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29 Segment Reporting

The Company is primarily engaged in the business of media technology services under |icenses from Ministry of Information and
Broadeasting, Government ol India.

The Board of Directors of the Company, which has been identificd as being the Chief Operating Decision Maker {CODM), evaluates
the Company's performance, allocates resources based on the analysis of the various performance indicator of the Company as a single
unit. Therefore there is no reportable segment for the Company.

A.  Geographic wise details of revenue from operations:

For the year ended  For the year ended

31 March 2026 31 March 2025
Within India _ 43,150.35 41,187.69
Cutside Indla 1,833.53 1,147.68
Total 44.983.58 42,0357
B. Geographic wise details of non-current assets*®
As al As at
31 March 2026 31 March 2025
Within India 26,302.54 30,223.89
Outside India " .
Total 26.302.54 30,223.89
= Other then fingncial assets and deferred tax assels.
¢.  Information about major customers (from external customers)
As at Asal
31 March 2026 31 March 2025
Customer Revenue Yo Revenue By
Customer A d 24,582.63 55% 21.581.35 53%
B ".‘ 7 o
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30 Carporate Soclal Responsibility

Ciross amouni required 10 be spent by the Company
Amount approved by the Board 10 be spent during the year (refer note 26)

Amount spent during the year ending - In cash
{i} Construction/aequisition of any asset

{ii) On purposes other than (i) above

Total

Details related 1o spent / unspent obligations:
(i) Contribution to Public Trusi
(i) Contribution to Charitable Trust
{1ii) Unspent amount In relation to:
- Ongolng project
- Other than angoing projecis
Total

Details of CSR expenditure under Section 135{5) of the Act in respect of other than
angoing projects

Balance unspeni s at | April 2025

Amoun| deposited in Specilied Fund of Schedule VI of the Act within & months
Amount reguired to be spent during the year

Amount spent during the year

Bolance unspent gs a1 31 March 2026

Nature of CSR activities:

For the year ended

For the year ended

31 March 2026 31 March 2025
191.75 [67.50
151.75 167.50
191.75 167.50
191.75 167.50..
19475 167.50
191.75 167.50
For the year ended  For the yvear ended
31 March 2026 3 March 2015
19175 167,50
(191,75 (167509

The Company's CSR activilies focus on promating education for the underprivileged, enviermmental plantation, spors and games

(Thiz space has been inreniionaily left blank)
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31 Leases
{a) The following s the breakup of current und non-current lease liabilities as at 31 March, 2026 ond 31 March, 2025
Particulars As at As at
31 March 2026 31 March 2025
Current Lease Linbilities 1E7L.51 31,254 80
Non-Current Lease Liabilities 2.349,14 521292
Balance as at the end of year 6.220.65 8.467.72
(b) The following is the movement in lease libilities during the year ended 31 March, 2026 and 31 March, 2025
Paniculors Asat As ot
31 March 2026 31 March 2025
Balance at the beginning §.467.72 7.024 .42
Additions 817.79 4,042.76
Aceretion of interest Gal. 66 72142
Payments (3.932.50) (3.449.42)
Exchange fluctuation 12693 127.54
Balance as at the end of year 6.220.65 §,467.71
(¢} Details of contractual maturities of lease linbilities on an undiscounied basis:
Particulnrs As ut As ut
31 March 2026 31 March 2025
Mot later than | year 4,265.35 1.839.96
Later thar | year but nol later than 3 years 2,590.98 5.652.79
Total 6,856,833 9,492.75

The Company does not face significant liquidity risk with regard to IS lease liabilitics a5 the current assets are sulTicient 1o mest the lense liabilities

ps and when they fall due,

(d) Rental expenses recorded towards shor term and variable lease payments amounis to Rs. 35.99 lakhs (Rs. 41.32

32! Commitments

|akhs in 31 Murch, 2025)

Asat
31 March 2026

Asat
31 March 2025

Capital commitments {net of advances) ELLR R

176.34
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(1)

(i}

(i)

{iv)

vl

{vi)

Contingent linbilities:

Demands ralsed by the income tax authorities in respect of income lux matters relate to disallowance of deductions claimed under section |4A and
othier matters from AY 2007-08 ta AY 201819 agpregating to Rs, 919,84 lakhs {net1) asat 31 March 2026 (31 March 2025 Rs. 1036.47 lakhs). The
Company has contested he disallowanees / sdjustments and has prefierred rectifications/appeals before authorities which are pending 1o be seitled,
The authorities have adjusied cerain tax refundsireceivables amounting 1o Rs. 170.24 tukhs in respeet of various AYs against the ongoing litigations.
No provisions for tax demand is considered necessary, since the Company expects a favorable decision based on evaluation of facts,

The Company has received an order oa 09 February, 2024 from the Office of the Commissioner. Customs, Central Excise Service Tax confirming
the demand of Rs 315.73 lakhs alongwith penalty for the period April 2008 to March 201 1. The demand has been raised on wplinking and DSNG
services, while such services were not covered under the ambit of serviec tax during the above mentioned period. The Company has preferred 1o
contest the demand and filed an sppeal before the Hon'ble Supreme Court of India, However, the Company had paid service lax amounting to Rs
£7.39 lakhs (Rs 42.39 lskhs being amount collected from customers) under protest in earlier years. No provisians for demand is considered
necessary, since the Company expects & favorable decision based on evaluation of facts.

The Company had filed a case with the Telecom Disputes Settlement and Appellate Tribunal (TDSAT) on 13 March 2007 against a demand of fs.
52.12 lakhs raised by the Department of Telecommunications (DoT) towards penalty and interest for delay in payments of Wircless Planning and co-
ordination (WEC) fees. The same was allowed in favour of the Campany by Hon'ble TDSAT on 11 February 2010. DeT hes preferred an appesl
against the sald order which is pending before the Hon'ble Supreme Count of India. Mo provisions for demand is considered necessary, since the
Company expects & favorable decision based on evaluation of facts.

The Company is availing transponder capacity on lease from Antrix Corporation limited (Antrix). The commercial tax department of the Government
of Karmataks had imposed KV AT on transponder leasing by Antrix. Antrix had filed an appeal before the Hon'ble Supreme court of India againsi the
order of the Hon'ble High Court of Karmataka upholding the demand for KVAT and the case is pending with Hon'ble Supreme court of IndinThe
impact of the sume is dependent on the outcome of the legal process and cannot be ascertained fill the final orders of the Hon'ble Supreme Court of
Indin. The Company has meanwhile collected cenain amounts from its customees. (refer note 18).

During the vear ended 31 March, 2019, the Company has received an order from The Compelition Commission of India (“CCI"), imposing a penalty
of R 2.236 lakhs for alleged contravention of certain provisions of the Competition Aet, 2002. The Company has filed an appeal before National
Company Law Appeligte Tribunal ("NCLAT™) dated |3 September, 2018 against the order passed by CCl and deposited Rs. 323.68 lakhs (31 March
2025: 305.57 lakhs), by way of bank deposit, towards 10% of the penalty amount, 8s directed by NCLAT, while granting stay to the seid CCI order.
There exists an uncertinty over the outcome of the appeal. however the Company, is confident of favorable outcome of the matter and has provided
for Rs 190,73 lakhs {31 March 2025: 190,73 lakhs) in the standalone financial statements based on applicable sales, supporied by the advice of the
external legal consultant and the balance of Rs, 2,046 lakhs is considered as contingent [lability.

The Company has given letter of comfort to bank for credit feilities and guarantees availed by a subsidiory. As per the terms of letter of comfort, the
Company undertakes niot 1o divest its ownership interest directly or indirectly in the subsidiary and provide such managerial, technical and financial
pssistance 1o ensure continued successful operations of the subsidinry. Subsidiary had availed credit facilities and guaraniess amounting to Rs.
428,33 lnkhsas ot 31 March 2026 (3) March 2023 Rs. 669 58 lakhs) againsl such leiter of comlon provided to bank,
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H Due to Miero, small and medium enterprises as defined under the MSMED Act, 2006

Asal Asal
31 Murch 2026 M March 2025

The prineipal amount and the interest due thereon (1o be shown separately)

remaining unpaid to any supplier as af the end of each accounting year

- Principal amount dug to micro and small enterprises 136.00 162.82
- Interest due on sbave . 5

136.00 162.82

The amount of inlerest peid by the buyer in terms of section 16 of the MSMED
Act 2006 glong with amounts of payment made to supplier beyond the appointed . -
day during each accounting year

The amount of interest due and payable for the period of delay in making payment
{which have been paid but beyond the appointed day during the year ) but without . -
sdding the interes! specified under the MSMED Act 2006

The amount of further interest remaining due and payable even in the succeeding

years. until such date when the interest dues us above are actunlly paid to the small - -
enterprise for the purpose of disallowance as a deductible expenditure under

section 23 of the MSMED Act 2006

{This space has been (ntentionally leff blank)
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A5 Relnted parties transactions

A} Related party where conlrol exists:
Holding company:

Ltimate Controlling entity

Subsidiaries:

Stepdown subsidinries

Key Mansgemeni Personnel;

MNon-Executive Directors:

Arugn Technololges Privae Limited {w.e.f 01 Ocober 2025)
AION Invesiments Private Limited. Masuritius (upto 01 October 2025)

Apollo Global Management, Inc. (upto (1 Oclober 2025)

Manetcast Technologies Limited {upto 13 October 2024)
Planetcast Imernational Ple. Limited. Singapore
Planetcast Broadeasting Services Limied

Planetcast Content Services Limited

Switch TV Pty Limited, Australia (w.e.f, 24 March 2025)

Switch TV Pty Limited, Australia (w.e.f. 17 Janunry 2024 to 23 March 2025)
Switch Media AB, Sweden (w.e.f. 17 January 2024)

Mr. Sanjay Duda
M, Shantanu Rudra

Mr. Sanjeev Goel
Mr. Sanjay Bhat
Mr. Vineet Gupta
Mr. Saurav Goel

Mr. Latlie Jain

Mr. M. N. Vyas

Mr. Rakesh Kacker H
Mrs. Dipika lain

Mirs. Rekha Vyas

Mr, Venkata Nagendra Prasad
Thatipamula

Mr. Harsh Krishna Rohatgi
Mr. Lsav Baljal

Mr. Keushik Ramakrishnan
ME. Ankit Kumar Dogar

Mz Alka Goel

Mr. Arjun Raychaudhuri

Mr. Aditya Gupta

- Chief Executive Officer and Whole Time Director (upto 30
Januray 2026}

- Chizf Financial Officer {w.e.f. |3 August 2024 to 21 November
2025)

- Chief Financlal Officer

- Chief Executive Officer (w.e.f. 04 February 2026)

- Company Secretory (uplo 28 August 2024)

= Company Secretary (woe.l, 28 January 2025 1o 02 April 2026)

- Non Executive Director

= Mon Executive Director

= Independent Director

= Additional director {w.e.f. |1 March 2026)
- Additional director (w.e.l” | | March 2026)

= Independent Director (w.e.l. |1 March 2026)

= Independent Director (upto 01 October 2025)

- Non Executive Director (upto 01 October 2025)

- Non Executive Direcior (upto 07 May 2025)

- Mon Executive Director (upto 01 Oet 2025)

- Mon Executive Director {upto 31 Qct 2025)

- Mon Executive Direcior (uplo 01 October 2025)

= Mon Executive Director (w.e.f. 05 June 2025 1o 0] Ociober

2025}

(This space has been inteationally left blank)
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36, Fair value measurement and financial instruments
ALl Financinl instruments — by category and fuir values hierarchy

The followitg table shows the carrying amount @&nd fair value of financial assets and financial liabilities including their level in the fair value
hierirchy,

31 March 2026

Cirrying amount Fair value

FYTPL FVTOCI _ Amortised Cost Level | Level 2 Level 3
Financial assets
Non=-current®
Investmenis - . 4.821.07 - . .
Other financial ussets - . 444 B8 . - -
Current®
Logns - - 13.43 . - -
Investmenis - - 30451 - . B
Trade receivables B - 13,183.27 - - .
Cash and cash equivalents - - 2.345.44 - . -
Others bank balances = . 17,571.66 - - -
Other financial assets - . 107298 - - -
TOTAL - - 1!.?59&4 - - -
Financinl liabilities
Mon-current#
Borrowings - - h9.al . - -
Lease liabilities . - 2344914 - -
Other tinancial linbilitles . - 577.19 . - -
Current
Lease linbilities . - 1.871.51 - - %
Borrowings - - 15,98 P = -
Trade payablest - - 5,617.83 - - -
Other financial labilitiess - - 2.633.34 - - -
TOTAL . - 1513447 - - -

s,
o

B
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31 Miirch 2025
Carrying amoun! Fair value
FYTFL FYTOCI  Amortised Cost Level 1 Level 2 Level 3
Financial nssets
Mon-current®
Investmenis - - 5.127.58 - - =
Other financinl assets - + 415.54 . - =
Current*
Loans - - 16.68 - - -
Trade receivithles - - 10,354.93 - - -
Cash nnd cash equivalents g - £77.42 . * =
Chthers bank balances B - 15.862.30 - . -
Other financial assets - - 1.448.44 - - z
TOTAL - - 35.105.89 - - -
Financial linbilities
Mon carrent #
Borrewings . = - * = -
Lease linbilities - = 521292 . .
Other fimancial lisbilities - . 531,93 . - -
Current
Lense liabilities - . 3.254.80 . - -
Borrowings . 2 61522 . = -
Trade payables# - : 4,136.20 - * -
Other finuncist Jabilitics# - - 1.5976.51 - - -
TOTAL - - i8,727.58 = - - -

* The Company has not disclosed the fair values for financial instruments carried at amortised cost such as trude receivable, cash and bank balances,
loans and other investment, because their carrying umounts e & reasonable approximation of fair value

# The Company has not disclosed the fsir value for financial Instruments carried ut amortised cost such a5 borrowings, trade payables and other
financial lfabilities. because their carrying amounts are & reusonable approximation of fair value.

Afily, Measurement ol falr yvilues

All the assets und liabilities for which fair value is measured or disclosed in the financial statements are calcgorised within fair value hisrarchy,
described as follow, based on lowest level input that is significant 1o the falr value measurement as s whale.

Level | - Quoted (unadjusted) market prices in sctive markets for identical assets or linbilities

Level 2 - Valuation technmiques for which the lowest fevel inpul that is signifiennt 1o the fair valve measurement is directly or in directly observable
inputs

Level 3 - Valuation technigues for which the lowest level input that is significant ta the fair value messurement is unobservable.

The Company’s policy 15 ta recognise transfers into and tranefers out of faif value hierarchy levels as at the end of the reponting period.

&
L\ ad
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18
(W

Financial risk management

Credit rish

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails 1o meet its
contractual obligation and arises partially from the Company's receivables from customers, loans and investment in debt
securities. The carrying amount of financial assets represent the maximum credit risk exposure. The Company has credit policies in
place and the exposures to these credit risks are monitored on an ongoing basis. The carrying amount of financial assets represent the
maximum credit risk exposure. The maximum exposure to credit risk at the reporting was:

As al As at
31 March 2026 31 March 2028
Trade receivables 13,183.27 10,354 93
Loans 13.43 16,68
Other financial assels 3.517.86 286698

The Company has given security deposits to vendors for renfal deposits for office properties, securing services from them,
government departments. The Company does not expect any default from these parties and accordingly the risk of default is
negligible or nil.

Trade receivables and unbilled revenues are unsecured and derived from revenue eamed from customers primarily located in India.
(refer note 9(b) for credit risk and other information in respect of trade receivables).

Movement in allowance for impairment in respect of rade receivables ©

As ul As al
31 March 2026 31 March 2025
Opening balance 5,505.80 5,004, 14
Impairment loss recognised (334.04) 411.66
Amount written off = .

Amount writien bagk =

Closing balance 5,171.76 5,505.80

The impairment provisions for financial assets disclosed above are hased on assumptions about risk of default and expected loss
rates. The Company uses judgment in making these assumption and selecting the inputs to the impairment calculation, based on the
Company's past history, existing marke! conditions as well as forward looking estimates at the end of each reporting period,

Debt securitics

The Company limits its exposure to credit risk by investing only in debt securilies that have a credit rating AA to AAA from
renowned rating agencies. The exposure to credit risk for debt securities at amortised cost is as follows:-

Nel carrying amount
As at As al
31 March 2026 3 March 2025
8. 10%% |RFC tax free bonds 30451 304.5|

Basis experienced credit judgment, no risk of loss is indicative on Company's investment in government bonds.

Cosh and eash equivalents and deposits with banks
The Company held cash and cash equivalents and bank depasits with scheduled/nationalised banks in India with high credit rating.
The Company held cash and cash equivalents and deposit of Rs 16.917.74 lakhs as at 31 March 2026 {31 March 2025; Rs 16.747.66

lakhs). The cash and cash equivalents and deposit are held with banks, which are rated-A#_ 1o AAA, based on renowned rating
agencies. : vk
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(ii)

Financial risk management (continued)

Liguidity risk

Liguidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial
liabilities that are settled by delivering cash or another financial asset. The Company’s approach 1o managing liquidity is to
ensure, as far as possible, that it will have sufficient liquidity to meet its liabilities when they are due, under both normal and
stressed conditions, without incurring unacceptable losses or risking damage 1o the Company's reputation.

The Company's primary sources of liquidity include cash and bank balances, deposits, undrawn borrowings and cash flow from
operating activities. As a1 31 March 2026, the Company had a working capital of Rs. 21,661.64 lakhs (31 March 2025: Rs.
18,353.85 lakhs) including cash and cash equivalents of Rs. 2,345.44 |akhs as at 31 March 2026 (31 March 2025; Rs. 877.42
|akhs), -
Consequently, the Company believes its revenue, along with proceeds from financing aetivities will continue 1o provide the
necessary funds to cover its short term liquidity needs. In addition, the Company projects cash flows and considering the level of
liquid assets necessary to meet liquidity requirement, In addition, the Company had access to the following undrawn borrowing
facilities at the end of the reporting period.

Exposure to liquidity risk

The following are the remaining contractual maturities of financial liabilities at the reporting date. The amounts are gross and
undiscounted, and includes interest accrued but not due on borrowings.

Asalt 3l March 2026

Contractual cash Mows
Carrying Between one
amount Less than yearangd five More than 5 Totsl
one year years

YEATS
Non-curreni financial liabilities
Borrowings 69.48 - 69.48 69.48
Other financial labilities 577.19 - 577.19 - 577.19
Lease liabilities 2.349.14 - 2,349.14 - 2,349.14
Current financial Liabilities
Borrowings I5.98 15.98 - 15,58
Trade payables 5.617.83 5.617.83 - 5,617.83
Cither financial liabilities 3.733.72 3.7313.72 - 3.733.72
Lease liabilities 3.871.51 JETLSI - 3.871.51
Total 16,234.84 13,239.04 2,995.81 - 16,234.84

&
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As at 31 March 2025

Contractusl cash flows
Carrying Between one
amount Less than st AVE More than 5 Total
oné year years
years
MNan-current financial linbilities
Borrowings - - - - -
DOther financial liabilities 53193 - 531.93 - 531.93
L.ease liabilities £.212.92 - 521292 - 521292
Current financial Liabilities
Borrowings 615.22 61522 - - 61522
Trade payubles 4,136.20 4,136.20 - - 4,136.20
Other financial liabilities 1.976.51 1,876.51 - 1,976.51
Leass liabilities 3.254.80 3.2534.80 - 3.254.80
Tatal 15,727.58 9.982.73 5,744.85 15,727.58

(This space has been imentionally lefi blank)
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b.
(i

Financial risk management (continued)

Market risk

Muarket risk i the risk that changes in markel prices - such as forcign exchange roles, interest rates and equity prices - will affect the
company's Income or the value of its holdings of financial instruments, Markel risk is attributable 1o all market risk sensitive financial
instruments including foreign currency receivables and payables and long lerm debt, We are exposed to markel risk primarily related to
foreign exchange rate risk, interest rate risk and the market value of our investments. Thus, our exposure 10 markel risk is a function of
investing and borrowing sctivities snd revenue generating and operating activities in foreign currency. The objective ol markel risk
management is 1o avold excessive exposure in our foreign currency revenues and costs,

Currency risk
Foreign currency tisk is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes in forcign exchange

rates. The Company is exposed (o currency risk on account of its borrowings, receivables and other payables in foreign currency. The
functional currency of the Company is Indian Rupee. The foreign currency exchange management policy is to minimize economic and
transactional exposures arising from currency movements against the LS dollar, Euro, GBP and Singapore dollar . The company manages the
risk by netting off naturally occurting opposite exposures wherever possible. and then dealing with any material residual foreign currency
exchange risks iFany.

Exposure 1o foreign currency risk
The summary of yuantilative data about the Compuny's expasure 10 currency risk. s ut 31 March 2026 and 31 March 2025 are as below:

31 March 2026 3 March 2025
Currency Amount in Amount in Amuount in Amount in
foreign currency local currency  foreign currency loeal currency

Finnncial assets
Trade and other LISD .33 76941 1.31 615,18
recelvables EUR - - 0.3l a7.82

BTN - - 4,63 4.61
Bank balances UsD 1.58 237.99 0.78 65.79
Lopn UsD 20.00 |.847.60 - -
Financial Liabilities
Trade and other payables

UsD 2097 2,009.53 13.20 1,150.84

GRP 0.01 0.64 0.06 7.19

AUD - - 0.01 0.69

EUR w2l EURER §.21 77563

Candian Dallar 0.1 7.45 : .

Capital creditors

UsD - - 0.07 6,10
Financinl Liabilities
Deposits from cuslomers

usp 0.24 2508 0.24 20,19

EUR - - 0.03 316

Sensitivity analysis

A reasonably possible sirengthening (weakening) of the Indizn Rupee against beiow currencies as at 31 March 2026 (previous year ending as
on 31 March 2025) would have affected the measurement of financial instruments denominated in functional currency and affected the
Statement of Profit and Loss by the amounts shown below, This analysis assumes that all other variables, in particular interest rates, remain

constant and ignores any impact of forecast sales and purchuses.
' Rl

0, nl
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ElTect in lakhs ol INR 31 March, 2026 31 March, 2025
1% movemenl Strengthening Weakening Strengthening Weakening
UsD 8.20 (8.20) (4.96) 4.96
CiBP (0.01) 001 ((L0T) 0.07
BTN - - 0.05 {0.05)
AUD - - {0.H) 0.0
EUR (9.06) .06 (7.51) 7.51
Candian Dollar {0.08) (08 - .
LSD: United Stes Dollar

| GRP: Grest Britain Pound
EUR: EURD

BTN:Bhutangse Ngultrum
ALUD: Australian Dollar

Interesi rate risk
[nterest rate risk can be either fair value interest rate risk or cash flow Interest rate risk. Fair valug interest rate risk is the risk of changes in

fair values of fixed interest bearing investment because of fluctuations in the interest rates, Cash flow interest rate risk is the risk that the
future cash flows of flosting interest bearing investments will fluctuate because of fuctuations In the interest rutes.

u) Exposure to interest rate risk
The Company is exposed 1o both fair value interest rate risk as well as cash Mow interest rate risk arising both on shon-term and long-term
floating rate instruments. The interest rate profile of the Compiny's interest-bearing financial instruments is as follows:

As at As at
31 March 2026 31 Mareh 2025
Variable-rate instruments
Financial assets - =
Financial [fabilities B3.46 609.58
B5.46 609.58

b) Sensitivity analysis

Fair value sensitivity analysis for fixed-rate instruments

The Company accounts for investment in government and other bonds us fuir value through other comprehensive income. Therefore, a chunge
in interest rate at the reporting dute would have impact on equily. A reasonably possible change of 100 basis points in interest rates al the
reporting date would have increased {decreased) equity by Rs. 3.05 lakhs (31 March. 2025: Rs. 3.05 lokhs)

Cush Now sensitivity analysis for variable-rate instruments
A ressonably possible change of 100 basis paints interest rates &t the reporting date would have increased (decreased) profit or loss Dy the
amounts shown below. This snalysis assumes thal all other variables, in panticular foreign currency exchange rales, remains constanl.

Profit or loss
100 bp increase 100 bp decrease

31 March 2016

Variablo-rale instruments (0.85) (.83
Cash flow sensitivity (net) {0.85) 0.85
31 March 2025

Varigble-rate instruments (6.10) 6.10
Cash Tlow sensitivity {net) {6,10) 6.10

8
oy
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Market price risk

#) Exposure

The Company's exposure (o bonds price risk arises from investments held by the Company and classified in the balance sheet 4s fair value
through amartised coat.

