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ARUGN TECHNOLOGIES PRIVATE LIMITED Annexure - |

(Formerly Known as Arugn Herbals Private Limited)

Note to Accounts of the Financial Statements at year ending 31* March 2026

1. COMPANY INFORMATION

ARUGN TECHNOLOGIES PRIVATE LIMITED ("the Company”) was incorporated on 14 October 2021
under the Companies Act, 2013, as ARUGN HERBALS PRIVATE LIMITED. Pursuant to the approval of
the Ministry of Corporate Affairs, the name of the Company was changed to ARUGN TECHNOLOGIES

PRIVATE LIMITED with effect from 26 June 2025, and a fresh Certificate of Incorporation was issued
by the Registrar of Companies.

The Company Is domiciled in India and registered as a private company limited by shares (CIN:
U74500DL2021PTC388342). Its registered office is situated at B-46, Goel House, Road No. 28, Vishal
Enclave, Near Eternity, Delhi = 110027, West Delhi, Delhi, India.

The principal activity of the Company is to provide consultancy, capital and financial support to
entities engaged in the media & technology.

IFICA NTING Cl
2.1 Statement of compliance

The financial statements of the Company have been prepared in accordance with Indian Accounting
Standards ("Ind AS”) notified under the section 133 of the Companies Act 2013 read with rule Rule 3
of the Companies (Indian Accounting Standards) Rules, 2015 (as amended from time to time) and
presentation requirements of Division |l of Schedule |l to the Companies Act, 2013, (Ind AS
compliant Schedule 1), as applicable and Companies (Indian Accounting Standards) Amendment
Rules, 2016.

The financial statements have been prepared on the historical cost basis except for the following
items:

Items Measurement basis

Certain financial assets and liabilities including | Fair value or amortized cost
derivative instruments

Net defined benefit (asset)/ liability Fair value of plan assets less present
value of defined benefit obligations

2.2 Use of estimates and judgements

The preparation of financial statements in conformity with Ind AS requires management to make
judgments, estimates and assumptions that affect the application of accounting policies and the
reported amounts of assets, liabilities, income and expenses and the accompanying disclosures.
Uncertainty about the assumptions and estimates could result in outcomes that may require
material adjustment to the carrying value of assets or liabilities affected in future periods.




Estimates and underlying assumptions are reviewed on an un'gning basis. Revisions to accounting
estimates are recognized in the period in which the estimates are revised and in any future periods
affected.

2.3 Functional and presentation currency

These financial statements are presented in Indian Rupees (INR), which is the Company’s functional
currency. All financial information presented in INR has been rounded to the nearest lakhs rupees,
except as stated otherwise.

2.4 Current and non-current classification

The Company presents assets and liabilities in the balance sheet based on current/non-current
classification.

An asset is current when it is:

* Expected to be realized or intended to be sold or consumed in normal operating cycle.

* Held primarily for the purpose of trading.

* Expected to be realized within twelve months after the reporting period; or

* Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at
least twelve months after the reporting period.
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All other assets are classified as non-current.

A liability is gurrent when:
sl ™
* It is expected to be settled in normal operating cycle.
* It is held primarily for the purpose of trading.
* |t is due to be settled within twelve months after the reporting period; or
* The Company does not have an unconditional right to defer settlement of the liability for at least
12 months after the reporting date. Terms of a liability that could, at the option of the counterparty,
result in its settlement by the issue of equity instruments do not affect its classification.

All other liabilities are classified as non-current.
Deferred tax assets/liabilities are classified as noncurrent.
2.5 Operating cycle

Operating cycle is the time between the acquisition of assets for processing and their realization in
cash or cash equivalents. Based on the above definition and nature of business, the Company has
ascertained its operating cycle as less than 12 months for the purpose of current/non-current
classification of assets and liabilities.

2.6 First-time Adoption of Indian Accounting Standards (Ind AS)

These financial statements are the first financial statements of the Company prepared in accordance
with Indian Accounting Standards ("Ind AS") notified under Section 133 of the Companies Act, 2013
read with the Companies (Indian Accounting Standards) Rules, 2015, as amended.
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For all periods up to and including the year ended 31 March 2025, the Company prepared its
financial statements in accordance with the accounting standards notified under Section 133 of the
Companies Act, 2013 read with the Companies (Accounts) Rules, 2014 ("Previous GAAP").

The Company has prepared its opening Ind AS Balance Sheet as at 1 April 2024, which is the date of
transition to Ind AS. In preparing these financial statements, the Company has applied the
recognition, measurement, presentation and disclosure requirements prescribed under ind AS 101 —
First-time Adoption of Indian Accounting Standards.

The Company has applied the mandatory exceptions in accordance with Ind AS 101 relating to
estimates, derecognition of financial assets and financial liabilities and classification and
measurement of financial assets.

The transition from Previous GAAP to Ind AS did not result in any material adjustment to the
Company's financial position, financial performance or cash fiows. Accordingly, no adiustments were

required to the previously reported equity as at 1 April 2024 and 31 March 2025 or to the profit for
the year ended 31 March 2025.

The reconciliations explaining the effect of transition from Previous GAAP to Ind AS are disclosed in
Mote 27 to the financial statements.

2.7 Measurement of fair values

Fair value is the price at the measurement date, at which an asset can be sold or a liability can be
transferred, in an orderly transaction between market participants. The Company’s accounting policies
require measurement of certain financia! instruments at fair values (either on a recurring or non-
recurring basis).

The Company is required to classify the fair valuation method of the financial/non-financial assets and
liabilities,

gither measured or disclosed at fair value in the Financial Statements, using a three level fair-value-
hierarchy (which reflects the significance of inputs used in the measurement). Accordingy, the
Company uses valuation techniques that are appropriate in the circumstances and for which sufficient
data is available to measure fair value, maximising the use of relevant observable inputs and
minimising the use of unobservable inputs.

The three levels of the fair-value-hierarchy are described below:

* Level 1: Quoted (unadjusted) prices for identical assets or liabilities in active markets
» Level 2: Significant inputs to the fair value measurement are directly or indirectly observable
» Level 3: Significant inputs to the fair value measurement are unobservable

The Company recognises transfers between levels of the fair value hierarchy at the end of the reporting
period during which the change has occurred.

Further information about the assumptions made in measuring fair values is included in the Note 30 -
Financial instruments




2.8 Financial instruments
Recognition and Initial measurement

Trade receivables and debt securities issued are initially recognised when they are originated. All other

financial assets and financial liabilities are initially recognised when the Company becomes a party to
the contractual provisions of the instrument.

A financial asset or financial liability is initially measured at fair value plus, for an item not at Fair Value

Through Profit and Loss (FVTPL), transaction costs that are directly attributable to its acquisition or
Issue,

Classification and subsequent measurement

Financial assets:
On initial recognition, a financial asset is classified as measured at

Amortised cost;

Fair Value Through Other Comprehensive Income (FVOCI) — debt investment;
Fair Value Through Other Comprehensive Income (FVOCI) = equity investment; or
FVTPL '
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Financial assets are not reclassified subsequent to their initial recognition, except if and in the period
the tnm_p_w changes its business model for managing financial assets.

A financlal asset is measured at amortised cost if it meets both of the following conditions and is not
designated as FVTPL:

> the asset is held within a business model whose objective is to hold assets to collect
contractual cash flows; and

» the contractual terms of the financial asset give rise on specified dates to cash flows that are
solely payments of principal and interest on the principal amount outstanding,

A debt investment is measured at FVOCI if it meets both of the following conditions and is not
designated as FVTPL:

b the asset is held within a business model whose objective is achieved by both collecting
contractual cash flows and selling financial assets; and
» the contractual terms of the financial asset give rise on specified dates to cash flows that are

solely payments of principal and interest on the principal amount outstanding.

All financial assets not classified as measured at amortised cost or FVOCI as described above are
measured at FVTPL. On initial recognition, the Company may irrevocably designate a financial asset
that otherwise meets the requirements to be measured at amortised cost or at FVOCI as at FVTPL if
doing so eliminates or significantly reduces an accounting mismatch that would otherwise arise.

......
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Financiol assets: Business model assessment

The Company makes an assessment of the objective of the business model in which a financial asset is
held at a portfolio level because this best reflects the way the business is managed and information is
provided to management, for instance the stated policies and objectives for the portfolio, frequency,

volume and timing of sales of financial assets in prior periods, the reasons for such sales and
expectations about future sales activity.

Transfers of financial assets to third parties in transactions that do not qualify for derecognition are not
considered sales for this purpose, consistent with the Company’s continuing recognition of the assets.

Financial assets that are held for trading or are managed and whose performance is evaluated on a fair
value basis are measured at FVTPL.

Financial ossets: Assessment whether controctual cash flows are solely payments of principal and
Interest.

For the purposes of this assessment, ‘principal’ is defined as the fair value of the financial assat on
initial recognition. ‘Interest’ is defined as censideration for the time value of money and for the credit
risk associated with the principal amount cutstanding during a particular period of time and for other
basic lending risks and costs (e.g. liquidity risk and administrative costs), as well as a profit margin.

In assessing whether the contractual cash flows are solely payments of principal and interest, the
Company considers the contractual terms of the instrument. This includes assessing whether the
financial asset contains a contractual term that could change the timing or amount of contractual cash
flows such that it would not meet this condition. In making this assessment, the Company corsiders:

b contingent events that would change the amount or timing of cash flows;

= terms that may adjust the contractual coupon rate, including variable interest rate features,

F prepayment and extension features; and

Financial assets: Subsequent measurement and galns and losses

Financial assets at FVTPL
These assets are subsequently measured at fair value. Met gains and losses, including any interest or
dividend income, are recognised in profit or loss.

Financiol assets at amortised cost

These assets are subsequently measured at amortised cost using the effective interest method. The
amortised cost is reduced by impairment losses. Interest income, foreign exchange gains and losses
and impairment are recognised in profit or loss. Any gain cr loss on derecognition is recognised in profit
or loss.

Debt investments at FVOCI

These assets are subsequently measured at fair value. Interest income under the effective interest
method, foreign exchange gains and losses and impairment are recognised in profit or loss. Other net
gains and losses are recognised in OCl. On derecognition, gains and losses accumul in OCI are
reclassified to profit




Equity investments at FWVOCI

These assets are subsequently measured at fair value. Dividends are recognized as income in profit or
loss unless the dividend clearly represents a recovery of part of the cost of the investment. Other net
gains and losses are recognised in OCl and are not reclassified to profit or loss.

Financial liabilities: Classification, subsequent measurement and gains and losses

Financial liabilities are classified as measured at amortised cost or FVTPL. A financial liability is classified
as at FVTPL if it is classified as held-for-trading, or it is a derivative or it is designated as such on initial
recognition. Financial liabilities at FVTPL are measured at fair value and net gains and losses, including
any interest expense, are recognised in profit or loss. Other financial liabilities are subsequently
measured at amortised cost using the effective interest method. Interest expense and foreign

exchange gains and losses are recognised in profit or loss. Any gain or loss on derecognition is also
recognised in profit or loss.

Derecognition

Financial assets

The Company derécbgnises a financial asset when the contractual rights to the ¢cash flows from the

financial asset expire, or it transfers the rights to receive the contractual cash flows in a transaction in

which substantially all of the risks and rewards of ownership of the financial asset are transferred or in

whi ,Eompany neither transfers nor retains substantially all of the risks and rewards of ownership
“and does not retain control of the financial asset.

If the Company enters into transactions whereby it transfers assets recognised on its balance sheet, but

retains either all or substantially all of the risks and rewards of the transferred assets, the transferred
assets are not derecognised.

Financial liabilities

The Company derecognises a financial liability when its contractual obligations are discharged or
cancelled, or expire.

The Company also derecognises a financial liability when its terms are modified and the cash flows
under the modified terms are substantially different. In this case, a new financial liability based on the
modified terms is recognised at fair value. The difference between the carrying amount of the financial
liability extinguished and the new financial liability with modified terms is recognised in profit or loss.

Offsetting

Financial assets and financial liabilities are offset and the net amount presented in the balance sheet
when, and only when, the Company currently has a legally enforceable right to set off the amounts and
it intends either to settle them on a net basis or to realise the asset and settle the liability
simultaneously.




Cash and cash equivalents in the balance sheet comprise cash at banks and on hand and short-term

deposits with an original maturity of three months or less, which are subject to an insignificant risk
of changes in value.

2.9 Cash and cash equivalents

Cash flows are reported using indirect method as set out in Ind AS -7 “Statement of Cash Flows",
whereby profit / (loss) before extraordinary items and tax is adjusted for the effects of transactions of
non-cash nature and any deferrals or accruals of past or future cash receipts or payments. The cash

flows from operating, investing and financing activities of the Company are segregated based on the
available information.

2.10 Provisions and contingent liabilities

The Company makes a provision when there is a present obligation as a result of a past event where
the cutflow of economic resources is probable and 2 reliable estimate of the amount of obligation
can be made. A disclosure is made for possible future obligations that may but probably will not
require outflow of resources or where a reliable estimate cannot be made, as a contingant liability in
the financial statements.

Contingent liabilities are possible obligations that arise from past events and whose existence will
only be confirmed by the occurrence or non-occurrence of one or more future events not wholly
within the control of the Company. Where it is not probable that an outflow of economic benefits
will be required, or the amount cannot be estimated reliably, the obligation is disclosed as a
contingent liability, unless the probability of outflow of economic benefits is remote. Contingent
liabilities are disclosed on the basis of judgment of the management/independent experts. These are
reviewed at each balance sheet date and are adjusted to reflect the current management estimate.

2.11 Revenue

Revenue is measured at the value of the consideration received or receivable and amounts
receivable for services provided in the normal course of business. The Company recognizes revenue
when the amount of revenue and related cost can be relizbly measured, and it is probable that the
collectability of the related receivables is reasonably assured.

Transaction price

The transaction price generally includes the amount of consideration the Company expects to be
entitled in exchange for transferring goods or services to tha customer. The services contracts of the
company include late payment interest and rebate. However, the Company does not have a past
history of providing rebate and receiving late payment interest, therefore these components are not
adjusted in the transaction price.

Revenue excludes taxes collected from the customers.

interest income from a financial asset is recognised when it is probable that the economic benefits will
flow to the Company and the amount of income can be measured reliably. Interest income is accrued
on a time basis, by reference to the principal outstanding and at the effective interest rate applicable,
which is the rate that exactly discounts estimated future cash receipts through the expegted life of the
financial asset to that rrying ameunt on initial recognition.
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Dividend income is recognized in profit or loss on the date that the Company’s right to receive
payment is established.

Profit on sale of investments is determined as the difference between the sales price and carrying
value of the investments on disposal of the investments

2.12 Employee Benefits
2.11.1 Short term employee benefits

All employee benefits payable wholly within twelve months of rendering the services are classified
as short-term employee benefits. Benefits such as salaries, wages, bonus, etc. are recognized in the
Statement of Profit and Loss in the period in which the employee renders the related services. Such
obligations are measured on an undiscounted basis.

2.13 Investments in subsidiaries
Investments in subsidiaries is measured at cost less impairment, if any
2.14 Income Tax

Income tax comprises current and deferred tax. It is recognised in profit or loss except to the extent
that it relates to an item recognised directly in equity or in other comprehensive income.

Current tax =™ p—

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the year
and any qﬂiunment to the tax payable or receivable in respect of previous years. The amount of
v K reflects the best estimate of the tax amount expected to be paid or received after
considering the uncertainty, if any, related to income taxes. It is measured using tax rates {and tax
laws) enacted or substantively enacted by the reporting date.

Current tax assets and current tax liabilities are offset only if there is a legally enforceable right to set
off the recognised amounts, and it is intended to realise the asset and settle the liability on a net basis
or simultaneously.

Deferred tax

Deferred tax is recognised in respect of temporary differences between the carrying amounts of assets
and liabilities for financial reporting purposes and the corresponding amounts used for taxation
purposes. Deferred tax is also recognised in respect of carried forward tax losses and tax credits.
Deferred tax is not recognised for temporary differences arising on the initial recognition of assets or
liabilities in a transaction that is not a business combination and that affects neither accounting nor
taxable profit or loss at the time of the transaction;

Deferred tax assets are recognised to the extent that it is probable that future taxable profits will be
available against which they can be used. Deferred tax assets — unrecognised or recognised, are
reviewed at each reporting date and are recognised/ reduced to the extent that it is probable/ no
longer probable respectively that the related tax benefit will be realized.

Deferred tax is measured at the tax rates that are expected to apply to the period when the asset is
realised or the liability is settled, based on the laws that have been enacted or suhstantiuer:.ghen acted by

the reporting date. Fes A ¥ {F‘ @/’
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The measurement of deferred tax reflects the tax consequences that would follow from the manner in
which the Company expects, at the reporting date, to recover or settle the carrying amount of its assets
and liabilities. '

Deferred tax assets and liabilities are offset if there is a legally enforceabie right to offset current tax
liabilities and assets, and they relate to income taxes levied by the same tax authority on the same
taxable entity, or on different tax entities, but they intend to settle current tax liabilities and assets on a
net basis or their tax assets and liabilities will be realised simultaneously.

2.15 Earning per share

Basic earnings per equity share is computed by dividing the net profit or loss attributable to equity
shareholders of the Company by the weighted average number of equity shares outstanding during
the financial year.

Diluted earnings per equity share is computed by dividing the net profit or loss attributable to equity
shareholders of the Company by the weighted average number of equity shares considered for
deriving basic earnings per equity share and also the weighted average number of equity shares that
could have been issued upon conversion of all dilutive potential equity shares.

2.16 Borrowing costs

Borrowing cost includes interest, amortization of ancillary costs incurred ir connection with the
borrowings and exchange differences to the extent they are regarded as an adjustment to the
interest cost.

Borrowing costs directly attributable to the acquisition or construction of an asset that necessarily
takes a substantial period of time to get ready for its intended use are capitalized as part of the cost
of the asset. All other borrowing costs are charged in the statement of profit and loss in the year
they occur.

2.17 Recent accounting pronouncements:

Ministry of Corporate Affairs ("MCA") notifies new standards or amendments to the existing
standards under Companies (Indian Accounting Standards) Rules as issued from time to time.

In May 2025, MCA notified amendments to Ind AS 21 - The Effects of Changes in Foreign Exchange
Rates, applicable w.e f. April 1, 2025. The Company has reviewed the amendment and based on its
evaluation has determined that it does not have any significant impact in its financial statements

In August 2025, MCA notified the following amendments to:

i. Ind AS 1, Presentation of Financial Statements, applicable w.e f. April 1, 2025- The
amendment relates to classification of liabilities as current or non-current and non-current
liabilities with covenants. In the context of classifying a liability as current, it removes the
requirement of existence of a right to defer settlement for at least 12 months after the
reporting date and instead requires that the said right should exist on the reporting date and
have substance. The amendment also introduces guidance on classification of liabilities with
covenants. The Company has no impact of these amendments in its classification criteria of




iii.
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Ind AS 7, Statement of Cash Flows and Ind AS 107, Financial Instruments: Disclosures,
applicable w.e f. April 1, 2025 - The amendment in Iind AS 7 requires to inform users of
financial statements of the existence of supplier finance arrangements and explain the
nature of the arrangements, the carrying amount of liabilities and the range of payment due
dates. Ind AS 107 has been amended to add supplier finance arrangements as a factor that
may cause concentration of liquidity risk. The Company has reviewed the amendment and
based on its evaluation has determined that it does not have any significant impact in its
financial statements.

Amendments to Ind AS 21, The Effect of Changes in Foreign Exchange Rates titled Lack of
Exchangeability: The amendment specify how to assess whether a currency is exchangeable,
and how to determine the exchange rate when it is not. The adoption of this amendment did
not have any impact on the disclosures or on the amounts reported in these financial
statements,




ARUGN TECHNOLOGIES PRIVATE LIMITED

{Formerly Known as Arugn Herbals Private Limited)

CIN : U74900DL2021PTC3IE8342

Motes to the financial staternents as at 31st March, 2026
(Al amounts in lokhs ¥, unless otherwise stoted)

Mote-:3 Non-Current Investment

Az at A% at As at
5.MNO Particulars
315t March, 2026 31st March, 2025 1st April, 2024

{a} |investment in Ungquoted Equity Shares

1 Investment in shares 57.143.18 -
(40.88,47.776 shares of Rs. 13.97664 each)
(Market Value as on 31,03.2026 is Rs. 5,7183.90
lakhs)

Total 57,143.18 - -

(This space hos been left intentionally)




ARUGN TECHNOLOGIES PRIVATE LIMITED

{Formerly Known as Arugn Herbals Private Limited)

CIN : U745000L2021PTC388342

Notes to the financial statements as at 315t March, 2026
Al amounts in lakhs ¥, unless otherwise stoted)

Note-:5 Income tax recoverable
As at As at As at
i _p 31st March, 2026 31st March, 2025 | 1st April, 2024
1 Incovne Tax Recoverable 36.22 .
[31st March 2025 Rs. NIL)
Total 36.22 -
Note-:6 Other Mon-Current Assets
As at As at As at
P,
s i 31t March, 2026 | 315t March, 2025 | 15t April, 2024
1 Security Deposit 0.20 - .
Tatal 0.20 - i

{This space has been left intentionally)




ARUGN TECHNOLOGIES PRIVATE LIMITED

{Formerly Known as Arugn Herbals Private Limited)

CIN : U74900DL2021PTC388347

Notes 1o the financial statements as at 315t March, 2026
fall amaunts in lakhs %, unless otherwise stoted)

Mote-:8 Cash and Cash Equivalents
SNo i As at As at As at
31st March, 2026 31st March, 2025 1st April, 2024
1 Cash in Hand ‘ : :
2 Balance with Banks
Balance in Current Account 7.51 0.75 .81
Total 151 0.75% 2.82
MNote-:8(b) Other Bank Balances =
As at As at As at
S.No Particula
S 31st March, 2026 | 31st March, 2025 | 15t April, 2024
Bank deposits due to mature within 12 months of
1 the reporting date
-.on demand deposit account 923.96 -
923.96 = -
Bank deposits due to mature after 12 months of
2 the reporting date
- on demand deposit account - = &
Less: Amount shown in other non-current financial
assets "
Tatal 921.96 -
MNote-9 Other Current Assets
As at As at As at
. Fasiaine 3ist March, 2026 | 31st March, 2025 |  1st April, 2024
1 Recoverable from Statutory Authorities 29178 . .
Security Deposit . 2.00
3 Staff Imprest 0.49 a E
292.27 2.00 .
{This space has been left intentionally)




BRLGN TECHMOLDGIES PRIVATE LinaTOD
{Fosmrty Known as Asugn Herbals Private Limited) o
CIN - UT4S000L 207 1PTCIBEL]

Hotes to financlal statements as 3t 31 March 2026

[l amounts in lakhs ¥ uniess otherwise sioied)

4 Ton supenss
Tha major components of moome tax expenses for the year ended 31 March J026 and 31 March 2025 are;

For the year ended  For the year anded  For the year ended

Cwment Income tas
Curram |RCOME Tda Chargs - 0.0E
Adjutrnents i reapect af income e for the sarfer yean . .
Dederred ta:
Reiating to orgination and reversal of termparary déf¥erences .00 . =
Intame 1sx expense reporied in the statement of profit and [sL.00] D08 x
gnised in other comgrebensive Income B
For the year ended  For the year ended  For the year ended
31 March 2026 31 March MIXS §1 Mareh 024
Imcceme tax charged to other tomprehendive income: - - -
Reconcilation of fau e and darmeytic 318t March 2006 and 31t March 2025
For the year enced  For the year ended  For the year ended
1 March H26 11 March 1025 31 Masch 2024
Actmurlrg profit bedots e K e o
Tan emempt injome - .
Tan Troatmend o Sale o IFeaitmient
Amortipation of wasehoid land -
Tan an deptributed profits from subsdiery ¥
%0 -
Moement of deferred tie ansats/ [Mabilities] bor the year ended 31 March 1026
Balance a3 #t Regognised In profir Disposal of Balande a3 bl
o ummﬂhﬂm I
laaeling s e Becognised In OCI 11, 2008
Pravisie Par deubtful detnn end sdvance - . . . 3
Employes benefit paysbis a = P
ﬁwmmwumm - - - "
P #hel othar post emslowmant benefits . .
Intariyiie a5ty . .
Cithusery - 5100 = 8100
Db e tan assety . 100 - 9L00
Movement of defen ed tas suwets) {liabilities) for the pear enced 11 March 3025
Balance as st kecognised in proft Dsposal of Batance as #
SRR March 31, 2024 ot lots Remprid O sutsigiary March 31, 3025
Brope fty, plant ind equiarent - + * = *

Pravision for doubtiul detns snd advances = - .
impoyes benefil pavable - - =
Proyizoen or compersated sbausnce -

intangiba st »

Ofha=3 - .
Deterned Lax maets + #

1] The Company and it ingan 1ubsidiarie his elected 10 exgrcise the option of lower tax rate c parmitied yodar Secton 115044 of the Income Tas ACy 1961 ai introducid by
‘e Tasstion Laws [amengment] Dhdingnce, 2019 [subsequently snacted on December 11, 2015 as Tha Taxation Laws [Amendment] Act, 2019). Accoadingly, the Company and

i incdisn ubssdiaries hay recoghaed praviison fof incoeme 1aa for the year ended on harch &1, 2008 snd remeasured their deferred tiz balances baikt the rate prescribed In the
Bid gection

1) The Groug offsets tax assets and liabilities if arsd onby if i has o legally enboroeable right 19 el off Surrent tax sssets and current tan habelites and The deferred tas ssers arad

delernes b Mmuwmmmwmmmm b gddicion, the Comparny has an insention to settie on & net basis, 1o reabue the deferred tas
azsets und saitly the delered tau labdd

B) b misekalng 1 cealizabiity of deterred e a3sets, management consider whether it probable, that some porton, or a8, of the deferred tas auiets will be realied. The
witimate realaatian of delermed tax asiets s dependent upon the generation of future xable income duning the periods in which the temporasry diflerences becoma deguctibis.
Managemant conseiers e projected TUtes TRaaBE iRtorme Bnd Lex BeRRING SFMERe) R making this assessmend. Baved o the el of hismonal taseble ircome and
projection: for fubiane "suable incormai over thie periodt in which tha deferred tas sirat are dedharti she, managereenl beteves thal it s probabie that the Growp will be atie s
reaiaa ths herafits of 1hare deductible alilererces i hitare.




ARUGN TECHNOLDGIES PRIVATE LIMITED
{Formerky Known as Arugn Herbals Private Limited)
CIN : UT49000L2021PTCIRB3A2
Notes io the financial staterments as ot 315t March, 2026
[All amounts in lokhs %, unless otheraise stuted)

Note-7; Trade Recejvables

As at Asat As at
5.No. Particulars
313t March, 2026 | March 31 2025 April 1, 2024
{a} Secured, considenad good 6480 0.76
{b) Credit impaired . a
Total 54,80 0.76
1.1; Trade Receivables Schedule
Ageing of Trade Receivables As a8 31t Miarch, 3026
Outstanding for the following period from due date of payment
Mire
5.No. I
a Porsmiie tassthantls | onths teyeee | 1-2years | 23 yosrs | then3 L
manths
TR
|Undisputed Trade receivables —
(8 - - :
o comsidered good - 6450
Lot Year Figures 078 - . 0.76
m Undtsputed Trade Recohables
—considered doubtiul
Last Veor Figures
il Cisputed Trade Recelvables - considered
L - -
Lost Vear Figures
iiv) Disputed Trade Recehabies -considered p 3
doubitful
Last Year Figuses
Nober Trade receivabiles include debts due from:
] Trade recaivables indude debts due from;
Asat As at
S P 3151 March, 2026 | Mareh 31, 2025
1 Dirgctors B4, B0 .
1 |Other officers of the Company -

Firms in which any direcior i3 a partner
Private companies in which amy director is

a director or member

L]

Figure shown In brackets are represent the last year figures.




ARUGHN TECHNOLOGIES PRIVATE LIMITED N !
{Farmerly Known as Anagn Herbals Private Limited)

CIN | U749000L2021PTCIER342

Hotes to Finoncisl Statements a a1 319t March, 2006

(AN armounts in kakhs €, unless obherwlie itated)

.}:;

Note-10: Share Capital

As at As at As at
S.No. Particula
" i 315t March, 2026 |31st March, 2025| 1st April, 2024
1 [Aushersgd $hare Capital
150,000 Equity shares of Rs.10/- par value 15.00 15.00 15.00
{P.¥. 150,000 Equity shares of As. 10/- par value)
15.00 15.00 15.00
1 |lspued, subseribed and fully paid-up
40,000 Egutty shares of Rs.10/- par value, Fully paid 4.00 400 400
{P.Y. 40,000 Equity Shares of Rs. 10/- each, Fully paid)
Total lssued, subscribed and fully pald-up share capital 4.00 4.00 4.00
al
As at
3
» 315t Mareh, 2006 As at 31st March, 2025
"”,L:"“' Amount (Rs.) | No. of Shares held |  Amount (Rx.)
Shares putstanding &t the nring of the year 40,000 400 40,000 I 400
Shares msued during the . - - -
Shares pought back durng the year . i X x
Shares putstanding at the end of the year 40,000 4.00 A0, 4.00
b
Aaat
As ot 31st March, 2025
S.Ne, Name of Shareholder 325t Maech, 2026
No. of Shares | % holding in % halding in the
held s | e ATSERa chasy
1 Equity shares of Rs. 10/- each fully paid-up
il Asrushi Jain D00 10,000 25.00%
(il Diplka kain 0.00% 10,000 25.00%
(1] Aargsh Lalit Jain 0LO0% 10,000 25.00%
(v}  Daad indra Provate Limited - 0.00% 10,000 25 0%
) Lallit sain 20,000 50.00% E 0.00%
[wi) Mahendra Nath Vyasl 20,000 50.00% 0.00%

€  Terms/ rights sttached to equity shares;

The Company has only one cless of equity shares having 2 par value of Rs. 10/- per share. Each Shareholder is eligible for one vote per
shave. in the event of fguidation of the Camgpany, the halders of equity shares will be entitled Lo recedve alter distribution of all
preferential amounts, The distribution will be in proportion to the number of equity shares held by the shareholders.

b Rupiielpromotsn
T
= dur
Pramoters Name No. of Share %of tatslshare Mo.ofShare % of total share ﬂﬁ-wrm s

Lallit ladn 20,000 S0.00% . CLOD -5
Bahendra Math Vyasii 20,000 50,.00% - 0.00% 50
Aanshi lain - 0.00% 10,000 25.00% 25%
Oigika boin 0.00% 10,000 25.00% 25%
Aarugh Lafit Jain - 0.00% 10.000 15.00% 5%

. oot 15,000 25.00% L9%

Dunal infrn Privats Linvitad
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Notes 1o the financial statements for the period ended 315t March, 026

fAN umounts in lakhs %, unless otherwise stated)

Note-11; Other Equity & Non Contraliing Interest

S No Particul As at As at Asan
31st March, 2026 31st March, 2025 | 1st april, 2028
(2]  |Other Equity
1 Surplus in Statement of Profit and Loss (5,258.17} {0.24) [1.25)
2 Other Comprehensive Income s = _
Total Other Equity (A) {5,258.17) {0.54) [1.25)
() INon-Controlling Interest (B) . . :
Total (A+B) 5,258.17)] {0.94) {1.25)
Note-12: Long Term bormowings
As at As at As at
S.No Particulars 315t March, 2026 3ist March, 2025 | 1st April, 2024
1 17 35% Redesmable Non-Convertible Debentures 43.455.09
Total 43,455.09 > .
= 17.35% Non-Convertible Debenture are redeemakble ag on 30th September, 2025 at par
{Refer Note no 26 for Detoils)
Note-13: Short Term borrowings
As at As at At at
S:No  |Particulars I1stMarch, 2026 | 31stMarch, 2025 | 1st Apeil, 2024
i 13.75% Redeamablie Non-Convertible Debentures 15.246.80 -
Total 1 15 246.80 - -

*» 13,75% Non-Convertible Debenture are redeemable as on 30th December, 2026 at par

{Refer Note no 26 for Details)
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hiotes to the financial statements for the period ended 31s1 March, 2026
(AN amounts in fakhs %, uniess otherwise stated)

Mote-14: Trade Payables
As at As at As at
5.MNa. Particulars
31st March, 2026 | 31st March, 2025 | 13t April, 2024
1 Total cutstanding dues of micro and small enterprises 1.03
3 Total cutstanding dues of creditors other than micro and small §7.82
enterprises =
Total 68.85 - -

14.1 Micro, Small and Medium Enterprises

The company has received intimation from of its suppliers regarding their Status as Micro, Small and Medium Enterprise.
There are Certain dues as at 31st March, 2026 payables 10 suppliers registered under Micrg, Small and Medium:
Enterprises Development Act, 2006 ("MSMED Act’). The disclosures pursuant fo the said MSMED Act are as Tollows:-

5.Mo.

Particulars

AL at
31st March, 2026

As at
31st March, 2025

A)

B)

€l

[+]

El

Principal amount and the interest due thereon to suppliers
registered under thi, MEMED Act and remaining unpaid as at year
the amount of interest paid by the buyer under MSMED Act, 2006
along with the amounts of the payment made to the supplier
beyond the appointed day during each accounting year;

i of interest due and payable for the period (where the

has been paid but interest under the MSMED Act, 2006
nat paid);

The amount of intérest accrued and remaining unpaid at the end
of accounting year;

The amount of further interedt due and payable even in the
|succeeding year, until such date when the interest dues as above
are actually paid to the small enterprise, for the purpose of

disallowance a5 a deductible expenditure under section 23 of
MSMED Act 2006.

103

14.2: Trade Payables Ageing Schedule

Ageing of Trade payables

S.No.

As ot 315t March, 2026
Outstanding for the following period from due date of

Particulars Lass than 1

-2
year 1-2 years

2-3 years

Mare than 3 years

Total

(il
i
it}

(iv)

MSME 103

Last Yeor Figures
Cahers

Last Yeor Figures
Disputid dues MSME
Lost Yeor Figures
Disputed dues others

6782

Last Yeor Figures

(@) Mo interest s paid [ payable during the year to any enterprise registered under the MSME Act
{b) The above information has been determined to the extent such parties could be identified an the basis of

the information avallable with the company regarding the status of suppliers under M3ME.

(c) Ageing has been considered from the date of transaction.
[} Last year figures shown in laiic above.
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Notes to the financial statements for the period ended 315t March, 2026
{AN mounts in lekhs ¥, unless atherwise stated)

Note-:15 Tax Liabilities (Net)

S.No Particilass As at As at Mg at
31st March, 2026 | 31st March, 2025 | 15t April, 2024
1 [ncome tax lability . 0.08
Total - 0.08 -

Mote-:16 Other Current Liabilitles

As at As at As at
- PR 31st March, 2026 | 313t March, 2025 | 1st April, 2024
1 Expense Payable 14.08 0.13 0.08
1 Advance form Director 6.20 033 -
3 Statutory Remittance 35.590 .
4 Interest accured but not due 4 586.39 - .
Total 5,042.57 035 0.08

LE
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Notes to the financial statements for the period ended 31st March, 2026

{all gmounts in lokhs T, unless otherwise stoted]

Mote-:17 Revenue From Operations

s No Particolars For the Year Ended For the Year Ended
31st March, 2026 31st March, 2025
1 Sales of Services 360.60 076
Total 360.60 0.76
Details of Service Income
-Management Consultancy 360.60 0.76
Total 360.60 0.76
India 360.60 0.76
Ourside India : 3
Total 360.60 0.76
Timing nf revenue recognition
Goods transferred at a point in time : ;
Services transferred over time 360.60 0.78
Total 360.60 0.76
The Company collects Goods and Service Tax (GST) on behalf of the Government and hence, GST is not
included in Revenue from operations
Disclosue of contract balances
As At As At
March 31, 2026 Mareh 31, 2025
Trade receivables 64.80 0.76
Contract assets 5 .
Contract liabilities . -
Disclosue of contract liabilities
As At As At
March 31, 2026 March 31, 2025
Unearned revenue 5 z
Advance from customers =
Sacurities deposit from customers -
Note-:18 Finance Income
P I For the Year Ended For the Year Ended
il 31st March, 2026 31st March, 2025
1 Interest on Fixed Deposit 2.19 .
2 Short & Excess : .
Total 2.19 -
/7% 5LO
N
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Motes to the financial statements for the period ended 31st March, 2026

{All smounts in lakhs %, uniess otherwise stated)

Note-:19 Employees Benefit
S.No  |Particulars For the Year Ended For the Year Ended
31st March, 2026 31st March, 2025
Salaries, Wages & other allowances 1.35 f
Director Remuneration - =
Total 1.35 .
Note-:20 Finance Cost
S.No Particulars For the Year Ended For the Year Ended
31st March, 2026 31st March, 2025
1 Interest expense on financial liabilities 1.20 2
Interest on Debentures 5318.74
Total 5,319.95 =
Note-:21 Other Expenses
5.No Particulars For the Year Ended For the Year Ended
31st March, 2026 31st March, 2025
1 Audit Fees 7.50 0.08
2 Accounting Charges 0.30 0.05
3 Professional & Legal Expense 17043 0.08
4 ROC Expenses 0.04 015
5 QOffice Expense 1.75
B Travelling Expense 0.51 -
7 Bank Charges 0.01 0.00
8 Other Expense 9.19
Total 389.73 0.36
Payment to Auditor's
For the Year Ended For the Year Ended
e Rirwe— 315t March, 2026 315t March, 2025
1 |Statutory Audit fee 7.50 (.08
Note-:22 Earning per share
For the Year Ended For the Year Ended
i SR 31st March, 2026 31st March, 2025
Net profit attributable to equity shareholders
Profit after tax {5.257.23) 0.31
2 mMaminal value of equity share {Rs.) 10 10
3 Total number of equity shares outstanding at the
beginning of the year 40,000 40,000
4 Total number of equity shares outstanding at the
end of the year 40,000
5 Weighted average number of equity shares 40,000

4] Aasic/ diluted share (Rs.)

(13,143.08)
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{Formarly Known as Arugn Herbals Private nrritnd!'[
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Maotes 1o the financial statements for the period ended 31st March, 2026
[Ail amounts in lakhs ¥, unless otherwise stated)

Note -23 Corporate Soclal Responsibility (CSR)
A company having: (i) a net worth of Rupees 500 crore or more; {il) a turnover of Rupees 1000 crone or more; or (i) a net profit
of Rupees 5 crore of more, is required to comply with the CSR provisions spacified under Sectian 135 of the Companies Act,
2013, As the company is not satisfying the requirements as prescribed under section 135, hence, the company is not liable to
make any provision.

Note -24 Segment Reporting
The Company primarily operates within single primary segment of media technology services and its consultancy.

The Board of Directors of the Company, which has been identified as being the Chief Operating Declsion Maker [CODM),
evaluates the Company performance, allocates resources based on the analysis of the various performance indicator, Tharefore
there is ne reportable segment for the Company.

A Geographic wise details of revenus from operations:
For the Year Ended  For the Year Ended
11st March, 2026 3ist March, 2035
Within India 360.60 0.76
Quiside India ‘ .
Tatal 360.60 0.76
B. Geographic wise details of non-current assets* _
As at Asat
i 315t March, 2026 31st March, 2025
Withinidndia 57,143.38 .
Dt India : .
-f-‘l‘iﬁ' 57.143.38 s
* Dther than financlal assets and deferred tax assets.
-1 Infarmation about majoer customaers |from extarnal customers)
As at As at
31st March, 2026 31st March, 2025
Customer Revenue % Revenue %
Customer A 360.00 100% %

Note -25 Contingent liabilities and Commitments
The Company did not have any long-term contracts including derlvative contracts for which material foreseeable losses may
gccur in future.

As at As at

Particulars 31st March, 2026 31 March, 2025
Cantlngent Liabdities

a) Claims against the company not acknowledged as debe; -
b} Guarantees;
ch Other money for which the company is contingently liable - X

Commitments

a) Estimated amount of contracts remaining to be executed on capital account =
b) Unicalled liability on shares and other investments partly paid - -

t] Other commitments - -

Total
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Neotes ta the financial statemants for the pariod ended 315t March, 2026
(Al amaunts in inkhs %, unless otherwlise stoted)

Note -26 Schems of Arrangements
The Beard of Directors of the Company, at its meeting held on 25 March 2028, considered and approved the draft Schama af
Arrangement (“the Scheme”) batween the Company and Planetcast Media Services Limited, its subsidiary company, for the
amalgamation of the Holding Company with the subsidiary company, pursuant te Sections 230 to 232 and Section 236 and ather
appiicable provisions of the Companies Act, 2013,
The appointed date of the Schene is 1 October 2025, or such other date a4 may be approved by the Hon'ble Matianal Compary
Law Tribunal (NCLT), The application seeking approval of the Scheme is vet to be filed with the NCLT. As at the date of these
Financial Statements, the Scheme remains subject ta receipt of the requisite statutory and regulatory approvals,

Note-27 Subsenuent Events
Thiere were no subtequent svents requiring disclosure or adjustment in the Financial Statements,

MNate -28  Borrowings = e Debenture:
The Company has issued the following listed, secured, redesmable non-convertible debentures [NCDs) on private placement
basls: !
Series Ceupon Amaunt [T} Date of lssus Redemption Date

14.75%

14.7°% Redeemabie NCDs 13.75% [w.a.i, 15,500.00 10:5ep-25 30-Dec- 26
24.03.2026)

17.35% Redesmable NCDs 17.35%] 44, 500.00 30-5ep-25 30-50p-28|

Al Debenture are listed on the BSE

DRR | DRI Compliance

As per Rule 18 of the Companies [Share Capital 8 Debentures) Hules, 2014, 25 amended on 16 August 2019:

« Debenture Redemption Reserve (ORR) is not required for companles issuing listed debentures, aven if the equity shares of the
company are unlisted,

= Debenture Redemption Investment (DRI) under Sectian 71{4) af the Azt is also not applicatle for companies isuing listed
NCDs.

Atcordingly, no DRR or DRI has been created by the Company during the year.
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e

29  First-time Adoption of indian Accounting Standards (ind AS)

These financial statements of Arugn Technologies Private Limited ["the Company”™| for the year ended 31 March 2026 have been
prepared in accordance with Indian Accounting Standards ("ind AS™) notified under Section 133 of the Companies Act, 2013 read
with the Companies {Indian Accounting Standards) Rules, 2015, as amended.

For all pericds up to and including the year ended 31 March 2025, the Company prepared its financial statements in accordance

with the accounting standards notified under Section 133 of the Companies Act, 2013 read with the Companies (Accounts)
Rules, 2014 ["Previous GAAR).

Accordingly, the Company has prepared these financial statements in accordance with Ind AS 101 = Frst-time Adoption of Indian
Accounting Standards. The date of transition to Ind AS is 1 April 2024.
The accounting policies set cut in these financlal statements have been applied consistently in preparing the opening Ind AS

Balance Sheet as at 1 April 2024, the comparative information for the year ended 31 March 2025 and the linancial statements
for the year ended 31 March 2026. )

Exemptions and Exceptions under Ind AS 101

The Company has applied the mandatory esceptions prescribed under Ind AS 101 relating to estimates, dlassification and
measuremant of financial assets and derecognition of financial assets and financial Habilities.

The Company did not avail any optional exemption under ind AS 101 that had a material impact on thess financial statements.

The investment In !UP&HFHT was acquired during the year ended 31 Mareh 2026 and accordingly no u&mnrﬂaum o
deemed costof Investmant in subsidiary was applicable on the date of transition.

