (i) below) 50,75,584 |, 04,41.312
Weighted average number of equity shares adjusted for the effect
of dilution (C) 45,73,44,149 46,25,49,089
Earnings per share: (refer note (i) below)

- Basic (AM(B) (Rs.) 0.89 1.95

- Diluted (AM(C) (Rs:) 0.88 181

MNotes:
i}. Pursuant to the share swap arrangement under the Shareholders’ Deed dated 17 January, 2024, between the existing minority

shareholders of Switch TV Pty L1d and the Company, 5,075,584 equity shares of the Company have been considered in
computing the weighted average number of equity shares for the purpose of diluted earnings per share,

ii). Pursuant to the issuance of 438,141,848 bonus shares during the current year, the basic earnings per share and diluted eamings
per share for the year ended 31 March, 2025, has been adjusted from Rs. 63.25 per share to Rs. 1.95 per share and the diluted
earnings per share has been adjusted from Rs. 61.81 per share to Rs. 1.91 per share respectively (refer note | 1(ii}).

7w
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8. Employee benelils
The Company contributes 1o the foilowing post-employment defined benefi plans in India.

a)  Defined contribution plans !
Thie Company mikes contributions, determined as @ specified percentage of employee salaries, in respect of qualifying employees iowards Providont
Fund, und Employess' State Insurance, which are defined contribution pians. The Company has no obligations other than to make the specified
cantributions. The contributions are charged to profit or loss as they accrue. The amount recognised s an expense towards contribution 1o Provident
Furd and Employees’ State Insurance for the year ngeregated to Rs. 603,13 lakhs (3] March 2025 Rs 523.36 lakhs),

bl. Defined benelit plans
The Company has a defined benclit gratuity plan in India governed by the Payment of Gratuity Act. 1972. It entitles an employes wha has rendered at
lenst 5 yvewrs ol continuous service, (0 gratuity a1 the rate of |5 days wages for every completad year of service or pan thereof in excess of 6 months,
based an the raie of wages last drawn by the employee concemed, Also the Company has * Other post employment benefit pten™ in order 1o extend
additiona! welfare! soclal security mieasures 1o the employees and 10 pramote long term association with them.

The following tubie sets oul the stuus of the defined benefit obligation

Other post ¢mpliyment benelit Gratuliv
As at As al As at As at
31 March 2026 31 March 2025 31 March 2026 31 March 2015
et defined benefit Hability 237231 1.856.45 175164 1.373.28
Total emploves bepefil limhilities
Non curment 2.079.1% 1, 358,67 1.581.38 1,¥74.52

Current 293,06 497.78 168.26 98,76

¢l (1) Reconcifintion of the met defined benefTr Hability
The following table shows a reconciliation from the opening balances to the closing balances for the not defined benelit lability and its companents:

Other posi employmeni benefil Gratuity

31 March 2026 3! March 2025 31 March 2026 X1 March 2025
Balance st the beginning of the year 1.B56A5 1.514.33 1,373.28 1,168,532
Benefis paid 1359.59) (45.64) {231.27) (57.80)
Clurrent service cost 267.04 165.64 201.05 162.21
Puast service cost - . 503.64
Interest cast 129,77 104,33 9599 Tr60
Actuartal Hgeins) losses recognised in other
comprehensive INCome
- changes in demographic assumptions - - - -
« changes in Nnancial mssumptfons (208.04) .20 (158.41) 179
- uxperience od|wsnmens k6. 740 78.59 132.64) (1202}
Balance ut the end of the vear 272N 1, 856.45 1,751.64 1373.238
it} Expense recognized in profit or loss

Other post employment benefit Gratuity

For the year ended For the year endeid For the year ended For the year ended
31 March 2026 M March 2025 31 March 2026 31 Murch 2025
Curment service cost 26704 165.64 201,05 162.21
Past service dos! - - 0364 -
Imerest cost 12977 109,31 95,99 77.60
39680 174,97 BO0.68 23981

QS} Ve o

\C"jh' ..tr'h'.l

i
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iff) Remeasurements recognized in other comprelensive fncome

Oiher posi employment benefif Gratuity
For the year ended For the yvear ended For the year ended For the year ended
M Murch 2026 3 Murch 2015 31 Muarch 2026 31 March 2028
Actuarial {pains) losses 478.66 112.79 (191.06) 2.1
478.66 112,79 (191.06) 277

iv) Actuariof assumptions
Principal actuarial sssumplions ol the reporting dote (expressed as weighted averuges):

Oiher post employment benefii Graluily

3 March 2026 31 March 2025 31 March 2026 31 March 2025
Finarcinl assumplions
Discount rie T.78% 6.99% 7.78% 5.99%
Future salery prowth 6.00% 6.0 6.00% 6.00%
Demographic sssumptions
Moartality rate 100% of IALM 100% of IALM 100% of TALM 100%% of TALM

(2012-14) (2012-14) (2012-14) {2012-14)

Retirement age &l il 60 6l
Withdrawal rate (%)
Lipio 30 years 300 3.00 3.00 3.6
From 31 fo 44 years 200 2.00 200 200
Ahove 44 yeers 1,00 1.00 1.00 1.0

As ot 31 March 2026, the weighted average duration of ather post employment benefit is 18.45 (31 March 2025 : 17.84 yeur) und for graluity is 18.43
(31 March 2025: 18.61)

v} Semxitivily analpsls
Reasonably possible changes ol the reporting date to one of the relevant actuarinl sssumplions. halding other assumptions constant, would have alfected
the defined benefii abligation by the nmounts shown below.

31 March 2026 31 March 2025
Increase Decrease Incrense Decrease

Discount rate ((.50%)

Dither post employment benefft (119.41) 12994 (95.64) 104 80

Chranuity (91.12) 99.02 (75.19) B2.34
Future salury growth (0.50%)

Oiher pust employment benefit 131,57 (121.88) 105.3] (96.93)

Cirafuity 10027 (93.01) 83.73 (7621}

Although the analysis does not 1ake into account of the full disiribution of cash Hows expected under the plan, it does not provide an approximation of
ihe sensitivity of the assumplions shown.

Impact af Lubour Code i 4
(i 2| Movember . 2025, the Government of India notified provisions of the Code on Wages. 2019, the Indusirial Relations Code, 2020, the Code on

Social Security, 2020, and the Occupational Safery, Health and Working Conditions Code, 2020 ("Labour Codes’) which consolidate 29 existing Labour
Laws imo # unified framework governing employee benefits during employment and post-employment, The Labour Codes, amongst other things
introduces changes. Including a uniform definition of wages. The Company has assessed the financial implications of these changes which has resulted in
increase in estimated gratuity Hubility arising out of past serviee cost by Rs. 503,64 lakhs. Considering the impact arising oui of an enactment of the new
legislation Is an event of non-recurring nature. the Company has presented this incremental amount as "impact of Labour Codes™ under “Exceptional
bem™ in the audited standalone financin! starement for the year ended 31 March, 2026, The Governiment of India is in the process af nonifying relaed
cules 1o the New Labour Codes and the impact of these will be evaluated and sccounted for in the period in which they are notified.

T