To manage its price risk arising from Invesimens, the Company diversifies its porifolio, Diversification of the portfolio is done in accordance
with the limits set by the Company.

b) Sensitivity annlysis

The Company Is having investment In government bonds and investment in subsidiaries. For such investment classified at fair value through
ather amortised cost a 1% increase in their fair value at the reporting date would have increased equity by Rs. 3.05 lakhs (31 March 2025
Rs. 3.0 lakhs), An equal change in the opposite direction would have decreased equity by Rs. 3.05 lakhs (3] March 2025 : Rs, 3,05 lakhs).
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37 Ralle Analysis

an (i valuation of investmants
carrned oi FYTPL

+ Diepodits with onjginal mallrily
af more than |1 months

Partleulur Mumerntor Deaominulos Fr the yunr For the yenr | % Change from 31| Noie for
eanded endod Mirch 2025 o 31 Yarisnce
3 March 3026 | M March 2025 Mareh, 22é reRsGh
Curmen Halia Cutrent Amets Emﬂlhlqtln FET] 40 140 %)
| Dbt equity ratio Ciehit (Borowings+ |oase liablines) |Sharcholder's Equily o012 ow [38.00%) I
Mt Profin aller taxcs + Noncash
operating expenies like ceprecition
ebs servics coverage ratio. [snd other amortizations + Imerest + | TS5 & e P:;;“'“ * 101 1 (36 43%) 2
oiver adjustments like loss on saie of| P epam
Fixed sussts
Requrn on equiry rabg Mel Profits afler taves Averape Shareholder's Bouily R 2k (B0 | 5%%) 1
Iaventory lumaver ratio Cost off sold Average Bivenioy 4| 80 1h 15 1M 9% 4
Trade recerveble tumover retn [Reverue Average Accounis Receivable 3 ¥ 368 3 96%|
Trade pavable turnover mtio  |Purchae ~Oihar Expenscs Aversyy Trade Pavobles 37 190 {1 S6%)]
et capilsl [umavet o |Revenue from aperation Warking Capiial ] 23 1% 7%
[N Profit Batio el Prafits afler (sxes et Salex | FIL) 15650 5
Retum on capital emphoyed Exming before imeres! and lases Totnl eguity + non curreni |iability 1% 2% {48.33% L]
Intevest Income on fixed deposits +  [Current Investmenis +Nan Current
e Prafit on sale of investments = Proflt |[nveiements = Ouher bank balances = 38 8 Ta% o

Feeasen for varinees mare thin 5% us compured 1o the immedintely previous NMnancial yesr,

1. Dehi oquity Rutho. Decrease mumly on stcoun) of repayment of borowings during the year
1. Dabi service coverage ratio: Decrease mainly on sccount of decreass in ather incorme périsining 1o peodit on digposal of investment in subsidiary
A, Returs on equily retio; Decoente mainly on secount of decreise in vther income pertgining to profll on dispossl of invesment in subwmidiary

4, Invenlory turnaver citlo; (norease mainly on socount of incresse in ctst of yoods sold and decrease o ovessge invemory
&, Nt profil esthor Decrssse mainly on aceount of decrease in ather income penaining ka profit oo deposal of mvestment in subsidiary
&, Returm on enpital employed ratio: Decrease mainly on gecoun| of decroase in oher INGOME PERRINING 1 profit on dispasal of investrent in subsidiary
7, Return on Investments= inerease mainly ¢n st of increase in iMerest income on fixed deposits duniny the year

(Thix s e o amigmteinly feft Sk




165

Planetcast Medin Services Privaie Limited

(Formerly Planetcast Media Services Limited)

ClIN: UG4200DL 1996 FTCOTEASE

Notes to Standalone Finnncial Statemenis for the year ended 31 March, 2026
[ANl pmounts in Rs lakhs except otherwise specified)

35 Share Based Payments

The Compaiy had established Employee Stock Option Plan 2021 “ESOP 20217 and the same was approved st the 25th Annual General Meeting of the Company
held on 29th September, 2021 The plin was set up so as to offer and grant options of the Company in one or more rinches, for the benefil of employees of the
Company, who are eligible as per crilena tha: muy be determined from tme to tme by the board/compensation comimities for grinting Employes Stock Option
under the ESOP Plan 2021, on such terms and conditions i3 may be fixed or determined by (he board/namination remunerition committes, in accordance with the
provishons of law ot guidelines issued by the relevant authorities in this regard.

Fursuant 10 the acquisition of the Company by Arugn Technologies Privale Limited ("Arugn™). and in accordance with the resalution passed by circulotion on §
September 2025, the Company approved the setthement and cancellation ol all oplions jgranted under the Employee Stock Oprion Plan 2021 (“ESCP 20217)

Under ESOPF 1021, 40% of the options were subject to time-bised vesting conditions As of the approval date, the options that had vested were setiled through
cash payments made 1o the respective grantees The unvesied portion of these time-based oplions was cancelled The remaining 60% of the oplions. which were

subject Lo perfonmance-based vesting conditions, were cancelled dug o non-fulfilment of e prescribed performance crteria

Accordingly, ESOF 2021 has been fully setled and clased, und no further obligations remain outsianding under the plan

Summary ol options granted under plan .
Time bused
Particulars 31 March 2026 31 March 2015

wumber of oplions WAEP* (Hs.) Sumber of options WAEP* (Ra)
Opemning balance 4,31,358 ETL 1.71,358 i
Granted during the year - 30 #0000 310
Exercised during the year . - . -
Options cancelled and setiled in cash (2,65,229) = = a
Optians cancelled {1.66,129) . . .
Farfeiled! Lapsed during the year . = - .
Closing bulance - - 431,358 310
Vested snd Exercusable - - 150,229 .
*pighied grerage exeroive price
Performunce hased
Particulars 31 Murch 2026 31 March 2025

Number of options WAEP* (Rs.} Number of options WAEP* (Rs.)
Dpening balance 6,47,038 30 5,57.038 3
Granted during the year - 310 Q0,000 ERT]
Exercised diring the year - - - -
Options cancellsd (6,47,038) a - e
Forfesied! Lapsad during the year - - - -
Closing balance & - 6,47.038 300
Visted and Exercisable - - - .
=eighted average evercise price
Expense arising from share-based payment tra nsactions
Particilars For the year ended Far the year ended

31 March 2026 31 Murch 2015

Cxpenses charged Lo statement af Profil and Loss based on fair value of oplions l?;.iﬂ;

[nvestment tn subsdiaries

The Compony had estblished Employee Stock Option Plan
held on 30th Sepiember, 2022 The plan was set up so as o offer and grant oplioens
Company, who are eligible as per criteria that may be determined from time 10 time
under the ESQP Plan 2022, on such terms and conditions 2s mey be fixed or determined by the board/compensation

of law or gusdelines issued by the relevant outhorities in this regord,

Pussuant to the sequisition of the Company by Arugn Technol
Sepiember 2025, the Company approved the cancellation of all
As the exercise price of ol oustanding oplions exceeded the

Aceordingly, ESOP 2022 has been fully cancelled and closed, and no ebligations remain oulstanding under the plan

3022 “ESOP 2022 and the sume was approved al the 25th Annual General Meeting of the Company
of the Company in onc or mere tranches, for the benefil ol employees of the
by the board/compensation committee for granting Employee Stock Option
comminee, in accordance with the provigions

opies Private Limited (“Asugn™), and in accordance with the resalution passed by circulation on 3
pptions granted under the Employee Swock Option Plan 2072 {"ESOPF 2022}
settlement rate, the options were not eligible for setlement and were therefare cancelled in full
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Summary of eptlons granted under plan:

Time haseil
Particulars 31 March 2026 3] March 2025
Number of options WAEP* (Rs.) Number of oplions WAEP* (Hs.)
Opening balance 1,16,984 453 120,464 453
Granted during the year - 453 - 453
Exercised during the yeas - - . .
Ciptions cancelled (1. 16,384) - -
Farfeited’ Lapsed dunng the year B - 3,479 =
Clesing balance - . 1,016,984 453
Vested and Exercisable - - 45,215 .
*welghied cvarage exercise price
Performance based
Particulurs 31 March 2026 31 March 2025
Number of options WAEP* (Rs.) Nuamber of options WAEP* {Rs)
Opening belance 1,75,477 453 1,80.695 4353
Granted during the year - 453 - 433
Exercised duning the year - - - -
Options cancelled (1.75477) - = -
Forfeited! Lapsed during the year . - 5219 -
Closing balance - 453 |, 75,477 453
Vesied and Exercisable - - - -
*weighied averoge exdreise (wrice
Expense nrising from share-based pavment transaclions
Particularg For the year ended For the year ended
31 Murch 2026 31 March 2015
= 45,45

Expenses charged 1o statement of Profit and Loss bosed on fair value of
[mwestment in subsdinnes
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39 Merger of Desynova Digital Private Limited

The Board of Directors of the Company, at its meeting held on 21 December 2023, have considered and approved a draft Scheme of
arrangement (the Scheme) between the Company and Desynova Digital Private Limited (the Subsidary Company "DDPL"} for
amaigamation of the Subsidary Company with the Company under section 230 10 232 of the Companies Act,2013 read together with
Companies (Compromises, Arrangements and Amalgamations) Rules, 2016, The appointed date of the Scheme is April 1, 2023 or
such other date as may be approved by Hon'ble National Company Law Tribunal (NCLT). NCLT through its order dated 21 March
2025 has approved the scheme. The certified copy of the NCLT order was filed with Registrar of Companies on 11 April 2025.
Consequently, the approved the scheme became oprative from 11 April 2025 ("Effective date") with appointed date from 01 April
2024 as per the approved scheme.

(i} In terms of the Scheme, the whole of undertaking of DDPL as a going concern stands transfarred to and vested in the Company
with effect from the appointed date.

(1i) DDPL was engaged in the business of post production services.

(iii) The said amalgamation was accounted under the “Pooling of interest™ method as prescribed under Ind AS 103 ‘Business
Combination’ for amalgamation of companies under common control,

Under “Pooling of interest™ method, the assets and liabilities of the combining entities are reflected at their carrying amount as
appearing in the respective financial statements of the subsidiary companies in accordance with Ind AS Technical Faciliation Group
(ITGG) charification bulliten, Mo adjustments are made 10 reflect fair values or recognise any new assets or lHabilites. Funther the
financial information in the financial statements of the Company in respect of prior period are restated as if the business combination
had oceured from the beginning of the preceding period in the financial statements of the Company.

The entire business and underiaking of DDPL including all assets, liabilities and reserves as a going concern were transferred to and
vested in the Company pursuant 1o the Scheme at thelr respective book value under the respective accounting

In case of DDPL. as it was a subsidiary of the Company and accordingly. consideration was payable pursuant to the scheme of
amalgamation. The equity shares held by the Company in the subsidiary were cancelled and 1,67.679 shares to be issued to share
halder of DDPL to effect the emalgamation,

All inter-company balances and transactions were eliminated,

The amalgamation resulted in transfer of assets, liabilities and changes in reserves in accordance with the terms of the scheme at the
values given below as at 01 April, 2023

Particulars As al
01 April 2023

Total assets (A) 2, 74839
Toal Liabilities (B) 576.14
Intangible assets as appearing in the consolidated financial statements (C) 325338
Oither equiry (D) 66,08
Book value of net assets acquired E = (A-B+C-D) 5,359.55
Investment eliminated on merger (F) 4,610.84
Shares Pending for issued to minority shareholders (G) 16.77

Capital reserve adjusted to business transfer adjustment reserve H = (E-F-G) T34
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40 Capital management

The capital of the Company’s business consists of debt obligation and equity. The Company’s objective when managing this capital
is to maintain an appropriate balance between holding a sufficient amount of funds to support its operations and reducing its
weighted average cost of capital to improve return on equity.

The Company seeks to increase income from its existing revenue streams (DSNG, Teleport etc.) by maintaining quality standards for
its customers and by controlling opersting expenses. Consequently, the Company believes Its revenue, along with proceeds from
financing activities will continue to provide the necessary funds to cover its short term liguidity needs.

Company's adjusted net debt 1o equity ratio as at 31 March 2026 and 31 March 2025 are as follow:

Gearing Ratio - Asat Az al
31 March 2026 . 31 March 2025

Bomrowings (Including current maturities) 85.46 61522
Lease ligbilities (Including current maturities) 6,220.65 8.467.72
Less: cash and cash equivalents (2,345.44) (877.42)
Adjusted net debt (A) 3,960.67 8.205.52
Tatal Equity (B) 50,652.80 47.398.04
Total equity and net debt (A+B) =C 54,613.47 55,603.57
Gearing Ratio (A/C) 7% 15%%

As & part of its capital management policy the Company ensures compliance with all covenants and other capital requirements related
to contractusl obligations of the Company.

(This space has been intentionally lefi blank)

& =
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Ohher statalory information

The Company wis 0ot halding any benami propesty and na proceedings were initiated or pending against the Company for holding ny benami property under
the Benmmi Transections {Profubilion) Acl 1988 (45 al 1988} und rules made thereunder

The Company has reviewed trunsactions o ident fy if there are any iransactions with struck ofT companies under section 248 of the Companics Act 2013 or
section 560 of Companies Act, 1956. Below trensactions were identified to the extent information is available on struck off compankes.

5 : L Relatonship with the
Mature of transsctions  |Balance outstanding as | Balsnce cutstanding 85 on P g
Mz of the siruck ofl company with strick off company [on 31 March, 2026 11 March, 2025 struck of company, if
iy, 1o be diselosed
Sneh Broadcnsiing Networks Pyt Lid Trade receivables - 125,47 None
FT Broadcast Private Limitad Trade receivables 46,84 46 84| Mona
Banaswarna Television Pvi Lid Security deposit ' y 5.25|None

The Company does ot have any chirges or satisfaction which |5 yet 1o be registered with ROC beyond the statutory period.

The Company has not traded or invested in Cryplo currency of Virusl Currency during the finenclal year.

The Company his not sdvenced of loaned or invesied funds o any other person(s) or entity{les). including foreign entibes {Inlermediaries) wilh the
understanding that the [niarmediany shall:

in) directly of indirectly lend or {nvest in other persens or entities identified in any manner whalsoever by or on behall of Uve company (Lliimate Benefieisries)

o
ib) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiarics

The Compaiy has not received any fund from eny persan{s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether recorded
in writing or atherwise ) that the Company shall

(a) ditectly or indirectly lend or invest in other persons or enlilies (dentilled in any manner wholsoever by or on behall of the Funding Farmy (Ultimate
Beneliciaries| o

ib) provide miy guanenies, security or the like on behall' of the Uiimate Beneliciarias,

s Compuny does ot have any such trensaction which is nol recorded in the books of sccounts thal has been surrendered or disclosed as income during the
yenr in the tox azzessments undar the Income Tax Act, 196 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961

The Company has not been declared & wilful defaulier by any bank or finuncial institution or other lender as defined under the Companies Act, 2013} or
consortium thereol, in sccordance with the guidelines on wil ful defaulizes issued by the Reserve Bank of India

The Company has been sanctioned working caplial limits (n excess of Rs: 50 Million in aggregate from banks during the year an the basis of security of current
assets of the Company. The quanterly returns / statemenis filed by the Company with such banks are in agreement with the books of accounts of the Company.

The Compuny has complied with the number of luyers prescribed under clause (87) of section 2 of the Act read with the Companies (restriction an number of

lnyers) Rules, 2007
Thie Compeny hus maintined books of sccount os required by law including back up on daily basis of books-oT sccount mainisined i electronic mode in

server physically lockted in indin

O 30 Septemiber, 2025, ATPL hus issued secured, redeempble, non-convertible debentures nggregating 1o Rs 60,000 lakhs, on a privaie placemen) basis and
has appoinied Cotwlyst Truseeship Limited (" Catalyst") a8 the debenture trusiee. [0 fenms of the debenmure trus! deed between ATPL and Catalysl For securily
ggninst the above mentoned debentures, the Company hes:

i}, Pledged deposits smounting to Re. 15,500 |akhs (31 March, 2025 Rs. Nil}. and

ii} Cresied n charge on the Current Assets, Movable Assets, Intellectual Property Rights. Insurance Assets of the Company for an amount aggregating to Rs.
0,000 lakhs w.e f 24 March, 2026 (31 March, 2025 Rs.Nil)

Dining the previous yeur, the Board of Directors approved the divessment of the Campany’s investmenl in'Planetcas Technologies Limited al their meeling hield
on 13 Augost 2024 for o sale consideration of Rs 3000 lakhs, resulting in @ profin on disposal of subsidiary oI Rs 1,661 47 lakhs {nel of Provision lor
trangaction charges and other cosl of RS, 23853 lakhs)
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Chiring the previous year, the Company enfered inio & Business Transfer Agreement [BTA) with Planelcast Technologies Limited (PTL) dated |3 August 2024,
whereby it wig agreed that the Company will takeover net pasets of PTL o a value of Ré 402 50 lukhs Subsequently, PTL has absolved PMSL of its liabilities
amounting to Bs 402 50 [akhs, which was reoognised in other income during the previows year,

The Board of Directars of the Company, ol its meeting held on 28 March 2026, have considered and approved & drafl Scheme of Amangement (the Scheme)
between the Company and Arugn Technologies Private Limited (the Haolding Company) for amalgamation of the Holding Company with the Compiiny undes
Sections 230 w 232 and Section 236 of the Companies Act, 2013 and other applicable provisions of the Companies Act, 2013 The appointed date of the
Scheme is | October, 2025 or such other date s may be approved by Hon'ble MNational Company Law Trbunal (WCLTY The scheme shall become effective
upon approvalissnction by the NCLT and compleilon of such [lings ond compliances s may he applicable As on the dute of approvel ol these financial
slulemenis, the scheme hos nal yet begn fiked with the NCLT

Thie Company his accounting soffwire [or mainigining its books of accounts during e year. In respect of the software, there was feature of recording audit tradl
{edit log) facility and the same has opernied throughout the year for all relevant ransactions recorded i the software. The audit rail feature has operated
effectively during the year, and thers were no fnstances of sudi trail (eature being tmpered with. For the relention of the data, the same is and will be retained
o5 per the stuiulory requirernents for recard raténtion, 1o the'extent it was enabled and recorded in thase years.

As audil ool feature was nod enabled lor the year ended 31 March, 2025, reponting under Rule 11 (g1 of the Companies |Audit and Audiors) Rules, 2014 on
preservation of sudil irall as per the situlory requiremenis or record redention is nod applicable

Pursuant o the provisions of Section 203 of the Companies Act, 2013, the Compuny is required 1o appoint & whole tme Company Secretary, The erstwhile
Company Scerctury resigned woefl 02 April 2026 Consequently as on the daie of spprovalfsigning of the financial statemens, the position of Company
Secretary remuing vacant. The Company has shortiisted a suitable candidate and issued an offier letier and the appointment process is undarway,

All the Schemes of Amongements, spproved by the Competent Authority under the relevam provisions of the A1, have been accounied for in the books of
aceount of the Compaony in accordance with the Scheme and sccounting siandards

[he Comparly did not hive any Jong-term contracts including derivative contracts for which there were any material foreseeable losses
Ihere were no smounts which were required 1o be ransferred (o the-Invesior Education and Protecton Fund by the Company,

The figures of previous vesr have been re-grouped. wherever necessary, to conlorm 1o the currenl yeor classification
The Stundalene Finaneisl Stotements of the Company for the year ended 3| March, 2024 were approved by the Board of Direclors in thewr meeting held on 22
May, 2026

For und on behall of the Board of Directors of
Plangtcast Media Services Private Limited
{Formerly Planeicesi Medin Services Limited)

o ey EEoE E.I J-'E;.!"}j -
M. N, Vyms Dvip Jain
Drirecior Drirector

DN 00130147 DM . 00544574

)
Snﬂﬁ;

Chiel Financial Officer

o = B il Iy

Place  Moida
Dmee 22 May, 2026
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‘on 10.04.2026 and CA Certificate certifying the list of
Shareholders.

5. ANNEXURE ‘10°: The list of Directors as on 10.04.2026, 269
of the Transferee Company/ Applicant Company No. 2.

6. | ANNEXURE- ‘11’(COLLY.): The Transferce Company/ | 270-323

Applicant Company No. 2 is filing herewith, the audited
Balance Sheet and Profit and Loss Accounts along with the
Auditor's Report for the year ended 31% day of March,

2026.

THROUGH
A=
tosh Gupta, Ajitesh Kumar
Advocate(s)
For Indo Legal Services LLP
(Advocates & Solicitors)
121, Tower 11, Supreme Enclave
Mayur Vihar, Phase - I, New Delhi - 110091
Phone: +91 9871433339
: Email: ashutosh@indolegalservices.com
Date: |5 IDSH‘?G%
Place: New Delhi
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List of Secured Creditors of the Company as on 10" April, 2026

5. No.

14,75 % Debentures

 Name of Secured Creditors

Total Amount of Debt (In |
INR)

(Details as per Annexure— A)

17.35% Debentures
(Detaiis as per Annexure— B)

1.35.00,00,000

3.43.00.00.000

Lo ]

lace: Noida

TOTAL

For Arvgn Technologies Private Limited

Date: 21% April, 2026

0,00.00.00.000

Lallit Jain
Director
DIN- 00125152

Corporate Office: C-109, Sector-40, Noida, Gautam Budh Nagar — 201301 (U. P.), India Tel: 9811040015

== h'
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Annexure — A
List of 14.75 % Debenture holder’s

§. No. | Debenture holders Name | Address Amount ]
Unit 301 5% Floor VIBGYOR 35.00.00.000,00
: & &
| "o:‘i'vﬁti Short Term Debt gﬁj;ﬂ?ﬁ;égi;lﬂmk G,
¥und Mumbai, Maharashtra -
400051 .
Standard Chartered Bank 34.63.00,000.00
Securities Services, 3 Floor.
23.25, Mahatma Gandhi Road,
Fort, Mumbai. Maharashtra —
400001
09, Community Centre, Basant 32.30,00,000.00
3 Hero Fincorp Limited Lok Vasant Vihar, New Delhi
~ 110057
Standard Chartered Bank 20.00,00.000.00
Nippon India Credit Securities Services: 3" Floor,
- Opportunities AIF 23-25, Mahatma Gandhi Road,
Scheme | Fort, Mumbai, Maharashtra—
400001
I* Floor, Building 4NA, Maker 20,00.00.000.00
Maxity. Bandra Kurla
5 Jie Credit Limited Complex. Bandra East
Mumbai, Maharashtra —
400051 .
Birla Aurora, 16 Level, Office
6 Ask Private Credit Fund — | Floor 9, Dr Annie Besant 9.87.00,000.,00
Series A Road, Worli Mumbai.
| _ Maharashtra - 300030
’ ICICT Bank Ltd, SMS Dept ¥
Floor Empire Complex, 414 3.20,00,000.00
7 Vivriti Fixed Income Fund | SB Marg Lower Parel.
Mumbai Maharashtra,
| Maharashtra — 400013 N
| Total I,SS,III'I..H-I‘!.U!]_I]:._[_I_{L

Standard Chartered Bank —
IFSC Gift City —ODI

[ 29
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List of 17.35 % Debenture holder’s
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S.No. | Debenture holders Name Address Amount |
1 Vivriti Fixed Income Fund ICIC| Bank Ltd, SMS Dept 1" Floor 1,09,30,00,000.00
Empire Complex, 414 5B Marg
Lower Parel Mumbai Maharashtra -
400013 il
2 | standard Chartered Bank - Standard Chartered Bank, Securities | 1,00,37,00,000.00
IFSC Gift City - 0DI Sorvices, 3™ Floor 23-25 Mahatma
Gandhi Road, Fort, Mumbai,
Maharashtra - 400001
3 Hero Fincorp Limited 09 Community Centre Basant Lok 92,70,00,000.00
Vasant Vihar, New Delhi - 110057
4 Nippan India Credit Standard Chartered Bank, 55,00,00,000.00
Opportunities AIF -Scheme 1 | Securities Services, 3™ Floor, 23-25
Mahatma Gandhi Road, Fort,
Mumbai, Maharashtra - 400001
5 Jio Credit Limited 17 Floor, Bullding 4NA, Maker 55,00,00,000.00
Mauity, Bandra Kurla Complex,
Bandra East Mumbai, Maharashtra -
B 400051
6 Ask Private Credit Fund - Birla Aurora 16 Level, Office Floor 9, 30,13,00,000.00
Series A Dr Annie Besant Road, Worl
Mumbal, Maharashtra - 400030
7 DALMIA PRINCIPAL 11TH FLOOR NARAIN MANZIL 23, 2,50,00,000.00
STRATEGIES LLP. BARAKHAMBA ROAD CONNAUGHT
PLACE, DELHI-110001
Total 4,45,00,00,000.00




ARUGN TECHNOLOGIES PRIVATE LIMITED

(Formerly Arugn Herbals Private Limited)
Registered Office : B-46, Goel House, Road No.-28, Vishal Enclave, New Delhi -110027

E-mail: corporate@arugntech.com CIN: U74900DL2021PTC388342

List of Unseeured Creditors of the Company as on 10" April, 2026

S.

! No. | Name of Unsecured Creditors Total Amount of Debt (Rs.) |

1| Daal Infra Private Limited 31.73,000

|2 | Vvas Associates 31,75.000 B

|3 Lallit Jain 810000

4 | Mahendra Nath Vyas ~ K.10.0460 B

5| Dhruya Advisors india Private Limited _ 432000
6 | Goel Abhishek & Co. _ 81000
7 [RGP&Co LLP 21600
| 1ol o | 8504600

For Arugn Technologies Private Limited

Laliit Jain

Director
DIN- 00125152

Place: Noida
Date: 21" April, 2026

Corporate Office: C-109, Sector-40, Noida, Gautam Budh Nagar — 201301 (U. P.), India Tel: 9811040015
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RGP &COLLP

Chartered Accountants

0

ARUGN TECHNOLOGIES PRIVATE LIMITED
B-46 Goel House Road No-28,

Vishal Enclave, Near Eternity, Delhi 110027

Subject: List of Secured Creditors as on 10" April, 2026

We have verified the books of accounts of ARUGN TECHNOLOGIES PRIVATE LIMITED (CIN:
U7490001L2021PTC388342) having its registered office at B-46 Goel House Road No-28, Vishal
Enclave, Near Eternity, Delhi 110027 (hereinafter referred to as the “Company”).

Based on such verification and the explanations and information provided to us, we, the
undersigned Chartered Accountants, hereby certify that the attached List of Secured Creditors,
comprising the secured loans of the Company as on 10" April, 2026, has been duly verified and
authenticated by us.

List of Secured Creditors as on 10" April, 2026

5 No. Name of Secured Creditors Total Amount of Debt (In INR)
1. | 14.75 % Debentures 1,55,00,00,000
{Details as per Annexure — A)
2. 17.35% Debentures 4,45,00,00,000
!' {Details as per Annexure —B)
( TOTAL 6,00,00,00,000

It is further certified that the debenture values disclosed in the financial statements are
presented net of transaction costs, in accordance with applicable accounting standards.

This certificate is issued based on the records produced before us and the information and
explanations provided to us, which have been relied upon for the purpose of this certification.