Reconcillation of Equity
The transition from Previous GAAF to Ind AS did not result in any adjustment to the Company's equity as at 1 April 2024 and 31
March 2025,

Particulars 01-Apr-24 31-Mar-25
Equity as per Prévious GAAPF 175 3.06
Ind A5 Adjustments . .
Eguity as per Ind AS 2.75 3.06

Reconciliation of Profit
The transition from Previous GAAP to Ind AS did not result in any adjustrent to the profit reperted by the Company for the year
ended 31 March 2025,
Particulars
Profit as per Prévious GAAP
Ind AS Adjustments
Profit as per ind A5

FY 2024-25
031

031

Recondliation of Total Comprehensive Income

Since there were no adjustments anising on transition to Ind AS and there were no items of Other Comprehensive Income, the
total comprehensive income under Ind AS is the same as profit atter tax

Year ended
Particulars 31 March 2025
Profit after tax as per Ind AS 031
Other Comprehensive Income .
Total Comprehensive income as per 031
Ind AS g
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Mote : 30 Key Rathos
SNo Ratio Denominstor et peell I
Murmerator
31 March 2026 “;:“' Change -
= Total Current Total Current B
1 [Current Ratio 0.06 M 1o incrested in
Assats Liabifities 8.02 EEl i labit s
T
2 |Debt Equity Ratio Total Bormowing Tatal Egulty 10,8837 : 100% :;: ineresye ir
FrCwTIEL
Earning Tor Debt Service = Debet sarvice
y |DebtService Met Profit after tawes + Nancash = |nevest and lease i i !
jCowverage Ratio operating cxpenses + lnterest + paynEnts o |
Cither nan-cash + Principa repayments |
Profit f[Lass) for the Ingreased In interes: |
i :;;T’"Ew period less Preferance Averigs ot 431431 D.08] 1669433% ] sxperse curing the |
dividend {if any) vear |
Cast of goods sold = Cost material
ivent Consumed » Purchases of stock in
) e trade + Change in Avarage Stock NA MA o
Inventories of Finshed Goods,
Work in progress and Sock in trade
Incraasad in
| Trade recakvalias Revanue from Avetage Trade }
B J 11.000 200| -150% |revenvo during tha |
ratia Fecevables
TUrnves Operations aar
Met purchase s Purchase of
p [Tcepaabies | oy intrade s Purchase of Raw Avarngs Trade MA NA o
turnover ratio Materis] Payables
Working Capital = Total increased o
g [Netcopital Revenue from Current 2sset - Total 0.02) 025 | 108% [revenue during the
tLIFnDEY Fatia Operations Clarrent Linhilitles Imr.um. ihiliges
FRevenus ffom 4'"‘ —
9 |Mex profit ratio Profitf (Loss) for the period Operations [14.58) 042 | 1505% jrevenue duriny the
aar i
FORPPU ... .or W o e
Aeturn o caplts! i i 012 p00| 100% |borrowing turing
. employed (ROCE) finance cost and tax Borrowings + Deferred Tax e
Ligbiliiasiid army]
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Meotes to the financial statements for the period ended 31st March, 2026
[l aenaunits in lakhs &, untess otherwise stated)

31 Related parties transsctions

a]  Retated party and mature of the related party relationship with whom transactions have token place during the year

ey Maragerment Perionnel Mo, Haripm = Chief Financial Officer jw.e.f 16.08.2025)
Mre. Sweeety Jhumjhumeala = Company Secretary (w.ef 16.08 207%)
Directon: WA, Ladlit Jain Director (w.ef 27-06-2025)
M M. N Vyas Director (w.ef 27-06-2025)
MAr. Amyush Lalit iain -Directae (Ul 78.07 2025)
Mirs. Dipika Lain -Ditector {1l 27.06.2025)
Mry. Aarushs lain Director 1l 27.06.2025)
Subsidiary Company Panetcast Madia Service Private Limited (w e 01- 10-2025)

{Ergtahile Planstcast Media Services Limited)
Entity controlledsignificantty influnced by Director  Daal infra Private Umited
Proprietorship concern of Director Vgl ASLOCiatEs

b} Transactions:
Related party Transactions during the year

r-_li":"""' ppe=t -
) Ky Managament
contodled /signficantty
. Perionnel M, Lailit Fale IWbr, ML .
Particulars e influnced by Director
31 March 31 Mareh 31 March 31 March
2026 2025 2026 025 026 2025 2026 1025
135 - - - - -
Professipns! fee - - - . - 176.40
[Remburshment of expenie . . n| - 1188 - -
Received - - 4810 . 44.10 - B
<] - - 43.10 - 4100 - -
concern ol |
Proprietorship su o
particalsrs Director '
31 March 31 March
a6 | 2025 | 3036 | 2085 |
Sale of Servicel - 350.00 ;
Professonal fee 176.40 . . -
Guarantes les - - B.58
c] Balance as ot year end: -
Bt
Ag ot
11 March
31 March 2026 2095
Trade Payables
Daal Infira Private Limited nmns
Wy Associares 1L75 -
Trade Reoehables
Planetcast Media Service Prevale Limited Gl BD
Other financialy asety
Sh, Lal%t laln [E. ]
Sh. MK Vyas 0.40)
Other current labilities
S, Lt By 310 *
Sk MK, Vi 1w
Planetrast Media Service Private Limaed 658

[ Pines spge Ros Been iateationaily aeft k)




ARUGH TECHNOLOGIES PRIVATE LIMITED
(Formariy Known s Arugn Merbals Private Limited)

CIN L LFa9000L2021PTCI8E4T

Meortes to Standalone Financial Stetements for the year ended 31 March, 306
{ll @mownts in Michs T undess otherwise siated]

3

Agi).

Fair valug measurement and financial instruments
Fimancizl Instrurnents - by category and fair values hierarchy

The foliowing tabbe showt the carmping smount and fair value of financil azsets and Brancial Rabiliters including (nair leved in The [8ir value hiernchy.

31 March 2026
Carrying amaunt #air valug

FVTPL FYTOC Amartisad Coat Lewvel 1 Lavel 3 Level 3
Firanciel sssets
Han-rurrent®
Inverstments LYRTERT ] -
Dthers Ainancial arets ¥
Cusrgnt®
Losnd
Imvestments - N
Trade tdcervabiles 648 -
Cash and cash equivalents 751 - #
Other bank batances 93396 -
Qpier fingnclal mxsets -
TaTAL E\;M =
Finanelal Eaaiitkes
Nor cammant §
B oS 4145008
Ledse liabilities -
Ottar financial kabilties E: =
Currznt
Horrawings 15,246.80 s
Leave hahdities h
Trade payables o
Other fimancisl labilitiesn s
TOTAL 58,770,714 = - B
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Motes to Standalone Financal Statements for the year ended 31 March, 2026
[All amounts in lakhs % , unless otherwiss stated]

Afij.

Alii).

Financial instruments = by category and falr values higrarchy

Thie folkowing table shows the carrying amount and falr vadun of financial assets and finandial habiltes incheding thei: level in the Talr value hietarchy.

Carrylng amgwunt Fair valus
FTOCI Amaovtised Cost Level 1 Level 2 Lewel 3

AP

Firancial assets
Non-current®
Irvestments - - = *
Others financial asen - - -

Cuiment™
Loant . .
Trade receivabies = . ore
Cawh amd cash egquivalents - . ors
Cther bank balances E - -
Ouhier fenancial assets . . ¥ -
TOTAL . . 151

Fimancial kabslities

o curvent & i

Botrowings - - - -
Lease Babiliies . = .

Drher hinandial kabilties - -

Cusrent ¥ g -

Bottowings. - B

Trade payables * & "
Other Anancial babiities -
TOTAL ®

* The company has not dischosed the fair values for fSnsncial instruments cartied at amortised cost such o rade receivables, cash and bank balances,
koang and ather investment, becauie their carrying amounts are reasonable approximation of far value

¥ The coanpany has not disciosed the far vaive for financisl instruments carried ot amortised oost such a5 borrowings, lease liabilities, rade payables and
oaher financial liabdities, because their carnying anmounts ane & reasanabie approximation of faer value.

Maasurement of fair values

All the assets and labilities for which fair value s meassured or disclosed in the financial staternents are categorised within fair value hierarchy, described
a5 fotiow, basad on lowest bevel input that is significant 1o the fair value measurement 83 a whaobe.

Level 1 - Quoted (unsdjusted] market prices in active markets for identical asets o liabilities
Lirvel 2 - Vmluation technigues for which the lowaest level iInput that s significant 1o the falr value messurement is dirgctly or in directly obisgrvabile inputs

Level 3 - Valuation techmigues for which the lowest level input that is significar to the fasr walue measurement s unobservable.
The company's policy s 10 recognise transfers into ond transfers out of fasr value hicrarchy lirvels a1 ot the end of the reporting period.

[Thig space has been (ntentionally left blank)
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[Farmerly Known as Arugn Herbals Private Limited)
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Nates 1o Standslone Financial Statements for the year ended 31 March, 2076

[All amaunts in lakhs % , uniass otherwise stated)
b Fimarchal risk management [continued)

[il  Credirisk -

Creit visk is the risk of fnancial loss 16 the company if & customer of counterparty 1o a financial instrument fails 1o meet its contractus! sbligation snd snses
partially from the company's recehvables from customers, loans and Investment In debt secunties, The carying amount of financial assets regresent the
maximum credit rigk exposure. The company Compary hars credit poliches in place and the exposures to these credit risks are monitored on an ongoing basis. The
earrying amount of financlal axsets represent the maximum credit risk exzosure. The maximum expogure (o credit risk a1 the reporting was:

Bt s at

31 March 2026 31 March 2025
Trade recehables 64,50 (1§
Loans B 1
Qther financial atsets

The compary has ghven security deposits to vendors for rental deposits for official properties, securing services from them, goverrment degartments. The
tompary does not expect any default from these parties and accordsngly the risk of default is negligible or nil.

Trade recenvables and unbilled revenues sre unsscured and derhred from revenus eamed from customers primarty lacated in bndia,

Mawarnent in sllowance for impatnment in respect of trade receivabies

As ot Asat
31 March 2028 31 March 2025
Impairment koss recognised - a
Amgurtt written off - &
Closing balance = =
Debt securithes

The Compasny liméts Its =sxposure to credit risk by investing only in debit secyrities that have & credit rating AA 1o AAA from renowned rating agencies The
enposuire b0 eredit risk for debt securities at amortised cost is as follown:-

Nt earrying armount
Ay at 31 March 2026 Asat 31 March 2025
Investment in shares 5714118 .

Basis pxoerienced credit judgment, no risk of lass is indicative on comparny invesiment in government bonds.
Cash and cash eguivalents and depasits with banks
The company held cash and cash squisslents and bank deposits with schedubed/naticnafised banks in india with high credit rating.

The company held cash and cash equivalents of INR, 7.51 lakhs at 31 March 2026 {31 March 2025; INR, 0.75 lakhs), The cash and cash equivalents are heid with
bk and Mnanclal Initflution countefparties, which aie rated AA to AAA based on rencwned rating agendies.

{This spoce hot been Interitionolly keft biomk)
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ARUGHN TECHNOUOGIES PRIVATE LUMITED

[Formerly Known a3 Arugn Hertiais Private Limited)

CIN : UT4S000L207 IPTCIEE342

INotes 1o Standalone Financial Statements for the year ended 11 March, 2026
[ grnownts in lakchs €, undass otherwise stated)

(i

Ium 4345509 - 43,455.08 . 4345509

Finandisl rith managament {contimeed)
Liguidiey risk

Lguidity righ o the righ that the company will encounter difficulty in meeting the obligations sssocated with its finandal lishdities that are wttied by
delivering cash of another finandal asset. The company's spproach 1o managing lgusdity is to ensure, as far as possble, that it will have sufficient liguidity 1o

mget ity Habilities whan thoy are dee, under both normal and strested conditions, without incurring unacceptable losses or neking damage to the campany's
reputation

The comparry primary sources of Bguidity include cash and bank balances, deposits, undrawn borrowings and cash flow from operating activities. As at 31

March 2026, the company had 8 wotking capital of Rs. -19069.67 Iskhs {11 March 2025: Ry 10G lakchs) inciuding cash and cash squivalents at 31 Masch 2026
of Bz, 7.51 bakhs (31 Maweh 2025: Rs. 075 lakhs).

Consequently, the company belleves its revenue, along with procesds from financing activities will 1o provide the necessary funds to cover its short
terim ligquidity needs. in addition, the company projects cash flows and considering the level of liguid assets neceisary 1o meel liguidity reguirement In

wddition, the company had sccess (o the Folipwsng undrswn barrowing Ffacilities st the end of the reporting yoar.

Expowure to lgquidity risk

Thi foliewing are the remaining contractual maturities of financial llabiities st the repaming dite. The Bmounts aie gross and undiscounted, and inchades
interest acerued but not due on bormowings

As it 31 March 2026
Conteactual cash flows
Lewi than one Between one Mate than 5 Tatal
Carrying amaunt
year year and five years
YRS
Mn:uﬂtﬂm

Crherfinanciad liahibigics ‘

Current liabilities

BOfrawengs 15,245 80 15246 ED . . 15, 245.80
Lease Liabilities

Tradde payalsles EAHS 6285 68.85

ol 58,770.74 15,315.65 43,455.09 -.. 58,770.74

unnm;gi

Less than one etwenn one More than 5 Totl
Carrying amgunt
year year and five years

Man-cuirent Gnanclal labites

Lease Liabilities
(Oitha fenancial labiities




ARUGN TECHMOLOGIES PRIVATE LIMITED
{Farmerty £nown e Anugn rerbaly Private Limited)

GN - UTB000L 1001 FTCRERTAT

Fotes to Standulone Frsntal Statements for the year snded 31 Manch, 2028
(A meraynay i Tekhe 1, unless athensine stased)

L] Hnarisl righ management |comtimugd)

(LT

hMMuwmmm‘-h“m-w-“mmmmﬂ“mvﬂrﬂmmmmﬁ
e viius of 1 heldings of financisd instrsments, Market ik |1 asrisutable 1o o0 market risk senithe feascial Irtruments including foreign surensy
Facarblel bhd paysbies ind long tevm debt. We are expossd to market rigk primasily related 1o foreign sachenps rabe risk, interest rate risk end the
ket wwlue af our investants. Thus, cut sxposurs ta market risk is o function of invevting and bormowing activities and revenus ganorsting and
Coerating sctivities i foreign curreney. Tha objective of market rish masagament 1 1 svald axcssabee extowre bn cur loeeign currancy revences and
eonty.

Curmeacy sk

Foreign cusrmncy riak i the risk that the fair value or futiere casty Aows of an exposune will fuctusts bacauss of charges In foreign eichange rates. The
GrEw rmapoaed 10 curreney riak on sooount of B borrowiegl, recelvalies snd othe® pevables in foreign curreacy. The functions| currency of the Group
4 irdian fupes The foreygn corvemcy sucharge msnagement policy is W minimite economic and tramsactiors] ssposures ariing from cureacy
mwhmm.mmmmﬂu.mmnmmmhmdmmmﬁm
whifweet prarble. and then deabiog with ary materiad residusl forege cumenoy esshangs vk f gny

Itasand rate vk

Irterest rate risk can be aither fafr waiue interest ratw risk or cash flow inteest rete rk. Fair valos intenest rate riok b the risk of changes in falr values of
Fisrdd In-erest banring imvasimaet because of fluctuations in tha interest reies, Caah fiow imferedt Fele fak o T i that the Future cash fiows of fioating
intmren baaring invertmaets will fuctuate becauwe of fluctuatians m 1he ieerest rites.

o] Fapergurs ta babaredt rute risk
Trw Group s seposed o both falr welue ntenest rate rish as well 5y conh Bow inferest raie rish avising both oo shanri-term snad longderm floating sets
Iratremests The avtevent rate crofie of the Growp Interest-besrng finercial ingtrymaents ' i follama:

An g at

31 March 3006 31 Masrch 2025

Haed-rate inatruments
Financal assets 398 .
Finareal [lntsieiey syjoim

S5,675.08 .
Varlabie-rote leybramants
Finarcial asaets .
Firmciad Rabiiitiay .
Toee LD :
b] Semaitivity snabysis

Fult walue Lesnitheity anaiysh for flaed-rate Instruments

Tra G sacaunts lof Sesstmemt in governmant and oifesr bomds as falr value through other comprehensive incorme. Therefors, o chenge I mterest
rate a1 the neporting date would have knpact oo equity. A ressorably poasibile changs of 100 basiy points in interesl retes ot the neporting date would
e scraused (decreased) sguity by R, 3.05 Lakhs (33 March, 2005: R NiL

Cawh e Jensithity anabpshy for virable-rate instraments
4 reascendy ponibie chenge of 100 bast points Interest retes ut the reporting dets would have Increassd [decreased] profit o foss by the amaunn
ot balow This saalpiis siunses that all sther varisbles, in particufar forefgn ourency exchange retes, remaing constant.

Profit or low
100 bp Increase 100 bp detrene

31 March 1026
Viriahie-tite inatrareents - -
Cash fere Janaiivity (rat) = *
B March 2025
Variatie-rate estrumnenty - -
Lagh N sebithty [ot) = :

Market price rish

a) Expasure

Tha firoup swpowurs & bands price risk et from imeiimants heid by the grous end candfied in the balance eheat as fair value through emorbsed
ook,

T manags ity price rsk eriging from invesiments, the Group diversifes &3 portfolic, Cleersification of the portfolic i dors in sccondence with the nits
1wl by tha Group.

b} Saslthvity snalvils

The Graun i having nverirel |5 gowsrnment bonds snd Fediement e saisioecies. Faer e wmsiresnll CleEsifeR 81 Teir velve TRough oThe
mortised post 3 1% Incresse in e fulr vebor ot the reporting dets woult hive ircreased squity By Ma, 3.00 Iskta (3] March, JO75 : As WIL ). An egual
Shangh i The opposine direction would hewe decressed sguity by Rs. 3.05 lakis (30 starch, 2005 Re. N




ARUGN TECHNOLOGIES PRIVATE IJMITED_
(Formerly Known as Arugn Herbals Private Limited)
CIN : U74500DL2021PTC388342

MNotes to the financial statements for the period ended 31st March, 2026
(All amounts in lokhs %, unless otherwise stoted)

Note -33 : The Company does not have any pending litigation which would impact its financial
position.

Note-34: Loans or Advances disclosures

Company has not granted any Loans or Advances in the nature of loans to promoters, Director, KMPs
and the related parties (as defined under Companies Act, 2013, ) either severally or jointly with any
other person.

Note 35 : Charge on Assets

During the year, the Company created a first-ranking exclusive charge in favour of the Debenture
Trustee, Catalyst Trusteeship Limited, in connection with the issuance of rated, listed, secured non-
convertible debentures aggregating to 600 crore,

The security created includes, inter alia, an exclusive charge by way of hypothecation over the
Company's bank accounts, movable assets, current assets, insurance assets, intellectual property
rights and rights and benefits arising under the acquisition documents. In addition, the Company has
pledged equity shares of Planetcast Media Services Private Limited held by it as security for the said
debentures,

The charge was created pursuant to the Debenture Trust Deed, Deed of Hypothecation and Share
Pledge Agreement executed during the year. As at 31 March 2026, the charge continues to remain in
force against the outstanding debenture obligations of the Company.

Note-36: Other Statutory Compliance

(i) The Company does not have any Benami property, where any proceeding has been initiated or
pending against the Company for holding any Benami property

(ii) The Company do not have any transactions with companies struck off.

(iii) The Company do not have any charges or satisfaction which is yet to be registered with ROC
beyond the statutory period.

(iv) The Company have not traded or invested in Crypto currency or Virtual Currency during the
financial year

{v) The Company have not advanced or loaned or invested funds to any other person(s) or entity(ies),
including foreign entities (Intermediaries) with the understanding that the Intermediary shall:

a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the company (Ultimate Beneficiaries), or

b. provide any guarantee, security or thelike to or on behalf of the Ultimate Beneficiaries




&
ARUGN TECHNOLOGIES PRIVATE LIMITED

(Formerly Known as Arugn Herbals Private Limited)

CIN : U74500DL2021PTC388342

Notes to the financial statements for the period ended 31st March, 2026
(All amounts in lakhs %, unless otherwise stated)

{vi) The Company have not received any fund from any person(s) or entity(ies), including foreign
entities (Funding Party} with the understanding (whether recorded in writing or otherwise) that
the Company shall:

a. directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (Ultimate Beneficlaries),or

b. provide any guarantee, security or the like on behalf ofthe Ultimate Beneficiaries.

(vii} The Company have not any such transaction which is not recorded in the books ¢f accounts
that has been surrendered or disclosed as income during the year in the tax assessments under

the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the
Income Tax Act, 1961.

{viii) Effective November 21, 2025, the Government of India consolidated 29 existing labour
regulations into four Labour codes, namely, The Code on Wages, 2019, The Industrial Relations
Code, 2020, The Code on Social Security, 2020 and the Occupational Safety, Health and Warking
Conditions Code, 2020, collectively referred to as the 'New Labour Codes'.

The Company continue to monitor the finalisation of Central/ State Rules and Clarification from
the Government on other aspects of Labour Code and would provide appropriate accounting
effect on the basis of such developments as needed.

Note -37 Previous year figures have been regrouped / reclassified, where necessary, to confirm

to this year's classification.
ForRGP & Co LLP For and on behalf of the Board of Directors of
Chartered Accountants ARUGN TECHNOLOGIES PRIVATE LIMITED

Firm Regn. No. 005945C/C400352 (Formerly Known as Arugn Herbals Private Limited)

i T —

- | L - il
Rajan Gupta ' M N Vyas
Partner Director Director i- :
M.No.074696 DIN : 00125152 DIN : 00131145 \
X et
Hari Om Sweety Jhunjhunwala
Chief Financial Officer Company Secretary
Place :Ghaziabad Place : Noida

Date :27 May 2026 Date :27 May 2026
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Company lofermation

Annexvre- F(LoltY)

Ministry Of Corporate Affairs - MCA Services

CIN

Company Name
ROC Name
Hegistration Number
Drate of Incurporation
Emuil 1d

Registered Address

Address i which the beoks of account are to be maintained

V6420001 1 996FTCITRSSE

PLANETCAST MEDIA SERVICES PRIVATE LIMITED

ROC Delhi |

078558

WH4/1996

E8 [ PLANETCTdoi[NET

1121, Hembount Chambers, |1th Flaar 89 Mahrs Place, South Delhi, New Delhi, Thelisi, Indis, 110019

=34, Sectus-61, Electronic City, Noida, Utiur Praclesh, India, 200307

Listed in Stock Exchange(s) (Y/N) Mo
Cutegory af Company Compamy limibed by shares
Subeategory of the Company Mom-govensment company
Class of Company Private
ACTIVE compliance ACTIVE Compliant
Anihorised Capital (Rsj 4.6%,00,00,000 ’
Paid up Capital {Rs) 452,27 34,5640
Thate wll last AN OTN72026
Date of Balance Sheet 3132026
Contpany St s Active !
i
I. Small Compuny Na j
' Ty
| Jurisdiction
i RO (e wnd olice) RO Delhi 1 |
‘ HI {pamie and Hegisn BRI Dlekhi, Marthern Region Divectorate | ]
|
Index of Charges
‘Whether
. harge Assel
S, : . Charge Holder  Date of Date of Date of ¥
No SRN Chasge 1d Name Crestion  Modification  Satlsfaction V™09 Assom m" E.:m’
emtity
HDFC BANK
HOUSESENATPATI BAPAT
1 aesianee  lonerray POTCBANKaggpagae a . 54,00,00,000 MARG, LOWER PAREI No -
W humbai, Mumbias,
M:h:.mhln., India, 40413
CATALYST GDA House, First Flsor, Plot Mo,
= e juin e 85 5. No. 94 & 95, Bhusari )
2 AGISIT26 101266642 TRUSTEESHIP 2403202 - - CEOE T ¥ sl i -l Na
Pune, Maharashtra, India, 411038
CATALYST GDA Huuse, First Floor, Pl No,
: ol 85 5. No. 94 & 93, Phusari
f P OACEMTIEL  10M161344 TRUTI}E e ZAOH2025 . 0TI A0G0000.000 L0 Righe), Kathrud Puse,
| Lt Pune, Maharashirn, Indsa, 4110
CREDMT RISK 113
Srandard CONTROLNARAIN L'I..-LNZH'.{-..--_\
4 AAITSTEZY  1DUME3[S s el 2ONI2023 - 25,00,00,000 23 BARAKHAMBA Wb ]
Chisrtcred B ROAD,Central Delti, New 4
Dralhi, Delhi Dodis, 71004 -
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o m

] ACIN0Z271
b T46331716
T T235T174%
| RT1 159800
L] R&6648597
10 Rbsel0619
1 R4RG24013
12 ACI418772
12 H4UTIRIED
14 T9ill0N1z
15 HS9RRI0SS
16 Ha2292375
17 GAI633066
18 C43p60745
1% GI14M41520
W ACI45136H
21 BIS4S9RTO
12 BIMgell

Charge 1d

106232908

160204272

IHETI29

100 29058

100127632

100125465

100101925

100 &

10G101496

I DOTIRAS

100020876

10465404

10289708

10273383

10269305

10229905

10224538

Charge Holder
Mame

HOFC BANK
LIMITED

HOFC BANK
LIMITED

HOFC BANK
LIMITED

HOFC BANK
LIMITED

HOFC BANKE
LIMITED

HIDFC BANK
LIMITED

HOFC BANK
LIMITED

HOFC BANK
LIMITED

HIOFC BANK
LIMITED

HOFC BANK
LIMITED

ETANDARD
CHARTERED
BAME

HDOFC BANK
LIMITED

Standard
Chartered Bank

STANDARD
BANK

Stamndard
Chartered Bank

Canara Bank

Cannra Bank

Dade of
Creation

061272018

OET2NER
D668
2AT20NT
1&09:2017
23082017

0405207
0102017

20032017

AN122016

0622016

ZR1072013

21012013

31032011

24022011

102200k

0300

27042010

Ministry Of Corporate Affairs - MCA Services

Date of Date of

Modification  Satisfaction

1870372026 -
- LRDe2021
(062021
- 021172020
- 06/ HVEN20
% DR V2020
= 2072020
2302022 222026
. TIN2020
10032022
267117008 OMS201%
23022017 1412019
JaAA2017
17122013 TRAD1I2005
LGADG201E 26092016
22026
- 100872012
10/05/2012

Ampuni

TO00,00, D00

550,000

14,040,000

24.00.000

17,49, 200

44,10,004

29.20,00,004)

5720, 00

£.50.00.000

24,00,00,000

200,00, 004

1 3.80,00,004

45.00,00,004

34,000,040, 000

3,040, 00, 000

£,81,00,000

CONTROLNARAIN :

Address

HOFC RANK
HOUSESENAPATI BAFAT
MARG LOWER PAREL
WMUMBAT, MUMBALI,
Maharashira, India, 400013

HDFC Bank House, Senapat:
Bapar Marg, Lower Parel
(West) Mumbai, Maharaslira,
India, 40003

HDFC Bank House, Senapati
Bapat Marg, Lower Parcl
{West ), Mambas, Maharazhtra,
India, 400013

HDFC Bank House, Senapat
Bapat Marg. Lower Parel
{WesthMumbai, Msharashera,
India, $00013

HOFC Bank House, Senapati
Hapat Marg, Lower Parel
i West) Mumibai, Maharashira,
Rrscdia, 400013

HDFC Bank House, Senapati
Bapa: Marg, Lower Parel
{West] Mumbai, Maharachtra,
[nalia, 400013

HDFC Bank House, Senapati
Bapat Marg, Lower Parel
[ West), Mumbai, Maharashira,
[nclia, 400013

HOFC BANK
HOUSESENAPATI BAPAT
MARG LOWER PAREL
W Musmbal, Mumbai,
Maharashira, India, 400013

HDFC Bank House, Senapan
Rapat Marg, Lower Parel
(West), Mumbad, Maharashiza,
Inclen, 4006013

HOFC Bank Hiuse, Senapati
Bapat Marg, Lower Parel
West, Mumbai, Mahamshira,
Inelin, 400013

T4, hnpnlh_ New Delhi, Dethi,
Inslsa, 111101

CREDIT RISK

CONTROL NARAIN MANZIL.

23 BARAKHAMBA
ROADNEW DELHI, Delhi,
Tnclin, | 14:00]

HDFC BANK
HOUSESENAPATI BAPAT
MARG LOWER PAREL
W.MUMBAL Maharashtra,
Inelia, 400013

CREDIT DOCUMENTATION
UNPENARAIN MANZIL, 23

BARAKHAMBA ROAD NEW

DELHL Delbi, India. 110001

{Acting as an Secunty Agent)
CDAUT, NARAIN MANZIL, 23

BARARHAMBA ROAD NEW

DELHL Defhi, Endia, 11000

CREDIT RISK

23 BARAKHAMEA |
ROAD, Central Delhi, N
Delhi, Delh, India, 11000

74, Janpath New Delhi, Delhi,
Imdia, 110001

T4, Janpath New Delhi, Delbi,
Tadin 1 100HK

Whether
charpe

by mither
enlity

Mo

No

No

Mo

Ma

Mo

Ma

Mo

Assel
Holder
MNamc
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Whether
charge Assel
Sr, Charge Holder Date of Deate of Date of Holder
No SRN Charge 1d Narae Creatian Modifl Sitlsrection Amount Adddress registered
by ather Name
entity
CANARA T4, JANPATHNEW
73 ASTTOT2GH 10025729 Q6112006 2902006 0702009 10.00,00,000 DELHINEW DELHI, Delhi, Mo s
BANK [nglsa, 110001
1010 BANK LANDMARKRACE COURCE
24 BOHEB495  |OO|59ES Emi'f‘En LVDGI006 1200008 21010 147500000 CIRCLEALKAPURLBARCDA, Ka =
Gujlq:ut. Indiz, 300015
CANARA - 74, IANPATH,NEW DELHL » ’
15 AMERIL0T  RDO4E064 BANK IBO72005 211005 09092008 L50.00.000 Delhi, Tnia; 110001 i
COMMERCTAL
A STATE BAMNK BRANCH.CONNAUGHT .
M6 ASIITEROL  RODSGDG2 OF INDORE~ THI032008 291082005 03122008 5.00,00,000 CIRCUS NEW DELH, Delhi, Ma
v, [ 100001
CANARA JTANPATHNEW DELHI, Delki, .
T A41ZTRIS9 LRI | BANK L/ 1 220 - 200G/ 2008 5,25, 00,000 Tndia, 110081 No
CANARA JAMPATH,NEW DELHI, Deihi, "
18 A4S[2T0059 Aondalat BANK 11092002 (7042003 20V0R IR 7.00,00, 0400 bz, 110001 MNa
1 g 74, Jurpath Mew Delhi, Delhi, " 2
9 H5R139023 RO 145 Canara Bank 1V 20601 1312120016 J0Mke2019 24,00, 81,8100 Delhi, Iindia, 110001 Ko
W BASIGO91  GO4IS6  ConaaBank  JONTI097  26DAZNIT  GIOSZOIT  6ONDOGOD ’“”P’hﬂ-;""]"l é";u’}“ Delbi, No « 4
Director/Signatory Details
LA
L1 % = i " Dute ol Cessation
b DINPAN Name Designation Category Appeiatment Datt Kignutory
1 036206406 RAKESH KATKER Directar Indzpendent 2EORZ014% - Yes
2 0OL25152 LALLIT JAIN Drectos Promeler 2602997 . Yes
k. U ERREL MAHENDRAMATH VYAS Dhrectos Promater DL 1999 » Yes
4 sasmn B SANIEEV KEUMAR GOEL CFD - 294 - Yiw
5 00944974 DIPIKA JAIN Dircctor Promuoter 11032026 - Yed
B 0 REA2S REKHA VYAS Director Promoter 11032026 - Yes
VENKATA RAGENDRA PRASAD . , .
7 11459183 THATIBAMULA Diseetor Independent 11032026 X Yes
% seseegE IR SAMNIAY BHAT CED - (02020 _ Yes
a 05207123 ANIRUDH VYAS Additional Promaler 11 RT2026 5 Vs
" Darector 1
) WIET2676 AAYUSH LALIT IAIN o Frometer 21072026 X Yes
recior
1 o0 1B AMIT KUMAR g"“"?'“‘“' , 10k 2026 > Yes
corelary




MEMORANDUM
AND
ARTICLES OF ASSOCIATION
OF
PLANETCAST MEDIA SERVICES PRIVATE LIMITED




GOVERNMENT OF INDIA
MINISTRY OF CORPORATE AFFAIRS

Central Processing Centre
Plot No. 6,7, B, Sector §, IMT Manesar, Manesar, Haryana, India, 122050

Certificate of Incorporation Consequent upon conversion to private company

Corporate Identity Number; U842000L1996PTCO78558
IN THE MATTER OF PLANETCAST MEDIA SERVICES LIMITED

| hereby certify that PLANETCAST MEDIA SERVICES LIMITED which was originally incorporated on THIRTY day of APRIL
NINETEEN NINETY SIX under Companies Act, 1956 as ESSEL SPACELINKS LIMITED and upon an intimation made for
conversion into private company under Section 18 of the Companies Act, 2013; and approval of Central Government
signified in writing having been accorded thereto by the ROC, CPC vide SRN AC1544574 dated 28/01/2026 the name of the
said company is this day changed to PLANETCAST MEDIA SERVICES PRIVATE LIMITED

Given under my hand at ROC, CPC this EIGHTEENTH day of FEBRUARY TWO THOUSAND TWENTY SIX

Document certified by’ mca.gov.in.

Digitally sigped
*.mca.gov.

Date: 2026. 10:47:24 IST

Brijesh Kain

Assistant Registrar of Companies/ Deputy Registrar of Companies/ Registrar of Companies

Central Processing Centre

Mate: The corresponding form has been approved by Brijesh Kain, Assistant Registrar of Companies/ Deputy Registrar of
Companies/ Registrar of Companies and this letter hag been digitally signed by the Registrar through a system generated
digital signature under rule 5(2) of the Companies (Registration Offices and Fees) Rules, 2014

Mailing Address as per record available in Registrar of Companies office:

PLANETCAST MEDIA SERVICES PRIVATE LIMITED

1121, Hemkunt Chambers, 11th Floor 88 Nehru Place, NA, New Delhi, South Delhi- 110018, Delhi




GOVERNMENT OF INDIA

MIMISTRY OF CORPORATE AFFAIRS
Registrar of Companies, Delhi
4th Floor , IFCI Tower , 81 , Nehru Place New Delhi - 110019, Delhi, INDIA

Certificate of Incorporation pursuant to change of name
[Pursuant to rule 29 of the Companies (Incorporation) Rules, 2014]

Corporate |dentification Number (CIN): : UB4200DL1996PLCOT8558

| hereby certify that the name of the company has been changed from ESSEL SHYAM COMMUNICATION
LIMITED to Planetcast Media Services Limited with effect from the date of this certificate and that the company is

limited by shares.
Company was originally incorporated with the name Essel Spacelinks Limiled
Given under my hand at Delhi this Twenty Fifth day of February Two Thousand Sixteen,

Signaturesalid

o iy
1 = Gt
wh

ml'lr LEPEET 8

DEBASISH BANDOPADYAY

Registrar of Companies
Registrar of Companies
Delhi

Mailing Address as per record available in Registrar of Companies office.

Planatcast Media Services Limited

1121, Hemkunt Chambers, 11th Floor, 89 Nehru Place,
Mew Delh - 110018,

Dedhi, INDIA
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COMPANY NO. 2278558

FRESH CERTIFICATE OF INCORPORATION I
CONSEQUENT UPON CHANGE OF NAME

In the Office of the Registrar of Companies, N.C.T. Of Delki & Haryana
{ender the Companies Act, 1956 (1 of 1956)]

IN THE MATTEROF . B 8EL.  SPACEL INKS. LIMITED.

{ hereby certify that .. ESSEL_SPACELINGS LIMITED . ;
' which was oiginally
incorporated on 30 day of APRTL
One Thousand Nine Hundred NENELY SIX under the
Companies Act, 1956 (Act 1 of 1956) under the rame ESSEL SPACKL DS
L IMITED having duly passed the mecessary
resolution in terms of Section 21 of the Companies Act, 1956 and the approval of the
Central Governmerit signified in writing having been accorded thereto under Section 21
read with Covernment of India, Department of Company Affairs Notification No. GS.R.
24-6-1985 of N.C.T. of Delhi & New Delhi
v.ﬁumhﬁ"ﬁ'?% 1BMCT1‘_:M hm::zu;::m
is this day changed o _ BS SRl SEYAM._COMMINICATION LIMITED ...
and this Certificate is issued pursuant to Sectioni 25(1pof the said Act
Given under my hand at NEW DELHI this . 9T
One Thousand Nine Hundred and Ninety SBVEN.

P 3

( N.N. JEA )

ADIL . REGISTRAR OF COMPANIES,
N.C.T. OF DELHI AND HARYANA
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(THE COMPANIES ACT, 2013)

(COMPANY LIMITED BY SHARES)

MEMORANDUM OF ASSOCIATION
OF

PLANETCAST MEDIA SERVICES PRIVATE LIMITED

Name ol the Company is PLANETCAST MEDIA SERVICES PRIVATE LIMITED'

I'he Registered Office of the Company will be situnted in the National Capital Territory of Delhi.

The vbjects for which the Company is established are:-

THE MAIN OBJECTS TO BE PURSUED BY THE COMPANY ON ITS INCORPORATION ARE:-

To establish, design, install, maintain. operate, lease/sub-lease or sell outright. on  hire purchase, installment or
otherwise. satellite communication services of all tvpes including Date/Voice and Video Conlerencing based on
Handsets and /or Very Small Aperture Terminal (VSAT) Metwork inter-alia covering handsets terminals, antennas
and accessories thereol and software programming, inter communication, fax for commercial. public and private uses
and provide relevant services. at remote and local sites. all over India: service receivers and antenna. data‘voice
satellite communications lerminalsicarth station, infer-communication apparatus and equipment. datu processing
svstens, office automation products hardware, software, finrmware and UHF-VHF equipment. cable wave guides,
comiiinication satcllites. dignal transmission equipment, pulse code modulation (PCM} equipment. signal
compession equipment. packet switching equipment. time division multiplexing time division multiple access
(FDMTOMA ) equipment and frequency division multiple access (FDMA) equipment and Single Channel per
Carrier/ Demand Assignment-Multiple Aceess (SCPC/DAMA ) equipment in conjunction with Handsets/VSAT based
network.

l'o operate as Internel Service Provider (15P) and establish, hire, lease and provide internet related services through
Satellite. lease lines, Wireless, microwaves. fibre optics, DSL, Cable modems, Dial-up telephone lines and o estublish
Internet Gateways. intemel exchange, Data Centers, Portals. E-mail services. Broad band internel. e-commerce,
paviment Gateways., Web hosting. co-location. Distance Education services. multicasting. unicasting, Voice-over-
IP, Streaming, news gathering, uplinking and downlinking of data, video and audio signals. hiring. leasing. acquiring.
purchasing and renting satellite transponder space and bandwidth.

Ta establish, install. design, maintain, lease, sub-lease or otherwise operate or provide services or facilitics of
Teleport. Playout. SNG. DENG. News gathering or distribution, Uplinking or downlinking or Satellite / TY Channels.
Direct 1o Haome (IDTH) service or any other multimedia satellite service and other ancillary. allicd or related services
dnd resources,

holded viele Specral Reseduifon passed i fomrth AGM held on 28-00-2000

Vebded Moddified vide Special Resodution passed at EGM held on [6-03-2002
Adepted vide Specral Resolution passed ar EGM held on 10-10-2025 for the purpose of conversion of the Company fromypehie
tnntted comporny fo o private limited campan gd for adopting rew ser of Memorandim of Association oy per ihe grovisham of
the Uompanies Act, 2013,
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To establish, design, install, maintzin and operate lease/sub-lease ar sell outright, on hire purchase, installment
or otherwise a two way land mobile radio communication service. particularly public mobile radia trunked
service (PMRTS) up to the subscriber’s terminal conncetion in the specified service area in which users
communicate among themselves through a pair of radio frequencies out of a pool of frequencies allocated on
placement of call in & designated frequency band, assigned to the system and returned to the poal on
completion of ¢all; including all types of handheld, fixed and mobile subseriber and equipment, components
and accessories thereof and all types of associated software programmes and systems,

To design, establish, install, maintain, operate the business of manufacturers. developers, designers, system
Engineers, assemblers, importers, exponters, buyers, sellers, dealer, Servicing Agent/ maintainers, providars
of education, fraining and consulting services of equipment und softwarc based on information sEnRration
technalogies information, disteibution technologies. Information storage technelogies and information Query
Technologies and Electronic Communication Technology and Cinemagraphic Technoiogy

To Design. impori. manufacrure. dual mede Satellite/GSM handsets or mobile sets along with sccessories fur
satellite communication.

To provide Business Process Quisourcing (BPO). Knowledge Business Process Outsourcing (KBPOY,
Offshore Owsourcing & other related services.

To munage customer care services and back office processes in the domains of various verticals like banking,
insurance. financial services, travel, Human Resource (HE), technology, telecom, retail and other services
including but not limited to customer care, technical support, data conversion, collections. telesales.
transaction processing, payroll processing and other value addition services.

loprovide customer care services with voice, e-mail, ehat and web support,

lo provide integrated remote support services including customer care and technical support through
multiple communication channels, backend transaction processing, outbound collections and telemarketing,
web-based services including real-time chat amongst others.

To carry on communication services of providing complete data center. data enlry/conversion. data
processing services on block time or shared time, self service or operator assisted basis. technical and
management consultancy services in all arcas of computers. computer oriented systems. computer
programming. facilitics management, telecommunications, software publishing and information technology
for business. indusirial and general purpose requirement on tumkey basis or otherwise in domestic marker
and for exports.

To carry on the business of conducting research on and developing, improving, designing. marketing, selling,
livensing and maintenance of sefiware and program products in packages and 1o orders, relating
accounting. statistical. scientific or mathematical information and reports in domestic markets and for exporis,

To provide communicalion services of remote infrastructure support for both international and domestic
Cusiomers,

Aeelesl Modified vide Special Revolurion passed ar FCM hald an 10-06-2005
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THE OBJECTS INCIDENTAL OR ANCILLARY TO THE ATTAINMENT OF THE MAIN
OBIECTS ARE: -

To design, establish, install, maintain, operate and service all service all types of telecommunication network
systerns and all types of telecommunication cables.

To design, establish, install, maintain, operate and service and to equip with the means or devices so as to
able to measure the originating and terminating traffic in respect of each network subscriber.

To design, establish, install, maintain and operate and service and equip with adequate mechanisms, W entertain
complaints from subscribers, test the pan of the equipment and external plant and take such correclive measures 5o as 1o
hring faulted clements back into satisfactory operations,

To design. establish, install, maintain and operate various systems for measurement of the “Messages/Services”

in units prescribed by Department of Telecommunication (DoT), Ministry of Information Technology,
Ministry of Information and Broadcasting or any other Government Department / Agency, or any other
agency by whatever name called and to keep a record for the purpose of billing the subscribers to the network,

Todesign, establish, install, maintain, operate and service to issue bills to the subscribers settle revenue claims
and damages arising art of the above services.

To design, establish, install, maintain, operate and service and to generate the detailed billing information for
network subscribers.

To design and publish a directory containing all commercial informatien names, address and number of
subscribers on the above service networks,

To design, establish, install, maintain, operate and service all types of associated machinery, instruments and
accessories required for achieving the above ohjectives.

To design, impont, manufacture, digital receivers, IRDS, Set Top Boxes, Channel expanders, DBS receivers
for Satellite TV Broad Casting.

To purchase and otherwise acquire, own, import all materials, substances, appliances, machines, containers
and such other articles and apparatus and things capable of being used in any of the main business and to
own, lease and otherwise acquire and use facilities of whatever kind as may be convenient or useful or
conducive to the effective working of the main business or any part thereof.

To acquire, build. construct. alter, maintain, enlarge. remove or replace and to work, manage and control any
buildings, offices, factories, mills, shops, machinery, engines, roadways, electric works and such ather works
and conveniences which may seem necessary to achieve the main objects of the Company.

To buy. repair, alter, improve, exchange, let out on hire import, works, plants, machinery, tools, utensils,
appliances, apparatus, products, materials. substances, articles and things capable of being used in any
business which this company is competent to carry on and to experiment with, render marketable all products
residual and by-products incidental to or obtained in any of the business carried on by the Company.

To purchase, take on lease or tenancy or in exchange, hire take, options over or otherwise acquire any estate
or interests, whatsoever and to hold, develop work, cultivate, concessions, grants, decrees, licenses,
privileges, claims, options, leases, property, real or personal or rights or powers of any kinds which may
appear to be necessary for any business of the Company.

Addwi-'mpa'{ffecf vide S'pe::.'l'.r.d Resolution pa.r.\'e*c.l' art EGM held on [6-03-20012

fad
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23,

Tao pay for preliminary and pre-incorporation expenses of the Company.

To exchange, morigage, let on lease, royalty or tribute. grant licenses, easements, options and such other
rights over and in other such manner deal with or dispose of the whole or any pant of the undertaking, property
assets, rights and effects of the Company for such consideration as may be thought fit and in particular for
borrowings availed , including by way of stocks, shares, debentures whether fully or partly paid up or
securities issued by any other company.

To pay for any rights or property acquired by the Company and to remunerate any person, firm or body
corporate rendering services to the Company either by cash payment or by allotment to him or them of shares
or securities of the Company as paid up in full or in part or otherwise.

To lend and advance money, either with or without security and give credit 1o such persons (including
Government) and upon such terms and conditions as the Company may deem fit, provided that the Company
shall not carry on banking business within the meaning of Banking Regulations Act. 1949,

To undertake financial and commercial obligations, transactions and operations of all kinds.

To guarantee the performance of any contract or obligations and the payment of money or dividends and
interest on any stock, shares or securities of any Company, corperation, firm or person in any case in which
such guarantee may be considered directly or indirectly to further the main objects of the Company.

To guarantee the payment of money unsecured or secured or payable under or in respect of promissory notes,
bonds, debenture stocks, contracts, mortgages, charges, obligations, instruments and securities of any
Company or of any Authority, Supreme, Municipal, Local or of any persons whether incorporated or ol
incorporated and to guarantee or become sureties for the performance of any contracts or obligations as may
be necessary for the main business of the Company.

To subscribe for, acquire and hold shares. share-stock, debentures, bends, debenture-stock, mortgages,
obligations, securities of any kind issued or guaranteed by any company (Body corporate undertaking) of
whatever nature and whatsoever constituted or carrying on the main business and to subscribe for, acquire
and hold shares, debentures and debenture-stocks and debenture-bonds, mortgages, obligations and such other
securities issued or guaranteed by any Government. trust. Municipal, local or such other authority or body of
whatever nature, whether in India or elsewhere as may be conducive to the main business of the Company.