ForRGP & Co LLP
Chartered Accountants
FRN - 005945C/Ca00352

Partner \
M. No.- 074696

Date: 21.04.2026

Place: Ghaziabad

Certificate No.-12

UDIN: 26074696DHEBJDA0T0

Office : 2nd Fioor, Corporale Suites, 34, Ansal Plaza Sector-1, Veishall Ghaziabad U.P-201010, Ph. : 01204552353, 4129384, 92201 50130
E-mail : office@cargp.co, Web : www.cargp.co
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S.No. Debenture holders Name

' Address

Amount

1 Vivriti Short Term Debt Fund

Unit 501 5" Floor VIBGYOR Tower
Plot no. C 62 Block G, Bandra
Kurla Complex Mumbal,
Maharashtra - 400051

35,00,00,000.00

IFSC Gift City - QDI

Standard Chartered Bank -

Standard Chartered Bank
Securities Services, 3“ Floor, 23-
25, Mahatma Gandhi Road, Fort,
Mumbai, Maharashtra - 400001

34,63,00,000.00

3 Hero Fincorp Limited

09, Community Centre, Basant
Lok Vasant Vihar, New Delhi-
110057

32,30,00,000.00

Nippan India Credit

Opportunities AIF - Scheme 1

Standard Chartered Bank
Securities Services, 3" Floor, 23-
25, Mahatma Gandhi Read, Fort,
Mumbai, Maharashtra - 400001

20,00,00,000.00

5 Jio Credit Limited

1% Floor, Building 4NA, Maker
Mauxity, Bandra Kurla Complex,
Bandra East Mumbal, Maharashtra
- 400051

20,00,00,000.00

Ask Private Credit Fund -
Series A

Birla Aurora, 16 Level, Office Floor
g, Dr Annie Besant Road, Worli
Mumbal, Maharashtra - 400030

9,87,00,000.00

7 Vivriti Fixed Income Fund

ICICI Bank Ltd, SMS Dept 1% Floor
Empire Complex, 414 SB Marg
Lower Parel, Mumbal Maharashtra,
Maharashtra - 400013

3,20,00,000.00

Total

1,55,00,00,000.00 |
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Annexure — B
List of 17.35 % Debenture holder's
S.No. | Debenture holders Name | Address Amount
1 Vlvriti Fixed Income Fund |CICI Bank Ltd, SMS Dept 1* Floor 1,09,30,00,000.00
Empire Complex, 414 SB Marg
Lower Parel Mumbail Maharashtra—
400013
2 Standard Chartered Bank - Standard Chartered Bank, Securities | 1,00,37,00,000.00
JFSC Gift City—0DI Services, 3 Floor 23-25 Mahatma
Gzandhi Road, Fort, Mumbai,
Maharashtra - 400001
3 Hero Fincorp Limited 09 Community Centre Basant Lok 92,70,00,000.00
Vasant Vihar, New Delhi - 110057
4 Nippon India Credit Standard Chartered Bank, 55,00,00,000.00
Opportunities AlIF - Scheme 1 | Secu rities Services, 3 Floor, 23-25
Mahatma Gandhi Road, Fort,
Mumbai, Maharashtra - 400001
o Jip Credit Limited 1" Floor, Building 4NA, Maker 55,00,00,000.00
Maxity, Bandra Kurla Complex,
Bandra East Mumbal, Maharashtra -
400051
B Ask Private Credit Fund - Birla Aurora 16 Level, Office Floor 9, 30,13,00,000.00
Series A Dr Annie Besant Road, Worli
Mumbai, Maharashtra - 400030
7 DALMIA PRINCIPAL 11TH FLOOR NARAIN MANZIL 23, 2,50,00,000.00
STRATEGIES LLP. BARAKHAMBA ROAD CONNAUGHT
PLACE, DELHI-110001
Total 4,45,00,00,000.00
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RGP &COLLP

Chartered Accountants

To
ARUGN TECHNOLOGIES PRIVATE LIMITED
8.46 Goel House Road No-28,

Vishal Encalave, Near Eternity, Delhi 110027

Subject: List of Unsecured Creditors as on 10" April, 2026

We have verified the books of accounts of ARUGN TECHNOLOGIES PRIVATE LIMITED (CIN:
L74800DL2021PTC388342) having its registered office at B-46 Goel House Road No-28, Vishal
Encalave, Near Eternity, Delhi 110027 (hereinafter referred to as the “Company”}.

Based on such verification and the explanations and information provided to us, we, the
undersigned Chartered Accountants, hereby certify that the Unsecured Creditors of the
Company as on 10" April, 2026 is as follows:

List of Unsecured Creditors as on 10" April, 2026:

5. No. Name of Unsecured Creditors | Total Amount of Debt (In INR)
"1 | Daal Infra Private Limited ©31,75,000
2 W_ai Associates 31,75,000
3 Lallit Jain £,10,000
4 Mahendra Math Vyas 8,10,000
"5 | Dhruva Advisors India Private Limited 4,32,000 |
6 | Goel Abhishek & Co. 81,000
7 |RGP&CoLLP 21,600
Total 85,04,600 |

The above information is certified on the basis of records and as per information produced
before us.

ForRG P & Co LLP
Chartered Accountants
ERN - 005945C/C4

[
Rajan Euﬁ

Partner
M. No.- 074656

Date: 28.04.2026
Place: Ghaziabad

Certificate No.- 21
UDIN: 26074696 AKHCRW3193

Office * Znd Floar, Corporale Sultes, 34, Ansal Plaza Seclor-1, Vaishall Ghaziabad U P-201010, Ph. : 0120455323563, 4126384, 82201 50130
E-mail : office@cargp.co, Web : www.cargp.co
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I byl e i St napy
Moy 12, 2006

Friveste gt Confiokemtion

BEFORE THE NATIONAL COMPANY LAW TRIBUNAL
NEW DELHI BENCH AT NEW DELHI
COMPANY APPLICATION NO -CA (CAA)- 2026

IN THE MATTER OF:

SECTIONS 230 TO 232 AND SECTION 236 OF THE COMPANIES ACT,
2013

AND
IN THE MATTER OF:

ARUGN TECHNOLOGIES PRIVATE LIMITED

TRANSFEROR COMPANY
(APPLICANT COMPANY NO.1)
WITH

- PLANETCAST MEDIA SERVICES PRIVATE LIMITED

7 A TRANSFEREE COMPANY

AFFIDAVIT

[ ‘Tushar Sharma do solemnly affirm and state as follows:

1. That I, Tushar Sharma, am the authorised representative of Catalyst
Trusteeship Limited, acting in the capacity of the debenture trustee
(“Debenture Trustee”) for and on behalf of the debenture holders
(“Debenture Holders™) of listed, rated, secured, non-convertible
debentures aggregating to INR 600,00,00,000 (Indian Rupees Six Hundred

T




*'rl -

4.
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LA for il [asiia
Moy 12 NG
Private angd U arpiidenial

Crore) under ISIN INE2GLHO07012 and INE2GLHO7020 (*Debentures™)
issued by Arugn Technologies Private Limited (*Transferor Company™)
pursuant to the debenture trust deed dated September 9, 2025, as amended
on September 24, 2025 and March 11, 2026 (*Debenture Trust Deed™)
and further amended, modified, supplemented and/or restated from time to
time executed between the Transferor Company and the Debenture
Trustee. I am duly authorised by virtue of aforesaid Debenture Trust Deed
to depose this affidavit and 1 am fully conversant with the facts leading to
the filing of the present affidavit.

That the Debenture Holders are secured creditors of the Transferor
Company with outstanding dues pertaining to the Debentures aggregating
to INR 600,00,00,000 (Indian Rupees Six Hundred Crore) from Transferor
Company as on May 12, 2026.

. That the Debenture Trustee and each Debenture Holder have received and

reviewed a copy of the scheme of arrangement amongst the Transferor
Company and Planetcast Media Services Private Limited (“Transferee
Company™) and their respective shareholders and creditors (“Scheme”),
as approved by the Board of Directors of the Transferor Company at its
meeting held on March 30, 2026.

That, on behalf of the Debenture Holders I, in capacity of the debenture
trustee acting in relation to the Debentures hereby:

T AL L

J L 4\!!] ", accord approval and consent to the Scheme, to be implemented in

14 GUPTAN 1“u;,lt.e.'ﬂ'rrn:s of the contents thereto under the relevant provisions of the
{ Rega. N 1‘5 | @ i'Cumpanies Act, 2013 and the relevant rules and regulations made

T

;.'.'-E'J“'

/- [thereunder, as set out in the no-objection certificate dated 19" May,
"%~ 2026 (which has been annexed to this affidavit as Annexure A);

H'.',T'é :qu) 7 request the Hon’ble National Company Law Tribunal, New Delhi

—

Bench to waive/dispense with the requirement of convening a

meeting of the secured creditors of the Transferor Company for
seeking the consent and approval to the said Scheme.
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DEPONENT

VERIFICATION

I, the Deponent above named, do hereby verify that the contents of the
above affidavit are true to my knowledge, and are based on records of the
Debenture Trustee, and information received from the Transferor
Company and 1 believe them to be true.

Verified on this 19" day of May 2026.

DEPONENT
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Annexure A

[Consent letter from the debenture trustee consenting 1o the Scheme and the
request seeking dispensation from meeting 1o be annexed separately]
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CATALYST @_LL

Belleve in yoursell... Trust us!

l'o:

Arugn Technologies Private Limited
(C-109, Sector 40, Noida -201301,

| ttar Pradesh

Attn: Mr. Lallit Jain, Director

CC: vi (O
Planetcast Media Services Private Limited

C-34. Sector 62,

2 | & . s
O 5 I i85
Electronic City, Noida — 201 307 2 \ i,

Attn: Mr. Sanjeev Goel, Chief Financial Officer Er o :

Sub: No-objection for scheme of arrangement between Arugn Technologies Private
Limited (“Transferor Company™) and Planetcast Media Services Private Limited
(“Transferee Company™)

Dear Sir,

1. I, Tushar Sharma. am the authorised representative of Catalyst Trusteeship Limited,
acting in capacity of the debenture trustee (“Debenture Trustee”) for and on behalf of
the holders of listed, rated, secured, non-convertible debentures aggregating to INR
600,00,00,000 (Indian Rupees Six Hundred Crore) under ISIN INE2GLH07012 and
INE2ZGLH07020 (“Debentures”™) issued by the Transferor Company pursuant to the
debenture trust deed dated September 9, 2025, as amended on September 24, 2025 and
March 11, 2026 and further amended, modified. supplemented and/or restated from time
to time executed between the Transferor Company and the Debenture Trustee

(“Debenture Trust Deed™),
2. The Debenture Holders are secured creditors of the Transferor Company.

3. The Debenture Trustee and each Debenture Holder have received and reviewed a copy

CATALYST TRUSTEESHIP LIMITED ZOusetniy £6a TETERRT UIIEN
sumbal Offlce Windsor, 5 Floor, Office Mo, 606, CAT Foad, Kalina, Santacnas (Easl] Murmbai 600 098 Tel +81 (D22} 4027 B555 Fan +31 [0
Regd. Office GOA Houss, Mot Ne. B5. Biusar Colony (Hight] Paud Fosd. Pune 511 038 Tel +31 (020) 25280061 Fax +87 (020 Z52H0375
Delhl Office Office Mo, 810, B2 Finar, Kalkash Bulding, 26 Kasturba Gandhl Marg. Hew Delhd - 110081 Tel 11 430 29101 /0

CiN Mo, PSSP TRLCTIONGE Emsll dulctirustencom  Webisita www.catalysttnmstes com

Pune | Mumbal | Bongaluru | Dalhl | Chennal
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CATALYST @lL

Company and their respective sharcholders and creditors (“Scheme™). as approved by

the Board of Directors of the Transferor Company at its meeting held on March 30. 2026,

4. Having obtained the requisite consent of the holders of the Debentures (“Debenture
Holders™) in accordance with the provisions contained in the Debenture Trust Deed 1o
provide this no-objection certificate. [ hereby accord approval and consent to the Scheme,
to be implemented in terms of the Scheme under the provisions of the Companies Act,
2013 and the relevant rules and regulations made thereunder. |, in accordance with the
Approved Instructions {as defined and specified in the Debenture Trust Deed). acting on
behalf of the Debenture Trustee also provide no objection for the purpose of seeking
dispensation from the Hon ble National Company Law Tribunal, New Delhi Bench, from
the requirement of convening a meeting of the secured creditors of the Transferor
Company for seeking their consent and approval to the said Scheme,

5. The above no objection is given subject to the condition that:

(a) all the terms and conditions of the Debenture Trust Deed and other documents
executed by Arugn Technologies Private Limited (Transferor Company) and/ or
any other third party in relation to the Debentures shall be in full force and effect;

(b)  the security interest created in favour of the Debenture Trustee by Arugn
Technologies Private Limited (Transferor Company) and/or any other third party
interest including any security interest, obligation(s), guaraniee(s),
undertaking(s), contractual comfort(s) will remain valid, enforceable and
unaltered with the same ranking and priority as mentioned in the Debenture Trust
Deed and other transaction documents executed in relation to the Debentures and
no dilution of whatsoever shall be permitted till the entire outstanding amounts in
relation to the Debentures are fully repaid to the satisfaction of each Debenture
Holder and the Debenture Trustee;

S ( ~  the Scheme will be in compliance with all applicable laws and the Transferee
Sl ,Cipmpan}f shall obtain all governmental, regulatory and statutory approvals and

. ""-_; ".f’ b “make all filings and applications with the relevant governmental authorities in
B f R, m {ﬁ.l‘:‘-u;i‘:%:ﬁun with the listing of Debentures (including obtaining a fresh

o &, " intemational Securities Identification Number) in the manner and within the
o\ “hp. 7 timelines as set out in the Debenture Trust Deed; and

..-’

sy [‘t!’)” th: thgal.mns of the Transferor Company as set out in the Debenture Trust Deed
G . - and other transaction documents executed in relation to the Debentures shall stand
novated, transferred and assigned to, and assumed by, the Transferee Company

by operation of law (without the requirement of any consent from or notificaty '
-:,"’r'"f’ L ( W

CATALYST TRUSTEESHIP LIMITED onss v oo 1musrsiase ey

Mumbai Cffice Windod, 6™ Ficor, Office No. 604, C5T. Rosd, Kaline Santacruz (East) Mumbal 400 098 Tel <37 (022) 4922 0555 Faw 31 1nu|
Regd. Office COA Hous:, Plot No. 85, Bhusarl Colony (Rightl Paud Aosd, Pune 411 038 Tel «81 (020} 25380081 Fax +91 [020] 25280275
Draiinl Offics Orifice Ma, 510 Bk Flooe, Kailash Bullding, 20 Knsturbs Candbdl Marg. N Dol - 110001 Tel 11 430 207002
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CATALYST

Believa in yoursalf.. Trust us!

@lL

to any third parly or any other documentation or refated procedural formalities)

pursuant to the Scheme.

6. This no-objection certificate shall be limited to the matters described in this letter and
shall not be deemed to constitute a waiver or affect any rights or remedies available to
the Debenture Trustee or the Debenture Holder under the Debenture Trust Deed or any

other transaction document executed in relation to the Debentures.

7. The rights or interests of the Debenture Holders and/or the Debenture Trustee. or the
obligations of the Transferor Company under any Transaction Documents, are not

prejudiced pursuant to the Scheme in any manner whatsoever.

Dated: 19" May 2026
Name: Tushar Sharma
Designation: Assistant Manager

CATALYST TRUSTEESHIP LIMITED

CATALYST TRUSTEESHIP LIMITED Tonsunr coa | WSTESINIR M

‘Murrhal Offics Windsor, & Foor, Office Na 604, C5T, Aoad, Kaiina, Semacrz [Easi) Mumbal 400 098 Tal -1 {U27] 4922 0555 Fax 491 (023) 4922 0505
Regd. Ofice SOA House Plol Mo BS. Bhusari Colany (Right) Paud Aoad, Punc 411 038 Tel «01 (020 Z5160001 Fax =31 (OZ0) ISTROITS
Delhl Cffies Cffice Mo, 810, Bth Flooe, Kailash Bulldirg, 20 Krsturbn Candhl bang. New Deibl - 110001 Tel 11 4302070102
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CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING OF THE
BOARD OF DIRECTORS OF THE COMPANY ON TUESDAY, 30" SEPTEMBER 2025
AT 1100 AM. AT THE REGISTERED OFFICE AT GDA HOUSE, PLOT NO. 85,
BHUSARI COLONY (RIGHT), PAUD ROAD, PUNE - 411 038

AUTHORITY TO EXECUTE DOCUMENTS ON BEHALF OF THE COMPANY:

“RESOLVED THAT, in supersession of earlier resolutions passed in this context, Tushar
Sharma be and is hereby severally authorized to sign, execute and register with the office of Sub-
Registrar of Assurances, Registrar of Companies, CERSAI or any other authority as may be
required. Debenture Trust Deeds, Trustee Agreements, Escrow Agreements, Trust & Retention
(TRA) Agreements, Security Trusteeship Agreements, other documents for accepting charge by
way of hypaothecation / mortgage / lien / pledge and acceptance of guarantee in favour of Catalyst
Trusteeship Limited (the "Company™) or any other documents in connection with debenture
trusteeship, sscurity trusteeship, securitization activities or any other trusteeship assignments, for
and on behalf of the Company, as also any other document relating to routine business of the
Company.

RESOLVED FURTHER THAT. any one of the Directors of the Company be and is hereby
authorized to submit a certified true copy of this resolution in the following format to the concerned
authority for the purpose of giving effect to this resolution.”

BY ORDER OF THE BOARD OF DIRECTORS
FOR AND ON BEHALF OF CATALYST TRUSTEESINPLIMITED

Jayesh Dharmendra Pandit Umesh Manohar Salvi
Director Director
DIN: 02294644 DIN: 09167199 o
SHIP LIMITED
CATALYST TRUSTEESHIF LIMITED

RAegistersd Office ; COA House, Plot Mo, 85, Bhusarl Colony [Right), Paud Road, Pune - 4T 038 Tel . +21 (20) 8680 7200
Dalhl Offles : 510-911, 8° Flsar, Mailash Bullding, 28 Mssturba Candhl Marg, New Dethi - 110 001 Tel | 91 (1] 4302 910103
Corporate Office : 901, 7 Floor, Tower-8, Peninsula Business Park, Senapati Bapat Marg, Lowear Parel (W), Murnbsl - 400013
Tal . +01 (221 4002 OE55 Fax-+01 (22) 4022 0505

CIN Mo, UTA29SPNISFFTELCIIOIEZ Emall  digctitrustes.com Website : waww catalysttrustes com

Pune | Mumbal | Besgeberu | Deikl | Chennsl | GIFTCRy | Wolkeia | Wydersbod
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Classitication - Restricted

IN THE MATTER OF:

ARUGN TECHNOLOGIES PRIVATE LIMITED

TRANSFEROR COMPANY
(APPLICANT COMPANY NO.1)

WITH

PLANETCAST MEDIA SERVICES PRIVATE LIMITED

TRANSFEREE COMPANY
(APPLICANT COMPANY NO.2)

AFFIDAVIT

[, Lallit Jain S/o Late Shri Dharam Kishore Jain aged 70 years, residing at C-109,
Sector-40 Noida, Gautam Budh Nagar - 201301, Uttar Pradesh, do hereby solemnly
affirm and state as follows:

.

-2

That T am the Director of Daal Infra Private Limited (hercinafier referred as
“Company™), and 1 am duly authorised by virtue of Board Resolution dated
13" December, 2019, to depose this affidavit and 1 am fully conversant with
the facts leading to filing of the present affidavit.

That the Company is an unsecured creditor of Arugn Technologies Private
Limited (Transferor Company/Applicant Company 1) having INR 31,75,000
due from Transferor Company as on 10™ April, 2026.

That the Company have received and reviewed a copy of the Scheme of
Arrangement amongst Arugn Technologies Private Limited (Transferor
Company/Applicant Company 1) and Planetcast Media Services Private
Limited (Transterece Company/Applicant Company No. 2) and their
respective shareholders and creditors (Scheme).

That I understand that the Board of Directors of the Transferor Company has

approved the scheme at its meeting held on 30" March, 2026.

Classification - Restricted
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Classification - Restricted

5. That L. for and on behalf of the Company, hereby accord our consent and
approval to the Scheme to be implemented in terms thereof and under the
provisions of the Companies Act, 2013 and the applicable rules and
regulations made there under and also accord no objection for the purpose of
seeking dispensation from convening a meeting of the unsecured creditors,
seeking their consent and approval to the said Scheme, from the Hon’ble
National Company Law Tribunal, New Delhi Bench.

For Daal Inira Priv ’mitagl

DEPONENT

VERIFICATION

That the statements made in paragraph 1, 2, 3 and 5 of the foregoing affidavit
are true and correct to the best of my knowledge and belief and the statement
made in paragraph 4 is based on information received from Transferor

Company, I believe them to be true and correct.

Verified on this - lﬁeub_ﬂﬂlzg%gii 2026.

DEPONENT

Classification - Restricted
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DAAL INFRA PRIVATE LIMITED

Registered office : B-46, Vishal Enclave, New Delhi - 110 027, India
E-mail: aayushdaalinfra@gmail.com CIN: U70200DL2019PTC355855

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED BY THE BOARD OF
DIRECTORS OF DAAL INFRA PRIVATE LIMITED AT I'TS MEETING HELD ON
DECEMBER 13, 2019 AT 19, CHAWLA COMPLEX, A-215 SHAKARPUR, NEW
DELHI — 110092

Authorisation for signing various documen half of th

“RESOLVED THAT consent of the Board be and is hereby given to authorise any of the Directors
ol the Company to severally sign and execute any agreement. contract, undertaking, deeds. bids,
guarantee, affidavit, form, applicstion, instrument, declaration. document and papers in the nime of
and on behalf of the Company during the course of business of the Company and take such other steps
as may be deemed necessary or incidental thereto

RESOLVED FURTHER THAT any of the Directors of the Company be and are hereby severally
authorised to delepate all or any of their aforesaid powers, in favour of any other ofTiceris) ol the
Company or other persons by exscuting Power of Antomey(s) or Lener of Authorisation(s) or
otherwise, as they may deeim fit and proper during the ordinary course of husiness of the Company ™

Certified rue copy
For Daal Infra Private Limited

{ Lallit Jain)
Director
DIN: 00125152

Date; 06" May, 2026

Place: Naids

Corporate Office: C-109, Sector-40, Noida, Gautam Buddha Nagar - 201 301 (U.P.), India
Tel.: +91 9811040015
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IN THE MATTER OF:
ARUGN TECHNOLOGIES PRIVATE LIMITED
TRANSFEROR COMPANY

(APPLICANT COMPANY NO.1)
WITH

PLANETCAST MEDIA SERVICES PRIVATE LIMITED

TRANSFEREE COMPANY
(APPLICANT COMPANY NO.2)

AFFIDAVIT

1. Mahendra Nath Vyas S/o Shri Narandra Nath Vyas aged 70 years, residing at 532C,
SDF Green View Apartments, Sector-15A Noida, Gautam Budh Nagar- 201301,

Uttar Pradesh do hereby solemnly declare and affirm as under:

I. That 1 am the Proprietor of Vyas Associates, and being so, I am duly
authorized to depose this affidavit and I am fully conversant with the facts
leading to filing of the present affidavit.

-3

. That my firm is an unsecured creditor of Arugn Technologies Private Limited
(Transferor Company/Applicant Company 1) having INR 31,75,000 due from
Transferor Company as on 10™ April, 2026,

3. That I have received and reviewed a copy of the Scheme of Arrangement
amongst  Arugn  Technologies  Private  Limited  (Transferor
Company/Applicant Company 1) and Planetcast Media Services Private
Limited (Transferee Company/Applicant Company No. 2) and their
respective shareholders and creditors (Scheme).

4. That | understand that the Board of Directors of the Transferor Company has

approved the scheme at its meeting held on 30" March, 2026.

g
L
]




5. That | hereby accord my consent and approval to the Scheme to be

implemented in terms thereof and under the provisions of the Companies Act,
2013 and the applicable rules and regulations made there under and also
accord no objection for the purpose of seeking dispensation from convening
a meeting of the unsecured creditors, seeking their consent and approval to
the said Scheme, from the Hon’'ble National Company Law Tribunal, New

Delhi Bench.

o e N

DEPONéNT

. — . ——,

VERIFICATION

That the statements made in paragraph 1, 2, 3 and 5 of the foregoing affidavit
are true and correct to the best of my knowledge and belief and the statement
made in paragraph 4 is based on information received from Transferor

Company, | believe them to be true and correct.
. . 1ot ;
Verified on this 4= the day of May, 2026.

—a * %

DEPDNéT

»
ATTESTED
RENU BALA

Regd. No. 16727
Motary Public
Govt. of India

19 MAY 2026
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IN THE MATTER OF:
ARUGN TECHNOLOGIES PRIVATE LIMITED

TRANSFEROR COMPANY
(APPLICANT COMPANY NO.1)

WITH

PLANETCAST MEDIA SERVICES PRIVATE LIMITED

TRANSFEREE COMPANY
(APPLICANT COMPANY NO.2)

AFFIDAVIT

I. Lallit Jain S/o Late Shri Dharam Kishore Jain aged 70 vears, residing at C-109,
Sector-40 Noida, Gautam Budh Nagar - 201301, Uttar Pradesh do hereby solemnly

declare and affirm as under:

|, That I am an unsecured creditor of Arugn Technologies Private Limited
(Transferor Company/Applicant Company 1) having INR 8,10,000 (INR
Eight Lakh Ten Thousand) due from Transferor Company as on 10" April,
2026.

b2

That | have received and reviewed a copy of the Scheme of Arrangement
amongst  Arugn  Technologies  Private  Limited  (Transteror
Company/Applicant Company 1) and Planetcast Media Services Private
Limited (Transferee Company/Applicant Company No. 2) and their
respective shareholders and creditors (Scheme).

3. That I understand that the Board of Directors of the Transferor Company has

approved the scheme at its meeting held on 30" March, 2026.
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4. That | hereby accord my consent and approval to the Scheme to be
implemented in terms thereof and under the provisions of the Companies Act,
2013 and the applicable rules and regulations made there under and also
accord no objection for the purpose of seeking dispensation from convening
a meeting of the unsecured creditors, seeking their consent and approval Lo
the said Scheme, from the Hon'ble National Company Law Tribunal, New

Delhi Bench.

DEPONENT

VERIFICATION

That the statements made in paragraph 1, 2 and 4 of the foregoing affidavit
are true and correct to the best of my knowledge and beliet and the statement
made in paragraph 3 is based on information received from Transferor

Company. | believe them to be true and correct.

Veritied on this :——*J%* 3;91@ 2026.
(o~

DEPONENT
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IN THE MATTER OF:

ARUGN TECHNOLOGIES PRIVATE LIMITED

TRANSFEROR COMPANY
(APPLICANT COMPANY NO.1)

WITH
PLANETCAST MEDIA SERVICES PRIVATE LIMITED
TRANSFEREE COMPANY

(APPLICANT COMPANY NO.2)

AFFIDAVIT

I, Mahendra Nath Vyas S/o Shri Narandra Nath Vyas aged 70 years, residing at 52C,
SDF Green View Apartments, Sector-15A Noida, Gautam Budh Nagar- 201301,

Uttar Pradesh do hereby solemnly declare and affirm as under:

]. That I am an unsecured creditor of Arugn Technologies Private Limited
(Transferor Company/Applicant Company 1) having INR 8,10,000 (INR
Eight Lakh Ten Thousand) due from Transferor Company as on 10" April,
2026.

B

. That 1 have received and reviewed a copy of the Scheme of Arrangement
amongst  Arugn  Technologies  Private  Limited  (Transferor
Company/Applicant Company 1) and Planetcast Media Services Private
Limited (Transferee Company/Applicant Company No. 2) and their
respective shareholders and creditors (Scheme).

3. That I understand that the Board of Directors of the Transferor Company has

approved the scheme at its meeting held on 30" March, 2026.

4. That 1 hereby accord my consent and approval to the Scheme to be

implemented in terms thereof and under the provisions of the Companies Act,

e ——
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2013 and the applicable rules and regulations made there under and also
accord no objection for the purpose of seeking dispensation from convening
a meeting of the unsecured creditors, seeking their consent and approval to
the said Scheme. from the Hon'ble National Company Law Tribunal, New
Delhi Bench.

g T T

DEPONENT

VERIFICATION

That the statements made in paragraph 1, 2 and 4 of the foregoing affidavit
are true and correct to the best of my knowledge and belief and the statement
made in paragraph 3 is based on information received from Transferor

Company, | believe them to be true and correct.

ik
Verified on this 12- the day of May, 2026.

DHE‘ZONENT

'.-'"
ATTESTED
RENU BALA
‘Regd. MNo. 1572?
Notary Public
Govt. of india

19 MAY 2026
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Classification - Restricted

TRANSFEROR COMPANY
(APPLICANT COMPANY NO.1)
WITH

PLANETCAST MEDIA SERVICES PRIVATE LIMITED

TRANSFEREE COMPANY
(APPLICANT COMPANY NO.2)

AFFIDAVIT

I, Stany Mendonsa, S/o Shri Robert Benjamin Mendonsa, aged about 53, residing
at 302, Shailputri, Jangid Apartment, Sha nti Park, opp. HDFC Bank, Mira
Road East, Thane. Maharashtra- 401107----—- do solemnly affirm and state as
follows:;

| That I am the Authorised Representative of Dhruva Advisors India Private
Limited (hereinafter referred as * Dhruva™), and I am duly authorised by
virtue of Board Resolution/Power of Attorney dated 26" February 2026, to
depose this affidavit and I am fully conversant with the facts leading to filing
of the present affidavit.

=

That Dhruva is an unsecured creditor of Arugn Technologies Private Limited
(Transferor Company/Applicant Company 1) having INR 4,32,000 due from
Transferor Company as on 10" April, 2026.

3. That as on the date of filing of this No Objection Certificate, the aforesaid
dues have been duly received by us.

4. That We have received and reviewed a copy of the Scheme of Arrangement
amongst  Arugn Technologies ~ Private  Limited (Transferor
Company/Applicant Company 1) and Planetcast Media Services Private
Limited (Transferee Company/Applicant Company No. 2) and their
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Classification - Restricted

5. That we understand that the Board of Directors of the Transferor Company

has approved the scheme at its meeting held on 30" March, 2026.

. That We hereby accord our consent and approval to the Scheme to be

implemented in terms thereof and under the provisions of the Companies Act,
2013 and the applicable rules and regulations made there under and also
accord no objection for the purpose of seeking dispensation from convening
a meeting of the unsecured creditors, seeking their consent and approval to
the said Scheme, from the Hon’ble National Company Law 'E{C{bunal_. New L5
Delhi Bench. N\ >

A
DEPO!

VERIFICATION

That the statements made in paragraph 1, 2 and 3 of the foregoing affidavit
are true and correct to the best of my knowledge and belief and the statement
made in paragraph 4 and 5 is based on information received from Transferor

Company, | believe them to be true and correct.

Verified on this 20th day of May 2026.

nﬁpoé
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dhruva

A Byan LLC Affiliate

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING OF BOARD OF
DIRECTORS OF DHRUVA ADVISORS INDIA PRIVATE LIMITED HELD ON THURSDAY,
26™ FEBRUARY, 2026 AT 3.30 PM AT THE REGISTERED OFFICE OF THE COMPANY AT
REGISTERED OFFICE OF TEH COMPANY 1101 ONE WORLD CENTRE 2B, 841, SENAPATI BAPAT
MARG, DELISLE ROAD, MUMBAI - 400013, THROUGH VIDEO CONFRENCING (AUDIO VIDEO

“"RESOLVED THAT consent of the Board of Directors of the Company be and Is heraby accorded to
severally authorise Mr. Dinesh Kanabar Chairman and Chief Executive Officer, Mr. Sandeep Kabra
Chief operating Officer, Mr. Vijay Jain Chief Financisl Officer, Mr Mahul Bheda Authorised Signatory
and Mr. Stany Mendonsa Senior Maneger-Finance of the Company, to do the following acts an
behalf of the Company:

(i) to apply for licenses, permits, ragistrations and consents including renewals and
amendments as and when necessary in the name of the Company under various statutes,
legisiations and rutes and/ or any other laws applicable to the business of the Company
Including but not limited to the Taxation Laws, intellectual Pn::-perty Laws in India anr.l
oversess, and for this purpose to sign application(s), necessany i 1
and correspondence, produce such evidence(s)/document§lat e ..i"‘" B for and to receive

the license(s)/ permission(s)/ consent{s) and give valid dige '-Hf Wereof;

(i) torepresentthe Company and eppear before various uuth pry J ]
make submissions directly or through the functional mana :.=‘. 4 B EBtsft the Company

{iii) 1o make and approve the payments/investments on behalf of the company as may be
required in connection with the business, operations or affairs of the Company

{iv) toreceive on behalf of the Company any notice, letters, correspondence, warrants, records,
or any other deed, document and communication or issue acknowledgment for the same;

{vl toapplyto any authority for:

a. obtaining certified copies of decreas, orders, documents and papéars;

b. execution of decree and to take delivery of possession of property in execution of any
decres;

c. linspection of judicis! records;

(vi) 10 finalize, sign, settle and execute on behalf of the Company, business agresment(s),
including supplemental or modification deeds thereof (“Agreements”), on such terms
specifically contained in the Agreement(s) and 1o register the said Agreements and for that
purpose to execute such other documents, declarations or writings and to appear before the
concermed Registrar/Sub Registrar of Assurances or any such authorities for admission and

registration of tis);

Dhruva Advisors India Pvt, Lid,

Al I - 9 q.=1 Dalie P
fas O - 1101, Cri Wi Caitza, 11t Flace: Tower 2B, 841 Senapmh Sagal Mg, Elpburaimn .:I'u.u.d. v\_‘el-_.h.;-—.b_. D001, Makaraskera, Indig
i S — Phone - (122 &1 081000 | CIM Mo USS2 ,JJu.w F4PICH 1987
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Classification - Restricted

BEFORE THE NATIONAL COMPANY LAW TRIBUNAL
NEW DELHI BENCH AT NEW DELHI
COMPANY APPLICATION NO -CA (CAA)- 2026

IN THE MATTER OF:

SECTIONS 230 TO 232 AND SECTION 236 OF THE COMPANIES ACT,
2013

AND
IN THE MATTER OF:
ARUGN TECHNOLOGIES PRIVATE LIMITED

TRANSFEROR COMPANY
(APPLICANT COMPANY NO.I)
WITH

PLANETCAST MEDIA SERVICES PRIVATE LIMITED

TRANSFEREE COMPANY
(APPLICANT COMPANY NO.2)

AFFIDAVIT

1, Abhishek Goel, S/o Shri Sunil Kumar Goel, aged about 30 years, residing at G-
502 Parsvnath Prestige Sector 93A, do hereby solemnly affirm and state as follows:

I. That | am the Proprietor of Goel Abhishek & Co., and being so, I am duly
authorized to depose this affidavit and am fully conversant with the facts
leading to filing of the present affidavit.
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Classification - Restricted
That Goel Abhishek & Co. is an unsecured creditor of Arugn Technologies

Private Limited (Transferor Company/Applicant Company 1) having INR
81000 due from Transferor Company as on 10" April, 2026.

. That I have received and reviewed a copy of the Scheme of Arrangement

amongst Arugn  Technologies  Private Limited  (Transferor
Company/Applicant Company 1) and Planetcast Media Services Private
Limited (Transferece Company/Applicant Company No. 2) and their
respective shareholders and creditors (Scheme).

. That I understand that the Board of Directors of the Transferor Company has

approved the scheme at its meeting held on 30" March, 2026,

. That I hereby accord our consent and approval to the Scheme to be

implemented in terms thereof and under the provisions of the Companies Act,
2013 and the applicable rules and regulations made there under and also
accord no objection for the purpose of seeking dispensation from convening
a meeting of the unsecured creditors, seeking their consent and approval to

the said Scheme, from the Hon’ble National Company Law Tribunal, New

Delhi Bench.
fros* "
EPONENT
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Classification - Restricted

VERIFICATION

That the statements made in paragraph 1, 2 and 4 of the foregoing affidavit
are true and correct to the best of my knowledge and belief and the statement
made in paragraph 3 is based on information received from Transtferor

Company. I believe them to be true and correct.

i g - 1 Qnd o
Verified on this g“”‘&h&‘&ay of April 2026.

L3
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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL
NEW DELHI BENCH AT NEW DELHI
COMPANY APPLICATION NO -CA (CAA)- 2026

IN THE MATTER OF:

SECTIONS 230 TO 232 AND SECTION 236 OF THE COMPANIES ACT,
2013

AND

IN THE MATTER OF:
ARUGN TECHNOLOGIES PRIVATE LIMITED

TRANSFEROR COMPANY
(APPLICANT COMPANY NO.1)
WITH

PLANETCAST MEDIA SERVICES PRIVATE LIMITED

TRANSFEREE COMPANY
(APPLICANT COMPANY NO.2)

AFFIDAVIT

I, Rajan Gupta S/o Shri Dwarka Prasad Gupta aged about 63 years, residing at B-
1 506, Antriksh Nature, Noida Sector-52, Gautam Buddh Nagar, u.p.-201307, do
solemnly affirm and state as follows:

. That I am the Partner and Authorised Representative of M/s RGP & CO
LLP and 1 am duly authorised by virtue of Resolution passed dated
22.04.2026, to depose this affidavit and | am fully conversant with the facts
leading to filing of the present affidavit.

//'
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. That Our firm R G P & CO LLP is an unsecured creditor of Arugn
Technologies Private Limited (Transferor Company/Applicant Company 1)
having INR 21,600 due from Transferor Company as on 10™ April, 2026.

. That We have received and reviewed a copy of the Scheme of Arrangement
amongst  Arugn  Technologies  Private  Limited  (Transferor
Company/Applicant Company 1) and Planetcast Media Services Private
Limited (Transferee Company/Applicant Company No. 2) and their
respective shareholders and creditors (Scheme).

. That we understand that the Board of Directors of the Transferor Company
has approved the scheme at its meeting held on 30" March, 2026.

. That We hereby accord our consent and approval to the Scheme to be
implemented in terms thereof and under the provisions of the Companies
Act, 2013 and the applicable rules and regulations made there under and also
accord no objection for the purpose of seeking dispensation from convening
a meeting of the unsecured creditors, seeking their consent and approval to
the said Scheme, from the Hon’ble National Company Law Tribunal, New
Delhi Bench.

DEPONENT

|
\"; B0 - 31/01/400 )
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VERIFICATION

That the statements made in paragraph 1, 2 and 4 of the foregoing affidavit
are true and correct to the best of my knowledge and belief and the
statement made in paragraph 3 is based on information received from

Transferor Company, I believe them to be true and correct.

-4 WA 208,
Verified on this E“”&l!‘g‘ay of April 2026.

DEPONENT

on behalf of the R G }

(Authorised Representative and partner)
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RGP &COLLP

Chartered Accountants

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING OF
PARTNERS OF M/S R G P & CO LLP HELD ON 22ND APRIL. 2026 AT THE
REGISTERED OFFICE OF THE LLP

“RESOLVED THAT Mr. Rajan Gupta, Partner of the LLP. be and is hereby authorised on
behalf of M/s R G P & CO LLP to represent the LLP in the matter of Scheme of
Arrangement amongst Arugn Technologies Private Limited (Transferor Company/Applicant
Company No. 1) and Planetcast Media Services Private Limited (Transferee
Company/Applicant Company Nao. 2).

RESOLVED FURTHER THAT Mr. Rajan Gupla be and is hereby authorised to sign,
execute Affidavit. Consent/NOC, declarations, other documents as may be required on behall
of the LLP.

RESOLVEDR FURTHER THAT Mr. Rajan Gupta be and is hereby authorised to do all such

acts. deeds. matters and things as may be deemed necessary, proper or expedient for giving
effect to this resolution.™

Certified True Copy

For RGP & COLLP

Name: Rajan Gupta
DPIN: 06896742

Office : 2nd Floor, Corporale Sulles, 34, Ansal Plaza Sector-1, Veishali Ghaziabad UP-201010, Ph. : 0120-4552353, 4129304, 92201 50130
E-mail : office@cargp.co, Web : www.cargp.co
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Ministry Of Corporate Affairs

Company Information

Date - 22-07-2026 3:12:21 pm

CIN UB4200DL 1904PTC0TE538
Compsny Name PLANETCAST MED A SERVECES PRIVATE LIMITED
ROC Name RiOC Diethi T
Resistration Number 078358
Date of Incorporation Ini4105
Emzil Id CE{MPL ANETC[AMNET
Reziztered Address 1121, Hembunt Chambers, 11tk Floor B9 Wehm Place, Surth Delii, Wew Dethd, Dathi, India, 110019
Address at which the books of scconnt are to be maintained C-34, Becenr-61, Elactranic City, Hoida, Uttar Predech Indi=, 201307
Lizted in Stock Exchange(s) (¥ N) No
Category of Company Company Limited by sharas
Subcatezory of the Company Woo-govermpsnt compary
Clazs of Company Proaiz
ACTIVE comphisnce ACTIVE Comphamt
Anthorized Capitsl (Rs) 468,00, 50,000
Paid up Capital (Fx) 432,27 54,560
Date of lazt AGA 002023
Diate of Balasce Sheet ILA32005
Company Status Active
Small Company -
Jurizdiction
ROC {pame and office} ROC Delhi T
FD (mame and Fesion) AT Dielhi, Morthem Resion Directortz I
Index of Charges
Whether
charge Aznzet
Er. Charge Holder Diate of Diate of Drate of :
5 BN Chareeld Name Crestion  Modificsfion  Satisfaction  0otRt Addras Bl - Haler
by other Name
entity
CATA (D4 House, First Floog, Plot Mo
b ACEVOS e TRISTESSND 260300 : 2 6000000000 oo > o34 & 35, Bhmsari ¥a :
- LIMITED ' ’ Colony (Right), Eodrod Dume,
Puns, Mzhareshire India, 411038
CATA (D4 House, First Floog, Plot Mo
) ARIMODE T0MEM. TRITESSD 260eoms : 2 6000000000 oo > o34 & 35, Bhmsari ¥a :
AR7T ’ ’ Colony (Right), Eothrod Dume,
LI Puns, Mzhareshire India, 411038
CREDIT RISK
Srandard CONTROLWARADN MANZIL,
3 AAITFTER 100701313 s 4 Bank 20031013 - - 23,00, 90 000 13 BARAHHANMBA No -
ROAD Central Delhi, New
D, Dathi, India, 1101
HOFC BANE
HOUSESENAPATI BADAT
4 ACINEITE 140233008 %ﬂi 061272018 189032026 - 72,00,00,800 AARG LOWER FAREL Mo -
WALMEAT MUMEAL
Mzharashira, India 400013
HDFC Bank Hom:e, Senapati
E; pt g HDFC BANK . = Zapat Marg, Lower Pars -
3 7 10304773 I - 073 = : =
3 T46331716 100204172 LIVITED Q6052018 080972021 60,000 (TWest), Mimwbes, M } Mo
Intiz, 400013
HDFC Bank Hom:e, Senapati
Sine - HDFC BANK : e Zapat Marg, Lower Pars -
S9T7 T 2 f Wyt - A = = L -
] TI3371748  100I871I% LIVITED 26062018 onpE2021 3.50,000 (TWest), Mimwbes, M } Mo
Intiz, 400013
HDFC Bank Homse, Senapati
=S e 5 HDFC BANK L = Eapat Marg, Lower Pars -
= 115 T ) Wt - 1 = L -
RTIIS0E00 100129058 LINITED 27708208 0271172020 14,00,000 (TWest), Mimwbes, M } Mo
Intiz, 400013
£ RA6648393 100127632 A HDFCBANE 18003017 |: 0671072020 24,00, 000 HOFC Bank Homse, Semepati Mo -
LIVITED 0 Zapat Marg, Lower Parz
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Whether
charze Aszet
Sr Charze Holder Date of Diate of Date of i
¥ SEN Charge Id Wi Creition: Modibcation  Satishiction Amount Addresz rbe?.:::!rd Eyir
entity
(Wit Msmbai, Makaraskr
Indiz, 400013
HDFC Bank Hom:e, Senapati
o REGAI06IE 100125465 TR SANE  2spgag - DEIO200 1749300 ﬂaﬂﬁﬁrﬁ-“}f} i o -
Indiz, 400013
HDFC Bank Hose, Senapats
10 Regenols  loigtens TTICEANE gasann - T 440,000 ﬂaﬂﬁﬁrﬁ-“}f} i o -
Indiz, 400013
HDFC BANE
SRR HOGEESENADATI RADAT
I ACMIZTI 10100016 Cnoomt 0104017 100021 200026 292000008 ARG LOWER PAREL o =
T upbai, Bemtai,
Mzherashirs, Tndiz, 400013
HDFC Bak House, Senapati
7 HDFCBANE . . o0mni - . Bapat Marg, Lawer Parz] -
12 RAOTIBIS0 L00L01606 I PSNE 204030017 2 WOT 570,000 s beasl ol Mo 5
India, 400013
HDFC Bak House, Senapati
I3 TOSNEUD  10007386s  TIGEBNE spiyagis z 18932012 $.00.000 “ﬁi‘ﬁﬁf"“‘[ i o 2
India, 400013
14 HSUS8O0SF  100I0876 CaremBank 06022016 26112018 09052019 gspoagop | mRi NewDel Delhn Na "
CHEDITBISE
STANDARD CONTROL.NARAIN MANZIL,
15 EMINOTIS 10465404 CHARTERED. 2910013 1300017 14012010 240000000 13 BARAKHAMEA ¥ =
BANE FOAT NEWDEL HI. Pialki.
India, 110001
HDFC BANE
HOUEESENATATT BATAT
6 (42533086 1040025 %“K 2110112013 s AEB4AGIT  20.00008 MARGLOWER BAREL Mo 2
WAMIMBAIL Maharashers,
India, 400013
{REDIT DOCUMENTATION
- T o =
17 C43660745  100M705 mﬂgﬁm 05011 IFIIR013  JWOLOGIS 13,800,000 Bnga%mm%' o =
DELHI Delhi, India, 110001
STANDARD é}?&“'ﬂhf"ﬂ@ﬂ
B GHSAIDD 0TS CHARIERED  MODIIL LSOOI 26092016 460000000 Bm_imm{mm{z_umqmmv o =
: DELHI Delhi, India, 110001
CREDIT RISE
CONTROL MARATY MANZT.,
I8 ACT43ISEE 10248305 *mﬁ“ 402201 09022026 - 34,00.00,000 73 BARAKHANEA o .
Chenlein BOAT) Carrs] Diathi, Maw
Dielhi, Delhi, India, 110001
3 BIMS0I 10020005 CamnBmk 03072010 . WOSI012 30000000 "'4~J“"P“+I I.“‘-'ﬁg’[ﬁ-nm- Wa =
11 BIG4E0RIT 10274538  CammBak 270472010 . W05701T  6.93,00,000 74, Jenpath New Delhi, Dell, Mo -
India, 110001
S 2%, TANDATHNEW
1 ASTOTIEE 10025720 A PE1I2006 29112006 Q7032608 10,000,000  DELHINEW DELHL Delhi, o -
Tndia, 110001
) LANDMARER ACE COURCE
13 BoISRdDs  10Gis0ms MK 1006006  [2022009 L2200 147500000  CIRCLEALRAPURIBARODA, Mo 3
Cuarat, Indiz, 390015
34 AMIEIM0T 0046064 CANSDEY 1807005 JUIUJ005  0DOOO00S 23000000 H'I:ml'lnﬁ:ﬁw a =
COMMERCIAL
. I STATERANE . B _ con BRANCH,CONNAUGHT
15 ASIUEOl  WOMMOEl  gppnoioo OBONIODS  IOAER0NS  OMII0E  SSNOOSO0  poeoisilnon o =
Ingia, 110001
I6  A41279150 30046061 cg&a 14127004 5 006008 535.00000 J—’*““'“’“?%P&fﬂ-m- o .
1 ANNOI S0M603 maam  LUOD00T  OPO4I003 20062008 00000 o onew DESRDEEL g =
13 HS130023 30004145  CmemBak 10072001 3122006 30042010 24.00,00.000 _"‘-JEMD. I“‘Wi. I]’ﬁfm Mo -
10 BES13606T 80004146 CaemBank 30071007 16042017 03002013 60000000 "'4-33"!““‘“-‘1 fﬁgﬁnm Na 5
Director/Signatory Details
5c o Date of Cessation :
Ko DIN/PAN Name Desiznation Category E i Dtz Sizmatory
L 03620668 RARESH KACKER Diitertar Independam 28082010 - Vi
2 boizsts: LATITT AN | Dimowr Promater 26121907 . Vi
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Desiznation
Diirzctor
CFD
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Droemoter

Date of
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DR Ioan
15067014
11103 7026

110372026
11037026
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GOVERNMENT OF INDIA
MINISTRY OF CORPORATE AFFAIRS

Central Processing Centra
Plot No. 6.7, 8. Sector 5, IMT Manesar, Manesar. Haryana, India. 122050

Certificate ol Incorporation Consequent upon conversion to privale company

Corporate Identity Number: UB42000L1888PTCOTES58
iN THE MATTER QF PLANETCAST MEDIA SERVICES LIMITED

| heraby certify that PLANETCAST MEDIA SERVICES LIMITED which was onginally incorporated on THIRTY day of APRIL
NINETEEN NINETY SiX under Companias Acl, 1356 as ESSEL SPACELINKS LIMITED and upon an intimation made lor
conversion into private company under Seclion 18 of tha Companies Act, 2013; and approval of Ceantral Govemmenl
signified in writing having been accorded thereto by the ROC, CPC vide SRN AC1544574 dated 2E/01/2026 the name of the
said campany Is this day changed to PLANETCAST MEDIA SERVICES PRIVATE LIMITED

Gven under my hand at ROC, CPC this EIGHTEENTH day of FEBRUARY TWO THOUSAND TWENTY SIX

Document certified b

- mea.gov.in

f mca.gowv.im

Date: 2026.0388 10:47:24 15T

Brijpsh Kain
Assistant Registrar of Companies/ Depuly Registrar of Companies! Registrar of Companics

Contrial Processing Ceritre

Note: The comesponding form has been approved by Brijesh Kain, Assislant Ragistrar of Companies/ Daputy Regisirar of
Comnanies! Registrar of Companies and (his letter has been digitally signed by the Hegistrar through & sysiom genarales
digital signature under rule 9(2) of the Companics (Registration Dffices and Fees) Rules, 2014

Mailing Address as per record available in Registrar of Companies office:

PLANETCAST MEDIA SERVICES PRIVATE LIMITEDR

1127, Hamkunt Chambers, 11th Floor 88 Nehru Place, NA, New Dalhi, South Delhi- 110019, Delhi
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ey qnll
GOVERNMENT OF INDHA

MINISTRY OF CORPDRATE AFFAIRS
Registrar of Companies, Dalh
41l Floor , IFC) Tower , 61 |, Nohru Place New Delhi - 110016, Dalbi, MDA

Certificate of Incorporation pursuant to change of name
[Pursuant to rule 29 of the Companies (Incorporation) Rules, 2014]
Corparate identification Number (CIN): - UB420000 1986PLCOTE55E
| hereby certify that the name of the company has been changed from ESSEL SHYAM COMMURICATION
LIMITED to Planetcast Media Services Limited with efiect from the date of this cartificate and that e camparny 18

Wimifud by sharas.