Subject to provision of the Companies Act, 2013 to invest other than investment in Company's own shares
any money of the Company not immediately required in any investments movable or immovable as may be
thought proper and to hold, invest in shares or stock in the Company as may be necessary for the main business
of the Company.

Subject to the provisions of the Companies Act, 2013, and the Regulations made thereunder and the directions
issued by Reserve Bank of India to receive money on deposit or loan and borrow or raise money in such
manner as the Company shall think fit and in particular by the issue of debentures or debenture-stock
{perpetual or otherwise) and to secure the payment of any money borrowed, raised or owing on the morigage,
charge or lien upon all or any of the property or assets of the Company (both present or future) including its
uncalled capital and also by similar mortgage, charge or lien to secure and guarantee the performance by the
Company, or any other such person or Company, of any obligation undertaken by the Company.
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To draw. make, accept, endorse, discount, negotiale, execute and issue bills of exchange, promissory notes,
bills of lading, debentures and other negotiable or transferable instruments or securities.

To open, maintain, and operate bank accounts in the name of the Company with any bank or financial
institution. whether domestic or foreign. and to appoint authorized signatories for such accounts, including
granting authority to directors, officers, or other designated persons to sign negotiable instruments, make
deposits or withdrawals, transfer funds, and otherwise manage banking transactions on behalf of the
Company. all as may be approved by the Board of Directors,

To apply for, purchase or otherwise acquire and protect, prolong and renew in any part of the world, any
patents, patent rights, brevets inventions, trademarks, design, licenses, protections, and concessions
conferring any exclusive or non-exclusive or limited right to their use of information as to any invention,
process or privileges which may seem capable of being used for the main objects of the Company or the
acquisition of which may seem calculated directly or indirectly. to benefit the Company and to use, exercise.
develop or grant licences or privileges in respect of the property, rights and information so acquired.

To spend money in experimenting upon and testing and improving or seeking to improve any patents, rights,
inventions, discoveries, processes or information of the Company or which the Company may acquire or
propose to acquire.

To do all or any of the main objects either as principals, agents, trustees, contraclors or otherwise and either
alone or in conjunction with others and either by or through agents, sub-contractors, trustees or otherwise.

To acquire and take-over all, or any part of the business property and liabilities of any person. firm or company
carrving on or proposing to carry on any business which this Company is authorised 1o cary on or process
property, suitable for the main business of the Company.

I'o procure the registration or recognition of the Company in or under the laws of any place outside India.

To form, incorporate or promote any company or companies whether in India or elsewhere having amongst
its or their objects the acquisition of all or any of the asset or controls, management or development of the
Company or any other such objects which in the opinion of the Company could or might directlv or indirectly
assist the Company in the management of its main business or the development of its properties or otherwise
prove advantageous to the Company and to pay all or any of the costs and expenses incurred in connection
with any such promotion or incorporation and to remunerate any person of company in any manner it shall
think fit for services rendered or to be rendered in or about the formation or promotion of the Company or
the conduct of its main business or in about the promotion of any other such company in which the Company
may have any interest.

Subject to the provisions of the Companies Act, 2013, to amalgamate or to enter into partnership or into any
arrangement for sharing profits, union of interest, co-operation, joint venture or reciprocal with any person or
persons of the company or companies carrying on or engaged in the main business of the Company.

To enter into any arrangements and take all necessary or proper steps with Governments or with other such
authorities, supreme, national, local, municipal or otherwise of any place in which the Company may have
interests and to a carry on any negotiations or operations for the purpose of directly or indirectly carrying out
the objects of the Company or effecting any modification in the constitution of the Company or for furthering
the interests of the members and to oppose any such steps taken by any other such Company, firm or person
which may be considered likely, directly or indirectly, to prejudice the interest of the Company or its
members, and to assist in the promotion whether directly or indirectly of any legislation which may seem
advantageous 1o the Company and to obtain from any such Government Autherity and company any charters,
contracts, decrees, rights, grants, loans, privileges, or concessions which the company may think it desirable
to obtain and carry out, exercise and comply with any such arrangements, charters, decrees. rights. privileges
Or CONCEsSIons.
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To E!dﬂpt such means of making known the main business of the Company as may seem expedient and in
particular by advertising in the press by circulars, by purchase and exhibition of works of art or interest, b
publication of books and periodicals and by granting prizes, rewards and donations.

(2} Toundertake and execute any trust, the undertaking of which may seem to the Company desirable and
either gratuitously or otherwise and vest any real or personal property, rights or interests acquired by
or belonging to the Company in any person pf Company on behalf of or for the benefit of the Company
and with or without any declared trust in favour of the Company.

{(b)  To accept gifts including by way of awards/prizes from Govt. and Semi-Govt. bodies and to give gifts
and donations to create trust for the welfare of employees, members, directors and/or their dependants,
heirs and children and for deserving object for and other person also and to act as trustees.

To apply the assets of the Company in any way or towards the establishment, maintenance or extension of
any association, institution or fund in any way connected with any particular trade or business or with trade
or commerce and particularly with the trade, including any association, institution or funds for the interests
of masters, owners and employers against loss by bad debt, strike, combustion, fire, accident or otherwise or
for the benefit of any employee workman or others at any time employed by the Company or any of its
predecessors in business or their families or dependants and whether or not in common with such other
persons or classes of persons and in particular of friendly, co-operative and such other societies. reading
room, libraries, educational and charitable institutions, dinning and recreation rooms, churches, chapels,
schools, and hospitals and to grant gratuities. pensions and allowances and to contribute to any funds raised
by public or local subscription for any purpose.

To aid pecuniarily or otherwise, any association, body or movement having for an object the solution,
settlement of industrial or labour problems or troubles or the promotion of industry or trade.

To subscribe or guarantee money for any national, charitable, benevolent, public. general or useful object of
and for exhibition, subject to the provisions of the Companies Act, 2013,

Subject to the provisions of the Gift Tax Act, 1951 and the Statutory amendments thereof. the Company has
power to make and receive gifis / concession / subsidies either in cash or other movable or immovable
properties or otherwise,

To establish and maintain or procure the establishment and maintenance of any contributory or non-
contributory pension or Superannuation funds for the benefit of, and give, or procure the giving of donations,
pratuities, pensions, allowances or emoluments to any person who are or were at any time in the employment
or service of the company or is allied for or associated with the company or with any such subsidiary company
or who are or were at any time Directors or Officers of the Company as aforesaid and the wives. widows.
families and dependants of any such persons and also establish and subscribe to any institutions. associations,
¢lubs or funds calculated to be for the benefit of or to advance the interest and well-being of the Company or
of any such other Company as aforesaid and make payments to or towards the insurance of any such persons
as aforesaid and do any of the matters aforesaid, either, alone or in conjunction with any such other company
as aforesaid,

To do all such other things as may be deemed incidental or conducive to the attainment of the main objecis.
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To carry on, in any mode, the business of store-keepers in all its branches and in particular to buy, sell, and
deal in goods, stores, consumable articles, chattels and effects of all kinds, both wholesale or retail.

To carry on business as importers and exporters of goods or merchandise of any description or to act as
shippers, commission agents, advertising agents, travelling agents, transport agents, forwarding and clearing
agents, brokers, estate agents and hardware merchants,

To carry on the business of manufacturers of and dealers of automobile parts, accessories, ancillaries, stores
and spares and to engineer, develop. design assemble, manufacture, produce, import and export, buy, sell and
otherwise deal in Tractors, Cars, Motorbikes, Cvcles, Mopeds, petroleum and petroleum products, glass and
glass products, Industrial, mining, agricultural and such other machines and all types of tools, plants,
equipments, instruments, appliances and hardware of all kinds, general fittings, accessories and appliances of
all description made of metal, alloy, glass, synthetic and such other fibers, chemical and PYC compounds,
plastics or any such other material related thereto.

To carry on the business of electrical engineers, electricians, engincers, contractors, manufacturers.
contractors, suppliers and dealers in electrical and such other appliances, cables, wire-lines, dry-cells,
accumulators, lamps and works and to penerate, accumulate, distribute and supply electricity for the purpose
of light, heat motive power and for all other such purposes for which electrical energy can be employed and
to manufacture, and deal in all apparatuses and things required for or capable of being used in connection
with the generation, distribution, supply, accumulation and employment of electricity, including in the term
electricity all power that may be directly or indirectly, derived herefrom or may be incidentally hercinafter
discovered in dealing with electricity.

To manufacture and/or produce and/or otherwise engage in the manufacture or production of or dealing in
electrical kilowatt hourmeters, magnets, electromagnets, power cables, industrial jewels, ammeters,
voltmeters and such other types of measure instruments, electrical or non-electrical, die castings,
screws, nuts, and bolts, transformers of all types, circuit-breakers. punched card machines, computers and
caleulators and their accessories, hoists, elevators, trolleys and coaches, winches, power generators, magnetic
separators, winders, air compressors, welders fans of all types, switches and motors of all types, drills, electric
grinders. air-conditioners, refrigerators, washing machines, television and wireless apparatus, such as radio
receivers and transmitters, electronic instruments, videos, transistors and allied items, watches and clocks,
cameras and any house-hold appliances and any equipment used in the generation, transmission and receiving
of sound, lizht and electrical impulses. and components or parts thereof.

To carry on the business as mechanical engineers, machinists, fitters, millwrights. founders. wire drawers.
tube metallurgist. saddlers. galvanizers, japanners. annealers, enamellers. electroplaters and painters.

To carry on general business of providing comparative information about the characteristics. interest or such
other attributes of individuals, communities, organisations, countries or such other social units and of any
articles or commodities or economic trends or persons whatsoever, to design, invest, prepare, own, make and
on lease, sell or otherwise dispose of and generally to deal in and with computers, data processing machines,
tapes, cards, memory equipment or any other such equipment and materials of every kind and description
useful in connection with the business, to license or otherwise authorise others to engage in the forgoing, and
to engage in general research and development in areas related to or inveolving to or invelving the forgoing.

|




48.

49.

50,

51.

51

5.

To grown, take on lease, acquire, develop, deal in plantations and to process in all aspects, timber wood,
plywood and all kinds of wood and to make products where wood is constituent part and to design, develop,
fabricate any products invalving the use of wood.

To produce, manufacture, use or otherwise acquire, sell, distribute, deal in and dispose of, alkalies and acids,
zases, compounds, fertilisers, chemical and chemical products of every nature and description and
compounds, intermediates, derivatives and by-products thereof and products to be made therefrom
(hereinafter for convenience referred to generally as, chemicals and products) including specifically, but
without limiting the generality of the foregoing calcium carbide, calcium cynamide, vat, solubilished vat,
azoic salts, naphthols. all types of floatation reagenis, wetting agents insectisides and fumiganis, plastics and
resins, dyestufTs, explosives, catalytic agents, foods, direct colours, basic and rapid fast colours. pigments,
drugs, biologicals, pharmaceurticals, serums, vitamin products, hormones, sutures, ligatures, drugs for disease
or disabilities, in men or animals, and preducts derived from phosphate mines, limestone's, quarries, bauxite-
mines, petroleum, natural gas and such other natural desposits useful or suitable in the manufacture of
chemicals and chemical products as herein above defined.

To manufacture, produce, refine, prepare, store, sell and to trade and deal in petroleum and all kinds of mineral
oils, all products and bye-products thereof such as wax, paraffin, soap, paint varnish, lubricants, illumination
and butter substitutes, oil cloth, candles, glycerene, stearing and in connection therewith to acquire, construct,
repair, operate and use oil and such other refineries, buildings. mills, factories, ail wells, derricks, distilleries.
ghanies, rotaries, expellers mechanical or hydraulic press.

To carry on business of manufacturers and dealers, importers and exporters of natural and synthetics resins,
moulding powders, adhesives and cements, oil paints, distempers, cellular paints, colours, varnishes. enamels,
gold and silver leaf enamels, spirits, tobacco, cigars, snuff, soap, cosmetics, perfumes, medicines, drugs, dyes.
fats, waxes, hides, skins and leather and such other allied articles thereof.

To carry on development and rescarch work and to manufacture, process, import, export, buy, sell, and deal
in petroleum coke, calcined, coke and coaltar, anthracite coal and to draw out, manufacture and deal in coaltar,

canlion products and such other by- products, as may be possible and to utilise waste gases for industrial uses
and purposes.

To engineer, develop, design, assemble, manufacture, produce, import, export, buy, sell, operate, run, let on
hire and other wise deal in:

{a) all kinds of earth moving and agricultural machines, petrol and diesel engines, tools, plants, tractors,
equipments, spares, appliances, impliments, accessories, mobile or otherwise,

(b) heavy vehicles and machines for agricultural and land reclamation, drainage, irrigation, water works,
engineering, forest clearing, pumping and such other purposes of all types;

{c) spraying machines, vehicles and equipments whether mobile or otherwise:
{d) mobile workshops and garage equipments for repair and service machinery;
{e) tbewells, pumps, floating or otherwise, motors, and irrigation machinery;

{f) transportation equipments for movements of its products or stores, machines or personnel and as general
purposes freight carriers;

To undertake the business of distribution and application of chemicals, fertilisers and pesticides, aerial or
otherwise and to maintain and run vehicles, aeroplanes and equipments for spraying and to run the said
vehicles and aeroplanes for hire and as passenger carrving crafis also,
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(a) To construct a cinematography theatre and such other building and works and conveniences, for said
purpose thereof and to manage, maintain and carry on the said theatre and to let out other such buildings
when so erected or constructed.

(b) To carry on the business as proprietors and managers of theatres {cinemas, picture places and concert
halls) and to provide for the preduction, representation and performance (whether by mechanical means
or otherwise) of operas, stage plays, operators, burlesques, vaudevilles, revues, ballets, pantomimes,
spectacular pieces, promenade, and such other concerts, musical and dramatic performance and
entertainment's of all types.

(¢) Tocarry on the business of restaurant keepers, wine, and spirit merchants, licensed victuallers, theartical
agents, box office keepers, dramatic and musical literature publisher and printers.

(dy To manufacture films and such other appliances and machines in connection with mechanical
reproduction or transmission of pictures, movements, music and sounds and to organise and conduct
theatrical production and entertainment of all kind.

{e)  Toenter into agreements with author or other persons, for the dramatic or other rights of operas, plays,
films, operatus burlesque. vaudevills, revues, ballet. pantomimes, spectacular pieces, musical
compositions and such other dramatic and musical performances and entertainment’s or for the
representation thereof in India and elsewhere, as well as of foreign rights and to enter into agreements
of all kinds with artists and such other persons related thereto.

To carry on business as tourists, agents and contractors and to facilitate travelling and to provide for tourists
andtravellers and promote the provision of conveniences of all kinds in the ways of through tickets, circular
tickets, sleeping cars or berths, reserved places, hotel and lodging accommodation, guides, safe deposits,
inquiry bureaus, libraries, lavatories, reading room, baggage transport and otherwise.

To carry on the business of hotel, restaurant. café, tavern, beer house, restaurant reom, boarding and lodging
house keepers and beer merchants, maltsiers, manufacturers of aerated minerals and artificial waters and such
other drinks, purveyors, caterers for public amusements general coach, cab, carriage and motor-car
proprictors, livery stable and gargage keepers, importers and brokers of food, live and dead stock, hair-
dressers, perfumers, chemists, proprietors of clubs, baths, dressing rooms, laundaries, reading, writing and
newspaper rooms, libraries, grounds and places of amusements and recreation, sport, entertainment and
instruction of all kinds tobacco and cigar merchants, agents for railways, road, air and shipping Companies
land carriers, theatrical and opera-box office proprietors and general agents and to provide services and
facilities of all kinds on commercial basis that may be required for the tourist and entertainment industry.

To promate, establish, acquire and run or otherwise carry on the business of any plastic or rubber industry or
business of manufacture of materials for use in such industries or business such as wax, paper, bakelite,
plywood, celluloid, products, chemicals of all sorts and such other articles or things and similar or allied
products of process thereof.

To carry on business of processors, combers, spinners, weavers, knilters, manufactures, dvers. bleachers.
finishers, laminators, balers and pressers of any fibrous or textile material whether an agricultural or animal
or natural products or its bye-products or chemical or synthetic fibre and more specially jute, hemp, silk,
cotton, wool, mesta, nylon, tervlene, staple fibre or such other synthetic fibre and to manufacture and produce
from such raw material or textile material and to carry on the business of buyers, sellers and dealers of all
such raw or processed or semi-processed material and to transact all manufacturing, cutting and preparing,
process and mercantile business that may be beneficial to the said business.
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To carry on the business of transport, cartage and haulage contractors, garage proprietors, owners and charters
of road vehicles, aircraft's, ships, tugs, barges, and boats of every description, lightermen, carriers of goods
and passengers by road, rail, water or air, carmen, cartage contractors, stevedores, wharfingers, cargo
superintendents, packers, haulers, warehousemen, store-keepers, and jobmasters.

To carry on the business of farming, horticulture, floriculture, sericulture, dairies, cultivators, of  all kinds.
of foodgrains, seeds, fruits, proprietors, of orchards and traders, exporters, dealers, and sellers of the products
of farming, dairy, horticulture, floriculture, sericulture and pisciculture and fishing and manufacturers of
drinks, alcoholic or otherwise, including beverages produced from such products or otherwise, to carry on
the business of cultivators, growers, manufacturers, millers, grinders, rollers, processors, cold stores, canners
and preservers and dealers of food grains and such other kind or and derivatives whether edibles

pharmaceutical medicines or any such other kind or nature whatever and food preparations of every kind and
cescription and generally the business or manufacture of and trading in preserved, dehydrated, canned and
converted agricultural products, fruits and vegetables, foods, dairy and poultry products and articles and such
other derivatives, of all kinds and descriptions and to set up and run machinery for Processing and Preserving
the same.

To establish experimental farms and research stations any where in India for conducting experiments, tests
and research for developing. better qualities of foodgrains and agricultural products and for developing milk
strain in cattle by cross breeding or otherwise and increasing eggs laying capacity in poultry and also for
finding such other ways and means of improving other such agricultural crops, produce, seeds, fodder crops
and cattle feed of all kinds.

To manufacture. process, chemically, electrically or by any other such means refine, extract, hydrolyse,
manipulate, mix, deodrise, grind. bleach, hydrogenate, buy. sell, import, export, produce or otherwise deal
in seeds and agricultural products, food products, dietic products and preparations of patent drugs and
proprietary articles of all kinds, whether basic or derived and in all forms and in particular protein foads of
all kinds and all other such ingredients thereof.

To buy, sell deal in shares and securities, foreign exchange, gold, silver, cotton, jute, hessian, oil, oils-seeds,
and hold them as permitted under the law, from time to ttme, in force.

To organise, run, maintain, operate, promote the business of interior decorators, furniture and carpet designers
and manufacturers, boutiques, operators of fashion centres, fashion shows and to make, acquire, deal in any
way in handicrafts, objects of art, precious stones, jewellery, whether artificial or otherwise and articles
wherein precious metals or precious stones may be used, in textile fabrics and 1o manufacture and deal in anv
products as are dealt in by boutiques, fashion shows and interior decorators.

To establish, provide, maintain and conduct research and such other laboratories, training colleges, schools
and such other institutions for the training, education and instruction of students and others who may desire
to avail themselves of the same and to provide for the delivery and holding of lectures, demonstrations,
exhibitions, classes, meetings and conferences in connection therewith,

To be interested to promote or undertake the formation and establishment and to take hold and dispose of
shares in such organisations, institutions, business or companies whether industrial, hoteliers, restaurants,
agricultural, trading, manufacturing or otherwise as may be considered to be conductive o the profit and
interests in any such industry or undertaking,
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To acquire from or sell to any person, firm or body corporate or unincorporate, whether in India or elsewhere
technical and managerial information, know-how, processes. engineering, manufacturing, operating and
commercial data plans, layouts and blue prints useful for the design, erection and operation of any plant or
process of manufacture and to acquire and grant or license or such other rights and benefits in the forgoing
matters and things and to render any kind of management and consultancy services.

To carry on business as general, commercial. colour, craft land graphers, photographers, engravers,
diemakers, publishers of newspapers, books, magazines, art and musical production. plan and chart printers,
press and advertising agents, contractors, ink, die and colour manufacturers, manufacturers and dealers in
containers and components and dealers in printing machines, type and all printers supplies, book binders and
stationers and dealers in all kinds of supplies and equipment for mercantile and such other uses thereof.

To carry on the business of, manufacturers of and dealers in all kinds of classes of paper and pulp such as
sulphate and sulphate wood pulp, mechanical pulp and soda pulp and paper such as transparent, vellum.
writing, printing glalzed, absorbent, news printing, wrapping, lissue, cover, blotting. filter, bank or bond.
badami, brown, buff or coloured, lined, azure laid, grass or waterproof, hand made parchment, drawing, crafis,
carbon, envelope, and box and straw duplex and triplex boards and all kinds of articles in the manufacture of
which in any form pulp, paper or board is used and also to deal in or manufacture artificial leather of all
varieties, grades and colour,

To acquire and hold shares, stocks, debentures, debenture stocks, bonds, obligations and securities issued or
guaranteed by any company constituted or carrying on business in the Republic of India or elsewhere any
debentures, debenture stocks, bonds, obligations and securities issued or guaranteed by any Government,
sovereign-ruler, commissioners, public body or authority, supreme municipal, local or otherwise, whether at
home or abroad, to acquire any such shares, stocks, debentures, debenture stocks, obligations or securities by
original subscription, tender, purchase, exchange or otherwise and subscribe for the same either conditionally
or otherwise and to guarantee the subscription thereof and to exercise and enforce all rights and powers
conferred by or incidental to the ownership thereof, to issue shares, debenture stocks, bonds, obligation and
securities of all kinds and to frame. constitute and secure the same, as may seem expedient, with full power
to make the same transferable by delivery or by instrument of transfer or otherwise and either perpetual or
terminable and either redeemable or otherwise and to charge or secure the same by trust deed or otherwise on
the undertaking of the company, or upon any specific property and rights, present and future of the company
{including, if thought fit, uncalled capital) or otherwise however, to export, import, buy, sell, barter, exchange,
pledge. make advance upon, invest in and otherwise deal in gold, silver, bullion. stocks, shares. securities of
all kinds and description.

To secure sound investments of foreign capital in India undertakings and enterprises and Indian Capital in
foreign undertaking and enterprises.

To carry on the profession of consultants on management, employment, engineering industry and technical
matters to industry and business and to act as employment agents.

To carry on the business as manufacturers of or dealers in glass products, such as sheet and plate glass. optical
olass, zlass wool, laboratory ware and Theremometers.

Tao carry on the business as manufacturer of, agents or dealers in leather, leather products. textiles and grains
such as man-made fibres. cotton. silk. jute, woollen, synthetics foodgrains and products thereof, oils of all
kinds, seeds and pulses.
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To undertake and transact all kinds of agency business and to carry on and promote any business, commercial
or otherwise, under sound principles and/or to act as distributors, agents, underwriters, brokers, estate agents,
middlemen. contract man, representation and indenting agents on commission, allowance, as may be deemed
fit in all commodities, merchandise and such other allied articles/lines of business,

To undertake, manage, finance or otherwise carry on either individually or in association in any manner with
any other person or Government authority, programme of Rural Development in India including any
programme for promoting the social and economic welfare of, or the uplift of the public in any rural area, and
without prejudice to the generality of the forgoing to subscribe, donate, establish, provide, maintain, conduct,
subsidise, undertake, associate with carryv on and promote studies, research, experimental work and
application of technology, in any field of human endeavour. by esiablishing, endowing or assisting
workshops, laboratories, schools, hospitals, first-aid centres and other institutions and bodies for the
development of education, medicine, human welfare, agriculture, horticulture, animal husbandry, dairy
products, cottage, small-scale and any other industry and in order to implement any of the above mentioned
objects or purposes, transfer without consideration or at such fair or confessional value as the Directors may
think fit and divest the ownership of any property of the company to or in favour of any Public or Local Body
or Central or State Government or any Public Institution or Trusts of Funds recognised or approved by the
Central or State Government or established under any law for the time being inforce,

To undertake, carry out, promote and sponsor or associate with or assist any activity for the promotion and
growth of national economy and for discharging what the Directors may consider to be social and moral
responsibilities of the Company to the Public or any section of the Public as also any activity which the
Directors consider likely to promote national welfare or social, economic or moral uplift of the Public or any
section of the public and in such manner and by such means as the Directors may think fit and the Directors
without prejudice to the generality of the foregoing undertake carry out, promote and sponsor any activity for
publication of any books, literature, newspapers or for organising lectures or seminars likely to advance these
objects or for giving merit awards, for giving scholarships, loans or any other assistance to deserving students
or other scholars or persons to enable them to prosecute studies or academic pursuits or their researches and
for establishing, conducing, or assisting any institution fund, trust, person or Government authority having
any one of the aforesaid objects as one of the objects by giving donations or otherwise in any other manner,
and the Directors may at their discretion, in order to implement any of the above mentioned objects or
purposes, transfer without consideration or at such fair or confessional value as the Director may think fit and
divest the ownership of any property of the company to or in favour of any Public or Local Body or Authority
or Central.

To install the Electric furnaces for melting steel scrap and for producing steel castings and for re-rolling
mild steel sections.

To manufacture steel castings of all kinds such as used for Textile Machine parts, Railways. Tramway, Motor
parts, Tractors, Sugar Industry and Cement Industry machinery parts.

To manufacture bolts, nuts, buckets, kerais, gate channels and to carry on the business of fabrication of steel
and its byproducts.

To weld steel tubes and boring of different steel and galvanising iron sections.

To manufacture utensils and such other goods of all kinds of brass, bronze, copper and other metals and
alloys.
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To carry on the business of importing and exporting machinery, plants, tools, implements, metal
goods, hardware and plumbing material and to sell, let out or otherwise deal in such imported
goods and articles.

To carry on the business as financiers (not amounting to banking business within the meaning
of Banking Regulations Act, 1949) by way of loaning, lending and advancing money 1o
industrial, individuals, commercials and other enterprises.

To carry on the business of mechanical fitters, wire drawers, galvanizer. japanners, annealers,
enamellers and packing case makers.

To carry on the business of a leasing and hire purchase Company and to acquire, to provide on
lease or to be provided on hire purchase basis all types of industrial and office plants,
equipments, machinery, vehicles, buildings and real estate, required for manufacturing,
processing, transportation land trading business and other commercial and service business.

To build, contract, establish, own, purchase, sell, take on lease or exchange or otherwise acquire,
hold, maintain and manage industrial, commercial or residential buildings, apartments, houses,
hotels. motels, hostels, restaurants, factory premises godowns, flats, boarding houses. clubs,
pleasure grounds and amusement parks, theatres. cinemas or such other show houses. meeting
or lecture halls, libraries, dharamshalas and surais, health resorts and sanatoriums, gardens.
swimming pools and baths, huts Bazar and markets, melas and exhibition and to let, sublet,
give on lease or otherwise to permit use and occupation of the same for rent or hire charges and
to provide for the tenanis and occupiers thereof all or any of the conveniences commonly
provided in residential, commercial and industrial quarters.

I'he liability of the member is limited.

The Authorised Share Capital of the Company is Rs. 468.00,00,000/~ (Rupees Four Sixiy Eight
Crare only) divided into 45,30,00,000 (Forty Five Crore Thirty lakhs) Equity Shares of Rs.
10/~ (Rupees Ten) cach and 7500000 (Seventy Five lakhs) Compulsorily Convertible
Preference Shares of Rs. 20/- each.

*muodified vide Special Resolution passed at EGM held on [8-013-20.26.
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We the several persons. whose names and uddresses are subseribed, are desirous albeing formed into u Comprny
In pursuanee of this Memormndum of Association and we respectively agree to take the number of shares in the
edpital of the Company set apposile 1o pur respective numes:-

Irth Name. description. Occupation and | g, of LEquity | Signaume of Mame, tbdress, |
Na. | udidress of cach Subscriber Shares 1aken by | Subseribers description,  Oeeupmion
| ench Subseriber and signature af witness
OF Wilniesses !
{1 | Lasmi Narain Goel 16 (Ten) Sdr- 1
| Ko h.Nand Kishore Goenka 810 Equity |

| Laswranee Road
MNew Dathi-1 10025 (Business)

2 | dwwmhar Goel HO {Ten) S
S'o Sh.Nand Kishore Goenka B-10 Equity
Lawrance Road

New Delhi-1 100335 ( Business)

I | Harish Chander Aggarval S/ Sh.Raghs | 10 (Ten) Sl
[ Math Sahai 8237, C-8 Vasuny Kunj New | Eguity
f Drelhi=1 170 (Servige) |

g
8
2
=
| 4| Lalit Tin 10 tTen) Sd- g
[ 50 5h.Dharam Kishore lain A-776 See- | Equity mﬁ =
1% o - s c
| Maida-201301 (LB, = ! 5-,; 5 2
(Service) i , 52 E j i
= W= E 2=
@ Yem_Fi
/o Sh.Laxmi Narain Goel Equity # 22 £0
Farm House No3. Anaj Mandi Road, z e
Will. Sultanpur, Mehrauli 2 A !
Mew Delhi=1 10017 (Business) =
£
6 | Amil Goenka 1 1) {Ten) Sdf- g
B |

5/ Sh.Subhash Goenka Fiquity
Farm | ouse N3, Anaj Mandi Road, :
Will. Sulwnpur. Meheauli
Mew Delli=1 10017 {Business)

7 | English Version Suioehana Goel MO i Tien) S [
Wi Shilasmi Marain Goel Equity
Furm [louse Mo 3, Anaj Mandi Road.
Vill, Subanpur. Mehrouli

Moy D=1 100 7 (Business)

70
| {Seventy) |

| TOTAL

Place: Mew Delhi
[raged ; 10-00- |G,
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Maote: By a Special Besolution passed al the Lixtraordiary erd] Mueeting ol the Company held on 10-10-2005, these Articlos |
Assaciation were adopted as the Arlicles of Association ulthe Company in subsiitution for and to the exclusion of all the oxisting
orticles ol the Company.
THE COMPANIES ACT, 2013
AND
THE COMPANIES ACT, 1956 (AS APPL] CABLE)
COMPANY LIMITED BY SHARES)
ARTICLES OF ASSOCIATION
OF
PLANETCAST MEDIA SERVICES PRIVATE LIMITED'

1 CONSTITUTION OF THE COMPANY

{a) e vegmlarions consesimed in Table af sefeelele | o the omponies Ao, M3 shall cqmpaly el foe e da ooy
Hie st cre et meovreled fme or are mar iinconsisient win Hrewe Irtiefes

(1] The regielations fin the muansgesent of the compuny wnd for the abservance of the members thes vy enmed Haviy
vepresentalives sholl e such as ove contained h these Aeticlor subfect nvever to e erercive af the simwtor
powers of the company i respect o repcal, awdditiony. oitormisng, subsiiiion, rtaaekifRe e iy gried vrietion
therete by special vesolition as presceibed hy the ¢ ompanies Aot 2003

2, INTERPRETATION
. DEFINITIONS

i the interpresaion of these Articlos the Jallowing wordy and expressions shall hove the foltowing WIS sy
FEpHERGtdG e sulect ar context,

“Aet” or “the Aet” means the (i) Companics Act, 2013, and the Rules and clarifications issucd thereunder 1w
the extent in force pursuant to the notification of the Notified Scetions; and (i) Companies Aet. 1956, and the rules
thereunder (without reference to the provisions thereof that have ceased to have effect upon the notilieation o! the
Motified Sections).

“Annual General Meeting” shall mean o General Meuting of the holders of Shares held in accordance with the
applicable provisions of the Ag,

TArticles™ shall mean these Artickes of Association as adopted or as lrom tire to time alicred n accordancy
wilh the provisions of these Articles und Aet.

*Auditors™ shall mean and include those persons appuinied. as such for the time being by the C DM,

“Board”™ or “Bosrd of Dircctors™ shall mean the board of dircctors of the Company, as constituted from time (o
time, in accordance with law and the provisions ol these Articles,

“Board Meeting” shall mean any meeting of the Board, as convened from time to time and any adjournment
thereof. in-accordance with Jaw and the provisions of these Articles,

“Beneficinl Owner™ means the bencficial owner ae defined in clause (a) of sub-scetion C1) of section 2 ol the
Depositories Act, 1994, s

“Capital” or “Share Capital” means the share capital for the time being raised or authorised o be raised. for the
purpnse of the Company.

“Chairman” shall mean such person as is nominated o appuinted in sccordince with Articles.
“Companies Act, 1986 shall mean the Companies Acl 1956 (Act | ol 1956), 43 iy b i force for the time being

"Company™ o "t Company” or “this Company™ means *Planetcast Modia Servives Private Limited”,

- — e e e
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“Debenture” includes debenture-stock, bonds and other secunities of the Company, whether constituting & charge
on the assets of the Company or not,

“Director” or “Directors” means the Directors for the time being of the Company or, as the case may be, the
Directors assembled wt o meeting of the Board or acting by circular rezolution under the Articlas

"Depositories Act” means the Depositories Act 1996 and shall include any statutory modification(s) or re-
enzctment thereal for the time being in force

“Depository” shall mean a Depository as defined under in clause e) of sub-section (1) of section 2 of fhe
Depositories Act, 1996

“Dhividend” shall include interim dividend unless otherwise stated,

“Executor” or “Administrator” shall mean a person who has obrained probate or letters of administration, as the
cuse may he, from a court of competent jurisdiction and shall include the holdar of & succession certificate
authorizing the holder thereol to negotiate or transfer'the Equity Share or Equity Shares of the decensed shareholder
and shall also include the helder of a certificale granted by the Adminisrator-General appointed vnder the
Admiristrators General Act, 193

“General Meeting” shall mean a meeting of holders of Egwity Shares and any adjoumment thereof.
“Independent Director” shall mean en independent director as defined under the Act

“Member” or “member” means the duly registered holder, from time to time, of the Shares of the Company and
includes subseribers to the Memorandum of Association of the Company

“MOCA” shall mean the Ministry of Corporate Affairs, Government of India,

“Memorandum” means the Memorandum of Association of the Company as ongmally framed or as altered from
time to e,

“Nominee Director”™ shall have the meamng assigned w o under the Act

“MNotified Section” means the sections of the Comparies Act, 2013 that have been notified by the Ministry of
Corporate Affairs, Gevernment of India. and are currenily in elfeen

“Office” means Registered Office of the Company,

“Person” shall mean any natural person, sole proprietorship, partnership, company, body corporate, governmental
authority, Joint venture, rist, association or cther entity (whether repistered or not and whether or not having separate
legal personality).

“Repister of Members™ shall mean the register of sharcholders o be Kept pursuant to Section 88 of the Act

“Repulations™ or “Articles” means (hese Artcles of Association of the Company oz onginally framed and
aliered from fime o Hme.

“Rules” shall mean the rules made wnder the Act and notified rom time to tme
“Seal” means the Common Seal of the Company.

“Securities” shall mean any Equity Shares or any other securities, debentures, warmants or options whether or
not, directly of indirectly convertible into, or excroisable or exchangeable mio or for Equity Shares.

“Share” or “Equity Share™ means a share in the Share Capital of the Company and share or shares inelude both
present and future shares ssued /1o be ssued by the Company

“Special Resolution” shall have the meaning assigned to 11 under Section 114 of the Act.

“Transfer” shall mean (i) any, direct or indirect, transfer or other disposition of any shares, securities (including
convertible securities), or VOUNE INtercsts of any lerest therein, including, without limitation, by operation of
Law, by court order, by judicial process, or by foreclosure, levy or attachment; (ii) any, direct or indirect. sale,
assignment, gift, donation, redemption, conversion or other disposition of such shares, secunities {including
convertible securities) or voling intérests or any interest therein, pursuant t an agreement, Arrangement, instrument
or understanding by which legal title to or beneficial ownership of such shares, securities {including convertible

2
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securilies) or voling interests or any mterest therein passes froreme Person to another Person or to the same Person
in a ditfferent legal capacity, whether or not for value; (i) the pranting of any security interest or encumbrance
in, or extending or attaching to, such shares, securities (including convertible secunties) or voting interests o any
interest therein, and the word “Transterred” shall be construed accordingly.

Unless the context otherwise requires, words or expressions contasined in these Asticles shall bear the same meaning
as in the Act or any siatutory medification thereof in force at the date ot which these Articles become binding
on the Company.,

COMSTRUCTION

[n these Amicles (unless the context requires otherwise):

{a) References 1o @ Party shall, where the context permits, include such Party's respective successors, legal
heirs and permitted assigns,

(b The descriptive headings of Articles are inserted solely for convenience of reference and are not
intended as complete or accurate descriptions of content thereof and shall not be used to interpret the
provisions of these Amicles and shall not afTect the construction of these Artiches.

(e) References (o articles and sub-anicles are references o Articles and Sub-articles of and to these Articles
unless otherwise stated and references to these Articles include references to the articles and Sub=articles
herein.

() Words importing the singular inchude the plural and vice versa, pronouns importing @ gender include

cach of the masculing, feminine and newter genders, and where a word or phrase is defined. other parts
of speech and granvmatical forms of that word or phrase shall have the corresponding meanings

) Wherever the words “include”, “includes” or “including” is used in these Articles, such words shall be
deemed 1w be followed by the words “without limitation™

in The terms “hereof”, “herein”, “hereto”, “hereunder” or similar expressions used in these Arlicles mean
and refer 1o these Anicles and not to any particular Aricle of these Articles, unless expressly stated
otlierwise,

(g Uinless otherwise specified, time periods within or following which any payinent i5 to be made or act 13

tir be done shall be calculated by excluding the day on which the period commences and including the day
on which the period ends and by extending the period Lo the next Business Dav following if the last day
of such period is not a Business Day, and wheniever any payment is 1o be made or action fo be taken under
these Articles is required to be made or taken on a day other than a Business Day, such payment shall be
made or action taken on the next Business Day following

th) A reference o a Party being hiable to another Party, or to liability, mcludes, but is not limited to, any
liabality in equity, contract of Lot {including negligence)

(1) Reference o statwory provisions shall be construed as meaning and including references also Lo any
amendment or re-enaciment for the time being in force and 1o all statutory instruments or orders made
pursuant o such statulory provisions.

i References to any particular number or percentage of securities of a Person (whether on a Fully Diluted
Basis or otherwize) shall be adjusted for any form of restructuring of the share capital of that Porson,
including without limitation, consolidation or subdivision or splitting of its shares, issue of bonus
shares, issue of shares in a scheme of arrangement (including amalgamation or de-merger} and
reclassification of equity shares or variation of rights into ather kinds of secuntics

(k) Relerences made to any provision of the Act shall be construed as meaming and mcluding the references
1o the rules and regulations made in relation to the same by the MCA. The applicable provisions of the
Companies Act, 1956 shall cease to have effect from the date on which the comesponding provisions under
the Act have been notified

in In the event any of the provisions of the Aricles are contrary to the provisions of the Act and the Rules,
the provisions of the Act and Rules will prevail

RINATE TED COMPANY

The Company mesns “PLANETCAST MEDRIA SERVICES PRIVATE LIMITED"
The Company 15 a Private Company within the meaning of section 2168) of the Act and accordingly shall have a
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minumum paid=up capital of Rupees One Lakh, and which by its articles:

L Restricts the right to transfer itz chares,

ii. Limuts the number of its members to twi hundred:
Provided thist where two or more persons hold ane or more shares in the Company jointly, they shall, for the
purpose of this clause, be treated as a single member: '

Provided further that-

a)  Persons who are in emplovment of the Company, and

b}  Persons who, having been formerdy in the emplovment of the Company, were members of the
Company while in that employment and have continued 10 be members alter the emplovment ceased,

Shall not be included in the number of members; and

il Prohibits any invitation to the public to subscribe for anv security of the Company
4 SHARE CAPITAL
(a) The Authorised Share Capital of the Company s us mentioned in Clause Y of the Memorandum of

Association of the Company, with power to increase of reduce the Authorised Skare Capital and to divide
the Shares in the Capital for the tume being, inte several clusses and Lo uttsch thereto respectively such
special rights, privileges or conditions and w modify, vary any such nghts, privileges or conditions.

{hh Subject 1o the provisions of section 35, any preference shares may, with the sanctior of an ordmar
resolution, be issued on the terms that they are, or at the option of the Company are lisbic, to be redeemed
on such terms and in such manner as the Company before the issue of the shares 'mav. by Special
Resolution, determine

(<l (1] If at any time the Share Capital is divided o dilTerent classes of Shares, the righis attached
1o any class (unless otherwise provided by the terms of issue of the shares of thai class)
miay, subject w provisions of the Aet, and whether or not the Company is being wound-up, be
viiried with the consent in writing of the holders of three-fourths of the issued shares of that
class, or with the sanction of & Special Resolution passed at a separate meeting of the holders of
the shires of that class

iii) To every such scparate mecting, the provisions of these regulations relating o General
Meetings shall mtetis mutandis apply, but 50 that the necessary guomm shall be two persons
at least holding or representing by proxy ene-third of the issued shares of the class in question

id) The nghts conferred upon the holders of the Shires of any class isswed with preferred or ather nghi
shall not, unless otherwise expressly provided by the terms of issue of the Shares of that class, be
deemed to be varied by the creation or issue of further Shares ranking perd passu therewith

Ln

BRANCH OFFICES

The Company’ shall have the power to establish one or more branch offices, in addition lo the Office, in such places
at 11z Board may deem it

fi. ALTERATION OF CAPITAL

ia) The Company may, [rom time to lime, by ordinary resolution increase its Share Caputal by such sum,
be drvided into Shares of such amoust. as it thinks L

ihi The Company may, by ordinary resolution in General Meeting.
(i consolidate and divide all or any of ns Capital nta Shares of larger amounts than its
existing Shares;
(ii) sub-divide its Shares or any of them, into Shares of smaller amounts than is fixed by the

Memarandum of Association, so however, than in the subdivision the proportion between the
amount paid and the amount, if any, unpaid on each reduced share shall be the same as it was
in the case of share from which the reduced share is derived

{in} cancel any Share which. at the date of the passing of the resolution in that behalf have not been
taken or agreed o be taken by any person and diminish the amount of its Shares so cancelled

4] The Company may, from time o lime, subject to applicable provisions of the Act, reduce its Share Capital
and any capital reserve and'or share premium account
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FURTHER ISSUE OF SHARES

{a)

(b}

<l

(d}

Where at the time alter the expiry of two years from the formation of the Company or ai any time alter
the expiry of one vear from the allomment of Shares in the Company made for the first time alter il
formation, whichever is earlier. it is proposed to increase the subscribed capital of the Company by
allotment of further Shares either out of the un-issued capital or out of the increased Share Capital
then:

(i such further Shares shall be offered Lo the persons who at the date of the offer, are holders of
the equity Shares of the Company, in proportion, as near as circumstances admit, wo the capital
paid up on those Shares at the date,

() such ofTer shall be made by a notice specifyving the number of Shares offered and lmitng a nme
not less than fifteen days and not more than thirty days from the date of the offer and the offer
i not accepted. will be deemed to have been declined

(i) the offer aforesaid shall be deemed 10 mclude a right exercisable by the person concerned o
renounce the Shares offered to them an favour of any other person and the notice referred 1o in
sub clavse (i) hereol shall contain a statement of this nght Provided that the Directors miay
decline, without assigning any reason w allot any Shares to any person in whose Gvour any
member may renounce the Shares offered to him.

(iv) after expiry of the time speciticd in the aforesaid notice or on receipt of earlier intmation from
the person o whom such notice is given that be declines w accept the Shares affered, the Board
of Directors may dispose=ofT them in such manner and 1o such personis) as they may think mos!
beneficial to the interest of the Company

Notwithstanding anvthing contained in sub-clause (a) thereof, the further Shares aforesaid may be
offered o any persons (whether or not those persons include the persons referred w in sub-clauge (i) of
clause (1) hereol) as allowed under the provisions of the Act in any manmer whatsoever.

(i) il a Speeial Resolution to that effect is passed by the Company in General Meeting, or

(i) whire no such Special Resolution is passed, if the votes cast (whether on a show of hands or om
a poll as the case may belin favour of the proposal contained in the resolution moved n the
General Meeting (including the casting vote, if any, of the Chairman) by the members who,
bemg entitled to do sa, vole in person, or where proxies are allowed, by proxy, exceed the votes,
if any, cast agamst the proposal by members, o entitled and voting and the Central Government
15 satisficd, on an application made by the Board of Directors in this behalf that the proposal 15
most benefical wo the Company.

Mothing m sub-clause (i1} of clause (1) hereof shall be deemed.

(i) Toextend the time within which the offer should be aceepled. or

{1} To suthonse any person o exercise the righl of renunciation for a second time on the ground
that the person in whose favour the renunciation was first made has declined 1o ake the Sharcs

comprised i the renunciation,

Mothing in this Article shall apply to the inerease of the subseribed capial of the Company cawsed by
the exercise of an option attached to the Debenture issued or loans raised by the Company:

(1 1o convert such Debentures or loans mio Shares in the Company, or

{11} i0 subsenbe for Shares i ihe Company (whether such oplion is conferred in these Amicles
or otherwise),

Provided that the terms of isswe of such Debentures or the werms of such loans include o term
provviding for such option and such term

(1) either has been approved by the Central Government before the issue of the debentures or
the raizing of the loans or 1% in conformity with Rules, if any, made by that Government in this
hehall: and

(2 in the case of Debentures or Inans or other than Debemures issued to or loans obtained from

Ciovermiment or any institution specified by the Central Government im this behalll has also been
ppproved by o Special Resolution passed by the Company in General Meeting hefore the issuc
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(g)

thl
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of the Debentures or raising of the loans.

Subject to the provisions of Section 62 of the Act and these Amicles, the Shares in the Capital of the
Company for the time being shall he under the controd of the Directors who mav ssue. allol or otherwise
dispose-off the same or any of them to such persons, in sech proportion and on such 1zrms and conditions
and either at 8 premium or gl par or {subject o the compliance with the applicable provisions of the Act)
at a discount and &t such time as thev mav from time to tme think fit and with the sanction of the
Company in the General Mecting to give o any person or persons’ the option or night to call for any
Shares either at par or premium during such time and for such consideration as the Directors thank it and
may issue and allot Shares in the Capital of the Company on payment in full ar part of any property sold
and transferred or for any services rendered to the Company in the conduct of s business and any Shares
which may so be allotted may be izsued as fully pad up Shares and if 5o 1s50ed. shall be deemed o be
fully paid Shares. Provided that option or right to call of Shares shall not be given to any person or
persons without the sanction of the Company in the General Meeting

Any Debenture, Debenture-stock o other securities may be issued at a discount, premium or otherwise
and may be issued on condition that they shall be convertible into Shares of any denomination and
with any privileges and conditions as (o redemption, surender, drawing, allotment of Shares, attending
{but not voling) at the General Meeting, appointment of Directors and otherwise Debentures with the right
1o conversion into or allotment of Shares shall be ssswed only with the consent of the Company in the
General Meeting by a Special Resolution as per the provision of the Act.

The Company may issue Shares/options/warrants/Debentures whether fully or partly convertible or
any other financial instruments which would be convertible into or exchanged with equity Shares af a iater
date om preferential basis 10 personis) other than existing sharcholders andfor through private placement
in pursuance of section 42 and section 62 of the Companies Act, 2003 mcluding issue of Shares tw the
promoters and their relatives as per the provision of the Act.

The Share Premium Account may be applied by the Company;

i1 in paying up un-issued Shares of the Company to be 1ssued to members of the Company 23 fully
pard-up Bonus Shares;

(i in writing ofT the prelinmunary expenses of the Company,

(i) i writing off the expenses of, or the commission paid or discount allowed on. any ssue

of Shares or Debentures of the Company:

fv) in providing for the premium payable on the redemption of any Redeemable Prefercnce Shares
of anv Debentures af the Company; or

(v} for the purchase of 115 own Shares or other securities under section 68 of the Ao

UNDERWRITING COMMISSION AND BROKERAGE

(@)

b}

-]

()

The Company may exercise the powers of paving commissions conferred by section 40, provided that
the rate per cent or the amount of the commssion paid or agreed to be paid shall be disclosed in the
manner requircd by that scction

The rate of the commission shall not exceed the rate of fve per cent of the price at which the Shares n
respect whereof the same 15 paid are issued, as the case may be and in case of Debentures, two and half
percent of the price at which the Debentures are izsued

The commission may be satisfied by the payment of cash or the allotment of fully or parily paid Shares or
parily in the one way and partly in the other

The Company may also, on any issue of Shares, pav such brokerage as may be lawful.

SHARES AND CERTIFICATES

{a)

The ssue of certificates of Shares or of duplicate or renewal of certificates of Shares shall be poverned
by the provisions of Section 45 and other provisions of the Act, as may be applicable and by the Rules or
Motifications or Orders, if any, which may be prescribed or made by competent suthority under the Act or
Rules or any other law. The Directors may also comply wrih the provisions of such Rules or Regulations
of anv Stock Exchange where the Shares of the Company may be listed for the time being.
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(b} Every member shall be entitled, withoul payment, 1o certificaters) in marketable lot, for all the Shares af
cach class o denomination registered in his name, or if the Directors so approve (upon paying such fee as
the Directors may from Lime to time determine) to several certificates, each for one or more of such Shares
and the Company shall complete and have ready for delivery such certificates, within twa months from
the date of allotment, unless the conditions of issue thereof otherwise provide, or within one month of the
receipt of application of registration of transfer, rransmission, sub-division, consolidation or renewal of
any of its Shares as the case may be. Every certificate of Shares shall be under the Seal of the Company
and shall specify the number and distinctive numbers of Shares m respect of which it is isswed and
amount paid-up thereon and shall be in such form as the Directors may presenibe or approve, provided
that in respect of @ Share or Sharcs held jointdy by several persons, the Company shall not be bome w
issue more than one certificare and delivery of a certificate of Shares 1o one af several joint holders
shall be sufficient delivery to all such holder,

{ch If any cenificate be wom oul, defaced muilated or torn or if there be no fusther space on the back
thereof for endorsement of transfer, then upen production and surrender thereo! 1o the Company. a
new Certificate may be issued in liew thereof, and if any cerlificate is lost or destroyed then upon proef
thereof to the satisfaction of the Company and on execution of such indemnity or such other documents as
the Company deem adequate, being given a new Certificate in lieu thereol to the party entitled 1o such
lost or destroved Centificate. Every Certificate under the Articles shall be ssued without payment of
fees if the Diirectors so decide, or on pavment of such fees (not exceeding the prescribed amount for ¢ach
certificate) as the Directors shall prescribe. Out of pocket expenses incurred by the Company in
investigating the evidence as to the loss or destruction shall be paid w the Company, if demanded by the
Directors. Provided that no fee shall be charged for isswe of new certificates in replacement af those
which are old. defaced or wormn out or where there 15 no further space on the back thereol for endorsement
of trans fer,

Provided that notwithslianding what is stated above the Directors shall comply with such Rules or
Regulation or requirements of any Stock Exchange or the Ruiles made under the Act or the rules made
under Securities Contracts (Regulation) Act, 1936 or any other Act, or rules applicable in this behall

The provisions of this Article shall mruans srtandis apply to Debentures of the Company

(dy The Company may issue such fractional centificates as the Board may approve m respect of any of the
Shares of the Company on such terms as the Board thinks fit as o the period withan which the
fractional ceniificates are to be converted into share cerlificates.

JOINT HOLDERS

If any share stands in the names of two or more persons, the person first named in the Register 0T Members shall, as
regards receipt of Dividends, the service of notices and subject to the provizions of these Articles, all o any other
matter connected with the Company except the issue of share centificates. voting at meeting and the transfer of the
Share, be deemed the sole holder thereof,

SWEAT EQUITY SHARES

The Company shall have the power, subject to and in accordance with the provisions of Sections 34 of the Acl
and other relevant provisions of the Act and regulations ncluding regulations lmd down by Secuntics and Exchange
Board of India (SEBTY in this regard from time=io-1ime, to issue sweal equity Shares to emplovees and/or Lircclors
on such terms and conditions and n such manner as may e preseribed by Law from time o tme

BUY BACK OF SHARES

The Company shall have power, subject 10 and in accordance with the provisions of Sections 68, 69 and 70 ol the
Act and other relevant regulations including regulations laid down by Securities and Exchange Board of India (SEBI)
in this regard from time-to-time, to purchase any of its Shares or such other specified secunties as may be notified
by the Central Government from time 1o lime, on such terms and conditions and in such manner as may be prescribed
b law from (ime o time

CONVERSION OF SHARES INTO STOCK

{a) The Company may. by ordinary resalution:-

(il converl any paid=up Shares mto stock: and

{11 recomverl any stock into paid-up Shares of any denomination authorised by these regulations
ib) The holders of stock may transfer the same or any part thereof in the same manner as, and subject Lo
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(d)

the same regulations under which, the Shires from which the stock arose might before the conversion have
been transferred or as near thereto as circumstances admil; provided the Board may from time o time, fix
the minimum amount of stock transferable, so, however, that such minimum shall not exceed the fominal
amount of the Shares from which the stock arose.

The holders of stock shall, sccording o the amount of stock held by them, have the same righis,
privileges and advantages as regard Dividend(s) voting at meeting of the Company, and other matters, us
if they held the Shares from which the stock arosc, buil no such privileges or advantage (except
pamticipation in the Dividend(s) and profits of the Company and in the assets on winding up) shall be
conferred by any amount of stock which would not if existing in Shares, have conferred thar privileze or
advantage.

Such of the regulations of the Company (other than those relating to share warrants) as are applicable to
paid-up Shares shall apply to stock and the words “share” and “shareholders” in those megulatons shall
inclide “stock” and “stockholder™ respectively

14, SHARE WARRANTS

{a)

ib)

(ch

The Company may issue share warrant, subject to, and in accordance with, the provisions of Section
114 and 115 of the Companies Act, 1956 and sccordingly the Board mav, in its discretion, with
respect to any Share which is fully paid up, on application in writing signed by the person registered as
holder of the Share and suthenticated by such evidenee (if any) as the Board may, from time to time,
require as to identity of the person signing the epplication and on receiving the certificate (if any) of
the Share: and the amount of stamp duty on the warrant and such fee as the Board may, from time 1 time,
require, tssue & share warrant,

(i) The bearer of a share warrant may at any tme deposit the warrant at the office of the Company
and s0 long as the warrant remains so deposited, the depositor shall have the same right of
signing 4 reguisition for calling of member at any meeting of the Company and of attending and
voling and exercising, the other privileges of member at any meeting held afier the cxpiry
of two clear days from the tme of deposit, as if his name was inserted in the Register of
Members as the holder of the Shares included i the deposited share warrani

fi) Mot maore than one person shall be recogmized as depositor of the share warranl

i The Company shall, on two days wniten notice, refurn the deposited share warrani to the
depositor

(1} Subject as herein otherwise expressly provided, no person shall, a5 bearer of @ share warrant,
sign a requisition for calling at a meeting of the Company or attend or vole or exercise any other
privileges of a member a1 a meeting of the Company or be entitled to receive amy notice from

Company.

(i) The bearer of a Share warrant shall be entitled in all other respects to the same privileges and
advantages as iChe was named in the Register of Members as the holder of the Shares included
in the share warrant and he shall be deemed 1o be a member of the Company in respect thereol

The Board may, rom tme (o tme, make rules a5 to the terms on which (if it shall think fit) & new
share warmant or coupon may be issued by way of renewal in case of defacement, loss or destruction of
the original

I3 CALLS ON SHARES

(a)

(1 The Board of Directors may, from time to time, make calls upon memberis) in respect of money
unpaid on their Shares {whether on account of the nominal value of the Shares or by way of
premium) and not by the conditions of aliotment thereof made pavable o fixed times.

(it} Each member shall, subject wo receiving at least fifteen davs’ notice specifving the tme or times
and place of payment of the eall money. pay 1o the Company, at the time or times and place
s0 specified, the amount called on his Shares. The Direclors, from time to tme, 8 their
disereibon, extend the time fixed for payment of any call

{1t} A call may be revoked or postponed at the discretion of the Board,

(v} The option or right to call of Shares shall not be given to any person expect with he sanction
b
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in General Meeting

A call shall be deemed to have been made at the time when the resolution of the Board suthorizing the call
was pussed. Call moncy may be required to be paid by installments.

The joint hiolders of a Share shall be jointly and severally liable to pay all calls in respect thereof.

(i) If @ sum called in respect  of a Share is not paid before or on the day appointed for
pavment thereof, the person from whom the sum is due shall pay interest thereon from the day
appointed for payment thereof to the time of acieal payment at such rate of interest as the Board
may determine.

(1) The Board shall be at liberty to waive pavment of any such interest wholly or in pan

i Any sum which by the terms of issue of a Share become payable on allotment or at any fixed
date, whether on account of the nominal value of the Share or by way of premiwm, shall foo
purposes of these regulations, be decmed 1o be o call duly made and pavable on the date
on which by the terms of issue such sum becomes payable

(it} I case of non-payment of such sum, all the relevant provisions of these regulations as
to payvment of interzst and expenses, forfeiure or otherwise shall apply as if such sum had
become payable by virue of a call duly made and natified

(i The Directors may, if they think fit, subject to the provisions of Section 50 of the Act, agree
to and receive from any member willing to advance the same whale or any part of the moneys
due upon the Shares held by him bevond the sums actually called for, and upon the amount so
puid or satisfied in advance, or so much thereof as from time to time cxcecds the amount of the
calls then made upon the Shares in respect of which such advance has been made, the Company
may pay interest at such rate, to the member paying such sum in advance, as the Directors agree
upon provided that momey paid in advance of calls shall not confer a right to participate in profils
or Dividend. The Directors may at any time repay the amount so advanced.

ik} The members shall not be entitled to any voting rights in respeet of the moneys so paid by
him uniil the same would but for such payvment, become presently payable

The provisions of these Articles shall muratis mufandis apply to the calls on Debentures of the Company

0n the trial or hearing of any suit or proceedings brought by the Company againsi any members or his
representative to recover any debt or money claimed to be due to the Company in respect of his Shares, il
shall be sufficient to prove that the name of the defendant is or was, when the claim arose, on the Register
of Members of the Company as a holder of the number of Shares in respect of which such clam 15 made
and that the amount claimed is not entered as paid in the books of the Company and i shall o be
necessary o prove the appointment of the Directors who made such calls nor that a quonem of
Directors was present at the Board at which any call was made, was duly convened or constituted nor any
ather matler, but the proof of the matters atoresaid shall be conclusive evidence of the debt

Meither the receipt by the Company of a portion of any money which shall, from time to time, be due
from any member to the Company in respect of s Shares, either by way of principal or inlerest, nor
any indulgence granted by the Company in respect of the payment of any such money, shall, preclude the
Company from thereafler proceeding to enforce a forfeiture of such Shares as hereinafter provided,

The Company shall have a first and paramount lien upon all the Shares / Debentures (other than fully
patid-up Shares / Dehentures) registered in the name of each member (whether solely or jointly with others)
and upon the proceeds of sale thereof for all moneys {whether presently payable or not) called or payable
ot fixed Lime in respect of such Shares / Debentures and no equitable interest in any Share shall be created
except upon the footing and condition that this Amicle will have full effect. And such lien shall extend to
all Dividends and bonuses from time to time declared in respect of such Shares |/ Debentures. Unless
otherwise agreed the registration of transfer of Shares/Debentures shall operate as a waiver of the
Company's lien, iF any, on such Shares / Debentures, The Directors may at any time declare any Shares
/ Debentures wholly or in part 1o be exempt from the provisions of this clause Notwithstanding anything
contained hereinabove, Company shall have lien on fully pasd-up Shares or Debentures and such lien
shall extend only m respect of payment of excess Dividend / interest or any sums owing o the
Company by a Membar/Debenture holder
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In the case of partly paid Shares/Debentures the Company’'s lien shall be restricted 1o moneys called or
pavable at a fixed time in respect of such Shares.

(i The Company may sell, in such manner as the Board thanks fit, any share on which the
Company has a lien provided that no sale shall be made:

(n unless a sum in respect of which the hen exists 15 presently payable: or

(2) until the expiration of fourteen davs after a notice in writing demanding pavment of
such part of the amount in respect of which the hen exists as 15 presently pavable
have been given o the registered holder for the ime being of the Share or the person
entitled thereto by reason of his death or nsolvency and stating thar amount 5o
demanded if not paid within the period specified at the Registered Office of e
Company the sad Shares shall be sold.

i} (1 To give effect to any such sale, the Board may authorise some person (o transfer
the Shares sold (o the purchaser thereof.

() The purchaser shall be registered as the shareholder of the Shares compnsed in any
such transfer.

(3 The purchaser shall not be bound 10 see to the application of the purchase money, nor
shall his title to the Share be affected by any imegularity or invahidity mn the
procecdings in reference 1o the sale.

(1) The proceeds of the sale shall be reegived by the Company and applied i payment of the whole
or a part of the amount 16 respect of which the lien exist as is presently pavable

(v} The residue, i any, shall, subject (o a like lien for sums not presently payable as existed upon
the Shares at the date of sale, be paid o the person entitled to the Shares at the date of the sale

TRANSFER AND TRANSMISSION OF SHARES

(al

(b}

ch

id

(e}

(fy

The Company shall mamtain a “Register of Transfers” and shall have recorded theremn fairly and
distinctly particulars of every transfer or ransmission of any Share, Debenture or other Secunty held ina
material form in accordance with the provisions of the Act

In accordance with Section 56 of the Act, the Rules and such other conditions as may be prescribed
under Law, every instrument of transfer of Shares held in physical form shall be in writing. In case of
transfer of Shares where the Company has not issued any certificates and where the Shares are held in
dematerialized form, the provisions of the Depositories Act shall apply.

i An application for the registration of a wansfer of the Shares in the Company may be made
either by the transferor or the ransferee within the time frame prescribed under the Act.

(i) Where the application is made by the wransferor and relates to partly paid shares, the trensfer
shall not be registered unless the Company gives notice of the application 1o the trans{eree in s
prescribed manner and the transferes communicates no ehjechon o the ransfer within 2 (two)
weeks from the receipt of the notice,

Every such instrument of transfer shall be executed by both, the transteror and the wransferee and
attested and the transferor shall be deemed 10 remain the holder of such Share until the name of the
transferee shall have been entered in the Register of Members in respect thereof.

The Board shall have power on giving nod less than 7 (seven) days previous notics by sdvertisement in a
vermscular newspaper and in an English newspaper having wide circulution in the city, town o
willage in which the Office of the Company 15 situsted, and publishing the notice on the website as may
be notified by the Central Government and on the website of the Company, to cloge the transzfer books,
the Register of Members and/or Register of Debenture-holders at such time or times and for such perod
or periods, not exceeding 30 (thirty} davs at a nme and not exceeding m the agpregate 45 (forty-five) days
i oewch year, s il may deem expedicnt.

Subject to the provisions of Sections 58 and 59 of the Act, these Articles and other applicable provisions
of the At or any other Law for the tme being in force, the Board may, refuse wo register the transfer of,
or the transmission by operation of law of the right to, any securities or interést of a shareholder in the
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Company, The Company shall, within 30 (thirty) days from the date on which the instrument of trans fer,
or the imtimation of such transmission, as the case may be, was delivered to the Company, send & nolice
of refusal to the transferee and transferor or to the person giving notice of such transmission, as the case
may be, giving reasons for such refusal

Provided that, registestion of a transfer shall not be refused on the ground of the ransferor being cither
alone or jointly with any other Person or Persons indebted to the Company on any account whatsoever
except where the Company has a lien on Shares

Subject 1o the upplicable provisions of the Act and these Articles, the Directors shall have the absolute
and uneontrolled discretion to refiuse 1o register a Person entitled by transmission o any Shares or his
nominee as if he were the transferee named in any ordinary transfer presented for registration, and shall
not be bound to give any reason for such refusal and in particular may also decline in respect of Shares
upon which the Company has a lien

wotwithstanding anything to the contrary contained in these Articles or in any other agreements entered
it by the Company and / ar by or between the sharcholders Members of the Company andior any
instructions issued by the Company or any other person to the depository including pursuant 1o the
circular(s) of National Securities Depositories Limited (NSDL) dated June 3, 2025 read with the
‘Amendment to Bye Laws and Business Rules' of NSDL dated August 11, 2025 (collectively referred w
as the “NSDL Circulars™) {as amended, supplemented and modified from time to time} or any other
applicable laws: (1) if any shares of the Company are pledged (the “Pledged Shares”) for the purpose of
securing any debt availed by the Company or any other person or any non=-convertible debentures 1ssued
by the Company or any other person, then, the holder of such pledge, meluding any debenture holders or
anv person or entity (including, without limitation, any securily ustee or debenture trustce or any agent
thereof) holding such pledge for the henefit of the creditors of the Company or such other person or
debenture holders (“Pledgee”) shall have the full, absolute, wnrestricted  and unfetiered nght 1o sell,
transfer or otherwise dispose of in its name and/or in the name of any of its nominees oF any third person,
all or any pan of the Pledged Shares (o any person or entity, s if deems fit in its absolute discretion, upon
enforcement of the pledge over such Pledged Shares; (2) the Board of Directors shall be obligated to
approve such sale, transfer or disposal of the Pledged Shares on the terms and conditions approved by the
Pledgee, and (3] no restrictions set out in (i) the Articles of the Association of the Company, (i} the NSDL
Circulars andior (iii) any other applicable law would apply to such sale, wansfer or disposal of any Pledged
Shares, For the removal of doubis, any instructions. requests, letter(s) of notifications 1o the deposiorics
1o restrict the transfer andfor ereation of pledge andfor any other encumbrance on such Pledged Shares
meluding isswance of freeingluntreezing imstructions to restrict the transferability of the Pledped Shares
upon invocation | enforcement of the pledge andior any other encumbrance created over the Pledged
Shares, shall be deemed to be void ab mito unless prior consent of the Pledgee has been obtamed in
Writing.

Any amendment or modification o Amicle 16(giiA) and this Article [ogiiB) whether directly or
mehirectly, shall in addition to the consent of the shareholders / Members of the Company by way of special
resolution, require the prior written consent of the Pledgee, and the aforementioned Article [6(R)(AY andd
this Article 160g) () shall be deemed to be entrenched.

Subjict to the provisions of these Articles, any ransfer of Shares in whatever lot shoubd not be reflused,
though there would be no objection to the Company refusing to split a share certificate info several scripts
of any small denominations or, to consider a proposal o trans fer of Shares comprised i a share certificate
to several sharcholders, mvolving such splitting, il on the face of it such splinting/wansfer appears o be
unreasonable or withou & genuine need. The Company should not, there fore, refuse transfer of Shares in
violation of the stock exchange listing requirements on the ground that the number of Shares to be
transferred 1s less than any specificd number.

In case of the death of any one or more sharcholders named in the Register of Members as the
joint-holders of any Shares, the survivors shall be the only shareholder or shareholders recognized by the
Company as having any title 1o or interest i such Shares, but nothing therein contained shall be 1aken 1
release the estate of a deceased joint-holder from any liability on Shares held by him jointly with any
other Person

The Executors or Administeators of holder of the succession centificate or the legal representatives of 8
deceased shareholder inot being one of two or more joint-holders), shall be the only sharcholders
recognized by the Company as having any title to the Shares registered in the name of such shareholder,
and the Company shall not be bound 1o recognize such Exccutors or Admmistrators or holders of
succession cerlificate or the legal representatives unless such Executors or Administrators or legal

representatives shall have first oblained probate or letters of administration or succession centificate, as the
case may be, fivm a "l"-'ll" constinuted court in India, provided that the Board may in irs ahaolule discneton

dispense with production of probate or letiers of administration of succession cerlificate, upon such terms
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i o indemnity or otherwise as the Board may in 1t shsolute discrenon deem 11t and may under Article
165 (a) of these Articles register the name of anv Person who claims to be absolutely entitled to the Shares
standing in the name of @ deceased shareholder, a8 o shareholder,

The Board shall not knowingly issue or regisier a transfer of any Share to & minor or msolves or
Person of unsound mind, except fully paid Shares through s legal guardsan.

Subject o the provisions of Articles, any Person becoming entitled to Sharcs 1 consequence of the
death, |lunacy, bankrupicy of any shareholder or shareholders, or by any lawful means other than by a
transfer in accordance with these Aricles, may with the consent of the Board (which it shall not be
under any obligation to give), upon producing such evidence that he sustains the character in respect of
which he proposes to act under this Article_ or of his title, a5 the Board thinks sufficient, either be registered
himself as the bolder of the Shares or clect 1o have some Person nominated by him and spproved by the
Board, registered as such holder; provided nevertheless, that iT such Person shall elect to have his nominee
registered, he shall testify the election by executing in favour of his nonunee an instrument of transfer in
accordance with the provisions: herein conteined and until he does so, he shall not be freed from any
lability in respect of the Shares.

A Person becoming entifled w a Share by reason of the death or insolvency of a sharcholder shall be
entitled to the sami: Dividends and other advantages to which be would be entitled if he were the registered
holder of the Shares, except that he shall nol, before being registered as a sharcholder in respect of the
Shures, be entitled to exercise any night conferred by membership in relation o meetings of the Company

Provided that the Directors shall, at any time, give nofice requiring any such Person to elect either to he
registered himsell or to transier the Shares. and if such notice s not complied with within 80 (nineey ) days,
the Directors may thereafier withhold payment of all Dividends, bonuses or other monies payable n
fespect of the Shares until the requrements of the nolice have been complied with

Every instrument of transfer shall be presented to the Company duly stamped for registration accompanied
by such evidence as the Board may require 1o prove the title of the wransferer, his night o transfer the
Shares, Every registered instruinent of transfer sha!l remain m the custody of the Company until desiroved
by arder of the Board.

Where any instrument of transfer of Shares has been received by the Company for regisiranion and the
transfer of such Shares has not been registered by the Company for sny resson whatsoever, the Company
shall transfer the Dividends in relation to such Shares to a special account unless the Company is authorized
by the registered holder of such Shares, in witing, to pay such Dividends 1o the transferee and will keep
in-abevance any offer of right Shares and'or bonus Shares in relamon 1o such Shares,

In case of transfer and transmission of Shares or other marketable securitics where the Company has
nol issued any cerfificates and where such shares or Securities are being held in any electronic and fungible
form in 2 Depository, the provisions of the Deposiories Act shall apply.

Before the registration of a ransfer, the centificate or cenificates of the Share or Shares to be transfermred
must be delivered 1o the Company along with a properly stamped and executed instrument of trangier in
accordance with the provisions of Section 56 of the Act.

Mo fee shall be pavable to the Company, in respect of the registration of transfer or Iransmission of
Shares, or for registration of any power of attomey, probate. letters of administration and succession
ceritficate, certificate of death or marriage or other similar documents. sub division and/or consolidition
of Shares and Debentures and sub=divisions of letters of allotment, renounceable letiers of nght and split,
consolidation, renewal and genuine transfer recepls into denomination corresponding to the market unit
of trading.

The Company shall incur ne liability or responsibility whatseever in consequence of its registering or
giving effect to any transfer of Shares made or purporting to be made by any apparent legal owner thereuf,
(as shown or appearing in the Register of Members), o the prejudice of a Person or Persons having or
claiming any equitable right, title or mterest 1o or 10 the said Shares, notwithstanding that the Company
may have had any notice of such equitable right, title or intarest or notice prohibiting registration of such
transfer, and may have entered such notice or referred thereto, in any book of the Company and the
Company shall not be bound or required Lo regard or attend or give effect to any notice which may be
given 1o it of any equitable right, fille or interest or be under any liability whatspever for refusing or
neglecting so fo do, though it may hove been entured or referred 1w in some book of the Company but the
Company shall nevertheless be at liberty to regard and attend to any such notice, and give effect thereta if
the Board shall so think fit

There shall be 8 common form of transfer in accordance with the Act and Rules
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The provisions of these Articles shall be subject to the applicable provisions of the Act, the Rules and any
requirements of Law. Such provisions shall mutatiy mutandis apply to the transfer or transmussion by
aperation of Law o other Securities of the Company

NOMINATION

1) Every holder of Share(s) in andior Debentureis) of the Company, so entitled under the Act and Rules
framed there under, may, at any time, in the manner prescribed under the Act, nominate # person to whom
his Share(s) in andior Debenture(s) of the Company shall vest in the event of his death

(b Where the Share(s) in and‘or Debentureis) of the Company are held by more than one person juintly,
the joint-holders, so entitled under the Act and Rules framed there under, may together nomirate, in the
manner prescribed under the Act, a person to whom all the rights in the Share(s) and/or Debenture(s) of
the Company, as the case may be, shall vest in the event of death of all the joint-holders,

{c) Notwithstanding anything contained in any other law [or the time being in force or in these Articles or
in any disposition, whether testamentary or otherwise, in respect of the Shareis) and/or Debenture(s) of
the Company, where a nomination made in the manner prescribed under the Act, purports to confer on any
person the rights to vest the Share(s) andior Debenture(s) of the Company, the nominee shall, on the
death of the shareholder and/or Debenture holder concerned or on the death of the joini-holders, as the
case may he, become entitled 1o all the rights in relation o such share(s) and'or Debentureis), lo the
exclusion of all other persons, unless the nomination is varied or cancelled in the manner prescribed under

the Act
id Where the nominee is a minor, the holder of the shareis) and/or Debenture(s) of the Company can make 2
nomination in the manner preseribed under the Act, 1o appoint any person 1o become entitled To the sharvis)
oo amddor Debenture{s) of the Company, in the event of his death, during the minarity

TRANSMISSION IN CASE OF NOMINATION

The transmission of Sceurilties of the Company by the holders of such Securities and transter i case of nomimation
shall be subject to the provisions of the Act and in accordance with the provisions of the Companies (Share Capital
ard Debentures) Rules, 2014,

FORFEITURE OF SHARES

ia) If & member fails to pay any call or installment of call, on the day appointed for payment thereaf, the
Board may, at any time thereafter during such time as any part of the call or installment remaing unpaid,
serve a notice on him requining payment of so much of the call or instatiment as 15 unpaid together with
any interest which may have accrued and all expenscs that may have been incurred by the Company by
reason of such non-peyvment.

b The notice aforesaid shall (-

] mame @ further day (not caslier than the expiry of fourteen days from the date of service
of notice) on or before which the payment required by the notice i3 to be made | and

{ii} state that, in the event of non-payment on or before the day so named, the Shares in respect
of which the call was made, will be liable to be forfeited.

(ch If the requirements of any such notice as aforesaid are not comphied with, any Share in respect of which
the notice has been given may, at any time, theeeafier before the payment required by the notice has
been made, be forfeited by a resolution of the Board to that effect Such forferure shall include sl
Dividends declared in respect of the forfeited Shares and not sctually paid before the dae of forferure,
which shall be the date on which the resolution of the Board is passed forfeiting the Shares

(d) i A forfeited share may be sold or otherwise disposed of on such terms and in sech manner as the
Board thinks fit,

(il At any time belore a sale or disposal. as aforesaid, the Board may annul the forfeiture on such
terms as it thinks fit

i) (it A person whose Shares have been forfuited shall cease to be # member in respect of the
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furfeited Shares, but shall, norwithstanding the forfeiture. remain liable 1w pay 10 the Company
all moneys which, at date of lorfeiture, were presently pavable by him Lo the Company in
respect of the Shares together with interest thereon from the time of torfeiture until pavment at
the rate as the board may determeng.

() The liability of such person shall cease 1F and when the Company shall have recemvesd payinenis
in full of all such money in respect of the Shares

(1) A duly verified declaration in writing that the declarant i a Director or Secretary or Manager of
the Company and that a Share in the has been duly forfeted on 8 date stated in the declaramion,
shall be conclusive evidence of the facts stated therein stated as against all persons clmming
tohe entitled 1o the Share

{1} The Company may receive the constderation, i(f any, given for the Share on any sale or disposal
thereof and may execute o transfer of the Share i favour of the person 1o whom the Snare
is sold or disposed of.

{111 The transferce shall thereupon be registered as the holder of the Share

(1v) The transferee shall rot be bound to see fo the application of the purchase money. if any, nor
shall his tile to the Share be affected by any irrepularity or mvalidity n the procesdings m
reference to the forfeiture, sale or disposal of the Share,

The provisions of these regulations as o lorfeiure shall apply, in the case of non-pavment of any sum
which, by the terms of issue of a share, becomes payable ot 2 fixed ome, whether on account of the nominal
value of the Share or by way of premium, as if the same had been payable by vienee of o call duly made and
natifed.

The forfeiture of a Share shall involve the extinetion of all interest in and also of all clams and

demiands against the Company in respect of the Share, and all other rights incidental thereto

Upon any sale, re-allotment or other disposal under the provisions of these Anticles relating w Len or o
forferure, the certificale or certificates origmally issued n respect of the relative Shares shall (uniess ihe
same shall on demand by the Company have been previously sumendered to it by the defaulting member)
stand cancelled and become null and voud and of no effect. When any Shares, under the powers in that
behalf herein contained are sold by the Board and the certificate in respect thereof has not been delivered
up Lo the Company by the former holder of such Sharces, the Board may ssue 2 new cenlificate for such Shares
distinguishing it in such manner as it may think fit, from the certificate not so delivered.

The Directors niay, subject to the provisions of the Act, accept from any member on such terms and
conditions as shall be agreed, surrender of his Shares or stock or any part thereof.

DEMATERIALISATION OF SECURITIES

fah

(b

(€l

i

Omly for the purposes of this Article 21

(1) “Beneficial Owner” means & person whose name 15 recorded as such with a [Depasiiany,
Lk “SEBI or Board™ means the Secunibies and Exchange Board of [ndia; and
{11} “Hecurity” means such sceunity as may be specified by SEBI from time to lime

Dematerialisation of Securities; Motwithstnding anyvthing contiined in these Articias, the Company
shall be entitled o dematerialize its Securitics and to offer Sccunities in a dematerialised form pursuant o
the provisions of Depositories Act, 1996,

Dption for Investors: Every person subscribing to Securitics offered by the Company shall have the
oplion 10 receive Securities certificates or 1o hold the Securities with a Depository Such a person who
ig the Beneficial Owner of the Securities can at any time opt oul of a Depository, if permitted by the
law, in respect of any Sccuntics in the manner provided by the Deposttories Act, and the Company
shall, in the manner and within the time preseribed, ssue o the Beneficial Owner the regquired certilicates
of Securities.

Securities in Depositories to be in fungible form: All Secunities held by a deposmory shall be
dematerialized and be in fungible form. Nothing contained in Section 89 and 186 of the Act, shall apply
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to Depository in respect offthe Sccurities held by i oy bahalf of the Beneficial Cwners,
Rights of Depository and Beneficial (Owners:

(i Notwithstandmg anything w the conteary contained in the Act, or this Article. 2 Depository
shall be deemed to be the registered owner for the purpose of elfecting transfer of ownership of
security on behalf of the Beneficial Owner.

(11) Save as otherwise provided in (1) above, the Depository as the regisiered owner ul'1_he Sequrities
shall not have any voting rights and any rights in respect of the Securities held by it

(il Every person holding Secuniies of the Company and whose name 15 entered as the Beneficial
Owner in the records of the Depository shall be deemed (o be @ member of the Company. The
Beneficial Owner of Securities shall be entitled to all the rights and benefits and be subject to all
the liabilities in respect of this Securities which are held by Depository

Service of Documents: Motwithstanding anything in the Act or these Articles o the conlrary where
Securities are held in Depository, the records of the beneficial ownership may be served by such
Depository on the Company by means of electronic mode or by delivery of tloppies or disc.

Transfer of Securities: Nothing contained in Section 56 of the Act or these Articles shall apply Lo a
transfer of Securities effected by wansferor and ransferee both of whom are entered as beneficial
owners in the records of a Depository

Allotment of Securities dealt with a depository: Notwithstanding anythmg in the Act or these Arlicles,
where securities are dealt with by a Depozitory, the Company shall intimate the details thereol te the
Depasitory immediately on allotment of such secumies

" Pistinetive numbers of Securities dealt with in a Depository: Nothing contained i the Act, or

these Article regarding the necessity of having distinetive numbers for Securities issued by the Company
shall apply 1w Securities held with a Depository

Register and index of Beneficial Owner: The Register and Index of Beneficial Owners maintained by
Depository under the Depository Act, 1996, shall be deemed 1o be the Register and Index of
Meimbers and security holder Tor the purposes of these Articles,

Provisions of Articles to apply to Shares held in Depository: Except as specifically provided in these
Articles, the provisions relating 1o joint holders of shares, calls, lien on shares, forfeiture of shares and
transler and transmission of shares shall be applicable to shares held in Depository so far as they apply
to shares held in physical form subject 1o the provisions of the Depositories Act

Depository to furnish information: Every Deposiory shall furnish to the Company imformation aboul
the transfer of securitics in ihe name of the Benelicial Owner at such intervals and in such manner a5 may
be specilied by Law and the Company in that behalf

Option to opi out in respect of any such Security: If o Beneficial Owner seeks 10 opt out of &
Depository in respect of any Security, he shall inform the Depository accordingly. The Depository shall
on receipt of such information make appropriate eniries in its records and shall inform the Company.
The Company shall within 30 (thirty) days of the recespt of intimation from a Depository and on fulfillment
of such ¢conditions and on pavment of such fees as may be specitied by the regulations, issue the certificate
of Securities to the Beneficial Owner or the transferee as the case may be.

Overriding effect of this Article: Provisions of this Article will have full effect and force notwithstanding
anything to the contrary or inconsistent contained in any other Articles,

GENERAL MEETINGS

{al

ihi

(ch

All General Meetings other than the Annual General Meetings of the Company shall be called extra
ordinary general meetings (*Extraordinary General Meeting™)

The Board may, whenever, it thinks, it ¢all an Extraordinary General Meeting,
I at any time there aré not within India, Directors capable of acting who are sufficient in number 1o a

quorum, any Director or any twoe members of the Company may call an Extraordinary Gienersl Meeting in
the same manners, #s nearly as possible, to that in which such a meeting may be called by the Board
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PROCEEDINGS AT GENERAL MEETING

{a)

(b)

]

{d)

{eh

No business shall be transacted at any General Meeting, unless a quorum of members 15 present at the
time when the meeting proceeds o biminess. Save as otherwise provided herein. the quorum for the
General Meeting shall be as provided i Section 103 of the Act. A hody corporate, being 8 member,
shall be deemed to be personally present if it is represented in sccordance with Section 113 of the Act

The Chairman. ifany, ofthe Board shall preside as Chairman at every General Meeting of the Company
If there is no such Chairman or if be is nal present within fifteen minutes of the time appointed for holding
the meeting or 15 unwilling to act as Chairman of the meeting, the Dircctors present shall elect one of
themselves to be the Chairman of the meeting. I7at any meeting no Direector is willing 1o act as Chairman
or if no Director is present within fifteen minutes of the time appointed for holding the meeting. the
members present shall choose one of their members o be the Chairman of the meeting,

No business shall be discussed at any General Meeting except the election of a Chainmun, whilst the
chair 15 vacant,

(il The Chaiman may with the consent of any meenng at which a quoram s present and shall,
if so directed by the meetmg. adjourn the mecting, from time o ume and place 1 place.

1) Mo business shall be transacted at anv adjourned meeting. other than the business left unfinished
at the meeting from which the adjournment ok place.

(i) When o meeting is adjourned for thirty days or more, fresh notice of the adjourned meetmg
shall be given as in the case of an onigingl meeting.

(v} Save as aforesad, and as provided in Secteon 103 of the Act, it shall not be necessary to give
any notice of any adjournment or of the business to be wansacted at any adjourned meeting.

{i} [m the case of an cquality of votes, whether on a show of hands or on & poll, the Chaimman of the
meeting at the show of hands takes places or at which the poll is demanded. shall be entitled
10 a second or casting vile.

(it} Any business other than that upon which a poll has been demanded, may be proceeded with,
pending the taking of the pull.

POSTAL BALLOT

(&)

(b

Motwithstanding anv of the provisions of these Articles, the Company may, and in the case of resulutions
relating to such business as notified under the Companies (Management and Adounstration) Rules, 2014,
as amended, or other Law required 1o be passed by postal ballot, shall get any resolution passed by meuns
of a postal ballot, instead of transacting the business in the General Meeting of the Company, Also, the
Compeny may, in respect of anv item of business other than ordinary business and any husiness in
respect of which Directors or Auditors have a right to be heard at any meeting, ransact the same by way
of postal ballot.

Where the Company decides to pass any resolution by resorting 1o postal ballor, it shall follow the
procedures as prescribed under Section 11D of the Act and the Companies (Management and
Adminmstration) Bules, 2014, as amended from time to time,

VOTES OF MEMBERS

{a)

ih)

Subject 1o any rights or restrictions for the time being attached to any class or classes of Shares;-
(i} on i show of hands, every member present in person shall have one vote;
(i) on a poll, the voting rights of members shall be as laid down in Section 47 of the Act; and

(1) a member may exercise his vote at 8 meeting by electronic means i accordance with Section
108 of the Companies Act, 2013 and shall vote only once.

In the case of joint holders, the vote of the senior who tenders @ vote whether in person or by proxy,

shall be accepted t the exclusion of the votes of the other joint holders. For this purpose, seniority shall
be determined by the order in which the names of joint holders stand in the Register of members.
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A member of unsound mind or in respect of whom an order has been made by any Court having
jurisdiction in lunacy, may vote, whether on a show of hands or on a poll by his commuttee or ather legal
guardian, and any such commitiee or guardian may on a poll, vote by proxy, provided that such evl.denm:
as the Board may require of the authority of the persen claiming to vole shafl have been deposited at
the office not less than 24 hours before the time of holding the meeting or adjourned meeting at which
such person claim 1o vole on poll.

Mo member shall be entitled 1o vote at any General Meeting unless all calls and other sums presently
payable by him m respects of Shares in the Company or in respect of Shares, on which the Company
has exercised any right of lien, have been paid.

Mo objection shall be raised o the qualification of any voter, excepl al the mecting or adjourned
meeting @ which the vote objecied 10 is given or tendered and every vole not disallowed at such
meeting shall be valid for all purposes.

Any such objection made in due time shall be referred to the Chairman of the meeting, whose decision
therson shall be final and conclusive

The instrument appomting & proxy and the power of attomey o other authonty, if any. under which 1L s
signed or a notarially cernfied copy of that power of authority shall be deposited #t the registered office of
the Company, not less than 48 hours before the time for holding the meeting or sdjoumed meeting at
which the person named in the instrument proposes to vote, or in the case of a poll. not less than 24
hours before the tme appointed for the taking of the poll; and in default the instrument af proxy shall not
be treated as valid

An instrument appointing a proxy shall be in the form as prescribed m the rules made under Section
105 of the Act

A vote given in accordance with the terms of an instrument of proxy shall be valid, notwithstanding the
previous death or insanity of the principal or the revocation of the proxy or of the authority under which
the proxy was executed or the transfer of the Shares in respect of which the proxy is given. if no intimation
in writing of such death, insanity, revocation or transfier shall have been received by the Company at
its office before the commencement of the meeting or adjouned meeting at which the proxy is used.

ROARD OF DIRECTORS

{al
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The number of Directors of the Company shall not be less than three and not more than fifteen

Al the Annual General Meeting of the Company 1o be held in every vear, ong third of such of the
Dircciors as are Hable tw retire by rotation for time bemg, or, if their number 1s not three or a multiple of
three then the number nearest to one third shall retire from office, and they will be eligible for
re-election. Provided nevertheless that the managing Director or whole-time Directoris), appointed or
the Directors appointed as Independent Director(s) under Amicles hereto shall not retire by rotation
under this Article nor shall they be included in calcululing the total number of Directors of whom one third
shall retire from office under this Article

The remuneration of a Director for his services for anending a Board Meetng or a Comminge consttuted
bv the Board shall be a sum as may be fived by the Directors in accordance with the limits as may be
preseribed by the Central Government from time To T

Subject 1o the provisions of Sections 197 and 188 of the Act, the Directors shall be paid such further
remuneration. whether in the form of monthly payment or by a percentage or profit or otherwise, as the
Company i General Meeting may, from time @ time, determine and such further remuneration shall be
divided among the Directors in such proportion and in such manner as the Board may, from time to
time, determine and in default of such determination, shall be divided among the Directors equally or if 5o
determined pard on a monthly basis.

Subject to the provisions of Sections 2(78), 197 and 188 of the Act, if any Director be called upon 1o
perform any extra services or make special exertions or effors (which expression shall include work done
by @ Director as 2 member of any committee formed by the Directors) the Board may pay such Director
gpecial remuneration for exira services or special exertions or cfforts either by way of a fixed sum or
by percentage af profit or etherwise and may allow such Direstor al the cost and expense of the Cempany
such facilities or amenities (such as rent free house, free medical md and free conveyance) as the Board
may detfermine from time to me.

In addition to the remuneration payable to them in pursusnee of the Act, the Directors may be paid in
accordance with Company's rules 1o be made by the Board all traveling, hotel and other expenses properly

17




27

28

(gl

(h)

(i)

2

incurred by them:-

(i} In attending and returming from meetings or adiourned meeting of the Board {'II'Djrecu;rs or
any commuttee thereof, or

(i) In connection with the business of the Company
The Directors shall not be required to hold any qualification Shares m the Company

The Board of Directors shall have power to appoint additional Directors in accordance with the provisions
of Section 161 of the Act

T_J.w: Buarq ol Directors of the Company may, appoinl a person, not being a person holding any alternate
directorship for any other Director in the Company, to act as an aliernate Director for a Director during
his absence for a period of not less than three months from India,

Pm_vi:lul.i that no person shall be appointed s an altermate Director for an independent Director unless
he 15 qualified to be appointed as an independent Director under the provisions of the Companies Act,
2013.

INDEPENDENT DIRECTORS

The Company shall have such number of Independent Directors on the Board of the Company, as may be required
in terms of the provisions of Section 149 of the Companies Act, 2013 and the Companes { Appomntment and
Qualification of Drectors) Rules, 2014 or any other Law, a2 may be applicable.