Company was onginally incomporated with the name Essel Spacslinks Limited

Given under iy hand at Delhi this Twenty Fitth day of February Two Thousand Sixleen.

OEBASISH BANDODPADYAY

Registrar of Companies
Reqistrar of Compames
Diadhi

Mailing Address as per record available in Registrar of Companies office:

Planglcast Media Services Limited

1121 Hamkunt Chamiers, 11th Floor B8 Menry Placs,
Mew Delni = 110015

Salhi, INDIA
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COMPANY NO. 2978598 ...

FRESH CERTIFICATE OF INCORFORATION
I CONSEQUENT UPON CHANGE OF NAME

lu the Office of the Registrar of Companies, N.C.Y. Of Dellel & Haryuna
[umder the Compasies Act, 1956 (1 of 1956)]

- N THE MATTER OF . BSSEL_SPACEL THKS. LIMITED

e e e a LIS L LT UL

- which was originally
incorporated on 30 day of APETL

One Thousand Nine Hundred NINETY 8IX under the
Companies Act, 1956 (Act 1 of 1956) under the name 55550 SPACEL TIKS

LM ITED . having duly passed the neceszary
resolution in kerms of Section 21 of the Companies Act, 1956 and the approval of the
Central Governmenit signified in writing having been accorded thereto under Section 21
read with Covernunent of India, Deparinient of Coenpany Affairs Notification No. CS.R.
S07(E) dated 24-6-1985 l?ﬂwd&nm- jes, NJCT. of Delhi & Haryana, Mew Delhi
ﬁ::uﬂﬁ"r 55-785587 18 Yot L i 997 themame of the eaid Company
is this day changed v 58 5l SHYAM COMMO NICATION LIMITED. . ..
and this Certificste s issued pursuant to Section 23(I}ofthe said Act '

Given ander my hand st NEW DELHI this 248,
day of APRIL

One Thousand Nine Hundred and Ninety SEVER .

e e
\ . ﬁ
II I'. s { HIHG m-‘- }
' ADIL . RECISTRAR OF COMPANIES,
\q : i N.C.T. OF DELHI AND HARYANA
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COMPANY NO....55=78528 m

= AETE A
Cerificate for Commencement of Business

T ATY ST R RO
Purtuanl 10 section 149 (3) of Ine Companies Acl. 1956
Furdl SRRTT eyt ®1 ura e () & g -

______ _Laieky certily thal the ... ESSEL SPACELINKS LIMITED
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is this day incorparated under the Companies Act, 1956 ( No. 1 of 1958)

| and that the Company s limiled.
4 3 prm 4 WA me .00 NUTE, 1918 @ Rm o
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MEMORANDUM
AND
ARTICLES OF ASSOCIATION
OF
PLANETCAST MEDIA SERVICES PRIVATE LIMITED
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(THE COMPANIES ACT. 2003)

{COMPANY LIMITED BY SHARES)

MEMORANDUM OF ASSOCIATION
OF

PLANETCAST MEDIA SERVICES PRIVATE LIMITED

Sane o the Company is PLANETCAST MEDIA SERVICES PRIVATE LIMITED'

I Registered Office of' the Company will be situated in the Nationad € apatal Terriary of el

Fhe objeore for which the Coampany 15 cstulilished are -

THE MAIN OBIECTS TO BE PURSUED BY THE C(}Mﬂln‘il ON TS INCORPORATIHON AHLE:-

U'er esmblishe deshen, tnsadl, mniniain, opecse. |easefsubelense or seil outgh, o hise purchose: Trseathnicn o
Otherwize, stellite communicaiion services of all Wypes imeludine DoeVaoice ond Video Conlbreng e baosed o
Handsets and Jor Very Small Apertare Terminal (VSAT) Metwaork inter-alia covering handseds terminals, antenis
and accessories theres Mand soflware oL ing. inlef commurmeation. fax for cothmencial, public umd privale e
anil provide relevant services. in reowe nnd local sivg, all over India; serviee roeeivers and st dobisve b
sai e vommanicotions el cami station, intersconimunication apparatus wnd eguipivnd. dug aeige gy
sisteris, dfffee aptomation preducts hardwace, software: firmsers wod UHE-VHE gquiprenl, cnble wiave w ides
cullmitiivation saieltites, deghil transmisslon, egiipmenss, pulse code medulation (POMY cquipmem, stenl
CUIPReSEER s ulpmeny, p.u:kt,! aichig equipment, fime division mubiplexing Gme divisson moimle acees:
(TONTTEIR AL EqLI]PITtL"Iﬂ wl Treguetiey divigion rl1|.l.||.:||‘.'l|l|.. Heduss (FLIMIA 'l.‘-':[ulpjll.l.'ﬂ-l anef ‘1.|r1 e 4 Tamee i
Corrier Pemand Assigniment-Multiple Acceus (SCPC/DAMA) eguipment i conunetion with | Jaikbseta/ NS | by i
T

Vo operate as Inberiiet Seoviee Provider (ISP aned establish, hire, lease and provide inteme related serviees thicigh
Sntellite, lense lines, Wireless. niieromavis fitye opiga. SL. Cable modims, 1al- apr ke phong s o esanh
Tt Cinle wdys, imternet exclupige, Dpwe Cleiiers, Portals, Eampll services, Brogd sund el cecommeie
paks el Gintewoys. Wb bestini, “o-location, Distance Educatiin servies, multicastine inisiastine Voie-ite
il" Stizanine. news pathenng. uphngum il domerlinking o1 dotg, vidie and e digels i Lo b seguing .
mhnPmsing anc renting satelliie trmnsponder space and bandwiir,

Fir establish. aistall. design, meintin, law. sub-loase or olherwise vperate or provide services or faurlltics o
Fetepon. Plivout. SNG. DSNG. News sathering o distribution. Uplinking or ddwnlinklag e Saellite TV Ol
Bivecy e fome TDTE ) servioe or a0y other ma® sl satel e sepviles snd olher T [T | YC SRR T T T e
] resurees,

Auddod wisde Spctal Resrdatiaine prdsved it foiirah AU M Bt om 2500 2500
Ll gl pied il Sprediiad Rikeiilsitices Peiasend b B higld e dd-c 22002
liditidap Vo Sgreeoal Rusaduiien pavedud it BN Beld s 1102025 g tha proepn i syf Comvarndisg of the oy st b
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P entablish, designg snatall, maimian aind Cporite Teasesubs lease o sell outrighi o love purelise, [ limen
ot athwrwise A twn way bl ichile padie eonfimeteution service, partieuladly pubin mdbile radn wunied
<iruipe UFMERTST vt (b auibieriber's wantinad Gonnectlon in the spodiliod sorvige area b whicls v
cimmmungare wmony thesselves through & pairof mdio fregeencies out of 4 pool of Treguencied altocaied vn
placement of eall Uy o designated froquency, band, assigned 1o the system and rewoened o (e pool o
complation of call; including all types of handheld, fixed and mobile subsestber jnd cquipivert, compomiin
and sccessories thereof and all tvpes of wisocialed wnilware prograinmes ind sustenis

Ty design, 2srablish, instali; mamtsic. opeeate the business of manufsctorers desvelopers designes. nosion
Enginedis wssemblers, imparters, exporiers, buyers. sellers: deler, servicing Agent maintames. providen
of elueation, training und consulting services of equipment and soltware besed on information senerstion
techmalogies infarmutken, distrilution tecknologies, Infarmation storage technoligles and beformition Gl
Fecanologies and Elecronic Communicanon Technolvey wnd Clnemugraplic Techmlog

o Design, fmport, s bactore, dual made Satallie' G50 handseta or mobale sebs aling s b deessorfes o
siteliite commuineation.

To provide Busingss Process Outsourcing (HPO). Knowledge Busingss Process @utsourcing (K81
CalTsbwry Onnsoering & ot related services
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T'o provide customer cane services with voice, gsmail, char and web suppor

Fo provide ntegrated remote suppon servicer jncludme customer care dnd techimical support ol
rruftple communication channels, Backend transaetion processing stitbound collections aind weleibrk chin
wob-hased services inclugmg realtime ghar amongsr otliers,
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und o exports.
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THE OBJECTS INCIDENTAL OR ANCILLARY TO THE ATTAINMENT OF THE MAIN
OBJIECTS ARE: -

I'o design, establish, install, maintain, operate and service ull service all types ol telecommunicztion network
systems and all iypes of telecommunication cables,

Tov design, establish, install, maintmin, operte and service and fo-equip with the means or devices 4o as o
able to measure the originating and terminating traffic in respect of cach network subseribir

Tin alesijgrt establish, fnstall, maintain and opecale atd service and dguip with adeguate pgcTiisme Ly ntlernn
cotiplalm from subscribers, test e part of e equigmen od el plantangd ke sueh oomactive Iraistlivs s s 1o
brimg (aulted clements bock it satisloctoms operilish.

To design, establish, install, maintain snd operate various systems for measureiment ofthe “Messages/Services™
i units, preseribed by Department of Telecommunication (DoT). Ministry of Informanion leehnology
Ministry of Information and Broadcasting or any other. Governmeny Uepartment | Ageney. or any other
anenty by whatever name called and to keep arecord for the purpase of billing the subscribers (o the network

I'o design, establish, mstall, mainin, opermte and seryice tissue hillsio Lhe subseribers settle revenue el
and damages arlsing art ol the above services,

T'o design, establish, install, maintain, operate and service and 1o generate the detailed billing wivmaton for
network subseribers,

I'o design and publish o directory containing all commercial information sames, addrdss and number of
subscribers on the above service nepworks.

I'o design, establish, mstall, maintain, operate and service all tvpes ol desocisted machinery, instrumens sl
accessories required for achieving the above objoctives

T'o desigh, import, manu faciure. dignal receivers, IRDS. Set Top Boses. Channel expanders, DES neceivers
fior Satellite TV Broad Casting.

Tu purchase and otherwise acguire, own, mport all miateriuls, substances, applinnces, machines, containers
and such other articles and apparatus and things capable of being used i any of the makn business wd 1o
awn, lease and otherwise sequire and yse facilities of whatever Kind bs may be convenient or useful o
conducive 1o the effective working of the main business or any part thereok.

To acquire, build, construct. alter. mainain, enlarge, remoye or replace and to work. manage and control an
buildings, offices, factories. mills. shops. machinery, engines, roadways, electric works aiwel such other wirks
and conveniences which may seem necessary 10 achieve the main ohjects of the Company.

To buy, repair, alter. improve, exchange, let out on hire impon, works, plants, machinery. ools. utensils
appliances, apparatus, products, materials, substanees, articles and things copable of being used m any
business which this company is competent to earry on and 1o experiment with, render marketoble all prodics
residual and bv-products incidental to or ohiained in any of the business carned on by the Company

T purchase. ke on lease or lenancy or exchange. hive take, options gver or bl i Ny Estal
or interests, whatsoever ond 1o hold, develop work, cultivate, coheessions, g, deerees, Toenses.
privilezes. claims. optivns, leases. property, real o personal or rights or powers dl ooy kinds swhieh may
appear to be necessary for any business ol the Compans

Auiddoet-modified vide Spectel Resalutlon pagved at EG fedd an [ 3-20K12
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l'o pay for preliminary and pre-incorporation expenses of the Company

To exehange, mortgage, let on lease, rovaly or tribute; grant licenses; easements, options and such other
rights over and in other such manner deal with or dispose ol the whole or any part of the undertaking, property
assets, rights and eftects of the Company for such consideration as may be thought fit and in particular loy
borrawings availed . including by way of stocks, shares, debentures whether fully or partly paid up or
securities issued by any other company,

To pay for any rights or property acquired by the Company and to remuneriste any person. firm or body
corporate rendering services to the Company either by cash payment or by allotment 1o fim or them of shares
prsecurities of the Compamy as paid gp o full ov in part or otherwise.

T tend and advance money. cither with or without security and give credit (o such persons Hineluding
Governement) mid upon such terms snd conditions as the Company (ay deam Bt provided thi Conripyin
shisll not carry on banking business within the meaning of Banking Regulations Aet, 1949,

To undertake finnncial and commercial abligations, trarsnctions and operations of all kinds.

T'o guarantee the performance of any contract or obligations and the payment of money or dividends and
interest on any stock. shares or secarities of any Company, corporation, firm or person in any case in which
such guarantee iy be considered directly or indirectly 1o further the nuin objeets of the Company

T guarantee the pavment of money unsecared or secured or payuble under or in respect of promissory pales,
bonds, debenture stocks, contratts, mortgages, charges, obligations, instuments and securitics of any
Company or of any Authority, Supreme, Municipal, Local or of any persons whether incorporated or not
incorparated and to guarantes or become sureties for the perfarmance of any contracts or obhgations as miy
b necessary for the main business of the Company,

T subscribe for, acquire and hold shares. share-stock, debentures, bonds, debenture-stock, niogages.
abligations, sceuritics of any kind issued or gusranteed by any company (Body corparie undertabing) of
whatever nature and whatsoever constituied or caprying on the main business and 1o subséibe Tor, segulre
and hold shares, debentures and debenture-stocks and debenture-Bonds, mortenpes. abligaions and suchh other
secutilics issued or guiranteed by any Government, trust, Municepal. local or such other authory.or Body of
whatever nature, whether in Indin or elsewhere as may be conducive 1o the maim business of the Compriny

Subiect w provision of the Companies Act, 2013 1o invest other than nvestment in Company’s own shites
any money of the Company nol immediately required in any investments movable or immavible s may be
thought proper and to hold, invest in shires or stoek in the Company as may he necessary Tor the main busimess
al the Compalry.

Subject to the provisions of the Companies Act, 2003, and the Regulations oude théreunder and the direttions
issued by Reserve Bank of India to receive money on deposit or loan and borrow or  raise money i such
munner as the Compeany shall think G0 snd i partculie by the ssee of debentures or debeniure-stock
(perpetual or otherwise) and 1o secure the payment of any money borrowed, raised or owing on the mortgaee,
charze or lien upon all or any of the property or assets of the Company (both présent or future) including its
uncalled capital and also by similar mortgage, charge or len 1o sevire and guarantee the perfivmance by the
Company, or any other such person or Company, of any obligation undertaken by the Company.
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‘o draw, make, gecepl, endorse. discount. negotiae, execute snd issue hills of exchange, promissory holes,
bills ol lnding. debentures and other wegotiable or translerable nstruments of securitics,

[ opett, maintsin, and operate bank accounts in the pame ol the Company with any bark or Ooancial
institution, whether domestic or foreign, and to appoint authorized siznatories for such occounts, neluding
eranting authority 1o directors, officers, or other designated persons ko sigh nepotiable mstruments, make
deposits or withdrawals, transfer funds, and otherwise mannge bamking transactions on behalt of the
Company, all as may be approved by the Board of Directors

T apphy for, purchase or otherwise acquire and protect, prolong wind pemew i oany part ol thie world, iy
pittents, palent tights, brevets mventions, trademarks, design. licenses, prolections: mnd concessinns
conferring any exclusive or non-eselusive or limited right 1o their use of mlormation as o any VEATIon.
process or privileges which may seem capable of being used for the main objects of the Company or the
wequisition of which may seem caleulated directly or indirectly. 10 benefit the Company dimd W use, exersise,
develop or grant licences or priviieges in respeet of the property. rights and information so acquired.

To spend money in experiminting upon and testing and improving or seeking 10 improve any patents, rights.
inventions, discoveries, processes of information aof the Company or which the Company 1ty aogquire o
Propese 10 acquine,

l'o do all oF any of the main objects either as principals. agents, irustess, contraclors af oiherwise and eithe
alonie ot b conjunetion with others und either by or through agents. suf-goniracions, [ustees o otherw ise

To acquire and take=over all, or any part of the business property snd Tiahilities of any person, lem or comginy
carrving on or proposing 1o carry an any business which this Company is suthorised 1oy on or process
property. suitable for the main business of the Compaay.

To procure the registration or recognition of the Compay in or under the laws of any pluce ouside India.

To Torm. incorporule or promote any company or compaties whether in India or elsewhere having amongst
its or their objects the acquisition ul all pr any ol the assel or cortrods; management or development al the
Company or any other such objects which in the opinion of the Company could ar might directly or indirectly
assist the Company in the management of its main busingss or the developiment of its propertics or otherwise
prove advantageous (o the Company and to pay all or any of the coste and expenses incurred i connection
with any such prometion of ingorporation and Lo remunuerale wny Persoi oF compny izt tumnner o shall
think fit for services rendered or to be rendered In or aboot the Tormation or promation of the Company or
the conduct of its mam business or in about the promotion of ey other such company n which thi Camriny
may have any interest.

Subject o the provisons of the Conpanes Acl 12, to amalgamate or o enter fnla partiersiip or o an
nrrangemeni for sharing pmlis, dron of interest, eo-operation, ppink venture of reciprocal LI Eey prerson o
persons of the company OF Compinics Carrying on or engi sed i the main busingss of the Campany.

To enter into any amangements snd tuke sll necessary ar proper steps with Ciovernmignts ar with other such
authoritics, supreme, nathonal, lacal, municipal or otherwise of any place n whieh the Company iy bive
interests and (0 8 cirry o any negotintions or operations for the purpoze of directly or fndarectiyv carmying ol
the objects of the Campany or effecting any modification i the constitution ol the Company or for fotheriny
the interests of the members-and 1o oppose any such steps taken by any other such Company. firm o s s
which may be considered likely, direetly or indireetly, (o prejudice the inlerest of the Company ar i
members. and 1o assist in the promotion whether directly or indirectly of any legislation which may secm
advantageous (o the Company and to ootain fram uny such Government Atithorily and company any churters,
contracts, decrees, rights, grants, loans, privileges, or concessions which the company may think it desirble
to obtiin-and carry out, exerctse and comply with any such arangements. chanters, decrees, rights, privileges

OF CONeess lons
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To adopt such means of making known whie miin business of the Company s muy seem expedient and in
purticular by wdvertising in the press by clireulars. by purchase wnd exhibiven of works ol arl or iteres!, by
publication of books and periodicals and by grinting prizes; rewards and donations.

(up  Toundertake and execiite any (rust, the aiiddertaking of which mny seem to the Uempany dbesimble wnd
either pratuitously or vtherwise and vest any retil or personil property, rights or intereats acquircd by
ot belonging o the Company in any person plCanpany on behall of or for the benetit of the Conmpany
and with or without any declared trust in favour of the Company.

(b)  Toaceept gifts including by way of awards/prizes from Govt, and Senti-Giovt, bodies und 1o give uilts
and domations 1o create trust for the welfare ol employees, members, directors und'or their depenidants.
heirs and children and for deserving object for and othier person also and 1o set s trusiecs.

Foapply the assets of the Company in any way or tnwarde the establishment, maintenanee of extension ol
any association, institution or fund in any way connected with any particular trade or business or with tridle
or commerce and particularly with the trade, including any association. imstitution of funds (o the fsterests
ol masters, owners and employers against loss by had debt, strike, combustion, lire, secident or otherwise oi
for the benefil of any employes workman or others at any time employed by the Company or any of il
predecessors in business or thelr families o dependants and whether or not in comman with such atlier
persons or classes of persons and i particular of friendly. vo=gperilive und such ather societies. readimg
room, libraries, cducational and chanitable institulions, dinning snd reerention rooms. churches. chigels.
schools, and bospitals and 1o grnt gratuities. pensions andd allowances gnd o contritiume wany funds rased
by public or local subseription forany purposc.

To wid pecuniarily or otherwise. any associstion, bady or movement having for an object the solution,
settlement of industrinl or lsbour probiems or troubles ar the promotion of industry or trade

To subseribe or pusrantee money for any national, charitable, benevolent, public, seneral or aseli] shjet ol
and for exhibition, subject 1o the provisions of the Companies Acl. 2013

Subject to the provisions of the Gift Tax Act. 1951 and the Statutory amendments thereor, the Company has
power 10 make and receive gifts | concession | subsidies either i cash or other movable ar immevahle
propertics or otherwise.

lo establish and maimtain or procure the establishinent and mamtenance of any contributary or non-
contributory pension o Superannuation funds for the benefit ol and ajve, o progure the giving of donations.
griliities, pensicns, allowances or emoluments o any person » lic ave or were alany tinie in e emolovimen
ar service of the company or is allied for or issociated with the compaiy or with any such subsihary compan
ar who are or were ol any time Dircetors or Officers of the Company gs aforesaid and the wives. widows,
Farnities and dependants of any sich persons and also estabiish and subseribe to any mstitutions. associtions.
clubs or funds caleuldted to bis Tor the Benefiv ol or to advanee (the interest and swell=being o' the Compams of
of any such other Company as atoresatd and make piyments @ or fewards the imsurnce of a s b [rl.'l"-.ul---
as aforesaid and do any of the matters aforesaid, erthes. alone or in conjunclion with any such cther compan
s mforesiid.

To do all such other things os muy be deemed incidental or conducivie w the attamment of the muin objecis:

]
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Lo carry o, in any mode, the business of store-keepers in all its branches ind in particular to buy, sell and
deal in goods, stores, consumable articles, chattels and effeets ofwll kinds, both wholesale or retail,

To cirry on busivess as imporers wnd exporters of goods or merehandise ol any deseription or o el us
shippers. commission agents, advertising agents, travelling agents, transport agents, forwarding and Clearing
agents, brokers, estate agents and hardware merchints.

F'o curry on the business of manufactururs of wnd deslers of autemabile purts, aceessories, ancillafics. stores
and spaces and to engineer, develop, design wssemble. pmulictute, prodice, import aid export. v, sellond
otherw ise deal i Tractoss, Cars, Motorbikes, Cveles, Mopeds. peteolenn and petrolewm products, gl uril
elass producty, Industrial. mining, agricultumal and sach oibver machines and nll types of tools. plinls
eguipments, instruments, applianees and hardware ol ail kands, gencral [ings, sceessories ind dppllances ol
ull description made of metal, nhoy, glass, synthetic and such wiher fibers, chemical and PYC compounds,
plastics ar any such other material refuted thereto, "
To cirry on the busmess of clectrical engineers, eleciricians, engineers, conlrmeioes. e lrers.
contractors, supplicrs and dealers i electrical and such other appliances, cables. wire-lines, dry-eells
accumulators, lomps and warks and to generate, aceumulaie, distribuic and supply cleetriclty For the purpose
of light, heat motive power and for all other such purposes for which electrical energy can be employed and
i manuficture, and deal in all spparatuses and things reguired for or capable of being used in connection
with the generation, distribution, supply, sccumulation and cmpluyment of eleciricity, inclpding in the term
eleetricity all power that may be directly or indireetly, derived herefrom or may be ineldentully hereimafer
diszovered in dealing with electricity

Fo munufacture and/or produce andror otherwise engage in the manufacre or production of o degling in
clectrical kilowmt hourmeiers. magnets, clectiomagnets  puwer cables, industrial  gewels.  ammeters,
volimeters and such other tvpes of measure stuments. lectneal or non-clectrical. die vasings,
gorews, nuts, and bolts, wanstonmers of all wpes, circun-breakers, punched card machines, compaiers and
culeulators and theiraceessories, haists, elevators, wolleys and conehes, winghes, power generations, maanet
sepREors, winders, air compressors; welders fans of all spes, switches and motors of all types. drille electin
grinders. air-conditioners, refigeriiors, washing machines, wievision g wireless apparsius. such i radic
seceivers and transmitiers. elecironic instruments, videos, transistors and allied iems. watches and clocks.
camaras and any hobse=hald applisnces wnd any equiptent used in the generation, ransmission and reeeiving
al <ound, light und electrical impulses. and components or parts thereol.

I carry on the business us mechunical engineers, machinists. ers, millwrights, foundees. wire driwers,
tube mietallurgist, saddlers, galvanizers, japanners, annealers, coamellers, electroplstens ind painters,

Toy carry on general business of providing comparative information about the charscteristics, inferest or such
other attributes of individusls, communities, orpganisations, countries of such other social unitd and of an
artigles or commaodities on economie trends or persons whatsoever, o design, invest, prepare, own, muke and
oni lease, sell or otherwize dispose of and gencrally to deal in and with compuiers. data processing machines,
tapes, cards. memory equipment or any other such equipment and materals of every Kind and desenpriog
wseful in connection with the business, to license or otherwise authorise athers 1o enguge in the forgoing. and
wenie v general research and deveélopment m aveas relited 10 or mvolving tw or invelving the forgome
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To prown. take on lense, seyuire, develop, deal in plantations and to process o all aspeets. tmber wood,
plywood and all kinds of wood and 10 make products where wood Is constituent part and Lo design, develap.
fabricate any products invelving the use of wood.