FOWERS OF BOARD OF DIRECTORS

{al

(b}

{c)

Subject to the applicable privisions of the Act, these Articles and other applicable provisions of Law: -

(i) The Board shall be entitled to exercise all such powers and w do all such acts and things o
the Company is authonsed to exercise and do under the applicable provisions of the Act or by
the Memorandum and Arnicles of Associaben of the Company,

{1} The Board 5 vested with the entire management and control of the Company, meludmg
as regards any and all decisions and resolutions W be passed, for and on behalfl of the Company

(it} Provided that the Board shall not, except with the consent of the Company by a Special
Resolution -

(n Sell, lease or otherwise dispose of the whole, or substantallv the whole, of the
underiaking of the Company, or where the Company owns more than one undertaking,
of the whole, or substantially the whole, of any such vndertaking The term
‘undertaking’ and the expression “substantially the whole of the undenaking” shall
have the meaning ascribed to ther under the provisions of Section 180 of the Act;

{2} Remit, or give time for repayment of, any debt due by a Director,

(3 Invest otherwise than in trust securities the amount of compensation recerved by
the Company as a result of any merger or amalgamation; and

(43 Borrow moneyiies) where the moneyiies) to be borrowed together with the
money(ies) already borrowed by the Company (apart from temporary loans ablamed
from the Company’s bankers in the ordinary course of busmesses), will exceed the
aggregate of the paid-up capinal of the Company and its free reserves,

Any Debentures, Debentune=stock or other secunitics may be issued ata discount, premivm or otherwise,
may be made assignable free from any equities between the Company and person 1o whom the same may
be iszued and may be issued on the condition that they shall be convertible into Shares of any suthorised
denomination, and with provileges and conditions as to redemption, surrendes, drawings, allotment of
Shares, attending (but not voting) ol General Meeting, appointment of Direciors and otherwise, provided
that Diebentures with the right to alloiment of or conversion into Shares shall not be izsued except with the
sanction of the Company in General Meehing

All cheques, promissory notes, drafts, hundies, bills of exchange and other negotiable instruments and
all receipts for moneys paid to the Company, shall be signed, drawn, accepted, endorsed or otherwise
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gxceuted, as the case may be, by such person and in such manncr as the Board may, from time o
time, by resolution determine

PROCEEDINGS OF THE BOARD

[a)

(hi

cl

idi

(gl

{h)

{1

Subject 1o Section 174 of the Act, the quorum for a meeting of the Board of Directars shall be one third
of ils total swength (any fraction contained m that one third being rounded off a5 one) or two Directors,
whichever is higher; provided that where at any time the number ofinterested Directors excecds or is equal
to two third of the total sirength the number of the remaining Directors, that is to say, the number of
Direclors, who are not interested, present al the meeting, being not less than two, shall be the quorum
during such ome.

If 2 meeting of the Board could not be held for wani of quorum, whatever number of Directors. not
being less than two, shall be present at the adjourned meeting, notice whereol shall be given 1o all the
Direetors, shall Torm a guorin.

Save a5 otherwise expressly provided in the Act, queshons anising al any meeting of the Board shall he
decided by a majority of votes In case of an equality of votes, the Chairman of the mecting shall bave a
second or casting vole,

The continuing Directors may act notwithstanding any vacancy in the Board, but 1f and so long as thewr
number is reduced below the quorum fixed by the Act for a meeting of the Board, the contimuing Directors
or Director may act for the purpose of increasing the number of Directors to that Axed for the quonm or
for summoning a General Meeting of the Company, bul for no other purpose

The Board mav elect one of its members as Chairman of its meetings and may determime the period fog
which he is to hold office as such. 1f no such Chairman is elected or if at any meeting the Chaimman is not
present within fifteen minutes afier the time appointed for holding the mecting, the Directors prasent
may choose one of themselves to be Chairman of the meeting.

The Board of [Mrectors may, subject to the provisions of the Act, delegate any of its powers (o
comumniliees consisting of such member or members of i1s body as il thinks 6L Any commitice so
formed shall, in the exercise of the powers so delegated, conform 1o any regulstions that may be
impased on it by the Board of [hirectors

All acts done by any meeting of the Board or by a commitiee thereof by any person acting as 4 Director
shall, notwithstanding that it shall afierwards be discovered that there was some defect in the appointment
ar continuance in office of any such Direclors or persons acting as aforesad or that they or any of them
were disqualified o had vacated office or were not entitled o act as such, or that the appointment of any
of them had heen terminated by virtue of any provisions contamned in the Act or in these Articles, be as
valid as i every such person had been duly appointed, had duly continued in office. was qualificd,
had continued to be a Director, his appointment had not been terminated and he had been entitled o be a
Director provided that nothing in this Article shull be deemed 1o give validity to any act done by a
Director alter his appointment has been shown o the Company 1o be invalid or o hive tenminated.

Mo resolution shall be deemed to have been duly passed by the Board or by a Committes thereof by
circulation, unless the resolution has been circulated in draft form, together with the necessary papers. if
any, to all the Directors, or members of the Committee, as the cuse may be. at their addresses registered
with the Company in India by hand delivery or by post or by courter, or through such electronic means as
may be provided under the Compamies {Meetings of Board and us Powers) Rules, 2014 and has been
approved by majority of Directors or members, who are entitled 10 vote on the resolution. However, in
case one=third of the total nomber of Dircctors for the time being require that any resolution under
circulation must be decided at a meeting, the Chairman shall pul the resolution to be decided at a
meeting of the Board

A resolution mentioned above shall be noted at @ subsequent meeting of the Board or the Commitiee
thereol, as the case may be, and made part of the minutes of such meeting

MANAGING DIRECTOR AND WHOLE-TIME DIRECTOR

1

(b}

Subject to the provisions of the Act and of these Anticles, the Board shall have power to appein {roam
timie 1o time any of its members as Managing Director{s) andfor Whole-time Director(s] of the Company
for a period not exceeding five vears at a time and upon such terms and conditions as the Board thinks fi
and the Board by resolution may vest such of the powers hereby vested in the Board generally s it thinks
fir

Subjeet 1w the provisions of Seetion 203, 196 and 197 of the Act, the appointment and payment of
1%
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remuneration to the above Managing / Whole-time Director(s) shall be subject 1o approval of the members
in General Meeting and of the Centrat Government, wherever applicable.

The Whole-time Director(s)yManaging Directoris) for the time being of the Company shall not be liable
to retire by motation,

CHIEF EXECUTIVE OFFICER, MANAGER, COMPANY SECRETARY OR CHIEF FINANCIAL
OFFICER

Subject to the provisions of the Act,—

(@}

(b

)

SEAL

(@)

(b

A Chiel Executive Officer, Manager, Company Secretary or Chief Financial Officer may be appoinicd
by the Board of Directors for such term, at such remuneration and upon such conditions as 1t may think
fit: and any Chief Executive Officer, Manager, Company Secretary or Chief Financial Oficer so appoisted
may be removed by means of a resolution of the Board of Direciors

A Director may be appointed as Chiel Executive Officer, Manager, Company Secretary of Chief
Financial Officer

A provision of the Act or these Amicles reguinng or authonising a thing 10 be done by or 1o a Director
and Chief Executive Officer, Manager, Company Secretary or Chief Financial Officer shall not be satisfied
by itz being done by or to the same person acting both as Director and as, or in place of, Chief Executive
Officer, Manager, Company Secretary or Chiet Financial OfTicer.

The Board shall provide a Common Seal far the purpose of the Company and shall have power from
time to time to destroy the same and substitute a new Seal in lieu thereof and the Direetors shall provide
for the safe custody of the Seal

Subject o statulory reguirements 85 o Share Certificates or otherwise the Seal of the Company shall
not he affied to any instrument except by the authority of a resolution of the Board or of a Committee
of the Board authorised by it in that behalf and except in the presence of at least one Director and of the
Secretary or of two Directors, who shall sign every instrument to which the Scal of the Company 12 50
affixed in ther presence

MVIDENDS AND RESERVE

{a}

(b}

()

{d)

The Company m General Meeting may declare Dividends, but no Dividend shall exceed the amount
recommended by the Board

The Board may from time 1o time pay (o the members such interim Dividends az appear (o if o be
justified by the profiis of the Company,

(1) The Board may, be fore recommending any Dividend, set aside out of the profits of the Company
such sums as it thinks proper as a reserve or reserves which shall, at the discretion of the Board,
be apphcable for any purpose to which the profits of the Company may be properly apphicd,
including provision for meeting contingencics or for equalizing Dividends; and pending such
application, may, #t the hke discretion, enther be emploved in the business of the Company or
be imvested m such mvestments (other than Shares of the Company) as the Board may, from
time to time, think fir. i

(1) The Board may also carry forvward any profits which it may think prodent not o divide,
without setting them aside as a resenve.

(i} Subject to the rights of persons, if any, entitled to Shares wath special rights as 1o Dividends, all
Dividends shall be declared and paid according to the amounts paid or credited as paid on the
Shares in respest whereof the Dividend is paid.

(i) No amount paid or credited as paid on @ Share in advance of calls shall be treated for the
purposes of this regulation as paid on the Share,

(iin) All Dividends shall be apportioned and paid proportionately 1o the amounts paid or credited as
paid on the Shares durmg any portion or portions of the period in respect of which the Dividend
iz paid; but if any share s msued on terms providing that it shall rank for Dividend as from a
particular date such share shall rank for Dividend accordingly.
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(e} The Board may deduet from any Dividend payable to-any member all sums of money if any, presently
payable by him to the Company on account of calls or etherwise in relation o the Shares of the Company.

{fn () Any Dividend, interest or other moneys payable in cash in respect of Shares may be paid by
cheque or warrant sent through the past directed to the registered address of the holder or, in the
case of joint holders, to the registered address of that one of the joint holders who is first named
on the Register of Members, or (o such person and 10 such address as the holder or joint holders
may in writing direct.

(i) Every such cheque or warrant shall be made payable fo the order of the person to whom it
is sent
g} Any one of two or more joimt holders of @ share may give effectual receipis for any Dividends, honuses

or other moneys pavable m respect of such share,

() Motice of any Dividend that may have been declared shall be given 10 the persons entitled o share
therein in the monner mentioned in the Act.

(i) Mo unpaid Dividend shall bear interest against the Company,

(il i The Directors may retain the Dividends pavable upon Shares in respect of which any person

is under the transmission clavse of these Articles entitled o become s member or which
any person under that clause is entitled to transfer, until such person shall hecome & member in
respect of such Shares or shall duly trunsfer the same.

{iid A transfir of Shares shall not pass the right to any Dividend declared thereon before the
registration of the fransfer.

(k1 (b Wwhere the Company has declared a Dividend but which has not been paid, or the Dividend
warrant in respect thereof has not been posted or claimed, within thirty days from the date of the
declaration, (o any sharebolder entitled 1o the payment of a Dividend, the Company shall, within
seven days from the date of expiry of the said penod of thiny days, wansfer the toial amount of
[ividend which remains unpaid or unclammed, 1o & special gocount W be opened by the company
in that behalf in any scheduled bank, 1w be called "Unpaid Dividend Account of Flanetcazt Media
Services Private Limited™

{in) Any money transfered to the unpaid dividend sccount of a company which remains unpasd
ar unclaimed for a period of seven years from the date of such transfer shall be transferred by
the Company to the Investor Education and Protection Fund (hereinafter referred to as the
Fund) established under sub=section { [ of section 125, or other applicable provisions of the Act

(i) Mo unclaimed or unpaid Dividend shall be forfeited by the Board.

34 CAPITALIZATION OF FROFITS

{al The Company in General Meeting may, upon the recommendation of the Board resolve -

(il that it is desirable to capitalize any part of the amount for the time being standing to the credit
of any of the Company's reserve accounts o 1o the credit of the Profit and Loss Account, or
otherwise available for distnbution ; and

(i) that such sum be accordingly set free for distribution in the manner specified in sub-clause
{bihereot, among the members who would have been entitled thereto, if distributed by way
of Dividend and in the same proporiions

ib) The sum aforesaid shall not be paid in cash, but shall be spplied, subject to the provisions comtained in
sub-clanse () hereof, cither in or towards=-

(1) paving up any amounts for the tme being unpaid on any Shares held by such members
respectively
(i} paying up in full, unissued Shares of the Company 1o be allotied and distributed, credited us

fully pmid up, o and amongst Such members in the proporons aforesaid. or
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{iin} partly in the way specified in sub-clause (i) and parily in that is specified in sub=clause (11}

(ch Any sr!.are premium account and any capital redemption reserve fund may, for ihlt purpose of his
regulation, only be applied in the paving up of unissued Shares to be issued 0 members of the
Company as fully paid bonus Shares.

(d) The Board shall give effect to the resolution passed by the Company in pursuance of this regulstion
{e) Whenever such a resolution as aforesaid shall have been passed, the Board shall -
{1} make all appropriations and applications of the undivided profits resolved 1w be  capitalized

thereby and allotment and issue of fllv paid Shares. if any. and
(it} do all acts and thmgs required to give effect thereto,
ifi The Board shall have full power -

(1 to make such provision, by the issue of fractional certificates or by pavment in cash or othervise
as it thinks [it in the case of Shares becoming distributable i fracoons; and also

(] to authorise any persen o enter, on behalTof all the members entitled therete, into an agreement
with the Company providing for the allotment 1o him respectively, credited @5 fully paid up. of
any further Shares to which that may be entitled upon such capitalisanon or {as the cise may
require} for the payment by the Company un their behalf, by the application thereto of their
respective preportions of the profit resolved to be capialized of the amounts or any part of the
amotints remaming unpaid on their existing Shares

(g} Any agreement made under such suthority shall be effective and binding on all such members

ACCOUNTS

{a) The provisions of section 128 1 138 of the Act shall be complied with i so far as the same be
applicable 1o the Company

by G} The Board shall from time to time determine whether and to what extent and at what times and
places and under what conditions or regulations, the sccounts amd books of the Company. of
any of them. shall be open to the mspectien of members not being Direclors

(i) Mo member (not being a Director) shall have any right of inspecting any accounts or books
or document of the Company excepl as conferred by law or authorized by the Board or by,
the Company i General Meeting,

The Boeard of the Dhrectors shall have the power o open, maintsing and operate bank accounts in the name of the
Company with any bank or financial institution, whether domestic or foreign, and @0 appoint authorized signatoncs
fivr such socounts, mcluding granting suthonty to directors, officers, or other designated persons o sign negotiable
instruments, make deposits or withdrawals, rransfer funds, and otherwise manage banking transactions on behalf of
the Company. all as may be approved by the Board of Directors.

The Company shall have the power o exchange, sell, mwortgiage, charge, lease, et on lease, rent, grant heenses,
cascments, rights, rovalties, tnbutes, options, or other mterests, and in any other manner whatsoever deal with or
dispose of the whole or any part of itz undertaking, property, assels, nghis, or effects, whether present or [uture,
movable or immovable, tangible or intangible, and to do 20 for 2uch consideration as the Company may déem hl,
including but not limited to secure the repayment of money bormowed, raised by mortgage, charge or lien upon all of
any of the property or assets of the Company {both present and fure), and o secure and guarantee the performance
of contracts or ohligations undertaken or barrowings availed by the Company or anv other person in favour of any
debenture holders or any person or entity (including. without limitation, any security trustee or debenture trustee or
any agent thereof) {* Charge Holder™), as the case may be

Any amendment or modification w Articles 35A and 358 and this Article 35C, whether directly or indirectly, shall
in addition to the consent of the shareholders / Members of the Company by way of special resolution, require the
prior wrillen consent of the Charge Flolder, and the atorementionsd Articles 35A and 338 and this Amcle 350 ahall
be deemed (o be entrenched
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3.

WINDING UP

{a) Ifthe Company shall be wound up. the Liguidator mi*hh the sanction o a Special Resolution ol the
Company and any other sanction required by the Act, divide amongst the members. in gpecie or kind.
the whole or any part of the assets of the Company, whether they shall consist of property of the same
kind or not.

(b} For the purpose aforesaid, the Liquidator may set such value as he deems fair upon any propenty to be
divided as aforesaid and may determine how such division shall be carried out between the members or
different classes of members.

(c) The Liguidator may. with the like sanction, vest the whale or any part of such assets in trusices upon
stich trusts for the benefit of the contributorics as the Liquidator, with the like sanction, shall think (it
but so that no member shall be compelled to aecept any Shares or other securities whereon there is any
limbility.

INDEMNITY

Every Director. Whele-time Dircctor, Managing Director, Manager, Scerctary and other Officer or employee
for the time being of the Company shall be indemmificd by the Company and it shall be duty of the Dircetors.
oul of the lunds of the Company 1o pay. bona ide costs. losses and expenses which any such ofTicer may ncur
or become liable to by reason ol any way in the discharge ol his duties: and in particular and so as nol te limil
the generality of the loregoing provisions: against any liability incurred by him in defending any proceedings.
whether civil or criminal. in which judgment is given in his favour or in which he is acquitted or in
connection with any application under Section 463 in which reliel is granted 1o him by the Court. The amount
for which indemnity 1s provided shall immediately attach as a charge on the property of the Company.

GENERAL POWER

Wherever in the Act. it has been provided that the Company shall have any right, privilege or authority or thal

| the Company could carry oul any transaction enly if the Company is so authorised by its Articles then and in

that case this Article hereby authorise and empower the Company 1o have such rights, privileges or authoriis
and 1w carry such transactions as have been permitled by the Act without there being amy specilic
Article/Regubation in that behall herein provided.

PROVISIONS OF THE COMPANIES ACT, 1956 SHALL CEASE TO HAVE EFFECT
Motwithstanding anvthing contained in these Articles, the provisions of the Companics Act, 1956, as are

mentioned under these articles shall cease 1o have wnv effect once the soid provisions are repealad opon
notification of the corresponding provisions under the Act.
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PLANETCAST M IASERVICES PVT. LTD.

{formerly Planetcast Media Services Limited)

C-34, Sector - 62, Electronic City, Noida - 201307 (U.P.), INDIA
PLANETCAST Tel: +81 120 2400780 Fax : +81 120 2400474
CIN : UB42000DL 199600078550

E-mail: pmsl@planetc. net | wwwplnete.net

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED BY THE BOARD OF
DIRECTORS OF PLANETCAST MEDIA SERVICES PRIVATE LIMITED IN I'TS BOARD
MEETING HELD ON WEDNESDAY, THE 25" DAY OF MARCH, 2026 AT 03:00 P.M. AT C-
34, SECTOR-62, ELECTRONIC CITY, NOIDA — 201307 (U.P.)_

TO CONSIDER AND APPROVE MERGEKR OF ARUGN TECHNOLOGIES PRIVATE

LIMITED WITH THE COMPANY AND DRAFT SCHEME OF ARRANGEMENT IN
RELATION THERETO

“RESOLVED THAT, in supersession of the resolution passed on 28" January, 2026, pursuant 1o
provisions of Sections 230 to 232. 236 and all other applicable provisions of the Companies Act, 2013
(“Act”) and the rules and regulations framed thereunder. as may be applicable, the Securities and
Exchange Board of India (Listing Obligations and Disclosurc Requircments) Regulations. 2015
("Listing Regulations™). the Securities and Exchange Board of India (Issuc and Listing of Non-
convertible Securities) Regulations, 2021 and any other applicable laws. rules and regulations
{including in cach case any amendment(s). siatutory modification(s) or re-enactmen(s) for the time
being in foree). and subject 1o the requisite approvals of: (a} the sharcholders. and secured and unsecured
creditors of the Company and  Arugn Technologics Private Limited (~Transferor Company™) and
such other persons as may be required under applicable laws: (b) BSE Limited (“BSE™) in relation 1o
the transfer and vesting of the secured. rated, listed. redeemablel non-convertible debentures issued by
the Transferor Company of face value of INR 1,00,000 (Indian Rupees One lakh only) each.
comprising: (a) 15,500 (fifteen thousand five hundred) having BSE Scrip Code 977178: and (b) 44,500
({ory-four thousand five hundred) having BSE Scrip Code 977179 (“Existing Debentures™) 1o the
Compuny and other matters in connection thereto; (¢) the National Company Law Tribunal, New Delhi
bench ("NCLT™); and (d) any other regulatory / statutory authorities as may be required: and subject 1o
such conditions and modifications as may be prescribed or imposed by the aforesaid while granting
such approvals and sanctions. as the case may be. und upan taking note oft (i) the valuation repornt [rom
the registered valuer Mr. Abhishek Goel (Registered Valuer - IBBVRV/06/2021/14478) dated March
23, 2026 dewermining fnter wiia the share exchange ratio under the Scheme: (i) other relevant
doeuments placed before the board of directors of the Company (“Board™). the approval of the Board
be and is hereby accorded to the scheme of arrangement amongst the Company. the Translferor
Company and their respective shareholders and ereditors (“Scheme™). as placed before the Board. lor
infer ali;

{w)  the merger of the Transleror Company with and into the Company. in the manner set out in the
Scheme:

{b) the increase in the authorized share capital of the Company pursuant 1o the transier of the
authorized share capital from the Transferor Company to the Company, in the manner set out
in the Scheme:

fed  the cancelintion of the issued and puid-up equity share capital of the Company held by the
Transleror Company. in the manner set out in the Scheme:

id}  the transfer and vesting of the Existing Debentures. along with all rights and obligations of the
Transferor Company in relation theretn, 1o the Company. in the manner set out in the Schieme.
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(2)  the issuance of secured. rated, listed. redeemable, non-convertible debentures by the Company
ona private placement basis (“Scheme Debentures™) to the holders of the Existing Debentures.
on similar terms and conditions on which the Fxisting Debentures were issued and allotied by
the Transteror Company. and in the manncr set out in the Scheme:

() the listing of the Scheme Debentures issued by the Company on the wholesale debt market
segment of the BSE: and

{g) all other matters and transactions contemplated in the Scheme.

RESOLVED FURTHER THAT the draft Scheme, a copy of which has been tabled at the meeting
and initialled by the Chairman for the purpose of identification, be and is hereby approved.

RESOLVED FURTHER THAT the repert on the effect of the draft Scheme on the shareholders, kev
managerial personnel, promoters, non-promoter sharcholders of the Company, a copy of which has been
tabled at the meeting and initialled by the Chairman for the purposes of identification, be and is herehy

approved.

RESOLVED FURTHER THAT the approval of the Board be and is hereby granted for the appointed
date for the merger of the Transferor Company with and into the Company. pursuant to the Scheme. to
be the October 01, 2025.

RESOLVED FURTHER THAT having considered the valuation report frem the registered valuer
Mr. Abhishek Goel (Registered Valuer — IBBI/RV/06/202 1/14478) dated March 25, 2026, the consent
of the Board be and is hereby granted to the following share exchange ratio:

11,.306.8864 fully paid up equity shares of the face valwe of INR 10 tIndian Rupees Ten onlyi of the
Campenty for every 1 (One) fully paid up equiry share of the face valwe of INR 10 (Indienr Rupees Ten
unly) each held in the Transferor Company.

RESOLVED FURTHER THAT any of the Directors or Shri Sanjeev Kumar Goel (Chiefl Financial
Officer) or the Company Secretary of the Company, be and are hereby severally authorized to take all
actions and decide all matiers relating to and / or incidental to the Scheme and/or necessary or desirable
for giving effect 1o the Scheme. including but not limited:

{a) 1o make any alterations / changes / modifications to the Scheme as may be expedient or
necessary. which do not materially change the substance of the Scheme. particularly for
satisfving the requirements or conditions imposed by the NCLT. any regulatory authority, the
shareholders. or the secured or unsecured ereditors of the Company;

(b} towithdraw the Scheme at anty stage in casie the changes or modiReations regquired inthe Schene
or the conditions imposcd by the sharcholders, the secured or unsecured creditors or the NCT.1
and / or any other regulatory authority are not acceptable. and if the Scheme cannot be
implemented otherwise. and to do all such acts, deeds and things considered necessary in
connection therewith and incidental thereto:

(¢) o file the Scheme and / or any other information / details / documents / instruments with the
NCLT or any other body or regulatory authority or ageney (including third partics) 1o obiain
approval or sanction to any of the provisions of the Scheme or for giving effect thereto:
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th)
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(k)
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{m)
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to file appropriate application(s), documents, petitions, (ilings, affidavits, letters or writings
before the NCLT or such other appropriate authorities seeking directions as 1o convening /
dispensing with the mecting ol"the sharcholders / secured or unsecured creditors of the Company
and, where necessary. to take steps o convene and hold such mectings as per the directions ol
the NCL'T or such other appropriate authorily:

to file requisite applications. filings and representations (including any medification aor
amendment thereto} with the BSE for obtaining approvals (including in-principle approval and
listing and trading approvals) from BSE in relation to the transfer of the Existing Debenturcs
{rom the Transferor Company to the Company pursuant to the Scheme and for issuance. listing
and trading of the Scheme Debentures, and other matters in connection thereto, in accordance
with the provisions of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2013, the Securities and Exchange Board of Indiua (Issue
and Listing of Non-convertible Securities) Regulations, 2021 and all other applicable laws:

to lile petitions, applications, documents, filings, alfidavits, letters or writings for confirmation
of the Scheme by the NCLT or such other competent authority:

(o file any aiTidavits, petitions, pleadings. applications, orders, forms or reports belore the NCLT.
BSE or any statutory or regulatory authority including the Registrar of Companies, as may be
necessary. in connection wilh the Scheme and/or in connection with the sanction thereol’ and
to do all such acts. deeds or things as may be deemed necessary or desirable in connection
therewith or incidental thereto:

lo prepare, execuie and file approptiate applications. consents, waiver letters and other
documents before the NCLT [or holding or dispensing with the requirement for holding
mecting(s) of the sharcholders and / or secured and unsecuwred creditors of the Company and.
where necessary., to take sieps 1o convene such meetings as per ihe directions of the NCLT and
lo prepare and issue the notice convening such meeting(s) to the sharcholders and the secured
and unsecured creditors of the Company:

10 sizn all applications. petitions, pleadings, documents. filings. letlers or writings relating to the
Scheme., and represent the Company before any authorities and the NCLT in relation 1o any
matter pertaining to the Scheme or delegate such authorily to any other person by a valid power
of atlorney:

to engage. dismiss or change counsels. advocates, solicitors, valuers and other professionals in
connection with the Scheme:

o sign and execute vakalatnuma wherever necessary, wnd sign and issue public advertisemems
and notices in connection with the Scheme:

1o allix the common seal of the Company in accordance with the provisions of the Articles of
Association of the Company on any documents executed or [urnished by the Company in
connection with this resolution, and to send the commeon seal of the Company to other places, il
s0 required. to facilitate execution of such documents in connection with the Scheme:

1o settle any question or difficulty that may arise with regard 1o the implementation of the above
Scheme. and 1o give elfeet to the above resolution:
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(n) to obtain approval from the NCLT and such other authoritics and parties including the
shareholders. creditors and lenders as may be considered necessary. for the approval and sanction
of the Scheme:

{o) to incur expenses as may be necessary Lo give effect to the Scheme. including puyment ol fees
10 attorneys, counsels and other expenses:

(p) o appoint the intermediaries in relation to the 1ssuance and listing of the Scheme Debentures.
and 1o negotiate. finalize and exccute all agreements, documents, deeds or undertakings as may
be required for appointment of such intermediaries including. without limitation, the debenture
trustee. registrar and transfers agent and credit rating agency:

() todo all further acts, deeds, matters and things as may be necessary. proper o expedient (o give
effect 1o the Scheme and for matters connected therewith or incidental thereto: and

(1)  todelegate all or any of the abovementioned powers to any other person.

RESOLVED FURTHER THAT any one of the Directors, Sh. Sanjeev Kumar Goel (Chief Financial
Officer) or Company Secretary of the Company be and are hereby severally authorized to issue duly
certified copies of this resolution. as and when required.” '

i Certiliod true copa
For PLANETCAST MEDIA SERVICES PRIVATE LIMITED

-

sunjeey Kumar Goel
Chiel Financial Officer

Place- C-34. Seetor 62, Elec conic City
Noida-201307 (L.P.)
Date: 16™ April, 2026
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PLANETCAST MEDIA SERVICES PVT. LTD.

(formerly Planetcast Media Services Limited)

C-34, Sector - 62, Electronic City, Noida - 201307 (U.R.}, INDIA
Tel: +91 120 2400780 Fax : +31 120 2400474

CIN : UB42000L1996PTCO7ES58

E-mail: pmsl@planetc.net | www planete.net

List of Preference Sharcholders of the Company as on 10" day of April. 2026

| Shareholding | Sharcholding
'SR, NO ~ Name_ (in Numbers) | (in %)
1| NIL | NA NA

I'or Planetcast Media Services Private Limited

Sanjeev Kumar Goel
Chief Financial Officer

PPlace: Noida
[Date: 16" April. 2026

Registered Office: 1121, Hemkunt Chambers, 11” Floor, 83 Nehru Place, New Delhi - 110048, INDIA.



PL CAST MEDIA SERVICES PVT. LTD.
€-34, Sector - 62 Hmﬂh J:M;::u?m null::m
PLANETCAST m +91 120 2400780 Fax : +91 1aééium:m
CIN : UB42000L 1996PTCO 78558
E-mail: pmsi@planate. net | wew.planete net

List of Shareholders as on 10™ April, 2026

i‘u. Name of the Sharcholder ;:: Il:!li.;- l::::}r e Yo of Shares

| ﬂ.rugn Technologies Privale 10.88.47.776 00 400%

Limited

2 | Lallit Jain 2.15.72.640 4.77%

3 | Mahendra Nuth Vyas 2.15.72.640 4.77%

' 4 | Manish Gupta 57.600 0.01%
5 | Ajay Kumar Srivastava 45.600 0.01%

6 | Dhiraj Kumar 31.200 0.01%

7 | Ajay Kumar 19.200 0.00%

j & | Priti Srivastava 14,400 0.01%
9 | Saju P. Thomas 12.000 0.01%

10 | Mayank Bhardwaj 11.200 0.01%

1T | Sandeep Kumar Gupta 9.600 0.00%

12 | Sujeet Subhash Patil ' 9.600 0.00%

13 | Ravi Shankar Thakur 9,600 0,

. 14 | Moumita Das 9.600 0.00% |

I 15 | Bhaskar Sengupta 9,60 (.00
16 | Sunil D Jadhay 0,600 0).00%

17 | Tejinder Singh 7.200 0.00%

I8 | Suresh Kumar 7.200 0.00%

19 | Prerna Kumari 7.200 0.00%

20 | K.K. Shaji 7.200 0.00%

21 | Vatan Mahesh Saxcna 4.800 0.00%
Total 45227 5,456 100,00

I'or Planetcast Media Services Private Limited

o

Sanjeev Kumar Goel
Chiefl Financial Officer

Place: Noida
Date: 16™ April. 2026

S R

Registered Office: 1121, Hemkunt Chambers, 11° Floor, 88 Nehru Place, New Delhi - 110019, INDIA.



RGP&COLLP
Chartered Accountants
To
Planetcast Media Services Private Limited,
formerly known as PLANETCAST MEDIA SERVICES LIMITED,
1121, Hemkunt Chambers, 11* Floor, 89 Nehru Place,
New Delhi, 110019

Subject: Equity and Preference Shareholding as on 10t Day of April, 2026

This is to certify that Planetcast Media Services Private Limited formerly known as
PLANETCAST MEDIA SERVICES LIMITED (CIN: U542UDDL1995PTCD?ESEEJ having its
registered Office at 1121, Hemkunt Chambers, 11t Floor, 89 Nehru Place, New Delhi
110019 has following Shareholders: -

List of Preference Shareholders as on date as on 10t Day of April, 2026:

T ]
! ' Name Shareholding (in Numbers) Shareholding (in %) ‘
I

B3
No.
| 3 NIL | NA NA ]

e

List of Equity Shareholders as on 10™ Day of April, 2026:

5. No. Name of the Shareholder |No. of Equity Shares of Rs. 10/- each|% of Shares
Arugn Technologies Private _
: | 40,88,47,776| 90.40%
Limited

2 |Lallit Jain 2,15,72,640 4.77%

3 |Mahendra Nath Vyas 2,15,72,640 4.77%

4  |Manish Gupta 57,600 0.01%

i 5 |Ajay Kumar Srivastava 45,600 0.01%
§ 6 |Dhiraj Kumar 31,200 0.01%

7 |Ajay Kumar 19,200 0.00%

8  |Priti Srivastava 14,400 0.01%

S |[Saju P. Thomas 12,000/ 0.01%

10 |Mayank Bhardwaj 11,200 0.01%

11 |5andeep Kumar Gupta 9,600 0.00%

12 [Sujeet Subhash Patil 9,600 0.00%

13 |Ravi Shankar Thakur 9,600 0.00%

| 14 |Moumita Das 9,600 0.00%

15 |Bhaskar Sengupta 9,600| 0.00%

16 Sunil D Jadhav 9,600 ﬂﬂ%_:(g
17 [Tejinder Singh A 7,200 0.00%

T TS ‘("? . S AT U210, P £ 01204552353, 4129%4?\@?2&1 013
' r’_ o $itep @pargp.co, Web : wunw.cargp.co S
|



18 |Suresh Kumar 7,200 0.00%
19 |Prerna Kumari 7,200 0.00%
20 |K.K. Shaji 7,2001 0.00%
21 |Vatan Mahesh Saxena 4,800 0.00%
Total 45,22,75,456| 100.00%

The above information is certified on the basis of records and as per information

produced before us.

ForRGP & Co LLP
Chartered Accountants
FRN — 005945C/C400352

Rajan Gu

Partner
M. No. - 074696

Date: 21.04.2026
Place: Ghaziabad

Certificate No.- 16
UDIN: 26074696Z0K0OBPI384
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PLANETCAST MED ERVICES PVT. LTD.

o rly Planetcast Media Services Limitad)
Sector - 62, Electronic City, Noida - 201307 (U.P.), INDIA
PLANETCAST . 1 Tel: 91 120 2400780 Fax: 191 120 2400474
CIN : UE‘-‘IEUDIJUBEEP‘F‘BU?EEEE

E-mail: pmsii@planete. net | www.planese.net

List of Directors of the Company as on 10" April, 2026

- = E=—= S -

Sl. No. | Name of Director DIN Address . s |
| 104/77. Silver Oaks Apartments, DLF |
|| Shri Rakesh Kacker 03620666 | Phase I. Gurugram- 122002, Haryana |
C-10%, Sector 40, MNoida, Gautam Ihulll:

_ = | ShriLallitJain OD13S15T | Napar-201301, Uttar Pradesh

S2C. SDE Green  View.  Apartments,
- Sector-15A. Noida, Gautam Budh Nagar-
3 | Shri Mahendra Nath Vyas | 00131 149 | 201301, Utiar Pradesh e
Shri Venkata Nagendra Prasad 3-3-111/62,  Sinmallenagar,  Attapur,
4 | Thatipamula | 11499183 | Hyderabad- 500048, T'elengana
C-108, Sector- 40. Noida. Gautam Budh,
00944974 | Nagar- 201301, Uttar Pradesh ‘

[

3 | Smi Dipika Jain 00944974 |1 301, Pr
[ 32C. S.D.F. Green View Apartments.
| Scetor- 15A. Noida, Gawam Budh Nagar,
| _ 6 Smt. Rekha Vyas 01688825 | 201301, Unar Pradesh

For Planetcast Media Services Private Limited

bl

Sanjeev Kumar Goel
Chicf Financial Officer

Place: Noida
Date: 16" April. 2026

t —n e e e e

Registered Office: 1121, Hemkunt Chambers, 11° Floor, 83 Nehru Place, New Delhi - 110019, iNDIA.
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Gurugram-122 002
Haryana, India

Tel: +31 134 679 2000
Fax- +91 124 679 202

INDEPENDENT AUDITOR’'S REPORT

To The Members of Planetcast Media Services Private Limited
(Formerly Planetcast Media Services Limited)
Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of Planetcast Media Services
Private Limited (the “Company®), which comprise the Balance Sheet as at 31 March, 2026, and the
Gratement of Profit and Loss (including Other Comprehensive Income), the Cash Flow Statement and
the Statement of Changes in Equity for the year ended on that date, and notes to the standalone
financial statements, including @ summary of material accounting policies and other explanatory
information,

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
{“he "Act") in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act, ("Ind AS") and other accounting
principles generally accepted in India, of the state of affairs of the Company as at 31 March, 2026 and
\ts nrofit and other comprehensive loss, its cash flows and the changes in equity for the year ended on
that date.

Basis for Opinion

We corducted cur audit of the standalone financial statements in accordance with the Standards on
Auditing {“SA"s) specified under section 143(10) of the Act. Our responsibilities under those Standards
are further described in the Auditor's Responsibility for the Audit of the Standalone Financial
Statements section of our report. We are independent of the Company in accordance with the Code aof
Ethics issued by the Institute of Chartered Accountants of India (“ICAI") together with the ethical
requirements that are relevant to our audit of the standalone financial statements under the provisions
4F the Act and the Rules made thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAI's Code of Ethics. We believe that the audit evidence
abtained by ue is sufficient and appropriate to provide & basis for our audit opinton on the standalone
financial statements.

Emphasis of Matter

We draw attention to Note 33(v) of the Standalone Financial Statements, which describes the
uncertainty related to the outcome of appeal filed by the Company against an order issued by
Competition Commission of India ("CCl") in relation to penalty imposed on the Company, As disclosed
\n the note, the Company has recognized a provision based on applicable sales, supported by the advice
of external legal consultant, against the demand raised by CCL

Our opinicn s not modified in respect of this matter.
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Information Other than the Financial Statements and Auditor’s Report Thereon

« The Company's Board of Directors is responsible for the other information. The other information
comprises the information included in the Board report, but does not include the consolidated
financial statements, standalone financial statements and our auditor’s report thereon.

= Our opinion on the standalone financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon,

= In connection with our audit of the standalone financial statements, our respansibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent
with the standalone financial statements or our knowledge obtained during the course of our audit
or otherwise appears to be materially misstated.

« [f, based on the work we have perfarmed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Board of Directors for the Standalone Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these standalone financial statements that give a true and fair
view of the financial position, financial performance including other comprehensive income, cash flows
and changes in equity of the Company in accordance with the accounting principles generally accepted
in India, including Ind AS specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adeguate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management and Board of Directors are responsible
for assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of Directors
either intend to liquidate the Company or to cease gperations, or has no realistic alternative but to do
S0,

The Company'sBoard of Directors is also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibility for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our cpinion. Reasonable assurance is a high level of assurance but is not
a guarantes that an audit conducted in accordance with SAs will always detect a material misstatement
when it exisls. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisians of users
raken on the basis of these standalone financial statements.




As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

Deloitte
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. Identify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

. Obtain an understanding of internal financial controls relevant Lo the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143({3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal financial
controls with reference to standalone financial statements in place and the operating effectiveness
of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

. Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a geing
concern. 1f we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the standalone financial statements or, if such
disclosures are inadequate, to madify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the underlying
transactions and events in @ manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the standalone financial statements may be influenced, We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our work;
and (ii) to evaluate the effect of any identified misstatements in the standalone financial statements.
We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal financial controls that we identify during our audit.

We also provide those charged with gavernance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought te bear on our independence, and where applicable, related
cafeguards.
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Report on Other Legal and Regulatory Requirements

1.

As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our

b)

d)

e)

f)

a)

h)

knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books, except for not complying with the
requirement of audit trail as stated in (i}(vi) below.

The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
the Cash Flow Statement and Statement of Changes in Equity dealt with by this Report are in
agreement with the relevant books of account.

In our opinion, the aforesaid standalone financial statements comply with the Ind AS specified
under Section 133 of the Act.

On the basis of the written representations received from the directors as on 31 March, 2026
taken on record by the Board of Directors, none of the directors is disqualified as on 31 March,
2026 from being appointed as a director in terms of Section 164(2) of the Act.

The modification relating to the maintenance of accounts and other matters connected
therewith, is as stated in paragraph (b) above.

With respect to the adequacy of the internal financial controls with reference to standalone
financial statements of the Company and the operating effectiveness of such controls, refer to
ocur separate Report in "Annexure A". Our report expresses an unmodified opinion on the
adequacy and operating effectiveness of the Company’s internal financial contrels with
reference to standalone financial statements,

With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of section 197(16) of the Ack, as amendad, in our opinion and to the best of cur
information and according to the explanations given to us, the remuneration paid by the
Company to its directors upto 18 February, 2026, is in accordance with the provisions of section
197 of the Act and as the Campany converted to private company on 18 February 2026, sectior
197 of the Act related to the managerial remuneration is not applicable therefrom.

With respect to the other matters to be included in the Auditor's Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the
best of our information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position in its
standalone financial statements - Refer Mote 33 to the standalone financial statements.

T The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses- Refer MNote 49 to the standalone
financial statements.

SN\

""r;"l. CA
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Wi,

There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company- Refer Note 50 to the standalone financial
statements.

(

a) The Management has represented that, to the best of its knowledge and belief, as
disclosed in the note 41({v) to the standalone financial statements no funds have
been advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the Company to or in any other person(s)
or entity(ies), including foreign entities (“Intermediaries”), with the understanding,
whether recorded in writing or ctherwise, that the Intermediary shall, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company ("Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(b) The Management has represented, that, to the best of its knowledge and belief, as
disclosed in the note 41(vi) to the standalone financial statements, no funds have
been received by the Company from any person(s) or entity(ies), including foreign
entities ("Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries.

(c) Based on the audit procedures perfarmed that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us
to believe that the representations under sub-clause (i) and (ii) of Rule 11(e), as
provided under (a) and (b} above, contain any material misstatement.

The Company has not declared or paid any dividend during the year and has not
proposed final dividend for the year.

Based on our examination, which included test checks, the Company has used an
accounting software for maintaining its books of account for the year ended 31 March,
2026, which has a feature of recording audit trail (edit log) facility and the same has
operated throughout the year for all relevant transactions recorded in the software.
Further, during the course of our audit, we did not come across any instance of the audit
trail feature being tampered with.

As audit trail feature was not enabled for the year ended 31 March, 2025, reporting
under Rule 11 (g) of the Companies (Audit and Auditors) Rules, 2014 on preservation
of audit trail as per the statutory requirements for record retention is not applicable.
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2. As reguired by the Companies (Auditor's Report) Order, 2020 ("“the Order") issued by the Central
Government in terms of Section 143(11) of the Act, we give in "Annexure B"” a statemert an the
matters specified in paragraphs 3 and 4 of the Order,

For Deloitte Haskins & Sells
Chartered Accountants
Firm's Registration No. 015125N

5~ X
G

Satpal Singh Arora

(Partner)

(Membership No. 098564)
(UDIN: 26098564DEGLPIVO09)

Place: Gurugram
Date: 22 May, 2026
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT
(Referred to in paragraph 1(g) under '‘Report on Other Legal and Regulatory Requirements’

section of our report of even date)

Report on the Internal Financial Controls with reference to standalone financial statements
under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (the “Act"”)

We have audited the internal financial controls with reference to standalone financial statements of
Planetcast Media Services Private Limited (the “Company”) as at 31 March, 2026 in conjunction with
sur audit of the standalone financial statements of the Company for the year ended on that date.

Management's and Board of Directors’ Responsibilities for Internal Financial Controls

The Company’s management and Board of Directors are responsible for establishing and maintaining
internal financial controls with reference to standalone financial statements based on “the internal
control with reference te standalone financial statements criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India”.
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to the respective company's policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the Companies Act, 2013,

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference
to standalone financial statements of the Company based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
"Guidance Note") issued by the Institute of Chartered Accountants of India and the Standards on
Auditing prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls with reference to standalone financial statements. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls with reference
to standalone financial statements was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to standalone financial statements and their operating effectiveness.
Our audit of internal financial controls with reference to standalone financial statements included
ogbtaining an understanding of intermal financlal controls with reference to standalone financial
statements, assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’'s judgement, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error.

We believe that the audit evidence we have gbtained is sufficient and appropriate to provide a basis for
our audit opinien on the Company's internal financial controls with reference to standalone financial
statements.
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Meaning of Internal Financial Controls with reference to standalone financial statements

A company's internal financial control with reference to standalone financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally accepted
accounting principles. A company's internal financial control with reference te standalone financial
statements includes those policies and procedures that (1) pertain to the maintenance of records that,
in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting principles, and
that receipts and expenditures of the company are being made only in accordance with authorisations
of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's assets
that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to standalone financial
statements

Because of the inherent limitations of internal financial controls with reference to standalone financial
statements, including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation
of the internal financial controls with reference to standalone financial statements to future periods are
subject to the risk that the internal financial control with reference to standalone financial statements
may become inadequate because of changes in conditions, or that the degree of compliance with the
palicies or procedures may deteriorate,

Opinion

In our opinian, to the best of our information and according to the explanations given to us the Company
has, in all material respects, an adequate internal financial controls with reference to standalone
financial statements and such internal financial controls with reference to standalone financial
statements were operating effectively as at 31 March 2026, based on the criteria for internal financial
contral with reference to standalone financial statements established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For Deloitte Haskins & Sells
Chartered Accountants
Firm's Registration No. 015125N

Ny

Satpal Singh Arora
(Partner)

(Membership No. 098564)
(UDIN: 260985640EGLPIVO0T)

Place: Gurugram
Date;: 22 May, 2026
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{Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ section of our
report of even date)

I terms of the information and explanations sought by us and given by the Company and the books of
account and records examined by us in the normal course of audit and to the best of our knowledge

and belief, we state that:

(i) In respect of the Company’s Property, Plant and Equipment and Intangible Assets:

(a) A. The Company has maintained proper records showing full particulars, including quantitative
details and situation of property, plant and eguipment, capital wark-in-progress and relevant
details of right-of-use assets.