To produce, manufaciure, use ur otlierwise acquire, sell, diswribute. deal in nind dispose of, alkalles and ncids,
pases, compounds, fertilisers. chemical and chemical products of every nature and  description
compounds, intermedintes. derivatives and by-products thereol and products 1o b nacde  therefrom
(hereinafier for convenience referred to generally as, chemiculs and products) including apetifcally, bul
without limiting the generlity of the foregoing calclum carbide. caleium cynamide. val. solubilished v,
avoic salts, naplithols, sll pes of Doatabivn reggents, wetlmy agents ingectisides and fumgonis, plasiies and
resing, dvestuffs, explosives. catalytic ngents, foods, direct colours, basic and rapid fast coloars, pgmenis,
drugs, biologicals, phurmaceurticals, serums. vitamin produets, hormones, sutures. ligntures. drigs for disvise
or dizabilities, in men or animals. and products derived from phosphate mines, Timestone's, quarries, biuxite-
mines. petroleumn. natural gas and such other natural desposits s [l o suntble i e n Gt ol
chemicals and chemical products as herein above delined,

Fo manufactire, produce, refine, prepare. stare. sell wnd v tride and deal in petroleum and all kinds of mieral
alts, all products and bye-products thereol such as way, parallin, soap, paint varnish, labricants, illuminaiion
and buiter-substitutes. oil eloth, candles, elveerene, stearing and i connection therewith to acquire, construct,
repair. operate and use oil and such ather refineries. buildings, mills, fctories, ofl wells, derricks, distillories
ghanies, rotaries. expellers mechanical or hydraalic press,

Vo camy on business of manufaciurers and dealers, importers andd exporters of matural and syiitheties resims,
moulding powders, adhesives and cements, oil paints, distempers, cellular piints. colours. vamishes. enamels,
zold and silver leal enamels, spirits, tobaceo, cigars, snuff, soup. casmatics. perfumes, medicines, drugs, dyves.
fats. waxes, hides, sking and leather and such other allicd articles thereol,

Vo carry on development und research work and 1 manuiacture, progess, import, export, buy, sell, and del
in petroleum coke; calcined, coke and coaltar, anthracite ccal and to draw ot ianuf@cture and dead in conltar,
canlion products and such ather by= products, as may be possible and 1o utilise wiste gases for indusirisl uses
and purposes.

10 engineer, develop, design. assemble, munufacture, produie. Impor. export, by, sell, operate, et on
hire and other wise deal 1

(a)  all kinds of garth moving and sgnculural machimes. petpol and diesel sngincs, wals, plants, fEcions
syuipments, spares. appliances. implimens, aceessories, mghile o ghers s

() heavy vehicles and machines for agricultoral and land peelinyation. drainnge irmation, watar works,
engineering, forest clearinge pumiping omd such other purposes ol all types:

{¢) spraying machines, vehicles und equipments whether mobile or atherwise:
(d)  mobile workshops and garsie equipments for repair id service machioery:

(er  tubewells, pumps, Tonting or etherwise, motors, and frlgation machinery;

() tmasporation equipments o movements ofits products or Slres. e ines o personnel and ns zesecal

purposes freight carfier

To undermke the business of distribution and application of chemicals. fertiliers and pesticides, nerinl or
otherwise and 1o mamtain aned un velicles, eroplanes and squipments for spmyinge and to oo the said
vehicles and asroplanes for hire and as passenger carrying crafis atso,
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4 To construet a cinemmography theatre and such other building and works and conveniences, 1or s
purpose thereol and w manage, mainiain ond carey on he said theatre and o let out other such buildings
when so erected or constructed

{h) T cary on the business as proprictors and managers of theatres (einemas, picture places and concerl
sy and to provide lor the production, representation and performance Cwhiethier by mechanical means
or otherwise) of operas. stage plays, operators, burlesgues, vaudevilles, revucs. ballots, pandomimes,
spectacular picees, promenade, and such other concens, musical and dramtic performance und
entertainmient’s of all (vpes.

(e} Tocarry on the business of restaurant keepers, wine, and spirit merchants, licensed victuallers, thearticn!
agenis, box office kecpers, dranmatic and musical literature pubiisher and printers.

() To manufacture Gims and such other appliances nd machimes in connection with mechunical
reproduction o transmission of pieturcs, movements, music and sounds bnd to organise and conduct
theatrical production and caterninment ol all Kind

ey Toehter o agreements with author or other persons: Tor the dramatic or other rights ol opems, pliss
Mms, opersus. buclesgue, vaodeyiils, revoes. ballel, paitomimies,  spectacii prledes, Pmusivnl
compositions. and such other drsmatic and musical performances and entertsinment’s or for the
representation thereor in Il and elsewhere, as wioll us ol foreipn rights and Lo enter inlo srcements
of all kinds with artists and such other persons related theretn

l'o carry on busitiess ws tourists, apents and eoptravtors und t facilitate ravelling and to provide for iursis
andd trmvellers and promote the provision of conveniences of all kinds in the ways of through tickets; eircilar
tickirs, sleeping cars or benths, reserved places. hotel and lodging pecommodation. guides. safe deposits.
inquiry bureaus, libraries. lavatories, reading room, baggage transpart and otherwise,

To carry on the business of hotel, restaurant, café. tavern, beer house. restaurant room, boarding und lodging
houst keepers and beer merchinty, maltsters, manufacturers of acrated minerals and anificial watwrs and such
other drinks, purvevors, caterers [or public amusements gencral conch, cab, carriage and motor-cor
proprietars, livery stable and gargape keepers, importers und brokers of food. five and dead stock. ha-
dressers, perfumers, ehiemists, proprictors of elubs. baths, dressing rooms, Jaundaries. reading, wnting and
newspaper rooms. libraries, grounds and places of amusements and recreation, Sport. entertainment ad
instruetion of all kinds tobaceo and clgar merchants, agents for railways. road, aic and shipping Compaiies
tand carriers, theatrical and opera<box office proprictors and general agents and 1o provide services and
facilities ofall kinds on commerenal basis thar mias be reguired For the tourist and entertmnman ndustey

1o privimote, establish, acquire and run or otherwise carry o (e business of any plaste of ruboer industey o
business of munulbeiore of molerinks o use inosuch mdosicies or busmess such as wax, paper, bakeline
plywood. celluloid, products: chemigals of oll sors and such other artcles or things and similar ar albod
products of process thereol

T carry on business of processors. combers, spidners, weavers, knitters, manufactares, dyers, bleaehs,
finishers, laminators, balers and pressers of any Gbrous o testile material whether an agricubtural o animal
of natural products or its hye-products or chemical or synthetie Tibee and more specinlly jute, hemp. silk.
cotton, wool, mestn, nylon. ervlene, staple fibre or such other svnthetie fibre and to munufaciure and prodoce
from such raw moterial or texiile material and to carry on the business of buvers, sellery and dealers ol all
sl pnw o processed or semi-processed material and 1o wansac ol manufacturing, coing and prepanng,
process and mergantile business that may be beneficial 1o the said business.




fll

G

b3,

(U8

iy

6l

232

Tocarry on the business of transport, vartaie and haulage contretors, garape proprielors, owners und clarters
of roud vehicles, alrerafi's, ships, tugs, barges, and boats of every description, lightermen. carmiers of goods
g pussengers by road, rail, water or air, carmien, carlage CORIRLTONS. stevedores, wharlingers, cargo
superintendents, packers, haulers, warchousemen. store=keepers, and jobmasiers

I'o carry on the busmess of farming. horiculre, flariculire, sericulture, daries, culdvalors, o - sl ks,
of foodurains, seeds, (rits, proprietors, of ovchards and traders, exporters, dealers, wnd sellers ol the praddiets
of farmine. dairy, horttculwre, Norieulure, sericulture and piseieulture  and fishing and manulacturers of
drinks, alcobolic or otherwise, meluding beverages produced from such products or stherwise, o carmy on
the business of cultivators, arowers. manufacturers, millers, grinders, rollers, processors, cold stores. canners
and preservers and dealers of food grains and sueh other Kind or and denvatives whether edibles.
pharmscentical medicines or any such other kind or nature whatever and food preparations of every kmd il
description and generully 1he business or manufacture of and tading in preserved. dehydrted, canned and
converied agricultuml products, fraits and vegetables; foods, dairy and peultry products and articles and such
other derivatives, of all kinds and deseriptions and (o set up and run machinery for Processing and Proseeing
the same. "

l'o establish experimental farms md research stations any where in India for conducting experiments. tests
and research fior developing, better qualities of foodgrains wnd agricultuml products and Tor developmy milk
strain in cottle by cross breeding or otherwise and increasmg oggs laying capacity in poultry and also for
finding such other ways and muans of improving other such agriculiural crops, produce, sevdls, Todder crops
und eattle feed of all kinds.

I manfscture. process, chemically, electrically or by any other such means refice, extract, hydrolyse
manipulate, mix, deodrise, vrind, Weaeh, hvdiopenate. by, sell uaport export produce or ordiernise dial
i seeds and apricultural products food product. dictic products and preparations ol paein Lrugs amd
proprictary wrticles of all Kinds, whether basic or derived and in &l forms and in partcutir profein Foondls ol
all kinds and all other such imgredients thereal,

To by, sell deal in shares and sccurities, foreizn exehanze, gold, silver, cotlon, jule, hessian, oil, ofla-scuds,
and hokd them as permitted under the faw, from time 1o time. n force

1o arganise. run, maiitain, operate, prométe the business of inerior docorators, funiture and carpel desiunern
aned manufaeluvers, boutiques, sperators ol G centres. Dshion shows and w muke, seguire: deal oy
way in handicrafis. objects of art. precious stones, jewellery, whether artificial or otherwise and arieles
whetein precious metals or precious stones may be used, intoxtile fabrigs and o manufacture and deal n any
products as are dealt in by boutigues. fashion shows and interior decoralors

Vo establish, provide. maintain and conduet research and such other laboratorics, traming colleges. sehoals
and such other institutions for the raiming, education and instruction of students and  othdrs who miy desine
to avall themsclves of the sume and to provide for the delivery and holding of lectures, dentonstrutions.
exhilyitions, clunsses, meetings and conlerences in contigetion  (herewath,

Tir I interested o promote or anderoke the formation pnd establshoent and 1o ke hold and dispoee of
shares jn-such organisations, msitutions; busmess or companies whether mdustrial. hotelry, restauraiis
apricultural, wading, manifacturing or otherwise as may be considercd o be conductive 1 the profit wod
interests in-any sich industey or undertaking.

1)
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To scquire from or sell te any person, Frm or body corperite or unincorpormte, whether in India of clsewher
wehnical and maragerial mformation, kios-liow, processes, engincering. manufaciuring, operating
commercial dats plans, levouls and blue prins useful for the design. erection and operation ol any plam or
process of manufacture und o nequire and grant or Neense or sueh other rights and benefits n the lorgoing
matters and things and to render any Kind of management wnd consulancy Services.

To carry on business as general, commercial, colour, erafi land giaphers, photographers, engravers,
dicmukers. publishers of newspapers, books, magazines, srt and musical production, plan and chart printers,
press and ndvertising ngems, contraciers, ink, die and colour manulacturers, manufactirers and detilees in
contaimers and components and gealers in printing muehoes pe pid all privters supplies. ook binders and
stitigners and denlers in ull Kinds of Supplics and equipment for mercantile aind such cther uses thereo)

Fo carry on the business of, manufaeturers of and deaters m all kinds of classes ol paper il pulp such
sulphate and sulphute wood pulp, mechumical pulp and soda pulp and paper such s trassparn, willum,
writing, printing glaleed. absorhent, news printing. wrapping. tissue, cover. hloiting, filter. bank o bond,
badami. brown; butlor coloured, lined, saure luid, grass or waterproof, hand made parchment, dinwing. cralis,
carboi, envelope, and box and siraw duplex and triplex boards ond il kinds of articles in the nanufacture of
which in any Form pulp, paper  bourd is used and also o deal in or manufieture srtificial keather of all
varietles, grades and color

l'o seguire and hald shares, stocks, debentures; debenture stecks, bonds, obligations and securities 1ssued or
pugranieed by any company constiiuted or camying on business in the Republic of India or ¢lse where uns
debentures. debenture stocks. bords, obligations and sceuritivs issued or guaranteed by any Governmant.
sovercign-ruler, commissioners, public bady or authonty, suprenie imunielpal, local or otherwise, whether
home or ghroad, to scquire any such shares, stocks, debentures, debenture stocks, abligations or securities by
wriginal subseription, tender, purchase, exchange or otherwise and subscribe for the same either conditionally
or otherwise and o guarsmee the subscription thereol and 1o exercise and enforce all rights and powers
conferred by or incidental 1o e cwncrship thereol, 1o issue shares, debenture stoeks: bonds. obligation and
securities of nll kinds and to frame, constitute nod secure the sume: as may seem expedient, with foll poser
o aake the same transferable by delivery or by instromment of trnster or athersedse amd either perpeiaid o
terminable and either rddeemable or otherwise and 1o chavee oe secure the s By ot deed o athersise on
the undertaking of the compaiy, o upon any specilic propery ml rights, present and future ol the compas
{ inchuding, if thought (i, uncilled capital) or atherwise howeser, woexpont, import, buy, sell, barter. exchange,
pledye, make advance upon. invest in and otherwise deal in gold, silver. bullion. stocks. shares. securitios ol
all Rinds s descripgion.

To secore sound imvestments of torciga sapital in India undertakings snd enterprises and Tndjan Capital o
foreien wndertaking and enterprises.

P ey on the profession of consultants on tanegenient. employment, engineering indusiry and technlonl
miatters b industey and Bosiness aid Loogel gs employment dgents,

Vs i et Ut s iiness s manufactuvers of or dealees in lass products. such es sheetnnd plne plass. opricnd
glass. glass wool, laboratory ware and T heremometers

I'o carry on the business as manutacturer of. zzents or dewers in leather, leather products. textiles and grsiis
such as man-made {ibres, cotion, silk. jore. woollen, synthctics foadoraing and products therenf, tils of all
kinets, secds and pulses
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To undertike and transact all kinds of agency business and Lo carry on and promete any buiness, commercial
or utherwise, under sound principles and/or 10 act as distributors, aoents, underwriters. brokers, estate agonts.
middlemen, contrset man, representation and indenting agents on commission. allowanee, as muy be deemed
fit tn all commodities, merchandise and such other allied articleslines af business

To undertake, manage, finanee or otherwise carry on cither individually or in association in any manner with
any oither person or Covermment puthority, programme ¢ Rural Pevelopment in India including s
programme for promoting the social and economic wellare of, or the uplift of the public in iy rural arca, and
without prejudice to the generality of the flrzating 10 subseribe, donite, establish. provide. maintin, conduct.
subsidise, undertake, nssoviate with eurry on and promoele studies. research. experimental work and
application of technology, in oy fcld of human codeavour, by estnblishing, endowing. or asststing
wotkshops., laboratories, schools. hospitals. first-pid centres und other institions and hodies for the
development of education, medicing, human welfore, ariculture. horticulture, animal husbandry, dairy
products, cottage. small=scale wnd any other industry ind in order o imaplenient any ol the shove menioned
objects or purposes. translir without consideration or A such fair or confessional valie as the Direcliors s
think 1 and divest the owneeship of sy property of the compaiy 10 oF in favour of sy Public or Local Fody
ar Central or Stie Government oF 4oy Public Instiution or Trusts o Fumds recopnised or approved by the
Ceniral o State Govermmnenl or estobilished under iy law for the time being mforce

I'o undertake, enrry out, promote and sponsor or associate with or sssist any activity o the promotion and
growth of national economy and for discharging what the Direciors may consider 1o he scigl and morl
responsibilities of the Company 10 the Public or any section of the Public as also any activity which the
Directors consider likely 1o promote national welfare or social, economic ar moral uplift of thie Public v g
sectinn af the public and in such manner and by such means as the Direotors may think fit nnd the Dirceiors
without prejudice to the generatity of the foregoing undertake carmy oul. promote and sponsor any achivity [
publication of any books, litdralure, newspapers of for arganizing IeCres or seminars lileky ro advamee thepe
objects or for ghving merit awards, for giving  scholarships, loins orany other assistance 1o deserving students
or other scholars or persons 1o ennble them to prosecute studies e peademic pursaits or thei vesearthed pd
for estoblishing, conducing, or assisting any nstitution fund, trust. persen or Government authority having
any one of the aforesad objects 4s one of the objects by giving donutions or otherwise inany other numner.
and the Directars may at their discretion, in order to implement any of the above rentioned objects o
purposes, transfer without consideration or at such fair or confessional yvalue as the Director may think tit and
divest the ownership of uny propery of the company o in Tavour of any Public or Local Body ar Atherity
or Central,

To insiall the Electric umaces tor melting stee) sivp and for prodiemne steel castings and for re-rolliig
milih stee] sections

To manulacture steel castings ol all kinds sueh os used for Textile Maclung parts. Railways. Traniway, Mot
parts, Trictors, Sugar Industry sod Cement Industry maehinery parts;

To manufacture bols, nuts. buckers. kerais, gute channels and (o carry on the business of fabrication ol steel
and its byproducis.

Toweld steel tubes and horing of different steel and galvanlsing imn seetions,

1o manutacture stensils and such other goods of all kinds of brass, Bronee, copper and ofher  metals anil
lloys
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Yo carry on the busingss of importing and exponting machinery, plants, tools, implentents, mietil
goods. hardware und plumbing matenal and to sell, ke ont o7 otherwise deal in such inpencd
coods and articles

To carry on the business as financiers (not amonnting to banking business w ithin the muaning
of Banking Regulations Act, 1949) by way of loaning. lending and advancing maney 10
industrial, fndividunts, commercials and other emerprises.

To carry on the business of mechanical litters, wire drawers, galvanizer, japaiiners, anncalers.
cnainellers and packing case mokers,

To earry on the business of o feasing and hire purchase Company and 1o avgre, o provide on
lease of 1o he provided on hire purchase basis all wpes of mdustrial and office plants,
equipments, machinery. vehicles. DBuildings and real estate. required for monufacoring.
processing, transporiation Lind trading business and other commircial and service business,

To build, contraet. esublish, owr. purchase, sl 1ake on lease or exchinge on otherwise deguirt.
hioold, muintain ond manage induseial, commercial or residentul buildings, apurtments. Howses,
hotels, motels, hosteis, restanrants, factory premises godowns. Mas. boarding houses. clubs,
pleasure grounds and amusement parks, theatres, clsemas o such other show houses, meetinis
ar lecture halls, fibraries, Sharamsbalss snd surals, health resorts and sanatoriums, gardens,
swimming pools and haths, huts Bazar and markets, melas and sxhibition and to I, wbles
give on lease or otherwise 1o permil use and occupation of the same for rent or hire chinges and
1o provide for the tenants and occupiers theveof all or any of the conveniences commaonly
provided in residential, commerial and indusirial yuariers.

The linbilivy of the member s limied

Thie Autharised Share Capital of the Canpany {5 K. 408,00, 00000 - (Rupees Four Sixry Ligh

Crove only) divided o i5.39.00.000 (Forne Five Crare. Thirty lakhs) Equiny Shares of B
M- (Rupees Teny each and 50RO (Severdy 1 faktsr Complsoriy  Comeersibie
Profiveice Shaves of R, 200- vach,

*sodified vide Special Resolution passed ar EGM held on 18-03-2026.
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We the several persons, whose names and addreszes are subseribed, are destrous of being formed into a Company
i1 pursnance of this Memorandom of Association and we respectively agree to take the number of shares in the
capital of the Company zet opposite to our respective names;-

3. | Wame, descripion Occupation and

No. | address of each Subscriber

No. of Eguity
Shares taken by
each Subscriber

Sionature
Subzcribers

of

Name, address,
description.  Occupation
and sipnatmre of witness
of Witnesses

1 Laxmi Narain Goel

5o 8h Nand Kishore Goenka
B-10 Lawrance Foad

New Dellu-110035

{Businessz)

Bl

Jawahar Goel

5o 8h Nand Kishore Goenka
B-10 Lawrance Foad

New Dellu-110035
{Businessz)

3 | Hanzh Chander Aggarwal
3/o Sh.Raghy Nath Saha
8237, C-8 Vazant Eunj
New Dellu-110070
(Service)

4 | Lalit Jain

3/o 5h Dharam Kishore Jain
A-T76 Bec-19
Noida-201301 (UP)
(Service)

5 Aol Goel
S'o Sh Laxmi MNarain Goel

Vill. Sultanpur, Mehrauli
New Delhi-110017
(Busineas)

] Amit Goenla
5o Sh.Subhash Goenka

Vill. Sultanpur, Mehranli
New Delhi-110017
(Business)

7 | English Versicon
Sulochana Goel
Wio Sh Laxmi Narain Goel

Vil Sultanpur, Mehrauli
Wew Dellu-110017

Farm: House No.3, Anaj Mandi Road,

Farm House No 3, Anaj Mandi Boad,

Farm House No 3, Anaj Mandi Road,

10 (Ten)
Equity

10 (Ten)
Equity

10 (Ten)
Equity

10 (Ten)

10 {'_Ien]l

10 (Ten)
Equity

10 (Ten)

0
(Seventy)

Sd/-

Sdi-

Sdi-

Sdi-

Sdi-

Sd/-

s
GV .Rao
3o 8hG .V enkalappaiah

2016 Oul Kame Lane

Dallu-1 10008

| heralwy wilness the signabures of 7 (Sever signatories
Kings Way Camp

Place: New Dielu
Dated - 10-04-1996
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Izirs aesd prenninied s s

Phe degiriptive Beadnigs of Articles ate inserdd solely e eonvemende of reference and e i
miendey g eumplele o deeunite deseriptions ef esibent than e shall ot be wsed g innsrpret i
e kom0 s Actioles aiid shall sot ai¥ect the constraction ol {hise Articles

[eelergmces Lo arlicles mad sul=-aateliss are redersiees ta Aviches mad Sub-drtlaies of dad dwothess Artiviee
wnfess othurwise st ot relerenoes o those Activles inglude referenes o Hhe arliclas aml Sub-ariclo.
Wensim

Wordls gt e Al oielude the plurd gl vice dersa promets onpocing o cesde e ude
ach of the maseaime feneme sid seuter ponders, and whess noword or phrase & dielimad, other e
o epeech gt prammatical forms o thal svord segshrmsg shall luee (e coneaponding (e

Wihierever thiworas “wishada”, Cinelues” ar Cineliiiing” g oumd In these Aabiches, st vneds shatl e
deemed i be falioyed B e worda ™ eenboat Tsiistion”

Thee terms “hareal " “hersin™, “herdln”, "horeuder™ o simiter expressions osed i e Arleled tean
and refer-ta these Amieles nnd el be oy pariculoe Aroels el these Arvizlen unless sty aniued
srthirwise

Unless otherwise speciBed, Umie perinds witkin o Follus e wiiich sy paymbent s b0 be e g ae s
D Do shanh b ealeal i by exefuding the day corwiidh the period cominences and incleding ghe doy
il winkelt the petiod ondd ond by oestending the period. o the et Busimgss Do Tollowing i ke Lt din
il sl peeiod i ol o Busioess Doy ood whesever any gon mwnt @ u be maode or action b e tolen oo
theseAricles v reguined 4o be made o tigken onoaday otliar U a Tiosiness Tar, soely pasment skall be
erntbtle o ot ke o il st Buaieds Doy Grllisi e

A veference oo Pary beie boble i anathes farcy) or W Babibiv, inclodes, bl ool Bmied o, e
Tratvilify (e sy cantsaet o sl (heiudang neglizerice )

Rodarenioe 10 svalutiny e ghals By cosieped s soemaing bl indadisp wofaaad ala ooy
wrmerdied o ceensdbient e e e being v foeee i o all stilinary sl o eedi s el
pubisiant B ol d iy pros iR

[ty bn any pariculor ndmber or pereenfaje of siscires el o Person Daheihor omoa Bolly Ddulod
Fsia or othervise) shall be mbusted Toeany Soem ol resiroseng 08 the: share capinl of ihat Persen
ieluduny withouwt Hontanen consplidation or subsusemon o splinmg ol sty shares, wane of b
shar=. dssue of vhires W g scheme ol arravgeiman ) Goclodiog demlpamaiion or démeciers gl
feelagificarion |11'L's"IJI1Ir' R TR Ea Lt e N ﬂ!"'ﬁphll' ey arhier ks of sccurtiss

eferences made o .any provigen of the Act shall he eodorued a5 mweaning and ingledmg the sefereanes
L ER] the dwless ;|:||| rr.-e:_||||:||'lr'|5 ||1.1|.||.' b n.-'lnr:'l.r_u iy ||||:; SIS l|:l'\_|.' Ihu WA TIH.',. .||r1'|| -L‘:P.hh.' oy i:'u'l.lm. ik ||||,'
Companies Act, 1950 shali cease m have stlert from the dote on which She cosresponding, proviszoms undar
the At hisve bgen mobied

liv e weeni oy of dee fmusssiong ol the Ariicles aed et reey 10 the provisions ol ihe At and b Boles
the provisieme ol e A mml Boles vl prevail

The Courpaiy e ~PLANETEAST MELHA SHEVICES PRICATIU LT ETDT
Phe Campany b= a Privite Comeany withio the measang of seotion 10081 of the At and aceordingly shisll hive o

-
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L)

e o= captl of fupees Qe Lakdy, ond whneh by s Bricles;

i Iesirtels the right v prtsesder s shares,

i | ez the mmierof g amembans o doa humidned:
[rrisvadbed T whirss gwe OF migire person Bold Goe G e alares ol S ampany oy, they shatl fe o
purpose o this eleuss b edlod as a singhe mn b

Provwaded Turther -
Ell Persarts sl wee weeenptarnuz ol e Compans, and
By Persons who, v e Gty U dopleveient of the Compory . e memberd o
. ooy whiiie on ti cmplevient nmd-have coutrmued o by msom e s e the omploymaii cessel
Shnll s be bneladed i thie punbee ol members, aod
FL Frotiitits sy il e puldic o sabscribe for any secinty of e Comipany

SHARE CAIMTAL

[ The Authorsed Shine Cagitdl of the Company i a8 monionad e Olanse Voot the Memarandum ol
Aasociation of ithe Compoeny, with peswer to increase or nedoce de Sathommsed Sheee Capl and o dnvgs
the Shares o the Capital Tor fhe time bizing, into séveral classes oid te amach thercto repechivel s adlh
spectnl mehts, prviberesor comdisoss el oomgad 1B, vary ooy soc reghis; privalegees or condinings

(k1 Subpect to fhy provisions of sechon 35, my preforepce: shares may, with the sonction of g pedimary
eesolutien. be wsud o i et ey Ard, or ae the aprion o e Cojopany are Tiable, b be redeemed
on such lenmd und i siecls manner as e Copany belore the sty of e Shares may, & Speckik
Hasnbiation, daiming

3 ik [T ot any tlme the Shote Cupetal & divided toostidforent olasdes ol Sheces, de nghts atteclied
it tiiv ol unless olliorvise provided By O Levins of ud of he shares ol Ut eliss
s selyoel e eovenoes-of the Act ana svhesher or el the Pompeny 15 beng wemnd-g, be
wared iy (e consent g wi Ilm:;:'. ol il ||||||.1.'1'~ il Elrve=iin llh.‘\ ol Mt dsgued shoives o Uial
el wrivith the sacction of o Specis| Roselulion pessed s seperate mectng of the fnldes ol

e shiseiss ol Hgn eliss

[ P wvwry such seporgle medding, lhe povlisons ol thege Jeculotun raldlmg o Wenzeal
k : | :
Mladtinngs Shal | orafetds mintond apply. bul so that U neecssary quitun shall be e penont
at loast holding or representing by oy cne-thicd ol the Gsucd shores ol the class i guestion

il The righes contorred npon the helders of the Shares of any class issopd with pectareed or other vigh
shinll nol unless siherwise expressly provided by the ferme ol wee o0 the Shares of Ul ol be
rleanned 1o he variad by the vreotion oo @soe of Cirrher Shacer ciokieg s pasan e ith

BRANCH OFFICES |
The Cummrany shinll bave the piwer 4 establizh one rmoe Braneh ailices (o addlvion o ghe Ofice moandh plooes
ar ity Lkoard may deem fi '
AETERATION OF €Al AL ‘
|
(81 The Coanpsany may, Treni fioe e e [y .n|dinnr:,' FeRCkl R T i1r\. Shore Copital By such gum, e
fre alividedd intoy Shures wf such anreon. as stibonks i
i Phe Cmpany may, B oy resolimsn of Ciemaral Mecn g |
|
iih consoligtate umd givde ol ng eny of i Eapimgd o ‘ﬂl:llrw;' ol harger amownm than i
exietemr Sy ires [
|

faf sor-divids 15 Shares or a=y of theas e Shares ot amaller amowms than s fived by oy
Menmorandim ol Aszociation, so faweyer i i e b the propotion buiseeen e
armdanil e il e weesstnit, ol ey, e o caeh cediezedd i shall be the s g4 0w
fan e pre ol dhnee Trom: which e vodued shiss G derived

b eanechaEne Shusrdwhicl, ol Hhe date of t pussieal e wua-lll!ji-n in thinl bukall, huve not been
takem or apercgd W b Tiken by amy persie and difnoish the .‘.m{lmnl ol iy mhares sncmee Nl

and wny el reaerve irbar sharg prrentinm aceeunt, |
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FURTITER ISSUE OF SILARES

il

14l

1y

Wikere ue thee dime after (e ggpizy of G vears T tie Soomtiog of e Compans o s s e alie
thir wxpiry of ang viar o the alloimed: of Shares in the Compony made for e (e dme ez b
formatien, whicheser wocarlice, o s poopodeld 1o merass the sebserdbed capial of the Coatpany s
it nt of (urther Shioees either om of e gn-isseed copital or oot of dhe moremed Shore Cupital
Lher:

[ stech Bl Shares shall UeroolTened 1o e pegsois wlio ot e dae ol e e e hied ders of
the eyuigy Shares o the Campany, o proporion. s sesr ay <ccumstonces adoud, G e capiiael
pard g on chose Shares an the dale

1 sl Ter shiall e snade by o ontce specifeite te sm bes oS Shares oiered ol T o e
gt Fess Phee Giibeenn elines el nel awiee thian therid das Frene Hast tate ol the ofler dnd s it T
if ot aooepivd, will B decmied iy Been declined

[ the wiler alarssmd shill ke deemed fo nelode o righl vreiesaalile by g persan condirmed s
remienee the Shares otfered 1o them n Bvour of any other person and rhe ronsereferred 100n
suly elanise O} hereat shall contain o starement of ihes nght Provaded thae e Dimeerers may
dechme, withiws assigring any resson o abloD any Stores Wooany persin i avhoss lavonr oy
e mae renoines the Sharss effirsl @ him

LS atiet capriey of thy time specificd in the ateresad aonce vren receipl of 2idies (ntimatoen Hem
the person o whaih soch rohice siven thil b deelines o neespt the Shares ofleeed the Binanl
ool Phireetors oy despogesn T ohen i snch manees pod o goely person s o they may think mae
b Bicisl 1o the direres ol the Cayipany

Morwitlstonding asvihing contpined i osub=clauge (o) ereol e Dothér Shures aluiessnl oy be
olfered 1o nay porsons Cwhether on nof these peoseny nelwde tw persons pefesred i sulwobaise (1) of
Chirad () heeeof) gs allosed under e prosisies of e Act i g oo wholsoe v

111 1 a Speeial Resplun oy e 1o is passed by the Companis aedgenemal Meeig, ar

i weliery pnsueh Speial Reslition ib:,l}H.ihl.';L Pl vt gl Qaeligtlect on @ o il s o on
iopnl] e e game maty bl an o ol the: propissl Congaimed e st ion mdyvil o he
Crenetal Meoling |.|||:||||.Hr:g thie castlng yole, A any, af the Chammumn by e nemibes whin
bexmez cnlitled odo g, vebe Jo petsiie of where prosies e ulowed, By proxy, sceecd il vobes.
B s gigainsd e proposa] by ownibees, sooenntled aod soting aod the Ol Giovemnnt
e satia e, s apphicotin mae by e Besurd o0 oecioeg i Bela U s e propeal s
kst Derke Bggal T the Conmpainy

it hdmg i suB-claose D O clagse 400 berssllall be desined.
i Tovesberd W vime witlin whiel e e should be goeepled. o

{il} Tt i any pregsoi oexetoise e pghl ofeoniciuten Gn p seesnd bme an the grond
Gk thae prarsen i wiose fseur Gie reoacsation wies G e hay declingd o ke e Shars
commprised o the vepneapng,

Muthing ipthis Arteehs stull ppply 1w e mersge of e sabaeriTed capitid s 8 Company suisad by
e eseecEse o F e laclud Qo the Thebeniure meged or lobns roised Sy e Company

il i wotivedt sl Deboiluivs of leang inlo Shiies i the Company; of

() do wubacribe for Shafes o the Company (whatber such opuon 15 conlecned my dhese Arieled
o odhicrwiss)

Treowrded Thid e terme of fsue o Seche Delosiieed o e o ol soel oons melede a0 e
preeeiel ag For sy aptivat il Sogl e

it citbier e ben spproved by e Conmal Sesgrmment bedore e vom ol the depenwnes or
the g .ol e Iopns ar i i coptormiiey sty Bales, 15k, micke o et S i ibis
bt anad

1l i the citse of Lebentooes or loats or sther hien Debemimes issted moor Ioang o] om
Ciovvwrnimend o goy nstitition spedifed by e Centeal Governomianl m s behpll, bas also been
uppreved by o specod Resolonan passisd by the Company i Gianeenl Seetiog boioee e sane

]
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i

(' the Diebaniure: or mising of the laona,

Sinbgect e e provisions of Sectian 62 of the Act and thege Arteles, thie Sharcs in the Capital ol
Coampeny for the tare bemg shall be andir (e contrel of the Eirectors wha may ssoe, allal er athorls:
dispone-off thi same g aey ol thent to such persons, 1 such proporsih and g dueh Wi aod condion
und etther al & premmm or a8 par of Gsubpecs iothe somplinnes with fhe applicible provesions of The Aot
gt a diseonnt and & guch tme a8 they may frem ime e binke flouk B0 and with the sncion ol the
Company in e Cenernl Meetinge toogive o say peeson oF persons the option or fghe o cafl e ey
Shutrs-itther ol por o predun dhirisg soch gme ang (e goeh considerntionm as the Breeeciors tnnk i, and
may issue and allod Shores o the Capnal ol the Comgany on pavient o fall or part of any propeny sold
and tromslerred ar e any services. rendered 1w the Chmpany o e enmduet o 58 business and aue Share
which mas 2o be allotad gy be sl ag Glly peid ap Shares and (Cen imvied, bl be degmed 10 be
fally pand- Shares. Poovidied that option o mpht o call of Shages shall not ba given 1o any persti o
persois withel the sanetion of the Campimy in the General Mechig,

Any DBebertore, Drebemupe-stock or elher secories moy be lsswed ot o discount, premauo o oihensige
and iy Be issucd oncondifion el they shall be comeertible aita Shares of aay desomination anil
with any privileges and cpnditions s (o redeamption, surende, diswieg alloement of Shaces, alendimg
(bt ne voring) al b Cienorsd Mo apointmen of Dicoctors ol atherhie Debanmma with D ngal
L gt g b allutenl G Shores shull e paacd sidy snb e eansen ol the Cwppr: sk
Ciemernl Meetng by b Spccal Besolution @z per te prosdsion ol ihe S

The Coinigpaiyy iy o - Shiiies o ptadey i st e boiines whethier Gally ar pacthe convertilslo o
any nther fingnedal instromeds which would be convertibie mee or eschargoed with equily Shino ot @ iter
sl on pieferes il sty o pession o) uther G egisling sharehalders andlor tirough provate plossmnent
in pursnange of sectiva 47 sl sectons 62 of the Comparics Act. 2005 including ssue of Shares 1o the
pramaters mnd their relatives s per she provesien ol the A

Thie Sl Prembum decosnt way e applied by the Compoany

ik i o o nn=ssued Shanes of the Company b be ssued 1o memboss of the Compane o5 Tl ly
|1;1ill-u|| Hasninis Shires,

i i g OfT e prelinnmmy expenses o the Company;

L ddid B wriling olf ihe expemies ol or the aonunigsion paid of disooust wllooed o i issoe
of Staes o Debentuges ol the Company,

{ivh in prresviding five-the promiom payakle on tie redemption ol any Rodtemahio P'relernce Shins
ab iy Debenties ol e Company: or

1w for the paschise ol s-own Shares or el Secarilisoider seeinn ol ol the St

LS IERWRETING COMNIISSTON AN BROKERAGE

1it)

i

1]

1)

The Company way exerclse dbe powers o puying cammissions conlared by sectwn 400 prwsaded ()
the: ritte per cent G (e amioung ol the commission pail or wented 10 Be paid sholl b dsclosed i e
BT T uiresd by dbatsection,

e rate ol the vommmssoomt shiell oot exeeed the mte of Hee per cenl ol he pose af wiieh e S m
respecl whisreol U <upne = paid oee fssudd, as the cose gy e and m Gose ol Dhebontares, b cind il

putcenl o Lhe prace an which the Dobeniuces aee issied

The comuusson inay D splisficd by the poomeent ol castom te otbomeni of lbly or poedy paad Shages oo
prartly i the eaie ity el prarily o e gl

Mo Cornpany’ toay alse, ot ay iesie ol Shdres pay such olkerage ge moy be ol

SHARES AND CERTIFIC AT ES

lir)

The tssue o wenibcares v Shores o of dupheate or repewal of orlifienes ol Shares shig] e govered
by b proisionn af Becion A6 aod oider provigions of the Act as oy e agpbicabile anil e the Bules or
Fiides o g ot lise The Dipeetens iy olse eoip |y seh e proyissiie o gich Bl oF Reuulnlbone
of any Smek Thehanpe where il Shares of e Company may e o] T he T g

It




{h} Exvery membershall beentiled, wetlioul pryment, S corfilionteds ai swarkoialidg let far all g Shipodol
each elase oo denomination eopgitered in his name, ocal ihe Eirectons soappres (aon pavig such e ns
the Prirgetves miny T e Do b deidmiing | syl cormbivanes, vicl B one or migie ol sejeh Shides
and the Companysball comphe: and e rewdy G delvvere soch cori lcetes, within fwo monihi from
the date of pllosment adess the cond@inoms o0 s thereal lberwise provde, orwithaeone moail of the
weeeip of application of Tegpsmation of waaslor rnmmesswan sibedovision, comsolidation o raaeswl ol
amy ol il Shares as e cese iy e Byaere certilieqte ol Shires shall B umser e Send of te Cunpoog
atil ahall specify e pumibees and distinetive nrmbers ol Shares o reapect of which f s izsued gl
wmesny padetep Uaerosin g &hall be n sueh Ferm s the Birociors iy preseoibe or upprove. providid
that in reseet of 4 Shire or Skares held oty by gevarnl persing, Ui - Comgany shiall ool e M
e more than one eerlificate und delivery of o centilicele of Shaves fo vse ol seeeml joint holilirs
ahall be ol leient delivery o oll gucls holdder,

(el I amy weriafeenie be ssorn out defaged, woalated or torn or 07 thare Be oo futleer space i e hack
thereal fr andirsonent of wanstor, Ben wpen predection sl surmendes theecol oty Company, o
Py i fieaite iy B dssued i lieu ol oand o oy cortifenee @ lust or dautu—_'r'ﬂl il upanty proc
el d thiesutisteeton &0 the Company aind vieseemion ol such imdeaanity scsuch orhes docwments as
the Compeny deern adegune, being given o new Certilicile m liwo therenl To the parky enpitled 160 sich
ludt of teitiove] Cenificeie Evere Tenificate under the Anticles sholl be igsned swithoni paymon ol
fows A0 the Dirgctors so deside, or oo pymenl of soch R ool exveeling the presceribed amount o cach
cerilicoie] a5 e Direclors shinll prosecibe. Oul of pockel expenses meumed by (he Cumpas i
mveskizating Sie evidenoe s the les o desteaciion sloil ba paid w Ow Company, F demanded by rhe
Urincetors, [Moviced that oo Tee sl be charged for msue of nese certihoates moreplacemsnt of ke
wehiieh are Gld. de Seed o veord ool o whiens dwerse s no Terlbe space i back therent Tor =nedorseme n
ol s i

.
Frovded that roiwthstandiee whin o stated abave e Dieecrs <hall gomply with saih Bulds o
Regulalion or reqinecrwnts GFom' Stock Usehanpe e the Roles made wmder tha Al or o ralos ke
under Securities Contracts {epalationy Aot 8586 or ary ailer Ao ooles applicabile o thig aeliall

The provistons of s Arhcle sholl peesens mascnocagpdy o Debannes of (e Company

(el The Company rmay msee such frcisonel camilicotes ps the Boasnd moy approve i respect of amy of th
Shares of the Compeny on such lemis as the Board thinss 50 as 0o the pened swithin which the
Traetional cerfiticancs are oo ke aonverted into share cort haites

JOINT HOLDERS

I any eliaee standz In the names of owd o mode persons, the persen beal niaed inthe Regtster-al Menbers shall, o4
piegards reveipt of Eevidends, the service of notices and subject o the provigions of these Arhicles ol or any other
matier corneated with (ke Cainpany except the tsaue ol share cord Doaics, vedms ol meviing aod the tonsber of U
Share, be deamed the sole nalder thigresf

SWEAT EQUITY SHARES

The Caropany bl lowe e oy, silsieet 1o and i peeordance with (he provisiong of Sectiong 54 of the A
wad sither relevont prosvswons ol he At v cegalstons metadege repalafons Eod dossa by Securhes o Beicipnge
Bogrd of bndim S8R fw b regaend Frivme Hhme-e=gime, io igsae sl eopuiiny Shimes B cmplossesainior Do
AT AL T T ek Canei s ! i sk e g e prescrried by e frem T oot

BUY RACK OF S ARES

| T Carmpans shall havee poedar, subject t and in secordanes witly e provigiens of Seeqions D8, 0% gl 70 of the
AL other relevant regalatioas nreluding repulations [ dewn by Secus s mdl HEseiumge Hoard ol Indin 51310
i tas reard Tromn Gime-fo=tnme, e parthie gy ol il Shares o soen iller gpec el seauriigs as mig e e nou e
Iy il Clentral Govermmeat o b w G, oo such o and eoged e i o stel masen g gy be prescnbad
I D Tresonh fmwe fon Ll

CONMVERSION OF SHARES [NTOLS TR

ful Thae Company (nay, by ardimary résolulian -

] canty el any Tuddup Sl 0t swcks angd

[y recumvert aiy stock min pacamg shopres ot any denomasation avthorizzed by hese repualanms
L IMe holders ot stock v endfer the same o oy pad erenl i he Seme msine w5 and aljecn o
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el

il

Lhe semme peguiativnns undior wehich the'Shares-trom whichthe ok orose mmghl Belorz D eanversi v
lrecn trans ferred o i neir erelo @s eureamstanaes admit prsvided the Board may oo e o woe, fix
the st nimaiiny Aol 5F stock rransteralile, so. mvweves Ehil snch o oo shall aol exeeed thengmingl
smaunt of the shares (i whaeh the sk arose.

The il ders of aack shall, aceording w o the amews ol glock beld by them, Jwve e s ngins
privilgEes pml advaniazes us rigord [vidandi vonsg sbmeeing of the Campoin . and vthier imaliens. o
il ey Bl the Shores: Dam wheoh the stogk argee, bt oo sech poweloaes or advaniagy esesp
et gl i the D¥vhlenglis and profils ol dee Ciompaese and ol assens on b agt slad oo
curlerred by v aanmnt STk whach wonld nou e i S hardd] hove conleined that pravileee o
Adwantage

Such of the repulabions of the Compony Collver than these relahing To ghare wariins) as are applicable i
pard=tp Shates shall applymostock snd the words “ste” and =ureholdees” i ise tepalilisn dall
imclude “sock” andsmogkholder” repedtively

(] SHARE WARKANIES

(TN ]

i

el

Tl ConpiEny sy gsie st oerraal s G, gl o accordaned willy e e isinme 0 Sectin
FId and 118 ol e Compaaied Al 1956 aml seedrdiogly i Bodeed pes, a s disevemmn sl
respeel o ahy Shore whech s Tully pebd o on upplicolon wesoiting signed by the peeson roeliceea 1
Bdder o8 the Shioy and sothenfieatéd by such evidence [Pany ) 93 the Board nmay, from G o tisge
fogure os o {deatity ol the peizen signiag e i.lj1|lr|i|_|li-||:lll mind v peccdvine the sertdlizase Cilinyhal
e Shamres pnd (e amonnt ol st ducy on che warrann o such fee agthe Board may, from ame s me
reyuine, basue ol wutianl.

iy e bezer ol woshare seacras) mey o ooy e dopess the sarrant &t the oflice ol the Comipan:
ped s Lo e the warrung remiens so deposited, g deossiter shall bave the same right ol
SigE i |.¢I|,|-_|i,<|,||.-|1 fir st Tlimge o spenlscr gt py ot of e Company aond of agending and
vining and dxercisme e other privitezes of oeebe ot ony meeling held e e ey
al e elenn dows Trom the lime sl |l\.‘p||:‘|l an o hoe e was mscred o the Mogster o
Ml = we U hublder o the Stues fmcluded v e duepisds lod e wiprmt

g Meal 11 (it s putsan sl b r\:-i:r_iEII-i(ul.I A ||~'11||-|I:lr il e ahithee, seairrinal

i The Cusuipany aliall v e dags winten notee, selun Uhe depusieid shaee wscnn o e
teposin

{1 Suabrjees a5 herrep otherwiae axpreasly proeidod, no pecsns sl as bearer of o share woren
sygn i audsilan For callie e o e L o e S ompiy o afiend or vote oF exercse aay ol
Prrviiogden wf i imeinbon il o oancetng ol e Cimpaay of D emstitliesd 1o pevietve Lkl eslbe e e
Ly,

TH Tl bemer ol @ S5end warranl stnd! be ontinlyd o sl aiver sespecld Ui S poovid e anil
acdvanipges o 00 e v nomaed i the Megester ol Member: & ihe holder ol the Shures sciudes
1 e share serrennn vod s sball b deaained b meiobs of the Crnpamy inopespect thuienl’

Pl Bowrd pay. (o b 6 o, ook e c o theesnng e whiely o e stedl dwss e o
share worranl ar coupon ey e issued by way b reepl mooave ol deilicoenatl, ey e destroiomn of
(e e bl

2 CALLS DN 3HARES

J&1)

1) I Bopred oo I Nrcomrs onay, e 2iometn brnz. ke sl apon meimbesis | inresmech s i
Rkl e b Rhgres Sl eram aceimt of the memeaal saloe ol fne Shares or v iy el
perevieuan ) sod ned by ghe cenditions of sl ot thes ol mnge payilon a Ted D

foi [l innervtaar S hll, Sid e e recrsving o least D iy’ rmride spet by i ik dr Lyjws
amil plage ol pavesent af The call wioney  peet w0 Comgneny, ol The Dime o iimesand plias
sinspei el b ot gl oo s Shapes Ve Drivecioe froms tam o omie G ddin
ahimezraniag g estnnd e v faced Tog psorent of iy wail

(Hiik Accnll iy b aevoked o postpored gl e gz i of Wiz Boa

T The oprion av rieht b zellb ol Sles shall oot be given o i prrsn ek ek il e st
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M Genenl Mecting:

Al bzl b deermed e hubve Bocon e ot 11:\5: thime w e the resale on gl e Board auibarizimg the et
s prassced Ol mstey rawy b peguired o be paid By stallmenis

IWee jomnd Bodebera ol o Shore Shall B pointly and severiel Iy Linlds g all calls inorespect tegonl

{1} IWa sun salbed o gespect. ol w Share ponet pond belore or on the dey, appaned or
e imend thereel, e person oo whor e swim e due shell pay interestdheecon T phe das
ppported fon iy ment thoseol 1ot time ol acuel pryiment ol such ree of imieiestas e Hoard
I1JII:.' et riming

{id) T Pingr ) sbunl ] e e Uiserey sk papve pey ivsent g ams snchoinerest wholly o i pan

(i) Aar sz whiehe T thie ferims of feoe ol @ Stog becoa pisalde on illolesgint o al wme lisdd
dile whether o tecomdd ol e aomioml sl of e Slice o by wary - ol preniiom, ahall fin
prigpades ol fhaisd epulationg; be deemed e be b ocall Jul made wind pacalde o Jbe daile
an wlie bty Wee-beras of issuwe suedl sum beeomies meyable

{15 In cose ol monepuyioeal of soch sun el G eelevunt privigion of fwee vpldnns g
wr pay ot ol dmierest shed expensss, [erfedinne or otherw e sholl apply a0 such guim il
Beedie paviliie by vierde o ocall duly s sid ot el

| The Direetuis iy A0 thew Mk By sabgect s praviions of Section 50 0l the Act gpee
to et ey Iron sy msnber willmz 1o advince s same while or aoy mar ol the mopeyvs
e Cpront U Shures beld Lyhim beyvind the suims gatiel v enlled for, and opon e g =n
b o subiabod s advaneeon e b orest s o fme 1 ceeeds he i ol the
watl s thent wanbe vpen fhe Shires 0 eespoot ol which <uch advence his Peen male, the Company
iy pay mterest atsuch raie to e member paving Sueln dem i mdvieneg, a8 i D eciins fipree
e oy e hat meney pand mavance ol eall= sl et conler aoeht o garbcspace i prnfig
ur Davadenul. Plie Idecctors mmay sbuiny tine sepas e amoind 46 ailvanced,

it Thee emlices <hall wot bo entitled 0 ooy vating ophis in ispedt ol the money . o poanl by
Tinee il kst i ol but fon such pavinens bovome prosenily payalsle

The provisisns. ol Ueese Anicles sl doseas sovtedndis e oo e ol on et ntuees o e Viaman

Ol the el or wering o any suil o proceBdings heoaels v il Cinomis igbhbpsl sy gl xoar bis
repreRenit e 1o reesser oy bl or moees claiimeg o be g o e Conpaeee o sespeci ot i St 1
shiall b asfTicvent fo peisve Wil e e of the defeadon is G wos, when e el argese, wo e g
o Slembers ol the Tonspeny 08 @ holder ol the agomiber Al %keees i respect of whiclsuch-2lim iomode
andd thint the amowt clalmed & nol enleead as paii i e books o e Ciespany and 10 <l cal e
neseEsary o oprave The appomimen of the Directors whin mide el cills vor tha du el
Dnircedars was prezcent o this Baaed ar which Ay eall s nids s tuly cinpvened ar cristned aoe g
otbeer et ber, b the prosd sl the matbeny slivres g shath be cosebve evidenes ol thedelic

MNetther the I'l_'I.:El.FH 'hju tho L.'l!HII|lI.||w bl i i!||_|||||_u| il uny ey w||i|;:|| :{h,(,]!__ lfom Lm0 e e dne
fronn dny mweanlier toe the Compony wi respeet al s Shores, cither by way ol pragrpil or mieres: me
iy ol gt wiamled B e S0nrany b ebapectad the paveieor of any such daey, shall, preelole the
Compamsy Tronm hiznes e proiceding wenlsree o Brfnre of such Sleres i baeing e frovided

Tive Unmpasy shatl Gave o Gl o pocriduont Ten apon il e Shands ¢ Tehentures othes hap il
it Shipes T Debeniures registered in the mame of ehscimbier gnhethersole v on ety willyathees
ek wgsirm thie procecds o sale theren e all siiieeqs D it peekilly privible o el ) celled o ||._|1_-|I,|J._'
at.a fed dine dn respeetol sich Sharcs ! Delsennires and no squitabile interest ey Share siall be coapel
entet iy vy Brcliag wad comdwior thal o Aormeto sl e B0l sTRaen Auidd aess facn shiad) dadaaid L
ull Duvidendy amd beruses from dee ootrne declined i respeet of sueh Shares ¢ [2ebemng: 1pless
I el iy r..["il|l'.'|1|!‘1'| ol s boe ol SEave T ehinisis shnll aphenie a8 b vaaler il s
Comnmanm wadet 0 any, on foch Sties " Tlebenioees: e Thredwes waty w briv I decine an Shd

Fxebeniiras whnlly oran pact (e esengt (o e proviiosis of gas cladse, Somwatisanmmge sy