B. The Company has maintained proper records showing full particulars of intangible assets.

{b) The Company has a program of verification of Property, Plant and Equipment and capital work
in progress to cover all the items once every 3 years which, in our opinicn, is reasonable having
regard to the size of the Company and the nature of its assets. Pursuant to the program,
certain Property, Plant and Equipment were due for verification during the year and were
physically verified by the Management during the year. According to the information and
explanations given to us, no material discrepancies were noticed on such verification.

(c) Based on our examination of the registered sale deed provided to us, we report that, the title
deeds of all the immovable properties, (other than immovable properties where the Company
is,the lessee and the lease agreements are duly executed in favour of the Company) disclosed
(f the financial statements included in Property, Plant and Equipment are held in the name of
the Company as at the halance sheet date. Immovable properties of land and huildings whose
title deeds have been pledged as security for term loan and working capital demand loans are
held in the name of the Company based on the confirmations directly received by us fram
lenders.

(d) The Campany has not revalued any of its Property, Plant and Equipment (including right of use
assets) and intangible assets during the year.

(e) Mo proceedings have been initiated during the year ar are pending against the Company as at
31 March, 2026 for holding any benami property under the Benami Tra nsactions (Prohibition)
Act, 1988 (as amended in 2016) and rules made thereunder

(i) (a) The inventories were physically verified during the year by the Management at reasonable
intervals. In our opinion and accerding to the information and explanations given to us, the
coverage and procedure of such verification by the Management is appropriate having regard
to the size of the Campany and the nature of its operations. No discrepancies of 10% or more
in the aggregate for each class of inventories were noticed on such physical verification of
inventories, when compared with books of account.

(b) According to the informaticn and explanations given to us, the Company has been sanctioned
working capital limits in excess of Rs, 5 crores, in aggregate, at points of time during the year,
from banks or financial institutions on the basis of security of current assets. In our opinion and
according to the information and explanations given to us, the quarterly returns or statements
comprising stipulated financial information filed by the Company with such banks or financial
institutions are in agreement with the unaudited books of account of the Company of the
respective quarters.
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(iii} (a) The Company has provided loans, advances in the nature of loans and security during the year
details of which are given below:

__(Rs. in lakhs)

Particulars Loans Advances in Security Given
the nature of
loans — :

Aggregate amount granted [
provided during the year [

- Holding Company - - 60,000.00
= Subsidiaries 1,726.20 0.33 :
- Others (Employee loans) 19.72 - -

Balance outstanding as at Balance
| sheet date- l

- Holding Company - . 60,000.00
- Subsidiaries 1,847.60 7.22 -
- Others (Employee loans) 13.43 = -

The Company has not provided any guarantee to any other entities during the year.

(b) The security given and terms and conditions of the grant of all the above-mentioned loans and
advances in the nature of loans provided, during the year are, in our opinion, prima facle, not
prejudicial to the Company’s interest.

{c) The Company has granted loans to its subsidiaries and employees and has provided advances
in the nature of loans to its subsidiaries. In respect of loans to employees and subsidiaries, the
schedule of repayment of principal and payment of interest has been stipulated and the
repayments of principal amounts and receipts of Interest are regular as per stipulation. In
respect of advances in the nature of loans to its subsidiaries, these are payable on demand,
During the year, the Company has not demanded such advances in the nature of loans. Having
regard to the fact that the repayment of principal or payment of interest has not been
demanded by the Company, in our opinion the repayments of principal amounts and receipts
of interest are regular,

(d) According te information and explanations given to us and based on audit procedures
performed, in respect of loans granted and advances in the nature of loans provided by the
Company, there is no overdue amount remaining outstanding as at the balance sheet date.

{e) None of the lpans or advances in the nature of loans granted by the Company have fallen due
during the year.

(f) The Company has granted Loans or advances in the nature of loans which are repayable on
demand, details of which are given below:

Particulars _ : Suhsldlanes
_Aggregate of loans/advances in nature of loans | ‘
- Repayable on demand (A)- (Rs. in lakhs) s .'-_:2 ‘
Percentage of loansfadvances in nature of loans to the total loans ' 0%

I

{iv] According to information and explanation given to us, the Company has complied with the
provisions of Sections 185 and 186 of the Companies Act, 2013, as applicable, in respect of the
sacurity given.
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(v) The Company has not accepted any deposit or amounts which are deemed to be deposits. Hence,
reporting under clause (v) of the Order is not applicable.

{(vi} The maintenance of cost records has been specified by the Central Government under section
148(1) of the Companies Act, 2013 related to media technology services. We have broadly
reviewed the books of account maintained by the Company pursuant to the Companies (Cost
Records and Audit) Rules, 2014, as amended, prescribed by the Central Government for
maintenance of cost records under Section 148(1) of the Companies Act, 2013, and are of the
opinion that, prima facie, the prescribed cost records have been made and maintained by the
Company. We have, however, not made a detailed examination of the cost records with a view to
determine whether they are accurate or complete.

{vii} (a)Undisputed statutory dues, including Goods and Services Tax, Provident Fund, Employees’
State Insurance, Income-tax, duty of custom, cess and other material statutery dues
applicable to the Company have generally been regularly deposited by it with the appropriate
authorities. The operations of the Company during the year did not give rise to Sales Tax,
Service Tax, duty of Excise, and Value Added Tax,

There were no undisputed amounts payable in respect of Goods and Services tax, Provident
Fund, Employees’ State Insurance, Income-tax, duty of custom, cess and other material
statutory dues in arrears as at 31 March 2026, for a period of mere than six months from the
date they became payable.

{b) Details of statutory dues referred to in sub-clause (a) above which have not been deposited as
on 31 March 2026, on account of disputes are given below:

'Name | Nature | Amount of | Amount | Period to which | Ferum where dispute is |

" of of Dues | Demand Unpaid | amount relates | pending

| Statue (Rs. in| (Rs. in |

| lakhs) lakhs) | A |
Income | Income 626.26 456.02 | AY 2007-09, Income Tax  Appeliate |
Tax Act, | Tax AY 2011-12, Tribunal (ITAT)

| 1961 | AY 2013-15

| 246.97 246.97 | AY 2017-18 Commissioner of Income

| e | Tax Appeal

: 46.62 46.62 ; AY 2022-23 Assessing Officer

| Finance | Service 315.73 248.34 | April 2008- March Hon'bie Supreme Court of |
Act, Tax 2011 | India '

L1994 | |

{viii) There were no transactions relating to previously unrecorded income that were surrendered or
disclosed as income in the tax assessments under the Income Tax Act, 1961 (43 of 1961) during

the year.

{ix}) (a)In our opinion, the Company has not defaulted in the repayment of loan or other borrowings
or in the payment of interest thereon to any lender during the year.

(b) The Cempany has not been declared wilful defaulter by any bank or financial institution or
government or any government authority.

(c) To the best of our knowledge and belief, in our opinion, term loans availed by the Company
were, applied by the Company during the year for the purposes for which the loans were
obtained.
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(d) On an overall examination of the standalene financial statements of the Company, funds raised
on short-term basis have, prima facie, not been used during the year for long-term purposes
by the Company.

{ey On an overall examination of standalone financial statements of the Company, the Company
has not taken any funds from any entity or persan on account of or to meet abligations of its
subsidiaries.

(f) The Company has not raised loans during the year on the pledge of securities held in its
subsidiaries

{x) (a) The Company has not issued any of its securities (including debt instruments) during the year
and hence reporting under clause (x)(a) of the Order is not applicable,

{b) During the year, the Company has not made any preferential allotment or private placement
of shares or convertible debentures (fully, partly and optionally) and hence reporting under
clause (x)(b) of the Order is not applicable to the Company.

(xi) (a) Tothe best of our knowledge, no fraud by the Company and ne material fraud on the Cornpany
has been noticed or reported during the year.

(b) To the best of our knowledge, no report under sub-section (12) of secticn 143 of the
Companies Act has been filed in Form ADT-4 as prescribed under rule 13 of Companies {Audit
and Auditors) Rules, 2014 with the Central Government, during the year and up to the date of
this report.

(c) As represented to us by the Management, there were no whistle blower complamts received
by the Company during the year,

(xii) The Company is nat a Nidhi Company and hence reporting under clause (xii) of the Order is not
applicable.

(%iii)} In our opinion, the Company is in compliance with section 177 and 188 of the Companies Act,
where applicable, for all transactions with the related parties and the details of related party
transactions have been disclosed in the financial statements etc. as reguired by the apglicable
accounting standards.

(xiv) (@) In our opinion the Company has an adequate internal audit system commensurate with the
size and the nature of its business.

(b) We have considered, the draft of the internal audit reports issued after the balance sheet date
covering the period 1 April, 2025 to 31 March, 2026 for the period under audit.

{xv) In our epinion, during the year the Company has not entered into any non-cash transactions with
its directors or persons connected with its directors and hence provisions of section 192 of the
Companies Act, 2013 are not applicable to the Campany.

(xvi) (a) The Company is not required to be registered under section 45-1A of the Reserve Bank of India
Act, 1934, Hence, reporting under clause (xvi)(a), (b) and (c) of the Order is not applicable.

b} The Group does not have any CIC as part of the group and accordingly reporting under clause
P P gty
{xvi){d) of the Order is not applicabie.

{xvii) The Company has not incurred any cash losses during the financial year coverad by our audit
and the immediately preceding financial year.

{xviii} There has been no resignation of the statutory auditors of the Company during the year,
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(xix) On the basis of the financial ratios, ageing and expected dates of realization of financial assets
and payment of financial liabilities, other information accompanying the financial statements and
our knowledge of the Board of Directors and Management plans and based on our examination of
the evidence supporting the assumptions, nothing has come to our attention, which causes us to
believe that any material uncertainty exists as on the date of the audit report indicating that
Company is not capable of meeting its liabilities existing at the date of balance sheet as and when
they fall due within a period of one year from the balance sheet date, We, however, state that this
is not an assurance as to the future viability of the Company. We further state that our reporting
is based on the facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance sheet date,
will get discharged by the Company as and when they fall due.

{xx) The Company has fully spent the required amount towards Corporate Social Responsibility (CSR)
and there is no unspent CSR amount for the year requiring a transfer to a Fund specified in
Schedule VII to the Companies Act or special account in compliance with the provision of sub-
section (6) of section 135 of the said Act. Accordingly, reporting under clause (xx) of the Order is
not applicable for the year.

For Deloitte Haskins & Sells
Chartered Accountants
Firm's Registration No. 015125N

Satpal Singh Arora
(Partner)
(Membership No. 0985564
{UDIN: 26098564DEGLPI7009)

Place: Gurugram
Date: 22 May, 2026
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Planeteast Media Services Private Limited
(Formerly Planeteast Media Services Limited)
CIN: U64200DL1996PTCOT8558

standalone Statement of Profit and Loss for the year ended 31 March, 2026
{All amounts in Rs. lakhs except otherwizse specified)

For the year ended  For the year ended

Particulars MNotes 31 March 2026 31 March 2025

Income
. Revenue from contracts with customers 19 44,983.88 4233537
11, Other income 20 1,589.11 490893
[11. Total income (1+11) 46,572.99 4724430
1V, Expenses
Purchase of raded goods 21 2,627.02 1.210.66
{IncreaseyDecrease in inventories of traded goods 22 (3.93) I 16.51
Employes benefits expense 23 14,693.73 13,192.75
Finance costs 24 832.77 967.51
Depreciation and amortisalion expense 25 6,350.55 6,099 68
{Other expenses 26 15,701.94 13,934.82
Total expenses 40,202.08 35,521.93
V. Profit before exceptional items and tax (LI1-1V}) 6,370.91 1,722.37
V1. Exceptional items (refer note 28(d}) 503.64 .
VIl. Profit before tax (V-V1) 5,867.27 11,722.37
VIIl. Tax expense
a Currenttax = | ! 5 1,879.84 1.348.41
b. Deferrad tax : 5 {57.89) (459.70)
Total tax expense 1,.821.95 2,888.71
IX. Profit for the year (VH-VILL) 4,045.32 8,833.66

itk
X. Other comprehensive loss
Items that will not be reclassified subsequently to profit or loss:
-Re-measurement losses on defined benefit plans (287.60) {135.56)
-Income tax effect 72,38 34,12
Other comprehensive loss for the year, nel of tax (215.22) (101.44%
X1, Total comprehensive income for the year (1X+X) 3,830.10 8,732.22
Farnings per equity share [par value of share Rs.10 (31 March 2025: Rs. 27
103
Basic earning per share (in Rupees) 0.89 1.95
Diluted earning per share (in Rupees) 0.88 1.91
The accompanying noles forming integral part of the Standalone F inancial |-52
Statements
As per our report of even date
For Deloitte Haskins & Sells For and on behall of the Board of Directors of
Chartered Accountants Planetcast Media Services Private Limited

Firm Registration No. 0153125 (Formerly Planetcast Media Services Limited)

[

o W e T | )
SatpalSingh Arora M, N "v':n.-nsj Dipika Jain
Partner Direcior Direcwor
Membership Mo, 198564 = DI 00131149 DIN ¢ 00944974
Place : & -.a‘m‘;‘-‘«.,‘m;mm [ﬁ-rl
Date 3 =y x':n.{-;}n_ el > »

- AN g =

Sanjeev Goel
Chiel" Financial Officer

Mace : Moida
Date : 22 May, 2026
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Planetcast Media Services Private Limited )
(Formerly Planetcast Media Services Limited) 2 '
CIN: U64200DL1996PTCO78558

Standalone Cash Flows Statement for the year ended 31 March, 2026
(All amounts in Rs. lakhs except otherwise specified)

For the vear ended For the year ended
31 March 2026 3 March 2025

A Cash Now from operating activities cr
Profit before tax 5.867.27 11,722.37
Adjustment to reconcile profit before tax to net eash flows
Depreciation and amortisation expense 6.350.55 6,099 68
Finance cost 7896.91 915 87
nterest income (1,435.50) (1,306.69)
Dividend income . (1,410.00)
Employee share based payment expense - T42.20
Foreign exchange fluctuation loss/(gain) - unrealised 397.67 109,87
Allowance for expected credit loss (net of bad debts written off) #83.27 544.13
Loss/(Profit) on disposal of Subsidairy " (1.661.47)
(Gain on sale of property, plant and equipment {16.86) {4.86)
Property, plant and equipment written off 6.98 3.75
Other non-cash items (34.23) (495.73)
Operating cash flow before working capital changes 12,816.06 15,270.12
Working capital adjustments:
Increase/{ Decrease) in trade payables and other liabilities 1,639.45 (359.91)
{Increase)/Decrease in trade receivables and loans (3,689.04) 1.867.25
{Increase)/Decrease in other assets (478.24) (661.41)
{Increase)/Decrease in inventories (3.93) [16.51
{Decrease)/increase in provisions (30,04) 723,30
Cash generated from operations 12,254.26 16,964.86
Income tax paid {net of refunds) (2.454.82) (1.811.36)
Met cash generated from operating activities §,799.44 15,153.50

B Cash Mow from investing activities
Interest income an Bank deposits §94.84 516,03
Interest on loan given to wholly owned subsidiary 158.67 425.40
Interest on income tax refund 22.92 120.92
Interest income on others 28.98 28.83
Interest income on other financial assets 4530 37.53
Acguisition of property, plant and equipment, (1.212.79) (2.479.25)
intangible asset and capital work in progress
Proceeds from withdrawal of bank deposits 20,995.00 19,820.00
Investment in bank deposits (22.527.66) (32,561.47)
Investment in subsidiary . (4.223.64)
Proceeds from sale of investment in subsidiary - 2,500.00
Proceeds from sale of property, plant and equipment 76.56 24.33
[ividend income - 1,410.00
Unsecured (loan w0}/ repayment from wholly owned subsidiary (1,726.20) 4,089.44
Net cash (used) in investing activities (3.244.38) (10,291.88)

(This space has been intentianally left blank)
Qg} L, 7 2 i
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(Formerly Planeteast Media Services Limited)
CIN: U64200DL1996PTCO78558

Standalone Cash Flows Statement for the year ended 31 March, 2026
(All amounts in Rs, lakhs except otherwise specified)

For the year ended
31 March 2026

For the year ended
31 March 2025

S ——

Cash flows from financing activities

Interest paid

Proceeds from borrowings

Repayment of borrowings

Repayment of lease liabilities

Payment on settlement of employee stock options
Net cash (used) in financing activities

Met increase in cash and cash equivalents during the
year (A+ B +C)

Cash and cash equivalents at beginning of year

Cash and cash equivalents at end of the year

Components of cash and cash equivalents:
Balances with banks
- Current accounts

(55.07) {129.4¢
85.46 .
(609.58) (958.7:
(3,932.50) (3,449.44
(575.34) .
(5,087.03) (4,537.65
1,468.02 323.96
877.42 533,46
234544 877.42
2,345.44 877.42
2,345.44 877.42

Motes:-

almlt

L
The cash Mow statement has been prepared under the indirect method as set out in the Ind AS-7 "Statement of Cash Flow"

Reconciliation of liabilities arising out of ﬂnundng activities

Lease liabilities

Long term borrowings

Short term borrowings

As a1 01 April 2024

7.024.42 1,434.42 145.95
Cash flows (net) (3,449 44) (812.77) (145.95)
Mon cash changes 4,892.74 {6.43) -
As at 31 March 2025 8.467.72 615.22 -
Cash flows (net) (3,932.50) {540.10) 1598
Non cash changes |, 685.43 {5.64) .
As ai 31 March 2026 6,220.65 69.48 15.98
The accompanying noles forming integral part of the 1-52

Swandalone Financial Statements

As per our report of even date

For Deloitte Haskins & Sells
Chartered Accountants

- S
Epnnsy
Snlﬁ;lr ingh Arara

Partner
Membership No. 0983564

Place s Oaen
Dhute b T m)

For and on behall of the Board of Directors of
Planetcast Media Services Private Limited
{Formerly Planetcast Media Services Limited)

s

M. N, r,Z,

Director
DIM 00131149

el

Sanjeev Goel
Chief Financial Officer

Place : MNoida
Date : 22 May, 2026

P
L}

JII‘U i :__-.HLI ,F »
Dipika Jain"
Director

DIN ; 00944974
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Plnneteast Media Services Private Limited v
{Farmerly Planetcast Medio Services Limited)

Cliv; U64200DL1996FTCOTE558

Stundnlone Statement of Changes in Equity for the year ended 31 March, 2026

(Al amounts in Rs, lakhs except otherwise specified)

(2} Share capitsl

Equity share capinl

Mo, of Shares Ampunt
Equity shares of Rs. 10 each isswed, subscribed and fully pasd
As at 31 March 2024 1,39,65,97% 1,396 59
Changes during the year - .
Balance as st 31 March 2025 1.30,65528 1.396.59
Changes during the year 438300527 4383096
Balance as 81 31 March 2026 452275456 45,137.55
Mute: For rights and obligations ol equity shares issued by the Company (Refer Note [ 1]
(b} Chiher equity
Share capital Securities | General Employees stock | Business irnnafer Retained Total
pending allotment | premium reserve | options owistanding | adjustment reserve | earnings®
reserve
As at 31 March 2024 16.77 9.441.74 289.91 BiS83 {2T.067.11) S2400.75 | 3E519.50
Profit for 1he year - . - . - #8366 BRI 6B
Chher comprehensive hoss for the year - . - {101 d4) {101 44)
Share based payments : g ; 749 13 ; | men
As pl 31 March 2025 16,77 944174 BEG,9] 1,585, 16 (27067111 6103498 | 46.007.45
Prafit for 1he veas - . - - 2 409532 | 4045327
Cnher comprehensive foss for the year . - - (5220 (21522
Share capital sssued to minonty shareholders {16.77) - - . {1677Y
Transfer to retaned eamings - - - (1,009 82} - 1,008 82
Payment on sellement of employes stack options . . - (575 14) - . (57534}
Bonus shares issued (refer note § 1 (1)) : (9441 74} (BBI 91} . 3 (13442500 (43 81419y
| A5 a1 31 March 2026 - . - (22.067.00)) 3240230 | $4253%
* |ncludes Ciber Comprehensive Income
The accompanyng notes farming integral pan of the Standalone Financial Siements 1.52

As per aur repon of even dase

For Detoiite Hasking & Sells
Chartered Accountants

Firm Registration tﬁirliﬂ
4"

b Arorn

Sty &
Paniner
Membership Mo (98564

Place  Lnoma B v

Doe 23 an, doiabh

-

For and on behalf of the Board of Directors of
Planetcast Media Services Private Limited
{Formerty Planetcast Medi Services Limited)

™y

£ |
e e Lt 5 I.n_.lllr. _._'i': - :
M. N, Vyas - Diphes Jauit
Darestor Director
DN ODL31 149 DN DlS44a74

1
m:ﬁft:.m

Chel Financial Officer

Place | Noida
Date . 22 May, 2026
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Planetcast Media Services Private Limited
(Formerly Planetcast Media Services Limited)
MNotes to Standalone Financial Starements for the year ended 31 March, 2026

(Al amounts are in lakhs of Indian Rupees, unless otherwise stated)

.1

1.2

2.3

Corporate information

Planetcast Media Services Private Limited (“the Company™), (CIN: Us4200DL 1996PTCO78558). is a private limited
Company incorporated in the year 1996, The registered office of the Company is located at 1121, Hemkunt
Chambers. 11" Floor 89 Nehru Place, South Delhi, New Delhi, Delhi, India, | 10019,

The Company is a media technology service provider under license from Ministry of Information and Broadcasting
{MIB}, Government of India,

During the previous year, a scheme of amalgamation between the Company and its subsidiary i.e. Desynova Digital
Private Limited (DDPL) became effective from appointed date 01 April 2024 on completion of all required
formalities on 11 April 2025 and approval of National Company Law Tribunal (NCLT) (refer note 39).

On 4 November, 2025 the Company had filed application with Central Government (Regional Director) for
conversion into Private Limited Company and an |8 February, 2026 Ministry of Corporate Affairs issued Fresh
Certificate of Incorporation to the Company consequent upon conversion from Public Company to Private Company

Material necounting policies

Statement of Compliance

The financial statements of the Company have been prepared in accordance with Indian Accounting Swndards (“Ind
AS™) notified under the section 133 of the Companies Act 2013 read with Rule 3 of the Companies {Indian
Aceounting Standards) Rules, 2015 (as amended from time to time) and presentation reguirements of Division 11 of
Schedule 111 to the Companies Act, 2013, (Ind AS compliant Schedule 111), as applicable and Companies { Indian
Accounting Standards) Amendment Rules, 2016.

Basis of Preparation

The financial statements have been prepared on the histarical cost basis except for the following items:

ltems Measurement basis
Cenain financial assets and liabilities including derivative | Fair value or amortized cost '
Instruments l
Net defined benefit (asset)/ linbility Fair value of plan assets less present value of '
defined bencfit obligations

These financial statements are presented in Indian Rupees (INR), which is also the Company's functional currency.
All amounts have been rounded off to the nearest lakhs, unless otherwise indicated,

Use of estimates and judgements

The preparation of financial statements in conformity with Ind AS requires management to make judgments,
estimates and assumptions that affect the application of accounting policies and the reported amounts of assets,
liabilities, income and expenses and the accompanying disclosures, Uncertainty about the assumptions and estimates
could result in outcomes that may require material adjustment to the carrying value of assets or liabilities affected in

future periods. /] -
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Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates arc
recognized in the period in which the estimates are revised and in any future periods affected.

The Company uses the following critical accounting judgements, estimates and assumptions in preparation of
its financial statements:

S

Useful lives of property, plant and equipment: The Company reviews the useful life of property. plant and
equipment at the end of each reporting period. This reassessmeni may result in change in depreciation
expense in future periods (refer note 2.8).

Employee benefits: The accounting of employee benefit plans in the nature of defined benefil requires the
Company 1o use assumptions, These assumptions have been explained under employee benefits note {refer
note 28).

Provision for income tax and deferred tax assets: The Company uses judgements based on the relevant
rulings in the areas of allocation of revenue, costs, allowances and disallowances which is exercised while
determining the provision for income tax. A deferred tax asset is recognised to the extent that it is probable
that future taxable profit will be available against which the deductible temporary differences and tax losses
can be utilised. Accordingly. the Company exercises its judgement 1o reassess the carrying amount of
deferred tax assets at the end of each reporting period (refer note 5).

Provisions and contingent liabilities: The Company estimates the provisions thal have present obligations
as a result of past events and it is probable that outflow of resources will be required to settle the obligations.
These provisions are reviewed at the end of each reporting period and are adjusted to reflect the current best
estimates. The Company uses significant judgernents 1o assess contingent liabilities. Contingent liabilities
are disclosed when there is a possible obligation arising from past events, the existence of which will be
confirmed only by the occurrence or non-occurrence of one or more uncertain future events not wholly within
the cantrol of the Company or a present obligation that arises from past events where it is either not probable
that an outflow of resources will be required to settle the obligation or a reliable estimate of the amount
cannot be made, Contingent assets are neither recognised nor disclosed in the financial statements (refer note
33).

Im pairment of financial assets (other than at fair value): Measurement of impairment of financial assets
require use of estimates, which have been explained in the note on financial assets and equity instruments,
under impairment of financial assets (other than at fair value) {Refer note 36).

Impairment of investments in subsidiaries: The Company reviews its carrying value of investments carried
at cost (net of impairment, if any) annually, or more frequently when there is indication for impairment. IT
the recoverable amount is less than its carrying amount, the impairment loss is accounted for in the statement
of profit and loss.

Leases: The Company evaluates if an arrangement qualifies to be a lease as per the requirements of Ind AS
116, Identification of a lease requires significant judgement, The Company uses significant judgement in
assessing the lease term (including anticipated renewals) and the applicable discount rate. The Company
determines the lease term as the non-cancellable period of a lease, 1ogether with both periods covered by an
option 1o extend the lease if the Company is reasonably certain to exercise that option; and periods covered
by an option to terminate the lease if the Company is reasonably certain not 1o exercise that option. In
assessing whether the Company is reasonably certain to exercise an option to extend a lease, or not 1o i

Al e Fn— 2 OSSN
Fie Tl N




Planetcast Media Services Private Limited
(Formerly Planetcast Media Services Limited)
Notes to Standalone Financial Statements for the year ended 31 March, 2026

(Al amounts are in lakhs of Indian Rupees, unless otherwise stafed)

14

1.5

an option fo terminate a lease, it considers all relevant facts and circumstances that create an economic
incentive for the Company to exercise the option to extend the lease, or not to exercise the option to terminate
the lease. The Company revises the lease term if there is a change in the non-cancellable period of a lease

Foreign currencies

Functional currency
The Company's financial statements are presented in INR, which is also the company's functional currency,

Forelgn currency transactions

Transactions in foreign currencies are translated into INR, the functional currency of the Company, at the exchange
rates at the dates of the transactions or an average rate if the average rate approximates the actual rate at the date of
the transaction.

Monetary assets and liabilities denominated in foreign currencies are translated into the functional currency at
the exchange rate at the reporting date. Non-monetary assets and liabilities that are measured at fair value in a
foreign currency are translated into the functional currency at the exchange rate when the fair value was
determined. Non-monetary assets and liabilities that are measured based on historical cost in a foreign currency
are translated at the exchange rate at the date of the transaction.

Current and non-current classification
The Company presents assets and liabilities in the balance sheet based on current / non-current classification.

An assel is classified as eurrent when it satisfies any of the following criteria:
i. it is expected 10 be realized in, or is intended for sale or consumption in, the Company’s normal operating cycle,
ii. it is held primarily for the purpose of being traded;
iii. it is expected to be realized within 12 months afier the reporting date; or
iv. il is cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for at least 12
months afier the reporting date.

A liability is classified as current when it satisfies any of the following criteria:
i. it is expected to be settled in the Company's normal operating cycle;
i, it is held primarily for the purpose of being traded;
iii. it is due to be settled within 12 months after the reporting date; or
iv, the Company does not have an unconditional right to defer settlement of the liability for at least 12 months afier
the reporting date. Terms of a liability that could, at the option of the counterparty, result in its settlement by the
issue of equity instruments do not affect its classification.

Current assets/liabilities include current portion of non-current financial assets/liabilities respectively. All other
assets/ liabilities are classified as non-current. Deferred tax assets and liabilities (if any) are classified as non-current
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2.6

Operating cycle

Based on the nature of the operations and the time between the acquisition of assets for processing and their
realization in cash or cash equivalents, the Company has ascertained its operating cycle as twelve months for the
purpose of current/non-current classification of assets and liabilities,

Financial instruments

Recognition and initial measurement

Trade receivables and debt securities issued are initially recognised when they are originated. All other financial
assets and financial liabilities are initially recognised when the Company becomes a party 1o the contraciual
provisions of the instrument.

A financial asset or financial liability is initially measured at fair value plus, for an item not at Fair Value Through
Profit and Loss (FVTPL), transaction costs that are directly attributable to its acquisition or issue.

Classification and subsequent measiurement

Financial assels:
On initial recognition, a financial asset is classified as measured al

Amuortised cost;

Fair Value Through Other Comprehensive Income (FVOCT) — debt invesiment;

Fair Value Through Other Comprehensive Income (FVOCT) — equity investment; or
FVTPL

b L

Financial assets are not reclassified subsequent to their initial recognition, except if and in the period the Company
changes its business model for managing financial assets.

A financial asset is measured at amortised cost if it meets both of the following conditions and is not designated as
FVTPL: )

%  the asset is held within a business model whose objective is to hold assets to collect contractual cash flows; and
%  the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of
principal and interest on the principal amount outstanding.

A debi investment is measured at FVOCI if it meets both of the following conditions and is not designated as FVTPL:

% the asset is held within a business model whose objective is achieved by both collecting contractual cash flows
and selling financial assets; and

% the contractual terms of the financial asset give rise on specified dates to cash Mlows that are solely payments of
principal and interest on the principal amount outstanding.

All financial assets not classified as measured at amortised cost or FVOCI as described above are measured at

FVTPL. On initial recognition, the Company may irrevocably designate a financial asset that otherwise meets the
requirements to be measured al amortised cost or at FVOC] as at FYTFL if doing so eliminates or significantly

reduces an accounting mismatch that would otherwise arise.
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Financial assets: Business model assessment

The Company makes an assessment of the objective of the business model in which a financial asset is held at a
portfolio level because this best reflects the way the business is managed and information is provided to management,
for instance the stated policies and objectives for the portfolio, frequency, volume and timing of sales of financial
assets in prior periods, the reasons for such sales and expectations about future sales activity.

Transfers of financial assets to third parties in transactions that do not qualify for derecognition are not considered
sales for this purpose, consistent with the Company’s continuing recognition of the assets.

Financial assets that are held for trading or are managed and whose performance is evaluated on a fair value basis
are measured at FVTPL.

Financial assets: Assessment whether contractual cash flows are solely payments of principal and Interest.
For the purposes of this asscssment, 'principal’ is defined as the fair value of the financial asset on initial recognition.
‘Interest” is defined as consideration for the time value of money and for the credit risk associated with the principal
amount outstanding during a particular period of time and for other basic lending risks and costs (e.g. liquidity risk
and administrative costs), as well as a profit margin,

% ol
In assessing whether the contractual cash flows are solely payments of principal and interest, the Company considers
the contractual terms of the instrument. This includes assessing whether the financial asset contains a contractual
term that could change the timing or amount of contractual cash flows such that it would not meet this condition. In
making this assessment, the Company considers:
+ contingent events that would change the amount or timing of cash Mlows;
# terms that may adjust the contractual coupon rate, including variable interest rate features;
¥ prepayment and extension features; and

Basis the above classification criteria, Company's investments sin tax free bonds have been measured at amortised
cost,

Financial assers: Subsequent measwrement and gains and losses

Financial assets ar FVTPL
These assets are subsequently measured at fair value, Met gains and losses, including any interest or dividend income,
are recognised in profit or loss.

Financial assets af amortised cost

These assets are subsequently measured al amortised cost using the effective interest method. The amortised cost is
reduced by impairment losses. Interest income, foreign exchange gains and losses and impairment are recognised in
profit or loss. Any gain or loss on derecognition is recognised in profit or loss.

Debt investments ar FVOC]

These assets are subsequently measured at fair value, Interest income under the effective interest method, foreign
exchange gains and losses and impairment are recognised in profit or loss, Other net gains and losses are recognised
in OCI. On derecognition, gains and losses accumulated in OC] are reclassified to profit or loss.

Equiry investments at FVOC!
These assets are subsequently measured at fair value. Dividends are recognized as income in profit or loss unless the
dividend clearly represents a recovery of pant of the cost of the investment, Other net gains and losses are recognised

in O and are nol reclassified 1o profit or loss. = e
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Financial llabilities: Classification, subsequent measurement and pains and losses

Financial liabilities are classified as measured at amontised cost or FVTPL. A financial liability is classified as at
FVTPL if it is classified as held-for-trading, or it is a derivative or it is designated as such on initial recognition
Financial liabilities a1 FVTPL are measured at fair value and net gains and losses, including any interest expense,
are recognised in profit or loss. Other financial liabilities are subsequently measured a1 amortised cost using the
effective interest method. Inerest expense and foreign exchange gains and losses are recognised in profit or loss,
Any gain or loss on derecognition is also recognised in profit or loss.

Derecognition

Financial assets

The Company derecognises a financial asset when the contraciual rights 1o the cash flows from the financial assel
expire, or it transfers the rights 1o receive the contractual cash flows in a ransaction in which substantially all of the
risks and rewards of ownership of the financial asser are transferred or in which the Company neither transfers nor
retains substantially all of the risks and rewards of ownership and does not retain control of the financial asset.

If the Company enters into transactions whereby it transfers assets recognised on its balance sheet, but retains either
all or substantially all of the risks and rewards of the transferred assets, the transferred assets are not derecognised.

Financial Nabilities
The Company derecognises a financial liability when its contractual obligations are discharged or cancelled, or
cxpire.

The Company also derecognises a financial liability when its terms are modified and the cash Mows under the
maodified terms are substantinlly different. In this cese, a new financial hability based on the modified terms is
recognised at fair value. The difference between the carrving amount of the financial liability extinguished and the
new finaneial liability with modified terms is recognised in profit or loss.

Offsetiing
Financial assets and financial liabilities are offset and the net amount presented in the balance sheet when, and only

when, the Company currently has a legally enforceable right 10 set ofT the amounts and it intends either 10 settle them
on a net basis or to realise the asset and settle the liability simultaneously.

Measurement of fair values

Fair value is the price at the measurement date, at which an asset can be sold or a liability can be transferred, in an
orderly transaction between market panicipants. The Company 's accounting policies require measurement of cenain
financial instruments at fair values (either on a recurring or non-recurring basis).

The Company is required 1o classify the fair valuation method of the financial/non-financial assets and liabilities,
either measured or disclosed at fair value in the Financial Statements, using a three level fair-value-hierarchy (which
reflects the significance of inputs used in the measurement). Accordingly. the Company uses valuation technigues
thal are appropriate in the circumstances and for which sufficient dota is available to measure fair value, maximising
the use of relevant observable inputs and minimising the use of unobservable inputs.

The three levels of the fair-value-hierarchy are described below:
# Level 1: Quoted (unadjusted) prices for identical assets or liabilities in active markets
»  Level 2: Significant inputs |§1h= fair value measurement are directly or indirectly observable
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-

% Level 3: Significant inputs 1o the fair value measurement are unobservable

The Company recognises transfers between levels of the fair value hierarchy at the end of the reperting period during
which the change has occurred.

Further information about the assumptions made in measuring fair values is included in the Note 36 — Financial
instruments.

Property, plant and equipment

Recognition and measurement
ltems of property. plant and equipment are measured at cost less accumulated depreciation and accumulated
impairment losses, if any,

Cost of an item of property, plant and equipment comprises its purchase price, including import duties and non-
refundable purchase taxes, after deducting trade discounts and rebates, any directly attributable cost of bringing the
item o its working condition for its intended use and estimated costs of dismantling and remaving the item and
restoring the site on which it is located.

The cost of a self-constructed item of property, plant and equipment comprises the cost of materials and direct labor,
any other costs directly attributable to bringing the item to working condition for its intended use. and estimated

“bosts of dismantling and removing the item and restoring the site on which it is located.

If significant parts of an item of property, plant and equipment have different useful lives, then they are accounted
for as separate items (major components) of property, plant and equipment.

Any gain or loss on disposal of an item of propenty, plant and equipment is recognised in profit or loss.

Subseguent expenditure
Subsequent expenditure is capitalised only if it is probable that the future economic benefits associated with the
expenditure will flow to the Company.

Depreciarion

Depreciation is calculated on cost of items of property, plant and equipment less their estimated residual values over
their estimated useful lives using the straight-line method, and is generally recognised in the statement of profit and
loss. Assets acquired under finance leases are depreciated over the shorter of the lease term and their useful lives
unless it is reasonably certain that the Company will obtain ownership by the end of the lease term. Freehold land is
not depreciated.

The estimated useful lives of items of property, plant and equipment for the current and comparative periods are as
follows:

' Category of fixed assets [ Estimated useful life (Years)
| Buildings i S 10 60

Plant and machinery | 3w 967

Furniture and fixtures 610 10

Vehicles I 6.67
Tools and equipment | jiod




26

Planeteast Media Services Private Limited

{Formerly Planeteast Media Services Limited)

MNotes to Standalone Financial Statements for the year ended 31 March, 2026
(Al amounts are in lakhs of Indian Rupees, unless otherwise stated)

| Computers I 30 9.67 '
Leasehold improvements | et

Based on an internal technical assessment, the management believes that the useful lives as given above best
represents the period over which management expects to use its assets, Hence, the useful life of some assets is
different from the useful life as prescribed under Pant C of Schedule Il of Companies Act, 2013,

Depreciation method, useful lives and residual values are reviewed at each financial year-end and adjusted it
appropriate. Depreciation on addition (disposal) is provided on a pro-rata basis i.e. from {upto) the date on which
asset is ready for use (disposed off). Leasehold land is amortised over the lease period of 90 1o 999 years.

2.9  Intangible assets

Recognition and measurement
Intangible assets that are acquired by the Company are measured initially at cost. Afler initial recognition, an
intangible asset is carried at its cost less accumulated amortisation and accumulated impaiment loss, il any.

Subsequent expenditure
Subsequent expenditure is capitalised only when it increases the future economic benefits from the specific asset 10

which it relates,

Amartisation

Intangible assets are amortized using the straight-line method over the estimated uscful life {at present 5 years) or
the tenure of the respective intangible assets, whichever is lower. The amortisation period and the amortisarion
method are reviewed at each reporting period. If the expected useful life of the asset is significantly different from
previous estimates, the amortisation period is changed accordingly.

Gains or losses arising from derecognition of an intangible asset are measured as the difference between the net
disposal proceeds and the carrying amount of the asset and are recognized in the profit or loss when the asset is

derecognized.
2,10 Investments in subsidiaries

Investments in subsidiaries is measured at cost less impairment, if any
211 Impairment

Impairment of financial instruments
The Company recognises loss allowances for expected credit losses on financial assets measured at amortised cost.

At each reporting date, the Company assesses whether financial assets carried at am ortised are credil-impaired. A
financial asset is ‘credit- impaired’ when one or more events that have a detrimental impact on the estimaled future
eash flows of the financial asset have occurred.

The Company measures loss allowances at an amount equal to lifetime expected credit losses,
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Loss allowances for trade receivables are always measured at an amount equal to lifetime expected credi losses.
Lifetime expected credit losses are the expected credit losses that result from all possible default events over the
expected life of a financial instrument.

|2-month expected credit losses are the portion of expected credit losses that result from default events that are
possible within 12 months after the reporting date (or a shorter period if the expected life of the instrument is less
than 12 months).

in all cases. the maximum period considered when estimating expected credit losses is the maximum contractual
period over which the Company is exposed 1o credit risk,

When determining whether the credit risk of a financial asset has increased significantly since initial recognition and
when estimating expected credit losses, the Company considers reasonable and supportable information that is
relevant and available without undue cost or effort. This includes both quantitative and qualitative information and
analysis, based on the Company's historical experience and informed ecredit assessment and including
forward- looking information

Measurement of expected credif losses

Expected credit losses are a probability-weighted estimate of credit losses. Credit losses are measured as the present
value of all cash shortfalls (i.e. the difference between the cash flows due to the Company in accordance with the
contract and the cash flows that the Company expects to receive).

The Company follows *simplified approach’ for recognition of impaimment loss allowance on trade receivable. Linder
the simplified approach, the Company does not track changes in credit risk for individual customers. Rather. it
recognizes impairment loss allowance based on lifetime ECLs at each reporting date, right from initial recognition

Presentation of allowance for expected credit losses in the balance sheer

Loss allowances for financial assets measured at amortised cost are deducted from the gross carrying amount of the
assets.

Write-offf

The gross carrying amount of a financial asset is written off (either partially or in full) to the extent that there is no
realistic prospect of recovery. This is generally the case when the Company determines that the debtor does not have
assels or sources of income that could generate sufficient cash flows Lo repay the amounts subject to the write off.
However, financial assets that are written off could still be subject to enforcement activities in order 1o comply with
the Company s procedures for recovery of amounts due.

Impairment of Non-financial assets
The carrying amounts of assets are reviewed at each reporting date if there is any indication of impairment based on
internal/external factors. An impairment loss is recognized wherever the carrying amount of an asset (or cash
penerating unit) exceeds its recoverable amount. The recoverable amount is the greater of the asset's (or cash
generating unit’s) net selling price and value in use. In assessing value in use, the estimated future cash flows are
discounted 10 their present value using a pre-tax discount rate that reflects current market assessments of the ume
value of money and risks specific to the asset (or cash generating unit).
1
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212

An impairment loss is reversed if there has been a change in the estimates used 1o determine the recoverable amoum,
An impairment loss is reversed only to the extent that the asset's carrying amount does not exceed the carrying
amaunt that would have been determined net of depreciation or amortisation, if no impairment loss had been
recognised

Employee benefits
Sheort-term employee benefits

Shori-term employee benefit obligations are measured on an undiscounted basis and are expensed as the related
service is provided. A liability is recognised for the amount expected to be paid, if the Company has a present legal
or constructive obligation to pay this amount as a result of past service provided by the employee, and the amount
of obligation can be estimated reliably,

Defined contribution plans

A defined contribution plan is a post-employment benefit plan under which an entity pays fixed contributions into a
separate entity and will have no legal or constructive obligation 1o pay further amounts. The Company makes
specified monthly contributions towards Government administered provident fund scheme. Obligations for
contributions to defined contribution plans are recognized as an employee benefit expense in profit or loss in the
periods during which the related services are rendered by employees.

Prepaid contributions are recognised as an asset to the extent that a cash refund or a reduction in future payments is
available,

Defined benefit plans
A defined benefit plan is a post-employment benefit plan other than a defined contribution plan. The Company's

gratuity scheme including extended gratuity is a defined benefit plan. The present value of obligations under such
defined benefit plans are determined based on actuarial valuation carried out by an independent actuary using the
Projected Unit Credit Method, which recognizes each period of service as giving rise to an additional unit of
employee benefit entitlement and measures each unit separately to build up the final obligation.

The obligation is measured at the present value of estimated future cash flows. The discount rales used for
determining the present value of obligation under defined benefit plans, are based on the market yields on
government securities as at the balance sheet date, having maturity period approximating to the terms of refated
obligations

Remeasurement gains and losses arising from experience adjustments and changes in actuarial assumptions are
recognized in the period in which they occur, directly in other comprehensive income and are never reclassified to
profit or loss. Changes in the present value of the defined benefit obligation resulting from plan amendments or
curtailments are recognized immediately in the profit or loss as past service cost.

The Company's net obligation in respect of long-term employee benefits other than post-employment benefits is the
amount of future benefit that employees have earned in retum for their service in the current and prior periods; that
benefit is discounted to determine its present value, and the fair value of any related assets is deducted. The Company
provides superannuation post-employment benefit to its employees which is treated as long-term employee benefit
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The employees can carry-forward a portion of the unutilized accrued compensated absences and utilize it in future
service periods or receive cash compensation on termination of employment. Since the compensated absences do
not fall due wholly within twelve months after the end of the period in which the employees render the related service
and are also not expected to be utilized whelly within twelve months afier the end of such period, the benefit is
classified as a long-term employee benefit. The Company records an obligation for such compensated absences in
the period in which the employee renders the services that increase this entitlement. The obligation is measured on
the basis of independent actuarial valuation using the projected unit credit method. Re measurements as a result of
experience adjusiments and changes in actuarial assumptions are recognized in the profit or loss.

Provisions (other than for employee benefits)

A provision is recognised if, as a result of a past event, the Company has a present legal or constructive cbligation
that can be estimated reliably, and it is probable that an outflow of economic benefits will be required to seitle the
obligation. Provisions are determined by discounting the expected future cash flows (representing the best estimate
of the expenditure required to settle the present obligation at the balance sheet date) at a pre-tax rate that reflects
current markel assessments of the time value of money and the risks specific to the liability. The unwinding of the
discount is recognised as finance cost. Expected future operating losses are not provided for. Provisions are reviewed
by the management at each reporting date and adjusted to reflect the current best estimates.

Onerous contracis

A contract is considered to be onerous when the expected economic benefits to be derived by the Company from the
contract are lower than the unavoidable cost of meeting its obligations under the contract. The provision for an
onerous contract is measured at the present value of the lower of the expected cost of terminating the contract and
the expected net cost of continuing with the contract. Before such a provision is made, the Company recognises any
impairment loss on the assets associated with thai contract.

Share based payments

Equity sertled transactions

The cost of equity-settled transactions is determined by the fair value at the date when the grant is made using an
appropriate valuation model,

The fair value determined at the grant date of the equity-settled share-based payments is expensed on a straight-
line basis over the vesting period, based on the Company's estimate of equity instruments that will eventually
vest, with a corresponding increase in equity. At the end of each reporting period, the Company revises its estimate
of the number of equity instruments expected to vest. The impact of the revision of the original estimates, if any,
is recognized in Statement of Profit and Loss such that the cumulative expenses reflects the revised estimate, with
a corresponding adjustment to the Share Based Payments Reserve,

Equity-settled share-based payment transactions with partics other than employees are measured at the fair value
of the services received, except where that fair value cannot be estimated reliably, in which case they are measured
a1 the fair value of the equity instruments granted, measured at the date the counter party renders the service. The
grant date fair value for the performance-based shares is determined using a Monte Carlo simulation model and
the related stock compensation expense is expensed on a straight-line basis over the vesting period, which is
through the end of the five year
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2,15 Contingent liabilities

216

A contingent liability is a possible obligation that arises from past evenis whose existence will be confirmed by the
occurrence or non-occurrence of one or more uncerain future events beyond the control of the Company or & present
obligation that is not recognised because it is not probable that an outflow of resources will be required o settle the
obligation, or a present obligation whose amount cannot be estimated reliably. The Company does not recognize a
contingent liability but discloses its existence in the financial staternents

Revenue

The Company derives revenue primarily from Media and Broadcasting services, sales of goods and managed services
1o clients for their technical requirements including space, manpower and technology infrastructure. Revenue from
contracts with customers is recognized when control of goods or services are transferred to the customer at an amount
that reflects consideration to which the Company expects to be entitled in exchange for those goods or services.

The specific recognition criteria described below must be met before revenue is recognized:

Renidering of services

Revenue from technology and managed services are recognized over the contract period based on the output method
i.e. pro rata over the period of the contract as and when the Company satisfies performance obligation by transferring
the promised services 1o its customers,

Sale of poods
Revenue from sale of goods are recognized at point in time when control of the products are transferred to the
custormers. Control is considered to be transferred upon delivery of the products. However, if the sale contracts
contain customer acceptance provision then revenue is recognized after the customer acceptance or the acceptance
period lapses.

Contract balances

a) Trade receivables- A receivable represents the Company s right to an amount that is unconditional i.e. only the
passage of time is required before payment of the censideration is due.

b} Contract assets- Revenue in excess of invoicing are classified as contract assets. The Company reports contract
asset as unbilled revenue in the balance sheet.

¢} Contract liabilities- A contract liability is the obligation to transfer goods or services to a customer for which
the Company has received consideration (or an amount of consideration is due) from the customer. The
Company reports contract liabilities as unearned revenue and Advance payments received from customers in
the balance sheet. ‘Unearned revenues' represent billing in excess of revenue recagnized. Advance payments
received from customers for which no services have been rendered are presented as ' Advance from customers’.

Fransaction price
The transaction price generally includes the amount of consideration the Company expects to be entitled in exchange

for transferring goods or services to the customer. The services contracts of the company include late payment
interest and rebate. However, the Company does not have a past history of providing rebate and receiving late

payment interest, therefore these components are not adjusted in the transaction price.
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The Company receives shont-term advances from its customers. Using the practical expedient in Ind AS 115, the
Company does not adjust the promised amount of consideration for the effects of a significant financing component
as the period between the transfer of the promised good or service to the customer and when the customer pays far
that good or service is one year or less.

Revenue excludes taxes collected from the customers.
Other income

Dividend income from investments is recognised when the shareholder's right to receive payment has been
established,

Interest income from a financial asset is recognised when it is probable that the economic benefits will flow to the
Company and the amount of income can be measured reliably. Interest income is accrued on a time basis, by
reference to the principal outstanding and at the effective interest rate applicable, which is the rate thar exactly
discounts estimated future cash receipts through the expected life of the financial asset 1o that asset's net carrying
amount on initial recognition.

Interest on overdue trade receivables and claims including insurance claims and other claims etc. are accounted when
there is a certainty of recovery.

Income tax

Income tax comprises current and deferred tax. It is recognised in profit or loss except to the extent that it relates o
an item recognised directly in equity or in other comprehensive income.

Current fax

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the year and any
adjustment to the tax payable or receivable in respect of previous years. The amount of current tax reflects the best
estimate of the tax amount expected to be paid or received after considering the uncertainty, if any. related 10 income
taxes. It is measured using tax rates (and tax laws) enacted or substantively enacted by the reporting date.

Current tax assets and current tax liabilities are offset only if there is a legally enforceable right to set off the
recognised amounts, and it is intended to realise the asset and settle the liability on & net basis or simultaneously.

Deferred fux

Deferred tax is recognised in respect of temporary differences between the carrying amounts of assets and liabilities
for financial reporting purposes and the corresponding amounts used for taxation purposes. Deferred tax is also
recognised in respect of carried forward tax losses and tax credits. Deferred tax is not recognised for temporary
differences arising on the initial recognition of assets or liabilities in a transaction that is not a business combination
and that affects neither accounting nor taxable profit or loss at the time of the transaction;

Deferred tax assets are recognised to the extent that it is probable that future taxable profits will be available against
which they can be used. Deferred tax assets — unrecognised or recognised. are reviewed al each reporting date and
are recognised/ reduced to the extent that it is probable/ no longer probahle respectively that the relaied tax benefit

will be realized. '} A s
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Deferred tax is measured at the tax rates that are expected to apply to the period when the asset is realised or the
liability is settled, based on the laws that have been enacted or substantively enacted by the reporting date.

The measurement of deferred tax reflects the tax consequences that would follow from the manner in which the
Company expects, at the reporting date, to recover or settle the carrying amount of its assets and liabilities,

Defarred tax assets and liabilities are offset if there iz a legally enforceable right to offset current tax linbilities and
assets, and they relate to income taxes levied by the same tax authority on the same taxable entity, or on different
{ax enfities, but they intend to settle current tax liabilities and assets on a net basis or their tax assets and liabilities
will be realised simultaneously.

Cash and cash equivalents

Cash and short-term deposits in the Balance Sheet comprise cash at banks and cash in hand and shor-term deposits
with an original maturity of three months or less, which are subject to insignificant risk of changes in value.

Cash flows are reported using indirect method as set out in Ind AS -7 “Statement of Cash Flows”, whereby profit /
(loss) before extraordinary items and tax is adjusted for the effects of transactions of non-cash nature and any
deferrals or accruals of past or future cash receipts or payments. The cash flows from operating, investing and
financing activities of the Company are segregated based cn the available information.

Earnings per share (“EPS"™)

Basic earnings per share is calculated by dividing the profit attributable 1o the owners of the Cempany by the
weighted average number of equity shares outstanding during the year.

Diluted earnings per share is computed using the net profit or loss for the year attributable to equity shareholders
and the weighted average number of common and dilutive common equivalent shares outstanding during the year
including, compulsory convertible preference shares except where the result would be anti-dilutive.

Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of an assel that necessarily takes
a substantial period of time to get ready for its intended use or sale are capitalised as part of the cost of the assel. All
other borrowing costs are expensed in the period in which they occur. Borrowing costs consist of interest and other
costs that an entity incurs in connection with the borrowing of funds.

Segment

An operating segment is a component of the Company that engages in business activities from which it may earn
revenues and incur expenses, including revenues and expenses that relate to transactions with any of the Company's
ather components, and for which discrete financial information is available. Operating segments are reported in a
manner consistent with the internal reponting provided to the chief operating decision maker ('CODM’).

The Company's Board of Directors have been identified as the CODM who are responsible for financial decision
making and assessing performance. The Company has a single operating segment as the operating results of the

Company are reviewed on an overall basis by the CODM. EANy
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2.2} Leases

The Company assesses at contract inception whether a contract is, or contains, a lease. That is, if the contract conveys
the right to control the use of an identified asset for a period of time in exchange for consideration.

Company as 4 lessee

The Company applies a single recognition and measurement approach for all leases, except for short-term leases and
leases of low-value assets. The Company recognises lease liabilities to make lease payments and right-of-use asscts
representing the right to use the underlying assets

Right-of-use assets

The Company recognises right-of-use assets at the commencement date of the lease (i.e., the date the underlying
asset is available for use). Right-of-use assets are measured at cost, less any accumulated depreciation and
impairment losses, and adjusted for any remeasurement of lease liabilities. The cost of right-of-use assets includes
the amount of lease liabilities recognised, initial direct costs incurred, and lease payments made at or before the
commencement date less any lease incentives received. Right-of-use assets are depreciated on a straight-line basis
over the shorter of the lease term and the estimated useful lives of the assets.

Lease Liabilities

Al the commencement date of the lease, the Company recognises lease liabilities measured al the present value of
lease payments to be made over the lease term. The lease payments include fixed payments (including insubstance
fixed payments) less any lease incentives receivable, variable lease payments that depend on an index or a rate, and
amounis expected to be paid under residual value guarantees. The lease paymenis also include the exercise price of
a purchase option reasonably certain to be exercised by the Company and payments of penalties for terminating the
lease, if the lease term reflects the Company exercising the option to terminate. Variable lease payments that do not
depend on an index or a rate are recognised as expenses (unless they are incurred to produce inventories) in the
period in which the event or condition that triggers the payment occurs.

In calculating the present value of lease payments, the Company uses its incremental borrowing rale al the lease
commencement date because the interest rate implicit in the lease is not readily determinable, After the
commencement date, the amount of lease liabilities is increased to reflect the accretion of interest and reduced for
the lease payments made. In addition, the carrying amount of lease liabilities is remeasured if there is a modification,
a change in the lease term, a change in the lease payments (e.g., changes to future payments resulting from a change
in an index or rate used to determine such lease payments) or a change in the assessment of an option to purchase
the underlying asset,

Short-term leases and leases of low-value assels

The Company applies the shori-term lease recognilion exemption o ils shon-term leases of machinery and
equipment (i.e., those leases that have a lease term of |12 months or less from the commencement date and do not
contain 2 purchase option). It also applies the lease of low-value assets recognition exemption to leases of office
equipment that are considered to be low value, Lease payments on short-term leases and leases of low-value assets
are recognised as expense on a straight-ling basis over the lease term,
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2,24 Recent accounting pronouncements:
Ministry of Corporate Affairs ("MCA") notifies new standards or amendments to the existing standards under
Companies (Indian Accounting Standards) Rules as issued from time to time.

In May 2025, MCA notified amendments to Ind AS 2| - The Effects of Changes in Foreign Exchange Rates,
applicable w.e f. | April, 2025. The Company has reviewed the amendment and based on its evaluation has
determined that it does not have any significant impact in its financial statements

In August 2025, MCA notified the following amendments to:

iil.

Ind AS 1, Presentation of Financial Statements, applicable w.e £. | April, 2025- The amendment relates
to classification of liabilities as current or non-current and non-current liabilities with covenants. In the
context of classifying a liability as current, it removes the requirement of existence of a right 1o defer
settlernent for at least 12 months after the reporting date and instead requires thai the said right should
exist on the reporting date and have subsiance. The amendment also introduces guidance on
classification of liabilities with covenants. The Company has no impact of these amendments in its
classification criteria of current and non-current liabilities.

Ind AS 7, Statement of Cash Flows and Ind AS 107, Financial Instruments: Disclosures, applicable w.e
f. 1 April, 2025 - The amendment in Ind AS 7 requires to inform users of financial statements of the
existence of supplier finance arrangements and explain the nature of the arrangements, the carrving
amount of liabilities and the range of payment due dates. Ind AS 107 has been amended 1o add supplier
finance arrangements as a factor that may cause concentration of liquidity risk. The Company has
reviewed the amendment and based on its evaluation has determined that it does not have any signilicam
impact in its financial statements,

Amendments to Ind AS 21, The Effect of Changes in Foreign Exchange Rates titled Lack of
Exchangeability: The amendment specify how to assess whether a currency is exchangeable, and how
to determine the exchange rate when it is not. The adoption of this amendment did not have any impact
on the disclosures or on the amounts reported in these financial statements.
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Nates to Standalone Financial Statement for the vear ended 31 March, 2026 |
{All amounts in Ks. lakhs except otherw be specified)

3 {a) Praperty, plant and squipmentil

Particulars Freehaold i Plant and Furniture and : Tools and %

land Buitdings ek Sicediey Vehicles conipment Computers
Gross hlock :
As at 31 March 2024 J1.96 4,684.76 3130449 84314 94837 673.21 GIE.54
Additions . . 1.643.08 46,82 95 00 £9.81 9961
Dreletions - . {177.69) (1.00) (54.84)) i6.A4T) {21.06)
As at 31 March 2025 31.96 4,684.76 32,769 8% HER.96 988.53 736.55 65709
Additions - z 942 39 7.69 13294 3844 95.04
Debetions & - {710.49) (21.68) [ﬂ.?ﬂlJ {4.85) (18.30))
As at 31 March 2026 31.96 4,684.76 I3 H1.TH B74.97 107977 T4 77382 |
Accumulated Depreciation
As at 31 March 2024 . 43387 21,086.08 468.21 37588 501.07 462.64
Deprecition for the vear . 81.24 2.320.14 RO.80 131.05 69,18 10187
Disposalsinet adjustments . . {173.96) (1.00 (36.64) (5.80) (20.44)]
As @t 31 March 2025 = Si5.11 14.231.26 S48.01 470.2% 564.45 S44.07
Depreciation for the year . 81.21 2.179.67 7225 133.08 59.44 67.48
Drispusalsinet adjustments - - {630.05) {19.22) (40,66 (3.23) (717
As awt 31 March 2026 - 596.32 2576158 H1.04 562.71 62064 59438
Met hlock
As at 3 March 2026 31.96 408844 7,.239.90 27393 517.06 149.50 179.44
As at 31 March 2025 31.96 4,169.65 R.537.62 340.95 518.24 17210 153.02

# The Company has neither revalued nor impaired its Property, Plant and Equipment during the year ended 31 March, 2026 and year ended 31 March, 2025
a. Rufer note 13(a) for itemsof Property, Plant and Equipment pledged as seourity for borrowings by the Company,
b 1 he dieds of all the immuvable propertics (other than properties where the Company is the lessee and the lease agreements are duly executed in favour of the lessee) are held in the name of the Cor

. Reler note 42 for charge ereated on Property, Plant and Equipment 2 ""?,l?"’"""f
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Naotes to Standalone Financial Statements for the year ended 3 March, 2026
(Al amounts in K, lakhs except otherwise specified )

Hb) Right-of-VUse assetsd
Right of use assets

e Space segment (¥fice premises Leaschold land Total
Giross hlock

Asat 31 March 2024 16,203.12 502.28 2,904.59 19,609 99
Addinons® 268546 1,526.10 - 4.211.56
Deletions ; - i 5
As at 31 March 2025 14,885.58 202838 2,904.59 1382155
Additions* g17.79 - - g17.79
Deletions . > & -
As at 31 March 2026 1970637 1.028.38 2.904.59 2463934
Accumulated Depreciation

As at J1 March 2024 10,068, 29 21896 24.02 10.331.27
Depreciation for the year 1651.86 210,30 4130 286796
[Misposalsnet adjustments - - - .
As at 31 March 2025 12,720.15 450,26 18.52 13.199.23
Depreciation for the year 2 828.03 3B1.13 480 321396
Dhsposalsinel adjustments . . - &
As at 3 March 2026 15,540.18 831.3% 1362 1641319
Met book value

As af 31 March 2026 4,158.19 1.196.99 187097 8.126.15
As a1 31 March 2025 6, 16843 1,578.12 1B75.77 10,622.32

# The Company has neither revalucd ror impaired its Right of use assets during the year ended 31 March 2026 and year ended 31 March. 2025, ROU assuts are amortised from
the commuencement date on a straight-line basis overthe lease term, The lease term 1s 2-999 years. The aggregate depreciation expense on ROL assets is included under
depreciation and amortisation expense in the statement of Profit and Loss,

* Includes Rs. Nil (31 March 2025 Rs. 21 42 lakhs) foreign exchange gain in respect of space segment and Rs. Nil (31 March 2025 Rs. 90,50 lukhs) on modification of leases.




Plancteast Media Services Private Limited
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Notes to Standalone Financial Statements for the vear ended 31 March, 2026

(AN amounts in Rs, lakhs exceplt otherwise specified)

Jc) Capital work in progress and Intangibles assets under development

. Capital work- | Intangibles assets
el o in progess under development
As at 01 April 2024 36.98 22649
Addinions 447.00 8433 =
Transfer to property plant and equipment/Intangible assets 441.27 -
As at 31 March 2025 62.71 11082
Additions i -
1 ransfer 1o property plant and equipment/imangible assels 62.71 310.82
As at 31 March 2026 - =
Capital work-in progess (Ageing schedule)

Less than | More than 3

Particulars vear 1-2 year 2-3 year s Total
As at 31 March 2026
Projects in progress Z - = e
As at 31 March 2025
Projects in progress 62.71 - - 62.71

There are o prajects under CWIP which are lempararily suspended as at the end of the year (previous year Nil).




Plancteast Media Services Private Limited

(Formerly Planctcast Media Services Limited)

CIN: Ua42000L1996PTCO78558

Notes to Standalone Financial Statements for the year ended 31 March, 2026
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Intangibles assets under development (Ageing schedule)

Particulars il 1-2 vear 2-3 year phate Jaan ) Total

year years
As at 31 March 2026

Projects in progress - - . . =
As at 31 March 2025
Projects in progress 8433 126,49 =

310.82

There are no projects under Intangibles assets under development which are temporarily suspended as at the end of the vear (previous year Nil),

Md) Goodwill

The changes in the camying value of Goodwill for the year ended 31 March, 2026 are as follows:

Description Goodwill*=
As at | April 2024 145518
| Adjustment/Impairment -
As at 31 March 2025 1,455.18
Adjustment/impairment =
As at 31 March 2026 1 455,18
=* Pursuan 10 acquisition of Desynoeu Dightal Private Limited on 30 January, 2023 und subsequent merger with the Company. (refer note 39)




Plancteast Media Serviees Private Limited
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Nuotes to Standulone Financial Statements for the year ended 31 March, 2026
(All amounts in Rs. lakhs except otherwise specified)

e} Intangible assers #

Customer Rusiness [P/ Assembled
Farticulars Software Retationship*® Technalogy™ | Workforees* Total
{:ross hlock
As at 3] March 2024 65464 1,280.20 52700 53.00 2.514.84
Additions . = A ; 2
Debetions . - ~ & i
As at 31 March 2025 654,04 1,250.20 517000 53.00 151484
Additions 34805 . - . 34505
Deletions - - . - "
As at 31 Murch 2026 100269 1.280.20 517.00 53.00 1862.89
Accumulated Amoriisaiion
As ai 31 March 2024 iB4.43 29694 132.97 12.37 Bl6.71
Amortisation for the vear 55.54 257.81 [015.40 1060 42935
Disposalsinet adjustments . - - . :
As at 31 March 2025 439.97 554.75 11837 2297 1. 24606
Amaortisation for the year 9813 25678 105,40 10,60 470.91
hsposals/net adjusiments . - . .
As at 31 March 2026 S38.10 B11.53 3397 JAST 1,716.97
Net book value
As at 31 March 2026 464,59 468.67 193,21 19.43 1,145.92
Asat 3 March 2025 21467 T25.45 198.61 Jo.ns 1,268.78

# The Company has neither revalued nor impaired its Intangible assets during the vear ended 31 March, 2026 and vear ended 31 March, 2025.

** Pursuant o acquisition of Desynova Digital Private Limited on 30 lanuary. 2023 and subsequent merger with the Company w.e.f. | April. 2024 (refer
none 399, identificd intangible assets were eognised and amortised over its cstimaled useful life.




vuanercast Media Services Private Limited
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Motes to Standalone Financinl Statements for the year ended 31 March, 2026
(AN smounts in Rs. Inkhs except otherwise specified)

4 Non-current fimancial assets
4{u) lnvesimenis

As at Asal
31 Murch 2026 31 Murch 2025

Invesiments in equity instruments - at cost {ungquoted)

Investments in subsidiaries

Switch TV Pty Limited

8,000 (31 March 2025 8,000) equity shares of ALD 0.0004

each fully paid up 422364 421364

Flametenst Infernational Pte. Limited (refer note below)

1L 151,000 (31 March 2025: |,151.000) ordinary shares of SGD

| each fully paid up 59743 59743

Flanetcast Browdeusting Services Limited

10,0041 {31 March 2025: 10,000) equity shares of Rs. 10 each

fully paid up 1.00 | 00

Planetcast Content Services Limited

10,000 (31 March 2025 10,000) equity shares of Rs 10 each

fully paid up I 00 | B0
4.823.07 4.823.07

Investmenis in debl instruments - at amortised cost (quoted)
8 10% Indian Reilway Finance Corp Lid (IRFC) tax free honds

30451 (31 March 2025 30,451) bonds of Rs 1,000 each Tully paid up - 304 51
- Jod 51

4,823.07 5.117.58

Unguated non-curren! investments

Agoregnte book value of unquoted investments 4 82307 4,823 07

Quoted pon-current investments

Aggregate book value of quoted investments - 304.51

Agpregate marked value of quoted investimenis - 32796

MNote

Includes deemed mvestments of Rs 41 01 fakhs (31 March 2025 Rs 4101 fakhs) due 10 ESOP granied 1o emplovess of
Planetcast Iniernaiional Ple. Limited.

d(b) Loans
(Unsecured and conslilered good unless otherwise stated)

As al As al
31 March 2026 31 March 2025

Unsecured lngn 10 whaolly owned subsidiary® 1,847 &0 -

1.847.60 -
*l.oen has been pranted for the purpose of business and aperztions related activities ol the wholly owned subsidiary and carnes
snierest ai the rete of |0.50% per annum. This is payable by the subsidiary m full or in pant on or before the expiry of forty-sight
(48) months from the date of disbursernent, however full loan to be repaid on or before the expiry of the forty eight (48) months
from the date of disbursement (f.e. 29 May, 2025). (refer note 35)

Dhsclosure under section |86{4) of the Companies Aci, 2013

] Ope During the vear Ouninading |Mazimno balanes |
Name of the eurine [Relation I-u.::r' Lusm Lo balamer st 80| guivianding ﬂmlhfpnﬂ
ighes repralid Marrh M, [tlee vear |
Plaverzaw Whelly ovned [These loans mor  exteneled by tle
Irseratonal  Pre [vubsidimry Company t0 M wholly ouwmed
Lisnaed - |t 7 1847 80 LB4760 |wsbrwdiary exchusvely for the purpose of
ammms  ralsied de e Deiaess e
| loperang.
() Other Minancial assels
iUnsecured and considered good, unless oiherwise sinted)
As al
31 March 2026
rity deposils 444 27
deposits remaining maturity more than |2 months
argin money deposits * 06l
41488

argin money deposits pledged with banks Qq



Flunetenst Media Services Private Limited

[Formerly Planeteast Media Services Limited)

CIM: Us4200DL1996PTCOTESSE

Mates 1o Standaione Financisl Statements for the year ended 31 March, 2026
{All amounts i R, lakhs except otherwise specified)

5. Tax expense

The major componenis of income tax expenses for the year ended 31 March 2026 and 31 March 2025 are

For the year ended

For the year raded

31 March 2026 3 March 2025
Currenl income Iax
Current incoine iax charge 1,879 B4 3Jagal
Deferred mx:
Reloting 10 oiigination and reversal of emporary differences (57 89} (459 70}
Income tax expense reporied in the statement of profit and loss 1,821.95 IIESS.'II

Amount recopnised in other comprehensive income

For the year ended
31 March 2026

For the year ended
41 March 2025

[ncome fax charged 1o other comprehensive income 71 38 34 12
7238 .12
Reconciliation of 1ax expenses and the accounting profit multiphied by India's domestic tax rate for 31 March 2026 and 3| March 2025
For the year ended Far the yvear ended
31 March 2026 31 Murch 2025

Acgounting profil before tax 586717 11,722:37
At India's statutory income lax rate of 25 168% (31 Mar 2025 25 168%) 1,476 68 2,950 2%
Tax exempl ncome (10.45) (100 15)
Drfference in tax rale applicable on Capital Gain - {11467
Amorisanion of leasehold land 121 [ d
Hon deduciible expensesi{income) 162 59 7014
Cthers (B ak) (B3]

h 1,821.95 288871
Muvemen of deferred tox asseis/{Habilities) for the year ended 31 Murch 2026

Balance as sl Recognised in profit or  Recogaised in OC1 during Balance =5 al
I April 2025 lipes during the year ihe year 31 March 2026

liems leading to creation of deferred tax assels
Progerty, plant and eguipment 50018 43 50 40 G5
Provigion for doubtful debts and advances 138570 (84 06) 1301 64
Employves bene fits pavable 4710 (8 63) I8 a7
Provision fiot compensated absences JBI 53 {185 98) . 195 95
Proviswon far gratuiy and nther post employment benalils B12 86 15267 7218 1037 S
Raght-of-use assesis (nel) 13791 7991 " 21782
Intangihie assets (265 30} 4382 - {171 483
Cithers 41 O {18 64} i 444
Delerred s assels JuH4. 46 749 T8 3,174.73

Movement of deferred tax asseis/{linbilities) for the year ended 31 March 2025

Balance a5 al Recognised in profit or  Hecognised in OCT during

Balance as al

1 April 2024 loss during the yeur the year 31 March 2025

liemns lesding to creation of deferred tax assels

Property, plant and equipment 452 17 40 01 01 18
Peorvisson lor doubtful debts and advances |,28209 103 61 " 1, 38570
Employee benefits payable 3108 1602 = 47 10
Provision for compensated sheences 3zm G092 . 38193
Provisian for gratuity and ather past employment benefits 67347 105 27 412 812 &8
Right-ol-use assests (et 107 53 i0 38 2 13741
Intangibie assels {359 38) 408 {265 304
Others 5167 {8 59 = 13 04
Deferred lux assels 1.550.64 450,70 .12 304440

Notes: -

The Company offsets tay assets and liabilities iF and only if it has a legallv enforceable right 1o set off curment tax assels and current tax lrabilicies and the deferred s assels wv
detierred tax Dabilities relate to incame tases levied by the shme 1ax suthority 1n eddition. the Company has en intention to sertle on s net hasia, 16 jealise the deferred tax assols

ond seitie the deferred tax babilihies simulianeously

In assessing (e realsability of deferred fax assets, management conswers whether il 15 probuble, that some porucn. or all. of whe deferred tax assg i Feiie The
uliimie seatisation of defierrad tax assats 15 dependent upon the generaion of future mxable ngome duning the perods i which (he temgorany :I-' : v
enl eonsiders the projecied future taxable income and tax planning siralegies in making this assessmerit Bﬁ;ﬁl:ﬁh\hu level of bk
br flrure tavable incomes over the periods in which the deferred tax essets are deductible, management MFW,! bl thit b8
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Planetcast Media Services Private Limited @
{Formerly Planeteast Medin Services Limited) .
CIN: U64200DL199%6PTCOTE558

Motes to Standglone Financinl Statements for the year ended 31 March, 2026

(Al amounts in Rs lakhs except otherwise specified)

i Mon correnl tax assels (net)

As sl
3 March 2026

As al
31 March 2025

Income tox assels

inet of provision Rs. 11,101.54 lakhs (31 March 2025: Rs. 9,257.15 lakhs)) 2,284,940 1,782,310
2,284.90 1,782.30
7 Prepayments and other non-curreni assets
iUnsecured, considered good unless otherwise sinted)
As at Ax at

31 March 2026

3 March 2025

Prepaid cxpenses 435.70 80,32
Capital advances 868 18.00
[alances with governmant authorities 25.73 25:42
Bank deposit with Government authority {(refer note 33(v))* J123.68 305.57

433.79 449,31
*Interest accrued on bank deposil 1811 17.44

& Inventories
As at As ol

31 March 2026

31 March 2025

(Walued at lower of cost or net realizable vatue)

Store and spares 17.81 M7
Stock- in -trade 46.91 36,31

64,72 b, 79
(i} The cost of inventories recognised as an expense in respect of write-down of inventory o net realisable value. LT .38
(i) Stock-in-rade includes goods in transit, - 13
{iii) The above inventories have been hypathecated for borrowings (refer note 13(a)).

9 Correnl Rrancial assets
Na) lavestments
As ul As al

J1 Muarch 2026

31 March 2025

Investments in debt instruments - at amortised cost (quoted)
8. 10%% Indian Railway Finance Corp Lid (IRFC) tax free bonds

30,451 (31 March 2025: 30,451) bonds of Rs. 1,000 each fully paid up 304.51 .
104,51 -
Quoted current invesimenis
Aggregate value of quoted investments 304.51 -
Aggregate market valve of quoted investments 321.87 -
B(h} Trade receivables
As at As ot

31 March 126

31 March 2025

Unsecured - considered good®
= significent increase in credil risk

Allowance lor expected credit loss f o P
i‘!‘ __':.5. {J-—F
<

13,183.27 10,354,513
517176 5.505.80
(5,171.76) (5,505.80)
1518317 T0,354.03
- ‘""‘xr' iy
.';.-' II.I ‘fi._'_.'-:'i
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MNates to Standalone Financial Statements for the year ended 31 March, 2026
(Al amounts in Bs. lakhs except otherwise specified)

Neh

Trade Receivables Ageing Schedule
As at 31 March 2026

Particulars

Mot due

Outstanding for following periods from due date of payment

Less than &
muonths

6 maonths - |
year

1-2 years

2-3 years

Maore than 3
years

Tatal

Undisputed trade receivable considered
good

10.667.02

2.250.71

92.96

94.33

78,23

13,183.27

Undisputed trade receivable - which
have significant increase-in credit risk

281.64

344.96

1.603.71

162.55

2,578.90

517176

Undisputed trade recgivable - credit
Impaired

Disputed trade receivable considered
good

Disputed trade receivable - which have
significant increase-in credil risk

Disputed trade receivable - credit
Impaired

Total

10,667.02

1,531.35

437.92

1,698.06

362.55

2,657.13

18,355.03

Less:- Allowance for expected credit
loss

(5.171.76)

13,183.27

Total Trade Receivables

Ax at 31 March 2025

__ Particulars

Mot due

Ouistanding for following periods from due date of payment

Less than 6
mdnths

& months - 1
Year

1-2 years

2-3 years

Mare than 3
years

Total

Undisputed trade receivable considered
good

2,611.53

3,347.30

1.287.25%

397.47

TI1.38

111,354.93

Undisputed trade receivable - which
have significant ingrease-in credil risk

675.62

538.76

1.050.94

1.012.56

222792

550580

Undispured trade receivable - credit
Impaired

Disputed 1rade receivable considered
good

Dizputed trade receivable - which have
|significant increase-in credit risk

| Disputed rade regeivable - credil
Irnpaired

ITnml

2,611.53

6.022.92

1,826.01

1.448.41

1,723.94

2211191

15,860.73

{Less:- Allowance for expected eredit
!
Ioss

{5.505.80)

Taotal Trade Receivahles

10354.93

The eredit period generally allowed on domestic sales varies from 15 1o 60 days. The credit period on export soles varies on case 1o case basis, based on

market canditions.

Irade receivables includes Rs 1,547.39 lakh (31 March 2025: Rs 2,790.07 lakhs) for cases fled under section 138 (1) ol Negotiable Instrument Act.

‘Mo trade or nther receivable are due from directors or other officers of the company either severally or jointly with any other person. Mar any trade or ather
receivable are due from firms or private companies respectively in which any director is @ partner, a director ora member. For terms and conditions refating
fa related porty receivables and trade receivables.

*|ncludes recoverable from related parties (refer note 35)

Cash and cash equivalents

Asal
31 March 2026

Asat

31 March 2025

2,345.44

877.42

2, 345.44

TRTT.A2
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Notes o Stundalone Financial Statements for the vear ended 31 March, 2026

{Alamounts in Rs. lakhs except otherwise specified)

9dy Dviher bank balances

As al
31 March 2026

As i
31 March 2025

Oither balances with banks

He) Loans

Shon term deposits* 17.570.85 1586125

- Unclaimed dividend secoumts 0.81 1.05
17,5716 15,262.30
*Deposits ere inclusive of interest accrued bul not due 227.89 BE.59
"Deposits pladped with banks (refer note 42) [ 5,500, 00 £
“Other deposits pledged with banks 173.96
{Unsecured, considered good unless otherwise stated)
As al As at

31 March 2016

31 March 2023

Loans to employees

13.43

16.68

iJ.43

16.68

Mo loans are due from directors, promoters, KMPs or other officers of the Company either severally or jointly with any other Perann Nar &ny loans are dus
from firms or private companies respectively in which any director, promaters, KMPs is a partner, & director or a member,

By Other fMinancial assets

{ Unsecured, considered good anless otherwise stated)

As at
31 March 2024

A5 at
30 March 2025

Unbilled revenue 1.951.59 208412
Security depostits receivable 42.040 120.34
LCarnest money deposits A1.46 14.27
Advances 1o emplovees - 0.71
Interest accrued on [RFC Bonds 11.35 11,35
Oither 6,58 T.63

A072.98 244844

10 Prepayvments and other current assels .
As at As at

3 March 2026

31 March 2015

Prepaid expenses
Gioods and Services Tax input credil

Advances given to related pariies (refer note 15)

Advances o vendors
Oihers

(This space has been intentionally feft Blank)

BS1.5% 789,05
360.09 612.76
.22 1,54
400,75 369.06
53.50 28.34
167311 1.806.11
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11 Share capital

Asg al As al

31 March 2016 31 March 2025
Authorised
45,30,00.000 (31 March 2025 33.020,000) Equity Shares of Rs 10 cach 45,300.00 3,302.00
7.500,000 (31 March 2025 7.500,0000 0.01% MNon - Cumulative Compulsorily Convertibie
Preference Shares of Rs. 20 each |, 300,00 1, 300.00

46,500.00 4.502.00
Issued, Subseribed and paid up
45 22 75456031 March 2025: 13,965,%29) Equiry Shares of Rs. 10 each, fully paid up 45.227.5% 1,3%4.59
45.227.55 196,59
ap  Reconciliation of the mumber of shares outstinding at the beginning and af the end of the reporting year
Auihorised share capital Equity shrres Preference shares
MNo. of shares Amounl Mo, of shares Auniranl
ALD] April 2024 330, 20,000 3.302.00 75,040,000 |, 500.00
Changes during the year - . . 3
At 31 March 2025 3.30.20.,000 3302.00 75,00,000 1 S0
Changes during the year 41,99, 80,000 41,998.00 - -
At 31 March 2026 45.30.04.000 45.300.00 75,00.000 1 S00.00
lssued, Subseribed and paid up Equity shares Preference shares
Mo, of shares Amauni Mo, of shares Amouni

ALD] April 2024 1,39,65.929 1,196,409 - .
Changes during the year - - -
At 31 March 2025 1.39.65.929 1.396.59 .
Share issued on geeount of merger (refer note 19) | 67,679 1677
Bonus shares issued (refer note i below) 43.81.41.848 431,814 19
Ab 31 March 2026 45,2275, 456 4&}1?,55 L

by

c)

d}

el

Rights, preference and restrictions attached (0 shares

Equity shares:

The Company has one cluss of equity shares having a par value of Rs [0 per share Each shareholder is eligible for one vote per share held The dividend proposed by the
Hoard of Direciors is subject 1o the approval of the shareholders in the cnsuing Annual General Meeting. In the event of liquidation, the equity shareholders are eligibie to
receive the remaining asse1s of the Company after distribution of all preferential amounts. in proportion @ their shareholding.

Shares reserved (or issue wonder options
Hefer mote 38 for cancellation of Employee Siock Chptions (ESOPs)

Equity shares held by the holding company

As al 3 March 2026 Az at 31 March 2025

Mo. of shares Amaunt Mo, af shares Amounl
Arugn Technologies Private Limited (Holding 40.88.47.776 40,884 78 .
Company) {refer note i below)
AION Investments Private Limited, Mauritius - 1.17.88.918 1 ATR.E9

{Holding company)

Details of shareholders holdiog more than 5% shares in the Company

As at 31 March 2026 As at M March 2025

Mo, of shares %% holding M. of shares %% holding
Equity sharcs
Arugn Technologies Private Limited (Holding 40.8847.778 H.40% . -
Company
AION Investments Private Limited, Mauritius - - 1,17.88.938 B4.41%

As per records of the Company, including its register of shareholder/ member and other declarations received from sharcholder regarding beneficial interesi, the above
sharcholding represents both legal and beneficial ownership of shares
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Motes o Standalone Financial Statements for the year ended 31 Mareh, 2026
(AN amounts in Bs lakhs except otherwise specilfied)

]

T

Dretnils of equity shares held by promoters

Diselosure of Shareholding of Promaters as at 31 March, 2026 is as follows
Shares beld by Promoters

e change during

Promoter Name As at 31 March 2026 As at 31 March, 2025 i
No. of Shares % of total shares  No. ol Shares % of total shares :
AL0ON Investments Private Limited, Mauritius s - I, 17,688,938 244 1% (Bdd])%
Arugn Technologies Private Limited 40, 88.47.776 90 40% - . S0 0%
Mr Lallin Jain 215,792,640 4. 7% 6,74, 145 4.83% {006 %
nr. Mahendrs MNath Vyas 2.15,72,640 4.71% 6,74, 145 483 {0.06)%

Disclosure of Shareholdme of Promoters as al 31 March, 2025 is as follows

Shares held by Promoters

%0 chamge during

Pramoter Mfame As at 31 March, 2025 As ni 31 March, 2024 e den
Mo, of Shares % ol totad shares Mo, of Shares Y of foial shares
AION Investments Private Limited, Mairitius 117.88,938 B4 41% 11788 5938 B 4%
hr, Lallit Inin 674,145 4 83% 674,145 483%
e, Mahendra Nath Wyas 6,74,143 4.83% 6,74.145 4.83% -

Mfes:

On | Ociober, 2025, Arugn Technologies Privaic Limited! *ATPL") has completed the acquisition of shares of Plancicast Media Services Private Limited {the Company,
fram erstwhile holding company AION Investments Private Limned, Maurstius Accordingly, Arvgn Technologies Private Limned has become Hobding Company of the

Company (rom | Ociober, 2025

The Board of Directors in their meeting held on 11 March, 2026, has recommended the issuance of bonus equity shares in the ratio of 31 equity shares of Rs 10 ach for
every | equity share of Rs. 10 each held, This is approved by the members of the Company in their meeting held an I8 March, 2026 Pursuant 12 this, the Company
issued 438,141,848 equity shares as bonus shares. The bonus shares rnk pari passu in all respects end carmy the same rights as the existing equity sharcholders and are

entitied 1o participate in full and eny other corporate action. recommended and declared after the new equity shares are alloted
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Motes o Standalone Flaancial Statements for the year ended 31 March, 2026
(AN amounts in Rs. lakhs except otherwise specified)

12 Other equity

As Al Asal

31 March 2026 31 March 2025
Share capil| pending allotment - 16.77
Securities premium account Q44] 74
Cieneral reserve 889 61
Employees stock oplions outstanding reserve . 1,583 16
Business transfer adjustment reserve (2706710 (27.067.11)
Fetained earnings 324923 61,134 98

5.425.15 1600045
S o —

Share capital pending allotment (refer (i) below)
Al the beginning of the year 1677 16,77
Share capital issued 12 minority sharehobders (refer nole 3% {18.77) -
Halance as al the end of the year . 16.77
Securities premium account {refer (i) below)
Al the beginning of the year 9441 74 Q441,74
Pgnus shares issued (refer note 11{ii}) {2,441 74) -
Balance &3 &1 the end of the year * 44174
General reserve (refer (i) below)
Al the beginning of the year ERG 4| 28991
Bonus shares ssued (refer noe 1 (i) (BEQ O] -
Balance as ai the end ol the year - 489,91
Employees sieck opticas outstanding reserve (refer (iv) below)
Aj the beginning of the year |.585 16 B35 83
Payment on settlement of employee stock options {575.34) -
Transfer (o retaived eamings (1,009 £21 749,31
Balance a5 at flie end of the year . 1,585 16
Business irnnsler adjusiment reserve (refer (v) helow)
Al the beginning of the year {27067 11} (27.067.11)
Balance as at the end ol the year {27.067.11} (27,067,011}
Remined earnings (refer (vi) below)
Balance as at the beginning of the year 61,134 08 52.402 76
Transfer from employees stock oplions outstanding reserve |09 §2 -
Profit for the year 4045 12 CR RN
Bonus shares issweed {refer nofe |11 (33482 54) -
Oither comprehensive loss for the year {21532 LEEY]
Balance as at the end of the yess 3149236 Gl,134.98
Total Oiker Equity #s al the end of the year 5.425,15 46,001.45

MNptes:-

(i} Share application money pending allotment represents shares pending 1o be issued 1o minority shareholders undes Scheme of Arrangemeni (the Scheme) hetween he
Company and Desynova Digital Private Limited (the Subsidary Company “DDPL") {refer note 39

(i1 Securities premium is used to record the premium on issue of shares, The reserve is utilised in accordance with the provisions of the Companies Act, 2013

(it} Cieneral reserve is used from time o time o transfer profits from retained eamimgs for appropriation purposes,

tiv] Employees stock options oulsianding reserve relales to share oplions granted by the Compeny to its emplovees under its emplovee siock option plan The stock aprians
outstanding account is wsed 10 recognise the value of equity senled share bascd payments provided as pan of ESOP scheme (Refer nole 33}

(vl Business transfer adjusiment reserve created pursuant 1o Schemes of Amangemen (reler nole 39 and 4%

ivi) Retained eamings reflect surplusi{deficit) afler taxes in the siatement of profit and loss The amount that can be disiributed by the Company as dividends 1o its equity
shareholders ie derermined based on the balance in this reserve and slso considering the requirements of the Companies Act, 2013

)
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13 Mon-current financial liabilities

13(a) Borrowings

i)

Current maturities
As al
M March 2025

MNon-current portion
As al As al
31 March 2026 31 March 2025

As al
31 March 2026

Secured loans
= Term loan from bank .
- Vehicle loan from financial institution i5.98 .

15.98

69.48
(9.48 -

Mature of security and terms of repayment of secured loans
Term loan from bank was secured by way of hypothecation of first pari passu charge on immovable and movable propeny, plant and

equipment upto the extert of borrowings of the Company and second pari passu charge on the current assets of the Company having
repayment in 48 equal monthly instalments beginning w.e.f. 28 January 2022, carrying interest rate at MCLR plus 0.45% p.a.(5.90% p.a).
Vehicle loan is secured by way of hypothecation of the specific vehicle for which the loan was availed and carries interest rate of 7.74%
per annum.

ili) Terms of Repayment as at 31 March 2026
Amount
Particulars Outstanding 0-1 Year I-3 Years 3.5 Years
as at 31 March 2026
Vehicle loan from financial institution 85.46 15.98 50.22 19.26
13{b) Other financial liabilities
As al As al

31 March 2026 31 March 2025

531.93
531.93

5719
577.19

Security deposits from customers

Other non-current liabilities

As at
31 March 2025

As Bl
31 March 2026

Unearned revenues 33.60 527
Deferred income 62.44 13224
Security deposits from employees 81.75 6638

177.79 203.59

(This space has been intentionally left blank}
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Planetcast Media Services Private Limired
{Farmerly Planetcasi Media Services Limited)
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Notes to Standalone Financial Statements for the year ended 31 March, 2026

{All amounts in Rs. lukhs except otherwise specified)

(D)

15 Provisions

Maon - Current

Current

Asal Asal As at As al

31 Miarch 2026 31 March 2025 31 March 2026 31 Mareh 2025
Provision for employee benefits:
- Compensated absences T36.77 1,288.36 4| Bb 229.17
- Gratuity (refer note 28) 1,583 38 1,174 52 168 26 158,76
- Posi employment benefits (refer note 28) 2.079 25 1,358 67 20106 497 78
Crher provisions:
- Provision for contraciual employees 1847 - | 19 .
- Provision for contengencies- hitigation (refer nole 33(v]) - - 191171 190,73

4.428.07 3821.55 G95.10 1,0 1644

Movemeni of provisions is as follows

Particulirs

Provision {or contraciual employees

Frovision lor contingencies= litigution

As at April 1, 2024

Add: Provision made during the year
Less: Amount used during the year
As at March 31, 2025

Add; Provision made during the year
Less: Amount used during the year
As at March 31, 2026

- 190,73
. 190,73
1% :
1.19 190.73

Mote. The Company has accrued provision for retirement benefits for contractual employees which is derived from agreements entered with the vendars and 13 based

on actuerinl valuation
I Current lnaocizl labilities

Iga) Current Borvawings - At Amortised Cost

As al
31 March 2125

Asal
31 March 2026

Curreni matunities of Mon-current Bomowings (Refer Note 13(a))

< Term Loan . 61522
- Vehicle Loan I5 98 =
15,98 615,22
16{b) Trade payables
As Al As al

31 March 2026 31 March 2025

Trade pavahles®
{n) todial cutsanding dues 10 micro and small enterprises (refer note 34) 136.00 162 B2
(b} total putstanding dues of creditors other than micro enterprises snd small enterprises 5481 B3 1973118
561783 4.136.20
*Includes amount due 1o related parties (refer note 351 52545 16.0%
Trade pavahle dre non-intérest bearing and are normally sertled in 30-45 davs werm
Uride payable ageing schedule as at 31 March 2026
Outstanding for following periods from due date of payment
Farticulars Mot due
h‘::::" : 1-2 year 2-3 years More than 3 years Total
{11 MSME 4263 93 38| - - e 136,10
{1) Trade payable 241076 2,306.29 9.32 T726.44 .02 S.441.82
(i} Disputed dues - MSME . -
{11} Dhsputed dues -Trade payvable - - =

&
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Notes to Standalone Financial Siatements for the year ended 31 March, 2026

(Al nmounts in Rs. lakhs except otherwise specified)

Trade payable ageing schedule as at 31 March 2025

Outstanding for following periods from due date of payment

Particulars Not due [——
i I1-2 year 2-3 years Muore than 3 years Total
(1} MSME - 162 B2 - - 162,85
(1) Trade payohle 1.80573 938 94 1,222 30 028 5.33 1,973.3%
(iti} Crispured dues - MSME - = E J
{ii} Drisputed dues -Trade puvable - a =
17 Oher ewrrent (inancial liabilites
As &t AS al

31 March 2026

31 March 2025

Employee relwied payables 1. 77180 949 27
Secunity deposiis from customers T83.61 g40 24
Capital creditoss 75493 87.00
1.633.34 1.976.51
18 Oither current linbilities
Asal As al

31 March 2026

31 March 1025

Advances from customers (refer note 33(v))

Security deposits from employees
Deferred incopme

Uncamed revenue

Statulory dues

Unictaimed dividend (refer nole 49)

{This space has been intemionally feff blamk)
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208235 653 S
467 4 &7
7838 95.27
193] 33902

i 288 20 879.73
0.81 1 0%
3.733.72 197304
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19 Revenue from contracts with customers

For the year ended
31 March 2026

For the year ended
31 March 2025

Sale of traded goods 2,949.13 1.533.08
Service income* 42.034.75 40,802.29
= 4-@_.33 - 41,335.3;
* Details of service income
- Teleport services 22,470.83 24,002.87
- DSNG services 2,326.21 2,031.32
- Managed services 3,028.35 3,520.78
- Post production 12,633.21 8,438.51
- Other services 1.576.15 2.799.81
42,034.75 30,802.29
India 43,150.35 41,187.69
Outside India |,833.53 I,147.68
Total 44,983.88 42,335.37
Timing of revenue recognition
Goods transferred at a point in time 2,949.13 1,533.08
Services transferred over time 42.034.75 4(1,802.29
Total 44,983.88 42,335.37

The Company collects Goods and Services Tax (GST) on behalf of the Government and hence, GST is not included in

Revenue from operations.

Disclosure of contract balances

As al As at
31 March 2026 31 March 2025
Trade receivables (refer note 9(b)) 13,183.27 10,354.93
Contract assets (refer note 9(f)) 2.951.59 2.084.12
Contract liabilities {refer note below) 3.756.07 247036
Note:
Contract liabilities
As al As al
31 March 2026 31 March 2025
Unearned revenue (refer note 14 and |18) 312.92 344.29
Advances from customers {refer note 18) 2.082.35 653.90
Security deposits from customers {refer note 13(b) and note 17) |,360.80 1,472.17
3,756.06 2.470.36

LY
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Notes to Standalone Financial Statements for the year ended 31 March, 2026
(All amounts in Rs. lakhs except otherwise specified)

e

20

21

Other income

For the year ended
31 March 2026

Fer the year ended
31 March 2025

Interest income earned on financial assets that are measured at

amaortised cost

- Bank deposits i,070.31 588.04
- Security deposits 126,95 [18.83
- Others 24,67 24.63
Others
- Interest on loan given to wholly owned subsidiary 158.67 425.40
- (Gain on sale of property, plant and equipment 16.86 4.86
- Liahilities/ provisions no longer required written back 34.22 405.23
- Dividend Income - [.410.00
- Profit on disposal of investment in subsidiary (refer note below) - |.661.47
- Interest on income tax refund 2292 120.92
- Miscellaneous income 131.51 149.55

1,589.11 4,908.93
Profit on disposal of subsidiary

For the year ended For the year ended
31 March 2026 31 March 2025
Profit on disposal of investment in subsidiary - 1,920.00
Provision for transaction charges and other cost (258.53)
L,661.47

Purchase of traded goods

For the year ended

For the year eaded

3 March2026 31 March2025

Purchases

2,627.02

1,210.66

2,627.02

1.210.66
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Notes to Standalone Financial Statements for the year ended 31 March, 2026
(All amounts in Rs. lakhs except otherwise specified)

6

23

(a)

(b)

23

24

25

{Increase)/Decrease in inventories of traded goods

For the yvear ended
31 March 2026

For the year ended
31 March 2025

Closing stock
- Stock in trade 46.91 36.32
- Store and spares 17.81 24.47
64.72 60.79
Opening stock
- Stock in trade 36.32 148.03
- Store and spares 24.47 29,27
60,79 177.30
(Increase)/Decrease in inventories of traded goods - (3.93) 116.51
Emplovee benefits expense
For the year ended For the year ended

31 March 2026

31 March 2025

Salaries and wages 12,861 48 [0,897.30
Contribution to provident and other funds 603.13 §25.36
Post employment defined benefit plan (refer note 28) 693.85 514.79
Share based payments (refer note 38) - 742.20
Staff welfare expenses 535.27 513.10

14.693.73 13,192.75
Finance costs

For the year ended For the year ended

31 March 2026

31 March 2025

interest expense for financial liabilities (classified at amortised cost)

- Borrowings 36.18 110.08
- Security Deposits 106.62 00.39
Interest on lease liabilities 640.66 722.42
Interest expense on others 13.45 |2.98
Bank Charges 35.86 31.64

83277 967.51
Depreciation and amortisation expense

For the year ended For the year ended

31 March 2026

31 March 2025

Depreciation of Property, Plant and Equipment (refer note 3(2))

Depreciation of Right of Use Assets (refer note 3(b))
Amortisation of Intangible Assets (refer note J{g)j_’

W
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2,665 68 2,802.37
3.213.96 2867 .96
470.91 420935
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Planetcast Media Services Private Limited ’q/'L
(Formerly Planetcast Media Services Limited)

CIN: U64200DL1996PTCO78558
Notes to Standalone Financial Statements for the year ended 31 March, 2026
{All amounts in Hs, lakhs except otherwise specified)

26 Other expenses

For the year ended For the vear ended
31 March 2026 31 March 2025

Space segment charges 1,731.05 243878
License and WPC fees 923.41 764.26
Lease line and internet charges 2,566.29 1,985.07
Power and fuel ' 1,216.11 1,263.26
Rent 3599 41.52
Repair and maintenance
- Plant and machinery Bl243 £93.12
- Building 20.20 5.33
- Dthers B20.78 567.01
Insurance 154.89 87.75
Rates and taxes 38744 112.22
Auditor remuneration (refer note below) 73.73 60,81
Legal and professional fee 960.69 : : 1,124.06
Travelling and conveyance 665.25 42647
DSMG* and other service expenses 1.146.38 T81.42
Allowance for expected credit loss (net of bad debts written off Rs. 883.27 544.13
1217.32 lakhs (31 March, 2025 Rs. 132.47 lakhs))
Corporate social responsibility 191.75 167.50
Met loss on foreign currency transaction 359.42 110.12
Consultancy charges 1,830.53 841.52
Property, plant and equipment written off 6.98 375
Installation and Commissioning 54.93 B53.38
Exibition and business promotion 376.08 429.78
Miscellaneous expenses 48434 603.54

___ 15,701.94 13,934.82
*Digital Satellite News Gathering (DSNG)
Note:
Auditor's Remuneration {Exclusive of taxes)
Fee for Statutory audit 50.00 54.00
Fee for Limited review 10.00 -
Fee for audit of Special purpose interim financial statements 5.00 -
Fees for certification 4,00 2.75
For reimbursement of expenses 4.73 4.08

73.73 60.83

(This space has been intentionaily left blank)
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Planeteast Media Services Private Limited
(Formerly Planetcast Media Services Limited)
CIN: U64200DL1996PTCO78558

Notes to Standalone Financial Statements for the year ended 31 March, 2026
(All amounts in Rs. lakhs except otherwise specified)

27 Earnings per share ("EPS")

For the year ended For the year ended
31 March 2026 31 March 2025

Net profit attributable to equity shareholders (A) 4,045.32 8,833.66
Weighted average number of equity shares used in computing basic
earnings per share 45,22,68,565 45,21,07,777
Weighted average number of equity shares used in computing
basic earnings per share (B) 45,22,68,565 45,21,07,777
Effect of dilution:
Add: Effect of Potential Dilutive Shares (Nos.) (refer note (i) below) 50,75,584 1,04.41312
Weighted average number of equity shares adjusted for the effect
of dilution (C) 45,73,44,149 46,25,49,089
Earnings per share: (refer note (ii) below)

- Basic (AY(B) (Rs.) 0.89 1.85

. Diluted (A)(C) (Rs.) 0.88 1.91

Notes:

i%. Pursuant 1o the share swap arrangement under the Shareholders' Deed dated 17 January, 2024, between the existing minority
shareholders of Switch TV Pty Ltd and the Company, 5,075,584 equity shares of the Company have been considered in
computing the weighted average number of equity shares for the purpose of diluted earnings per share.

i) Pursuant to the issuance of 438,141,848 bonus shares during the current year, the basic earnings per share and diluted earnings
per share for the year ended 31 March, 2025, has been adjusted from Rs. 63.25 per share to Rs. 1.95 per share and the diluted
earnings per share has been adjusted from Rs. 61.81 per share to Rs. 1.91 per share respectively (refer note 11(ii)).
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Planetcast Media Services Private Limited
(Farmerly Planetcast Media Services Limited)
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(Al amounts in Rs. lakhs except otherwise specilied)

e9

Noles to Standalone Financial Statements for the year ended 31 March, 2026

8. Employee benefits

The Company contributes 10 the following post-employment defined benefit plans in India

a). Delined contribution plans

The Company mikes contribulions, determined as a specified percentage of employee salaries, in respect of qualifiying emplovess towards Provident
Fund, and Employees' Stale Insurance, which are defined comiribution plans. The Company has no obligations other than o make the specified
contributions. The contributions are charged to profil or loss as they accrue. The amount recopnised as an expense towards coninbution 1 Provident
Fund and Employess’ Siate Insurance for the vear aggreeated 1o Rs. 603,13 lakhs (31 March 2025: Rz 52536 iakhs).

b). Defined benefit plans

The Company has & defined berelit gratuity plan in India governed by the Payment of Gratuity Act. 1972, 1t entitles an emplayee who has rendered al
{enst 5 vears of continuous service, to gratuity at the rete of 15 days wages [or every completed vear of service or pan thereof in excess of 6 monihs,
bascd on the rate of wages last drawn by the employee concemed. Also the Company has * Other post employment benefit plan™ in order o extend
additional welfare/ social security measures 1o the employees and to promote kong term association with them, k.

The following table sets out the status of the defined benefit obligation

Other post employvment henelit Gratuity
As al As at As at As at
31 March 2026 31 March 2025 31 March 2026 i March 2025
Met defined beneli lrability 237231 1.856.45 1,750.64 1.373.28
Total emplovee benefit liahilities
Mon current 207925 1.358.67 1.583.38 1,174.52
Current 293.06 497.78 168.26 198.76

t). (1) Reconcifiation of the wer defined benefit iability

The following table shows a reconciliation from the opening balances 1o the closing balances for the net defined benelil liability and its components:

Oither post employment benefit Giratuity

3 March 2026 31 March 2025 31 March 2026 31 March 2025
Balance ai the beginning of the year | B56.45 1.5314.33 1.373.28 1.168.52
Benefits paid {359,5%) (45.64) {231.27 {57.80)
Current service cost 267.04 165.64 200,05 16221
Past service cost - - 50304
Interest cosl §29.77 109,33 Q5949 T7.60
Actuarial /Npains) lnsses recognised in other
comprehensive income
- changes in demographic assumptions - - - -
- changes in [inancial assumptions {208.04) 34.20 {158.41) 34,74
- gnperience adjusunents 686.70 78.59 {32.64) {12.02)
Balance at the end of the year 2372.31 1,856.45 1.751.64 1.373.28
il Expense recognized in profit or lass

Other post employment benefit Gratuity

For the vear ended For the year ended For the year ended For the year ended
31 March 2026 31 March 2025 31 March 2026 31 March 2025
Current service cost 267.04 165.64 201.05 162.21
Past service cost - . 503.64 -
Interest cost 129,77 109,33 §5.99 7760
19680 274.97 E0iL68R 239,81
]
- eI
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(Al amounts in Rs. lakhs except otherwise specified)
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iii) Remeasurements recognized in other comprehensive income

QOther pust employvment benefit Gratuiiy
For the year ended “For the year ended For the vear ended For the year ended
31 March 2026 31 March 2025 31 March 2026 31 March 20235
Actuarial (gains) losses 478.66 11279 (191.06) 22.717
478.66 112.79 {191.06) .77

i) Actwarial assumplions
Principal aciuarial assumplions at the reporting date (expressed as weighted averages):

Other post employment benefit Gratuily

31 March 2026 M March 2025 31 March 2026 31 March 2025
Financial assumplions
Discount rale 7.78% 6.99% 7.78% 6.99%
Future salary growth 6.00% 6.00% 6.00% 6.00%
Demographic assumptions
Mortality rate 1005 of IALM 100 ol TALM 100% of |ALM 100% of LALM

(2012-14}) (20012-14) (201214 (2012-14)

Retirement age Bl 6l 6l ol
Withdrawal raie (%)
Upto 30 years KRL] 3.00 3.00 1.00
From 3| 1o 44 years 2.00 2.00 2.00 2.00
Above 44 years 1.00 100 1.00 1.00

As at 31 March 2026, the :;ﬁighwd average duralion of other post employment benefil is 18.45 (31 March 2025 : 17.84 year) and for gratuity is 18,43
{11 March 2025: 18.61)

vl Sensitivity _grnﬂ.ﬁrﬁs
Reisomably pcsfsihl: changes ai the reporting daie to one of the relevant actuarial assumptions. holding other assumptions constant, would have affected
the defined henelit abligation by the amounts shown below.

31 March 2026 31 March 2025
Increase Decrease Increase Decrease

Discount rate ((L50%)

Other post employment benefit (119.41) 129.94 (93.64) 10480

Gratuiry (91.12) 99.02 (75.19) 82.34
Future salary growth (0.50%)

Other post employment benefil 131.57 i121.88) 105,31 (96.93)

Gratuity 10027 {93.01) BX.73 (76.21)

Although the analysis does not 1ake into sceount of the full distribution of cash flows expected under the plan. it does nol provide an approximation of
the sensitivity of the assumptions shown.

lmpact of Labour Code
On 21 November , 2025, the Government of India notified provisions of the Code on Wages, 2019, the Industrial Relations Code, 2020, the Code on

Social Security, 2020, end the Occupational Safety, Health and Working Conditions Code, 2020 (*Labour Codes’) which consolidate 29 existing Labour
Laws into & unified framework goveming employee benefits during employment and post-employment. The Labour Codes, amangst other things
introduces changes, including a uniform definition of wages. The Company has assessed the financial implications of these changes which has resulted in
increass in estimated gratuity linbility arising out of past service cost by Rs. 503.64 lakhs, Considering the impact arising oul of an enactment of the new
legislation is an event of non-recurring nature, the Company has presented this incremental amount as “Impact ol Labour Codes” under “Exceptional
lem™ in the oudited sinndalone Tinancial statement for the year ended 31 March, 2026, The Government of India is in the process ol notifying related
rules 1o the New Labour Codes and the impaet of these will be evalualed and acoounted Tor in the period in which they are notilied.

Q< ca —
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29 Segment Reporting

Ai

The Company is primarily engaged in the business of media technology services under licenses from Ministry of Information and

Broadcasting, Government of India,

The Board of Directors of the Company, which has been identified as being the Chief Operating Decision Maker (CODMY}, cvaluates
the Company's performance, allocates resources based on the analysis of the various performance indicator of the Company as a single

unit. Therefore there is no reportable segment for the Company.

Geopraphic wise details of revenue from operations:

For the year ended For the year ended

3 March 2026 21 March 2025
Within India 43,150.35 41,187.69
Cutside India 1,833,533 1,147.68
Total 44,983,588 42,335,327
Geographic wise details of non-current assets*

As at As al

31 March 2026 31 March 2025
Within India 26,302.54 30,223.89
Outside India N i
Total 26,302.54 30,223.89
* Oither than financial assets and deferred tax assets.
Information about major customers (from external customers)

Asgat As al
31 March 2026 31 March 2028

Customer Revenue Yo Revenue %
Customer A 24.582.63 55% 22,581.35 53%,
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{Formerly Planetcast Media Services Limited)
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Notes to Standalone Financial Statements for the year ended 31 March, 2026
{All amounts in Rs. lakhs except otherwise specified)

30 Corporate Social Responsibility

For the year ended  For the year ended

31 March 2026 31 March 2025

Gross amount required 1o be spent by the Company 191.75 167.50
Amount appraved by the Board 1o be spent during the year (refer note 26) 191,75 167.50
Amount spent during the year ending - In cash
{i) Construction/acquisition of any assel . -
{ii) On purposes other than (i) above 191.75 |67.50
Total 191.75 167.50
Details related to spent / unspent obligations:
(i) Contribution 1o Public Trust - -
(i) Contribution to Charitable Trust 191.75 167.50
(iii} Unspent amount in relation to:

- Ongoing praject - -

- Other than ongoing projects - i
Total 191.75 167.50

Details of CSR expenditure under Section |1 35(5) of the Act in respect of other than

For the year ended  For the year ended
ONEOing projects

31 March 2026 31 March 2025
Balance unspent as at | April 2025 . -
Amount deposited in Specified Fund of Schedule VI of the Act within 6 months - -
Amount reguired to be spent during the year 19175 167.50
Amount spent during the year [191,75) (167 50)

Balance unspent as at 31 March 2026 g

MNature of CSR activities:
The Company's CSR activities focus on promating education for the underprivileged, enviornmental plantation, spons and games

{This space has been intentionally left blank)
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L1

{a) The foliowing is the breakup of curremt and non-current lease liabilities as at 31 March, 2026 and 31 March, 2023

(B

()

Leases

Particulars As at As at

31 March 2026 31 March 2025
Current Lease Liabilities 187151 31,254 80
pNon-Current Lease Liabilities 2,349.14 521292
Balance as at the end of vear 6.220.65 8.467.72
The following is the movement in lease liabilities during the year ended 31 March, 2026 and 31 Merch, 2025
Particulars As at As at

31 March 2026 31 March 2025
Balance at the beginning B.A6T.72 7.024.42
Additions g17.79 4,042.76
Accretion of intenest 64066 T22.42
Pavments (3.932.50) (3.449.42
Exchange fluctuation 226.98 127.54
Balance as at the end of year 6.220.65 8,467.72
Details of contractual maturities of lease liabilities on an undiscounted basis:
Particulars As at As at

31 March 2026 3 March 2025
Mot later than | year 4,265.35 3,839.96
Later than | year but not later than 5 vears 2,590.98 5,652.79
Total 6.856.33 9,492,758

The Company does not face significant liquidity risk with regard to its lease linbilities as the current assets are sufficient to meet the lease liabilities

as and when they fall due

Remal expenses recorded towards short term and variable lease payments amounts to Rs. 35.99 lakhs (Rs. 41.52 lakhs in 31 March, 2023}

Commitments

As at
31 March 2026

As at
11 March 2025

Capital commitments {net of advances) : LETVRE]

176.34
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33

{1)

{ii}

{1ir)

fiv})

(v}

{vi)

Contingent liabilities:

Demands raised by the income tax authorities in respeet of income tax matters relate (o disallowance of deductions claimed under section 14A and
other matiers from AY 2007-08 to AY 2018-19 aggregating to Rs. 919.84 |akhs (net) as at 3] March 2026 (31 March 2025 Rs. 105647 lakhs). The
Company has contested the disallowances / adjustments and has preferred rectifications/appeals before authorities which are pending to be settled.
The authorities have adjusted certain tax refunds/receivables amounting to Rs. 170.24 lakhs in respect of various AY's against the ongoing liligations.
No provisions for lax demand is considered necessary, since the Company expects a favorable decision based on evaluation of Tacts.

The Company has received an order on 09 February, 2024 from the Office of the Commissioner, Customs, Central Excise Service Tax confirming
the dermiand of Rs 315,73 lakhs alongwith penalty for the period April 2008 10 March 2011, The demand has been raised on uplinking and DSNC
sorvices, while such services were not covered under the ambit of service tax during the above menticned period. The Company has preferred i
contest the demand and filed an appeal before the Hon'ble Supreme Coun of India. However, the Company had paid service lax pmounting to R:
67.39 lakhs (Rs 42.39 lakhs being amount collected from customers) under protest in carlier years. No provisions for demand is considere
necessary, since the Company expects a favorable decision based on evaluation of facts.

The Company had filed a case with the Telecom Disputes Settlement and Appellate Tribunal (TDSAT) on 13 March 2007 against a demand of Rs
52 12 lakhs raised by the Department of Telecommunications (DoT) towards penalty and interest for delay in payments of Wireless Planning and eo-
ardinstion (WPC) fees. The same was allowed in favour of the Company by Hon'ble TDSAT on 11 February 2010. DoT has preferred an appea
upainst the said order which is pending before the Honble Supreme Courl of India. No provisions for demand is considered necessary, since the
Company expects a favorable decision based on evaluation of facts.

The Company is availing transponder capacity on leasc from Antrix Corporation limited {Antrix). The commercial tax department of the Gavernmen
of Karnataka had imposed KVAT on transpander leasing by Antrix. Antrix had filed an appeal befare the Hon'ble Supreme court of India against the
order of the Hon"ble High Coun of Karnataka upholding the demand for KVAT and the case is pending with Hon ble Supreme court of India. The
impact of the sume is dependent on the outcome of the legal process and cannol be ascenained till the final arders of the Hon'ble Supreme Courn o
India. The Cu_Tpany has meanwhile collected certain amounts from its customers. (refer note |8).

During the year ended 31 March, 2019, the Company has received an order from The Competition Commission of India (*CCI™), imposing a penall}
of Rs. 2.236 lakhs for alteged contravention of cenain provisions of the Competition Act, 2002, The Company has filed an appeal before Nationa
Company Law Appellate Tribunal (“NCLAT") dated 13 September, 2018 against the order passed by CCl and deposited Rs. 312368 lakhs (31 March
2025 105.57 lakhs), by way of bank deposit. towards | 0% of the penalty amount, as directed by NCLAT, while granting stay to the said CCI order
There exists an uncertainty over the outcome of the appeal, however the Company. is confident of favorable oulcome of the matter and has provide
for Rs 190,73 lakhs (31 March 2025: 190,73 lakhs) in the standalone financial statements based on applicable sales, supponed by the advice of the
external legal consultant and the balance of Rs. 2.046 lakhs is considered as contingent liability.

The Company has given letter of comfort to bank for credit facililies and guarantees availed by a subsidiary. As per the werms ol lener of comfort, th
Company undertakes not to divest its ownership interest directly or indirectly in the subsidiary and provide such managerial, technical and financia
assistance 10 ensure continued successful operations of the subsidiary. Subsidiary had availed credit facilities and guaraniees amounting to Rs
428.53 lakhs as at 31 March 2026 (31 March 2025 Rs. 669.58 lakhs) against such leiter of comfon provided to bank.
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R

Due to Micro, small and medium enterprises as defined under the MSMED Aet, 2006

Asat

31 March 2026

As at
3 March 2025

The principal amount and the interest dug thereon {to be shown scparately)
remaining unpaid to any supplier as at the end of each accounting year

- Principal amount due to micro and small enterprises

- Interest due on above

162.82

162,82

The amount of interest paid by the buyer in terms of section 16 of the MSMED
Act 2006 along with amoums of payment made to supplier beyond the appainted
day during each accounting year

The amount of interest due and payable for the period of delay in making payment
{which have been paid but beyond the appointed day during the year ) but without
adding the interest specified under the MSMED Act 2006

The amount of further interest remaining due and payable even in the succeeding
years. until such date when the interest dues as above are actually paid 1o the small
enterprise for the purpese of disallowance as a deductible expenditure under
section 23 of the MSMED Aci 2006

{This space has been intentionally left blank)
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35 Related parties transactions

a) Related party where control exists:

Holding company:

Utimate Controlling entity

Subsidiaries:

Stepdown subsidiaries

Key Management Personnel;

Non-Executive Directors:

Arugn Technoloiges Private Limited (w.e.f, 01 October 2025)
AION Investments Private Limited, Mauritivs (upto 01 October 2025)

Apollo Global Management, Inc. (upto 01 October 2025)

Planetcast Technologies Limited {upto 13 October 2024)
Planetcast Intemational Ple. Limiled. Singapore
Planetcast Broadeasting Services Limited

Planetcast Content Services Limited

Switch TV Pty Limited, Australia (w.e.f. 24 March 2015)

Switch TV Pty Limited, Australia (w.e.f. 17 January 2024 10 23 March 2025)
Switch Media AR, Sweden (w.e.f. |7 January 2024)

Mr. Sanjay Duda

Mr. Shantanu Rudra

Mr. Sanjeev Goel
Mr. Sanjay Bhat
M. Vineet Gupia
Mr. Saurav Goel

Mr. Lallit Jain

Mr. M. N, Vyas

Mr. Rakesh Kacker

Mrs. Dipika Jain

Mrs. Rekha Vyas

Mr. Venkata Magendra Prasad
Thatipamula

Mr. Harsh Krishna Rohatgi
Mr. Utsav Baijal

Mr. Kaushik Ramakrishnan
Mr. Ankit Kumar Dugar
Ms.Alka Goel

Mr. Arjun Raychaudhuri
Mr. Aditya Gupta

- Chiel Executive Officer and Whaole Time Director (upto 30
lanuray 2026)

= Chief Financial Officer (w.e.f. 13 August 2024 1o 21 November
2025)

- Chief Financial Officer

- Chiel Executive Officer (w.e.f, 04 February 2026)

- Company Secretary (uplo 28 Augus 2024)

- Campany Secretary (w.e.f. 28 January 2025 to 02 April 2026)

- Non Executive Director

- Non Executive Director

- Independent Director

- Additional director (w.e.l. 11 March 2026)
- Additional director (w.e.f. |1 March 2026)

- Independent Direstor (w.e.l. |1 March 2026)

- Independent Director (upto 01 October 2025)

- Mon Executive Director (upto 01 October 2025)

- Mon Executive Director {upto 07 May 2025)

- Mon Executive Director (upto 01 Oct 2023)

- Non Exccutive Director (upto 31 Oct 20235)

- Mon Executive Director {upto 01 October 2025)

- Non Executive Director (w.e.f. 05 June 2025 to 01 October
2025)

{This space has been intentionally lefi blank)



Planetyann Wiodin Seivairs Privase Lissiied

(Farmarly Finarigss Medis Servies Linsted |
B e RO | ST TSR
Pt bt Sl Fimangiad Sinl

B the yeur emird 31 March, 3036

07

RN ameney s ek b g gpeaied |
b Histed party Tromm st — - -
hsbdinz ssmmpany Bubemid sy Kry Mamaprment Frranacd P K e
Arugn Techaslage Prsie Planigaal Flaneipes) Isimrnasiensl Pie | Pl Beoad e | M Camtend Servos 1 .
il Trchnabagies Lisisnd \ " 5 a Swipch TV Py Limited | Ky Maonsgrmond Peroas©l M. sl duim Mr.
Saaely M Wasrh | 3 March | 3] March | F) Mareh B March N Mwreh 3 Mmreh 31 March 31 Muarsh Y Marrh | 01 Margh | 31 March M Slarch A1 Murch 31 Maryh IIII#H‘
Mol L E ale ars FLE nzs 20k azs M pirel e RS ke MRS L] wars e ]
@  i3mn T.ra M = . :
" 120 W Y . B - g
- lapm m - b ag T - *
* AR aY % ah - - - =
LE im 8 - . -
. . - o B -slnm
' . ! . TN 08 (CRE]
é = . F 08 M - i
i 1 : . . a0 i 3 =
. . £ il oM - 17 I a3 - .
1.7k 0 4039 44 . . . - = s
[Fa R 4347 . . . .
. & - AN a4 - -
1 pd = - - - - 1o
g LAl - . * - .
= . LY - p ] 1 ™ 133 (] . . [
10 Manch 3036 fa ¥ 60 dgkha | 11 March 2025 s 480 takhad paed w0 independend Die iy
= hianageril Remuneranim does aor include post-=mpkream heng G hed oe schang vabaran o b n i for dee Company & 4 whod
v Babusrs wn o wewr ond |
Tiakding cmsspany Sulidane Ky Mamagrmom Provased P 1 v
Arugn Technsbogies Frivwe L i, [l T deanting | PR R ] . ;
Nimires I p— Limited [ r— Limited SRATINITRY A A R e MR- o
i Miasch W Mimeck | 8 Marek | 30 Madah | 8 Masch §1 Maroh 31 Aarch 3 Miar A Wlaigh 1 Abareh Al Rlwrrh | b Mlareh | 5] Mascks 11 Wlgarh N Mok I Maach i1 Marsi
_l_l!!l'_._.,&__..._.ll._,__ﬂ pgs | peos 1 omge 1 gogd 3 jupe | P ) dwle bt . -] s
Tiada passhiey [T o i im ' = . 1208 11
i lihar curwmi aviein F 18 & I
|Leher faaraats svem. [ ; :
Tonde rocenaibs Tl w0 143 L] e (] et LR LR .
Lm-'l.h-nd_ 1 BT . H = # . .
curer financisl balsiimes od e e ¥ .
| Sreariry et e able Fiai] a1 = . . '
oo prass i b Bk o 12 ad s v W .




e
b5
Planetcast Media Services Private Limited : @
{Formerly Planetcast Media Services Limited) _1

CIN: Us4200DL1996PTCOTBSSS v

MNotes to Standalone Financinl Statements for the year ended 31 March, 2026

{All amounts in Rs. lakhs except otherwise specified) el ®
36.  Fair value measurement and financial instruments

Adi).  Financial instruments — by category and Fair values hierarchy

The following table shows the carrying amount and fair value of financial assets and financial liabilities including their level in the fair value
hierarchy.

31 March 2026

Carrying amoun! Fair value
FYTPL FVTOClI  Amortised Cosi Level | Level 2 Level 3

Financial assets

MNon-current®

Investmants - - 4.823.07 - - -
{ Other financial assets - - 444 BB - = -

Current*

Loans - - 13.43 N -

[nvestments - - 30451 - - -

Trade receivables - - 13,183.27 . - -

Cash and cash equivalents - - 2.345.44 - . n

Others bank balances - - 17.571.66 - - .

Other financial assets - - 307298 - - -

TOTAL - . 41,759.24 - - -

Financial liabilities

Non-currenty

Borrowings - - fi4 48 - =

Lease Liabilities - - 234914 = =

Other Financial liabilities - C 577.19 . . -

Current

Lease liabilities - - 3.871.51 - - .

Borrowings - . 15.08 = ; A

Trade payables# - - 5.617.83 - - -

Oiher financial liabilitiess = - 2.633.34 - - -

TOTAL - a 15,134.47 . . 5




Planeteast Media Services Private Limited
{Farmerly Planetcast Media Services Limited)
CIN: Us4200DLIT96PTCOTRSSS

Motes to Standalone Financial Statements for the yvear ended 31 March, 2026
{All amounts in Rs. lakhs except otherwise specified)

31 March 2025

Carrying amount Fair value
FVTPL FYTOCI  Amortised Cost Level 1 Level 2 Level 3

Financial assets
MNon-current™
Investments = - 5.127.58 . - -
Other Mnancial asseis - - 418,54 = . .
Current*
Loans - - | 6.68 - . =
Trude receivables - - 10,354.93 - - i
Cash and cash equivalents - - 87742 - -
Others bank balances - - 15.8632.30
Oiher financial assets - - 2.448.44 - - -
TOTAL - . 35,105.89 = e .
Financial liabilities
MNon current §
Borrowings - - & . = g
Lease linbilities - - 5.212.92 - -
Oither financinl liabilities E - 531.93 - . 3
Current
Lease liabilities - - 3.254.80 - - -
Borrowines . ” 615.22 * o ¥
Trade payablest = . 4.136.20 - - .
Other financial liabilitiess - - 1,976.51 - . -
TOTAL - - Iﬁ,_TE'.I'.ﬁ-E - - -

* The Company has not disclosed the fair values for financial instruments carried at amortised cost such as trade receivable, cash and bank balances,
loans and other investment, because their carrying amounts are a reasonable approximation of fair value

# The Company has not disclosed the fair value for financial instruments carried al amortised cost such as borrowings. trade payables and ather
Financial labilities. becavse their carrving amounts are & reasonable approximation of fair value

Alii). Measurement of fair values

Al the assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised within fair value hierarchy,
described as follow, based on lowest level input that is significant (o the fair value measurement as & whole.

Level | - Quoted {unadjusted) market prices in active markets for identical 2ssets or liabilities

Level 2 - Valuation techniques for which the lowest level input that is significant 1o the fair value measurement is directly or in directly observable
inputs

Level 3 - Valuation technigues for which the lowest level input that is significant 1o the fir value measurement is unohservabic.

The Company’s policy is to recognise transfers into and transfers out of [air value hierarchy levels as at the end of the reponing period.
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b.
(i)

Financial risk management

Credit risk

Credit risk is the risk of financial loss to the Company if 8 customer or counterparty to a financial instrument fails to meet its
contractual obligation and arises partially from the Company's receivables from customers, loans and investment in deb
securities. The carrying amount of financial assets represent the maximum credit risk exposure. The Company has credit policies ir
place and the exposures 1o these credit risks are monitored on an ongoing basis. The carrying amount of financial assets represent the
maximum credit risk exposure. The maximum exposure to credit risk at the reporting was:

As al As al
31 March 2026 31 March 2025
Trade receivables 13,183.27 10,354,927
Loans 13.43 [.%.H
Other financial assets 3,517.86 2,B66.9¢

The Company has given security deposits to vendors for rental deposits for office properties, securing services from them
government departments. The Company does not expect any default from these parties and accordingly the risk of default i
negligible or nil.

Trade receivables and unbilled revenues are unsecured and derived from revenue earned from customers primarily located in India
(refer note 9(b) for credit risk and other information in respect of trade receivables).

Maovement in allowance for impairment in respect of trade receivables

As at As al
" 31 March 2026 31 March 2025
Opening balance 5,505.80 5,004,14
Impairment loss recognised (334.04) 411.66
Amount written ofT - -
Amount written back i &
Closing halance 5,.171.76 5,505.80

The impairment provisions for financial assets disclosed above are based on assumptions about risk of default and expected los
rates. The Company uses judgment in making these assumption and selecting the inputs to the impairment calculation, based on th
Company's past history, existing market conditions as well as forward looking estimates at the end of each reporting period.

Debt securities

The Company limits its exposure to credit risk by investing only in debt securities that have a credit rating AA to AAA fron
renowned rating agencies. The exposure to credit risk for debt securities at amortised cost is as follows:-

Nelt carrying amount
As al As at
31 March 2026 31 March 2025

8. 10% IRFC tax free bonds 304,51 04.51

Basis experienced credit judgment, no risk of loss is indicative on Company's investment in government bonds.
Cash and cash equivalenis and deposits with banlks
The Company held cash and cash equivalents and bank deposits with scheduled/nationalised banks in India with high credit rating.

The Company held cash and cash equivalents and deposit of Rs 19.917.74 lakhs as at 31 March 2026 (31 March EQEZ‘EJ__ Rs 16.747.6
lakhs). The cash and cash equivalents and deposit are held with banks, which are rated-“kz&tlz AAA, based-a _,'umﬂm ratin;

s ¢
- T [
-;I o - & o — ';'._-_\%' (I'u
( T\
i f ealll

agencies.
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(ii)

Financial risk management (continued)

Liquidity risk
Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial
liabilities that are settled by delivering cash or another financial asset. The Company's approach to managing liquidity is to

ensure, as far as possible, that it will have sufficient liquidity to meet its liabilities when they are due, under both normal and
stressed conditions, without incurring unacceptable losses or risking damage to the Company's reputation.

The Company's primary sources of liguidity include cash and bank balances, deposits, undrawn borrowings and cash flow from
operating activities. As at 31 March 2026, the Company had a working capital of Rs. 21,661.64 lakhs (31 March 2025: Rs.
18,353.85 lakhs) including cash and cash eguivalents of Rs. 2,345.44 lakhs as at 31 March 2026 (31 March 2025; Rs. 877.42
lakhs).

Consequently, the Company believes its revenue, along with proceeds from financing activities will continue to provide the
necessary funds to cover its short term liquidity needs. In addition, the Company projects cash flows and considering the level ol
liquid assets necessary to meet liquidity requirement. In addition, the Company had access 1o the following undrawn borrowing
facilities at the end of the reporting period.

Exposure to liquidity risk

The following are the ramaining contractual maturities of financial liabilities at the reporting date. The amounts are gross anc
undiscounted, and includes interest accrued but not due on borrowings.

As at 31 March 2026

Contractual cash Mows
Carrying Between one
amount Less than yoar-and five Moaore than 5 Total
one year Years

J‘EBI‘S
Non-current financial liabilities
Borrowings 6948 - 69 .48 - 69.48
Other financial liabilities 577.19 - 577.19 - 577.19
Lease liabilities 2,349 14 - 2,349.14 - 2,349 14
Current financial Liabilities
Borrowings 15.98 15.98 - . 15.98
Trade payables 5.617.83 5.617.83 - = 5.617.83
Other financial liabilities 3,733.72 3,733.72 - - 3,733.72
Lease liabilities 3.871.51 A871.51 - - 3,871.51
Total 16,234.84 13,239.04 2.995.81 - 16,234.84

(ﬁ PP
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Asg at 31 March 2025

Contractual cash flows
Carrying Between one
oA Less than s More than 5 Total
One year years
Years

Mon-current Nnancial liabilities
Borrowings - - -
Other financial liabilities 53193 - 53193 - 531.93
Lease liabilities 521292 521292 - 5.212.92
Current financial Liabilities
Borrowings 615.22 615.22 - - 615.22
Trade payables 4,136.20 4,136.20 - - 4,136.20
Other financial liabilities 1.976.51 1.976.51 - . 1,976.51
Lease liabilities 3,254.80 3.254.80 - - 3.254.80
Total 15,727.58 0,982.73 5,744.85 - 15,727.58

{This space has been intentionally left blank)




Planetcast Media Services Private Limited @
{Formerly Planetcast Media Services Limited)
CIN: U6420001,1996PTCOTE558

Notes to Standalone Financial Statements for the year ended 31 March, 2026
(Al amocnts in Bs, lakhs except otherwise specified)

(i)

Financial risk managément {continued)
Marker risk

Market risk is the risk that changes in markel prices - such as foreign exchange rates, interest rates and equity prices - will affect the
company's income or the value of its holdings of financial instruments, Market risk is attributable 0 all market risk sensitive financia
instruments including foreign currency receivables and payables and long term debt. We are exposed to market risk primarily ralated i
foreign exchange rate risk, interest rate risk and the market value of our investments. Thus, our exposure 1o marke! risk is a (unction o
investing and borrowing activities and revenue generating and operating activities in foreign currency. The objective of market rish
management is 10 avoid excessive exposure in our foreign currency revenucs and costs.

Currency risk

Forzign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes in forcign exchang:
rates. The Company is exposed Lo currency risk on account of its borrowings, receivables and other payables in forgign currency. The
functional currency of the Company is Indian Rupee. The foreign currency exchange management policy is to minimize economic and
transacticnal cxposures arising from currency movements against the US dollar, Euro, GBP and Singapore dollar . The company manages the
risk by netting off naturally occurring opposite expasures wherever possible. and then dealing with any material residual foreign currenc
exchange risks if any.

Exposure to foreign currency risk
The summary of quantitative data about the Company’s exposure to currency risk, asat 31 March 2026 and 31 March 20235 are as nelow;

31 March 2026 31 March 2025
Currency Amount in Amount in Amount in Amaount in
foreign currency local currency foreign currency local curreney

Financial assets
Trade and other UsD 8.33 T69.41 .31 615.18
receivables EUR - - .31 27.92

BTN . - 4.63 i 4.63
Bank balances UsD 2.58 237.99 0.78 65.79
Loan UsD 20,00 I.847.60 -
Financlal Linbilities
Trade and other payables

usD 2097 2,009.53 1320 1,150.84

Ghpr 0.01 0.64 0.06 7.19

ALID - - 0.01 0.6%9

EUR 8.21 06,08 821 T75.63

Candian Dollar a1 T.65 a -

Capital creditors

uUsD - - 0.07 6.10
Financial Liabilities
Deposits from customers

UsD 0.24 25.09 0.24 20.19

EUR - - .03 i.la

Sensitivity analysis

A reasonably possible strengthening (weakening) of the Indian Rupee against below currencies es al 31 March 2026 {previous year ending as
on 31 March 2025) would have affected the measurement of [nancial instruments denominated in functional currency and affected the
Statement of Profit and Loss by the amounts shown below. This analysis assemes that all other variables, in particulor interest rates, remain

constant and ignores any impact of forecast sales and purchases. =
~ '.t.]-?r'
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Effect in lakhs of INR 31 March, 2026 31 March, 2028

1% movement Strengthening Weakening Strengthening Weakening

UsD 8.20 {8.20) (4.96) 4.96
GBP {0.01) 0ot (0.07) n.07
BTN - - 0.05 {0.05)
AUD - - (0.01) 0.0l

EUR (9,06) 9.06 (7.51) 7.51

Candian Dollar (0.08) 0.08 - -

USD; United States Dollar
iBP: Greal Britain Pound
EUR: EURO
BTH:Bhulanese Ngultrum
AUD: Australian Dollar

Interest rate risk
Interest rate risk can be either fair value interest rate risk or cash (low interest rate risk. Fair value inlerest rate risk is the risk of changes it

fair values of fixed interest bearing investment because of fluctuations in the interest rates, Cash flow interest rate risk is the risk thal the
future cash flows of floating interest bearing investments will fluctuate because of fluctuations in the interest rates.

a) Exposure to interest rate risk
The Company is exposed to both fair value interest rate risk as well as cash Mow interest rate risk arising both on shori-term and long-tern
floating rate instruments. The interest rate profile of the Company’s interest-bearing financial instruments is as follows:

As at Ag at
31 March 2026 31 March 2025
Variable-rate instruments
Financial assets . :
Financial liabilities 8546 609.58
85.46 609,58

b} Sensitivity analysis

Fair value sensitivity analysis for fixed-rate instruments

The Company accounts for investment in government and other bonds as fair value through other com prehensive income. Therefore, & chang
in interest rate at the reporting date would have impact on equity. A reasonably possible change of 100 basis points in interest rates al the
reporting date would have increased (decreased) equity by Rs. 3.05 lakhs (31 March, 2025: Rs, 3.03 lakhs)

Cash Mow sensitivity analysis for variable-rate instruments
A reasonably possible change of 100 basis points interest rates al the reporting date would have increased (decreased) profit or loss by th
amoaunts shown below, This analysis assumes that all other variables, in particular foreign currency exc hange rales, remains conslant.

Profit or loss
100 bp increase 100 bp decrease

31 March 2026

Variable-rate insirumenis (0.85) .82
Cash flow sensitivity (net) (0.85) 0.8
31 March 2025

WVarigble-rate instruments (6. 10) 6. 1C
Cash flow sensitivity (net) (610} (A1
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Market price risk

a) Exposure
The Company’s exposure to bonds price risk arises from investments held by the Company and classificd in the balance sheel as fair value

through amortised cost.

To manage its price risk arising from investments, the Company diversifies its portfolio. Diversification of the portfolio is done in accordance
with the limits set by the Company.

b} Sensitivity analysis

The Campany is having investment in government bonds and investment in subsidiaries. For such investment classified al fair value through
other amortised cost a 1% increase in their fair value at the reporting date would have increased equity by Rs. 3.05 lakhs (31 March 2025 :
Rs. 3.05 lakhs). An equal change in the opposite direction would have decreased equity by Rs. 3.05 lakhs (31 March 2025 : Rs. 5.05 |akhs).