Ahall extend eetle o) vespest el paanss ool e Dhvidoid o inemest or any osums awing te e
Corapany by o Momibier!d hebentirs holder i
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It gase of pardly paid Shores/Eebuniures the Ciaupays Hen shall he rouidled w woneys called o
parvahle sl o Fxed fome in respect ol such Shares.

i il Thi Sompany  muy el i gweh e s e Boesd thinks 0 any gl unohddh e
Comguny Das o e prosided thal ag sale shall be pade
1) wnliese a sum o respest ol which e e exigts o presently payable: or
(2h el U esoparion of [Dorteen dovs offer 3 wotice w0 writing denanding paymen: of
auch part ol e omsowest p cespect el which e lenexiss as o presently pivihle,
have heen given 1o e vegisterad holder e the lime being of the Share o e persni
cititled therets b reasan af bis death or meobvency amd statimg thal sirmnnl <o
demnurided i mot piid within e peaad specitied ar the Repiarsied Offce of the
Company the seid Sharcs sholl be sold
it {11 T pive eflect eoany such sabe, the Meacd swwe anthorise some perann m ransdar
Wi Sheg gald to the purcheser therenl.
(2 The pureliser hall be vepginiand w e sharcholdey of the Shanes comprsod nany
il driensler
(3 b pairchasier shall ot b o A ot apniaatign ol s puriags oy e
alall nis e o the Shave e alfeciel by sy rrepslacity s dovshidity o the
proccoedings i reference o the snles
i} Fhie peeeds of the salz shall be recerved by the Company and applhed i pasmest eof the whels
of o part ol the mnownt in respeer of wisich the lizvexinl psoas presemly pavahlz
v The vesidue, T any, shall zubpeer i liks lien B sk v presendly peeable ns esested upan
the Shires ot the date ol =ale, be pand fo the persor entiled (0 the Shimed o) the dote ol the sl
[ THANSFER ARD TRANSMISSION OF SHARES

[ay The Company shall mamtn & “Regsie of Trensfers" and sholl heve recorded esain Grly ool
diztineriy pariculars of every Iransfcs o ransmission o any Shire, Dieheniope or other Sevuriy held g
miaterl oot secedance wilh e provesions of the Acr

(i In accordimer with, Saciion 56 of the Act, the Rusles gad 2ucl other comditions a3 mav e preseeibed
umder [aw, every instroment of teanater of Shares held n poynical torm ahall be inoseinne, 0 cese af
tramsler of Shares where the Compony hets nol idseed e sosteliciiies aml el the Sharst ane Ll i
dopterialized toom, the provisions of the UBeposirories A shall apply

i<l I An appleanen oy the segsrnien of o eansier o e Shares in che Company mog e mede

either by the wesnsleror o e drang e ssithin the s frsme proseerbed ondee the A

il Whiere the apgpheation (5 mads by the teamsterss and relates o paly pasd shimes, the framsber
il ot te ragistered unless the Clhmpany pives noteee of the mpalication o the manstene i n
|_1rl:.m..'|'||1n.:-.| o dl the iransluree commwmestey o odaeetio bt tapsster wethn 2 oo
weeki [rom Uhie résepl of the mbice

[} Every such mmimoment of teomider shall he =xecuied by both, the mmsteror aod the wansddree ansd
atesrcd and the weenstforor fhall bz degned oo reomim The holder of sech Share andil the mme of the
ransferee shall have been enteed inothe Reghanse of Monbed i cespeet wren ]

L= I'he Roard shall haive power on giving net less than 7 (seven) davs provious notice by adsemsement ina
vermacala pewspoper aul g0 Bhplish newspaper havmp wide gooulation i the vy, lown e
willage mowlueh the Qe ol the Company s sl and pubhshing the notiee on the webnte ag may
fre mobi e B the Clenitral Chavermnment onid on (he wehgrte of thie Compary, W chose the fransfor [winks
i Begizter ol Menthurs andder Regrster of Debentuze=ioldies a0 such bme or nmes amd Tor sach period
T PerioRis, ol exceedirn S0 (tharmy telayvs ot a cime ancd mid seeiding in the spgragae 85 (Rrry-five ) dayvs
e each vear, isilmay deenraxpedient

it Sulvjest 1o the proso s of Seenons 58 and 39 07 the A hese Arieles sl erier apphicable prosgons

ol the Ach o any uiher L B the timee e g foece: fhe Boord mar refede o naalaner the transtiee of
e the rangmwzion W oparation of Ty of e riohl oo iy sgouitiég o iteres) ol o sherehalda i e
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Compiny . Thee Corpsiny sball, wiibiin 30 0doty o dwva o e dade on whied e ansrument of L fee

o the niimoooen oF such tronsimssiva. 55 the Cose may’ be, was debivered wothe Company, semd e-nulice
ul pe el 0 tha tramsbered and s lerr s b e petson plsnoe aotcs of sudh lassiisston s e e
iy b, @ivieg reilsons: o sueh pefwal,

Fronerded thil, ragiviation ol w dens foe shall aot booeelogad on The aootdid ol the transdieim heing cithe
adeawe ur bl otk any other Peeien o Persons mdebrad 1o e Cpmpany ot any aseiint whatsodve
exccepl where thie Compieny huss o lien on Shares

Subject 10 the applicable provigions of the At and these Articles, the Ereciors skl hove the abselile
and uneonimalled diseresion w refisse 1o nepister a Person entitled by ransaussion g any Shares oe hs
foniies ad i) e were the insferee namad moany oediaaey s ter presomtsd Toe regsstration, ol shal
mist b haonind to pive 0y reasan for sueh extusal and in particakar may alse decling in respect of Shuansy
gt whingh e Coanpany has o Len,

Mertverl hztimdimz amything i the contriony contammed e these Anicles or inoamy othier agrecments entéread
intar by the Compamy snd £ or bv or between the sharcholdersMdeombcss of the Company andior oo
istrustions @msued by the Compary o any ofber paesen o e depoesimry including puesaaer o the
cieulirisl of Matooa | Seouriiaes Dipesitorie - Liinted (NS daled Jume 3, 2023 reall whith b
“Aruendiaen ro By Laws ol Bosioess Rules” ol MSDL doted Aupast |1 2025 eoltectively reformed (o
as the “NSDL Cwewlars 'y (35 mmended. supplemented and moditied [rom tfime o dmet o any uihe
.‘||‘.||'|ii¢.'lh|1.— I 1y il amy shares of the Company are pledged (the I'I"ll.-ﬂgm‘] Sharves”) o the purpee of
gy debl wvibed be the Company or sy ather persen or awy non-convertble debeniures msoed
by e Cempreny o seny ethe person, their, the bilder of soch pledge. iclading any debeniore halders o
amy person of eitily 4o, veldoos Bt sy slom iy gosiee ve debenten (astee o iy g
agreody Twolding such pledge lor e begeil of e credimes: of e Cumgjety or ol allaer peesi o

deébentvre holders ¢ Phedpee™) shall v the Dall, absoline., onresipcid  and anleiered rphil 1o o=el

rralsEte s ol Atlick v e I.I.F\'Fll!!'ll.‘ ol i i i e @i e e o a0 e G536 cidbeiiees oF mow i EREETI]

allor e par of the Medeed Shares te-any pemon oz entive, o3 0 deams B s absobulediseeon spon
eatorcement of the pledae aver skl I’I-_'dr.u:d Shareas (2 ihe B ol Thvéets shall be oblfeaied i

approde such sole, wrnstier o dispasal of the Pledgenl Shaces on (he 1emms and congdinnons apgroviad Dy e
Pledgee: sl 133 a0 redtricbions, serat i the Arteled o the Assacation efihe Oy, 1) e MSTI

Civentars amddor tai any wherapplicable law sootd apply 1o soch sisbe, tramefer dr disposid oF sy Tledsed
Sturrea. For the romosal of denfis, sny instrieticns, requess ledersh or nodiheanoms 1o the depoziinne-
oy rustrich the oens fer arsifor - crertion ol pledire amdfor any other cncombrznes an sieh Pledoes] Shinns
ipeluching sauanee of dreegmpsaniiesen g msioeions laogiree w eonsierabiny ol e [Mledzed Shires
trpusn ievecalion O enforedment ol ke plede andfor anv nther encianbranie ereatcd aver the Plodgaed
Sharas. slall be degmed o be voud 8h moiio unfess: prioe- comsent of the Pledges hos besn ohouncd n
WTHIRT

Ay amemdment e andifieion s Arecle [a00A) and s Artiehe oIy, whisthier diescnis o
Indiregrly. stall i oo wethe consent of the shimeholders ) Memhers of the Company by way ofspetis)
restd g, regutne the prier weriten consem ot the 1’I|‘i|j';l.'¢ and this atorzmentioned Ao [S0EH A B
this Arviele [aizd dbeahall b deaimed Lo be ntrenchid

Sabecl W (b provistone ol these Arbreles e ransber of Shares i owhkatever [of should nei b nelused
it Miore wordld b neveh jeehion o the Company refusmg iospli gshare certificane inn seaerg] serprg
oFany small devonymationg o weengider o propessl Tor iansteral S hases spmgriEed moos e ceri Beats
L several sharchobders: mvalving sach splitme 1 onfithe Tece of 1 such-<plittirg transics appears o be
st ormrhie or willind o poanine sedd The Gompany lopld non shieeatore selise iwmslor ol Shares o
vigdmrom ol the sict exchomes listme reguiremiente oo che peovivd thar e nenber of Shaes o B
Db berron] i B oy spealive numibe

In wagd of the death of on one o more shareholders mamed i e Bemser of Memoers as jle
jubiit=hol ders O sy Shors: e survibora shall e thaeanty saaecholdee o <baeehellers regognised by e
Lininpany’ ds bavimp ame otle o or inieress Tesuch Shanes hat nethiag therem contaised stall b ke
delivie the esmie o) & dadonsed il der Trom any by an Shaees beld B B oy il
ulbrr Person,

Tha Exgtttory o Sdnuintears or Boldor ol (e suciession Gertifieare o o gl epresdninlives of o
dcetiped shatcteldor ol baare one ol bwo o moe oint-holdemsy, sl be the onlye sharcholders
recuiized by he Coampany s B any aele o thy Shomes ropsiszed-in the mome af such slwiehnider,
ad e Compuey alinll nou by boansd o recopoer such Pxeeuwrs or Aadminstmtoes oo Tobilos ol
e e shall biase fnn ol i prohate o eiber ol wdman s et ion or successhon ot ieane, us e
cage may be dromon dobe constaiuted court mondm, peeseded tha the Board seo i abeolie diseretio
shispenge with prodistion of probate o BeTtess of sdmpmsieation orsuesesson cerli Acare, wpoe such lerms
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s o dndetity of etheewiae ay e Boasd may i s soelure dierelaon decan 150 and moy ander Article
ber gl of these Aticles regesiar the name of any Person whi clanms 1o be absoloicty enitded 10 the Shores
slunicding i e e o 3 dedemsed sharchalder, & o shareholder

The Board ahall not keoswingly fssoe or remigler o st of any Share W a mines ot insalvent or
Persan of unsound mned, exeepl Tlly puid Shores Lhrowgh o feenl gunrdion.

Smhjeet iy the pronasians ol Artielesany Person becoming entiled o Shares i consegaence ol 1hi
deaih, ey, bankopiey ol sy shrehobler o shoreholders, o by pibe T fial resans o than by b
transter o aveirdince with these Armicies. oay with the Soesenl OF the Bourd iwhich 0 shall s be
under amy oRlganen e pve ) upan peodpeing such evidence thae he sustalns the charaei i respest ol
whigl be-preposas to-ndl weslar thes Adnade e of s e, vt Boged Sk s ulliclent, eitler be (s
himsscil as the Redeler of the Shires or elect o bave seme Person nemonied By Dio ond upprosed by (b
o, iepaaterad os such biakder p:'uwdurl nevertheless that W s v Pocson shall elect ge lmee s isindnes
registered, he shall westity the eleorion by execoimg i Gwvour ol lis nomines s ipstraiest of esf io
secsedinze with the provisioms Berein contained and ootil he oy s, be shill nel be freed Trm aoy
lrabitity in respees ot the Slares.

vl

A Person Decoming cotitled W@ Share by résmon of e death or jmaglvenoy ol o sharcholder shall b
erbitbed po e saoe Thealeds gl ol stelvaitages- Lo el B vl be caned 17 e wene the reotstered
Tualder 0" the Shares: exeept (o e shatl nol befae being rapiseaed 8 o shireivider nredgdec of e
Shares, be wmtiad 1 eseize any night conformed by wembership (n rekatson W meehings of the Comman,

Forevaded theat the Thmeoiors shall, ot any dmes gre iovice requoring-aay such ferson o leo enher i he
repiatered hivnsall o w ol e Shaney, eod fFseh outice is netammplicdsvih widin 990 mmely | days
the Dipetors may thereafler withiiodid - payment of all Dividends, bonoses or other womics pasanle
respsent of the Shares unt] the reguurements o the notice live besi complied with,

Lwery s tryment of mnster shall e pregented s the Comparg duly stumped los scglsntlion gedmmpamicd
byt sneh evibenee g2 Boaed my ceguine (oo prove the title of te wansBorse, ks right o esosfen o
Shairus By cepestered apsirmment of wmester shall eman iy spestoty o il gy v dss o
by orzler of e Hoard

Whers ey mstomeil o rastar ol Shorcs has boen gceived b e Uenmigens e repistpbies sl the
travasior of such Shrres las oot boen registenad by the Company B oo sewsoe whoisocser, g Cieaes
stvall frmasten thse Cravedvads veslntion wesoeh Shaces o special ac ot uindees e Chgainsy b sl ged
by thee registered hoddzr o =eh Shares, inwritme, opey sech Eividgendq (e wane Teree hnd will kies
I ehesames wiy ol ler of bl Shares andine boms Shoaees i relaion s such Shores

1

I Gise ol tasder s tmnsimtsson of Skares or ol markatable seeunivs where the Company his
trut wsved sy Certiffeatesand whndsuch shor s or Securstoe are e lbop beldin sy eheeiione sod Tung ble
o Ewpositony, the privesions ol the Depostorizs. A chall apply

Boftre the regnsiminon of o renster, the cenficane ov corificares of the Shore or Shores to e tram il
st be delivered e the Company a'ong w2 properdy stamped al daecied Instiaent of sl in
mecopdanee with e pravciioas nf Sedmnn S0 ol e A

Mo e zhall be paviale o the Tompany. 0 fespedt o the rogiamnation of iwhnsler ol Honeoission ol
Stires, of Tar regtstraion ol any power of arremey, probide, Telers of adnumseatm o s0eeession
cortivmte, certilicmy ol deiil of wairiagpe ar olher stoalior docaments, ails division s eiirsehdutin
ol By and Debentures and sab=divigions of kenees of allotncnt rennmesable lesters o right i gplil.
LHI:IWIIIJ-ILILIJH. LI ET I | "LI1'HIrII" transier n.'LI.‘.I]‘Irl. Iy {|.L|||.I|I'|| mal L.mr-:al_‘lulu;]m[_ 1 L kel urs
el ading.

The Compaivy siall mesr wi Sty o cessnesibilily shisésoevor in Ginsegueaee ol 3 egierny o
v el s e’ fre b of S hames mimle o pucoorning to b s by sy e bogal cawner theeent
Lite Shiwsm e gppsiaiy o e Begister of Mainba), o e
cliseag sy euiable vist e or et oo i tne saal Shanes, saradlsand: ik s Thig £ g
may hovae i o g sl such equitatye ripht el o dateecat o matice prudiebiklag copisesion ol sueh
tramater, and suy bave epteied such aoiey oF relered Msmea moany, Boek of e Company e e
f‘llﬂ'.lr.lﬂ..l'l:r' ‘;'|'|._||] ot e iyl GF e 1 r:ga!r.l ar Al ne ALY wllect o (IR whitely iy e
mven i ol any equitable Bai Tl or mceesn o b wnder am il ity whibaiss Tor rofisimg or
e '-'Lh“]" aw 1 hi, '|I|HJFi Homiy v been entered o relemed nin A boak ol e L) sy bk the
e Roaed shnl! e tunk Lhi

priw il il o Pugaom or s g o

Tl shall be o comwamon Form ol eanster e acenrdasee ail e Aot wid Rules
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g prassoms of These Amieles shad] be subiest s e agpheable provisons of e Ay the B and oy
regquinemienls of | Such nrovisions shall spmicer st apply o fho rErsTen aF Desossion I
operation of Lew oo other Seouritios of the Company,

NMUMINATION

il

L

Every holder of Shwaretar i ondfor Rebenmez 51 of e Company, so entitied under the Sstand Kol
B there amdker, iy s ey G, 51 e monner peescribed gader the Act, spminate a peesun wowhom
Tis Shgredsd in god’vr Drebeniurcis) of the Compony shall vess i the evenl ol hes death

Whiere the Shoreds | s andior Debentura(s] ef the Company are Beld by more thon one perzos joelly
i fodii=liolders, s entital undey the A and Rules fned theee uader may mesther nommonte, e
mantier prestribad andes e Aot a0 persor e whow all the espbsta m e Shaeess) aadior Dicheamreds) ol

the Compamy, o the e may b, aliwll vest in the event ol death ol all the jomi<hnbdors

Phovwithsmanding povehing comnined i aay ather law lor the me bon o fores or o Y Aricles o
ey disposition, whebier wstamanrary & atheradae, i respect ol the Sharcis) andioe Dehent s of
the Crrmpamy, where omememma Do meoae i e aimer presserbsad ander The Agt, purpovis: s sonber on nas
[revaan the wighes i vest the Shareds) odfr Debenturera b ol il C’um[luny_'. U meserimes =hall i the
death of the sharehabder andior Debenore lolder concemed argn the deatl ot join-notders, us e
cine g b, becume cntabod woall e eiglig i relavos o sush share(sd wndfor Debenuresy, b the
sxgiusion alall srber porsom, unless (e tmiinaton @ ovored of coneelled i the munier proscriped wida
hzAee

Whare the mominer ta minar, the kolider ol the shune s aebor Brebenieneis ool the € ompany con mske o
nsirdmiang g e cmnner pgsermed windor the A, L PRl by s Decurme cutbiled 1o e shareis)
ngfor- L bencuress s ol the Company, 0 the Cann oM his deah, doring (s nenerin

TRANSMISSIOEN IN CASE OF NOMINATION

Thie transinisaion ol Secw s ol e Coopaany by e oddersoo Diogh Secatiss and toansfer inocise al pmncioon
llt b snbjear ) dee provisaog ol the Aot ond e sceordasee with fhe provizinss of the Conppamics (Shae Capoal
ol Crebentures ) Bales, 1004,

FORFEITURE OF SHARES

al

il

c!

(i

106 meenbive Bl o pos sevw catl of frsedloesd of coll, oo S s appoined Bl payment teéesal e
Hoard may, o oy e dereedier dormyg such ime o aoy perl a6 e cell or o hmem s e aposd
aarvy b nahice G loim |;|c|_||,||||'r|£I i ol s el of e cadl ar skl linnie 1 |||I|'|Ia:i|I el hwt wath
e ingerest winteh may biee aecroed and ol exgroses thon muey v boen joearred By e Compaey by
Pestann o el sip-poy gl

[l i aloecsard ahall <=

1 name o fuber dive gnoteacher il the expoy of fausieen days from the dae of sepvce
at nereed oo bedoie whieh 1he ELAERITETE |1:|.||.:I||.'|.|.!.‘.':; Hig natioe s i be s gl

i state that an the cygat of soe-peyoment on o oefore e doe s ommed, e Shnees o respe
Ul wlibcl D 2alt wiss mode. widl be leabie fo ls lopseimed

LF thee veguirerneels wf wy such notice s oftresmd aed oot compliod with, sry Shane in eepead ol whach
Ay potee Bes Deen guven mdy, o Goy s, Gwreation bofvre O payinent egusd by the aelioe his
boen morde, pe Anlaled by g oeselubgn oF e Bobd et effece Sah fopfeiiore: sball oghude ol
Chvidends decliired ine regpoct ol thee G leiéd Sharos sl nut seinsiy, mad before e dele ol forlciun,
swhvich shall by the die dnn wheeh the cesolsition ol e Hoard |s pessed torledtiog the Shvnes

R A Tnmetied share my hg sald yratherasse dl:-"!‘l-.'.‘.-'.ll‘.‘l'l arlar swch tormee aod i sch fanaeer we Hhie
Huoard thihis 1)
i A iy e Betooe aade oF Wisoosme ws wfoceanrd, e Boord may aemid e ocmraee oo seen

] A petsbinowhivse Shares laee begir b siail eddss o beoa b i espect ol dhe
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fes levies) Strpts Duan shinll, oo filetobidiog e o losiiic, vemtein. able Ly pov (o ihe Cimpan
0l mrames wlachs al dave of [, wone peesently payable by aom oo dhe Company o
renprect Al e Shares wgetlior with intersst thevabn From the ame of Toarfenose monl payosel &
e rrie s the bogid gy detecomne

i The liabalily ol ssch pecson shill cease 10 and when v Comapany stiall Tivve secerved payircos
i Full af sl sueh money mraspeet ol e Shanss

i i Acduly veriled dectaration i sritiog it e declaen s Thrector o Secretary or Manapernf
the Cumpany atd that a Share i the bis been doly ferleied ona dale stpted o the deelartion
shall B conclesive cvidence of the facts aeared thorein stated as agaimst all persond clmiming
e b wntitled 10 the Shore.

(iik The Campary may receive the conssderataon, iFaey, given for te Shaoe nany sake oe despaosal
thereet uind paey excuts & frenafcr of the Share an Feour of the persom L shams the Share
i gold ur digposed ol

i The iranztasae shall rhereupen he registenad as fs rodder of the Share

(i The rrarstoree shall ned be boond wosee il apphcatin of The purchass mones 1wy, oo
chall his dithe wy e Bl e affcoied by ooy imegalacity o iavalidiny i the procecdimps m
references o e Torfemnre: sote or dispossal ol thie 5 hane

[ Thet qui-‘.r'nr-.-;- al 1 hisa r;_'l:'l_-r||_||||,1"|,=. A% i larleglute glesll ._;|p|:||'. i the eadd il =l o Wiy siik
winieh, by the serms of 1ssne of g share, heeomes payalie ata fised nme, whether oo aceount of the romimal
value of the Share ar by way ol premiom, a5 i the same had been pavible by oertine o coll duly mmde imd
et fioel
"
(I The forfeiture of & Share skall involve the eatincoer of ofl inierest moond alse ol -l chams and
dmands agamat e Company 10 respect of the Share, and all viber righis intdental there

i Lipon any sale, ro-allotmanl oe atfer disposal yinder the prosaricns of these Arncies relatinp we lienoor fa
farléitre, the cericheote ve corlifcgtes srgmally Bsovd b respoet ol e teatiee Shires shall (umiosg
sime shall on demand by he Company have been previosly aurrenderst 1o il by the detaoting member)
sonnel cancelled and Bevome poll and sodd and dF ne offeel. When ooy Shazes. under the powers By thi
betul [ herem contaricd aecsold by e Board and the cemiibonte. in respech thecen! has ool been doleercd
up b the Company by the feroer holder ol such Sheres, e Soard moy ssoe s new cenilicole Torsoch Shae
distiesmzinng it we=adh menner b5 b mae ook Gy Trom the cerilicete oot s delieersd,

i The [himectors miay, subjeel e prosesiong of the &cl, sccepl Trem aey member on sweh teoms and
conditwons g5 shall ke agreed, surmender ol his shaces or stock e oy pent thoreol

%] BEMATERIALISATION OF SECTRITIES
il Chnby T it purposesad ey sorele 210
[ “Benefical (hwner™ melna a peeson wise fame 16 cocordéd os suchwiih o Depesiton
(1N SSERL o Board™ mgang the Seeoriiies and [selangs Board of Geidia, and
rntl PRecnrity” mesnd guch securty psommy b specibed by ST From oo e dine
()} Demuterialisation of Securithes: Motwithstanding anythisg comdalued o these Articlos, the Company

shall e entithed 1o dematerialize i Securities &nd e offier Ssonritios o demnleriofised B pursaant
this prevvemiong of Tlepssiteres Act, (990

< COption oy Iovestoes: Bvery person sobsenbing 1o Secorities olfensd B the Compeny shotl ove the
OPTION [0 teweive Secarites corlilivates or o hold the Securiiies with, o Chepositary. Sucly a person e
1% the Henehow! Ohwper of the Securines can at any nme opt our ol o Depesiooery o penimifed by ihe
I, i pespect of any Sccofibics i the manoes grosode] by the Depossiomes. At aml he Cempany
shall m the manmer and withar the ome presecibed. smee o e Boaeficial Cawaer the eegairod cem oare:
af Seennl s 5

{dl Secorities in Depositories G be in Tungible forwes Al Secudiies held by b deposiione shioll be
dermterimled md e fungiisle fpoe Nothing comnimed o Section 89 and TR ol te Ao sbadl agpdy
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ton Depasigor i isspeat of the Securiies held byl on sehic 6l e Benelitiol Cwiess
s Wighes of Depagitory and Benefickl Chanens:

il Meoewiibstangding anythamp e the conramy eanbnesd i Lhe Adl e s Aroele. o Depesie
slul] be desmed oo be the regisiened ovener For 1he purpese af elTécling feans fer of ownmrship ol
sty o belet] of the Beaelion| Ly

HiE Seveqns utherwise provided i () obose, the Depository o3 the registered owner ol Chy Secuiibes
shall ment huve gy sl rights anid sy nghis o espeel of the Securiaen eld byl

[l Every person holding Securities of U Comrspony and whose gmne s eened us (g Henelelal
Cowner i the recards of the Bepozilors wholl be deemed @0 be o member ol the Compiiny. The
Brene Trodal Cramer ol Securiiivs shall be eadinled ool e visits oond Deoeits and e sabjec ol
U Leatbilities i respoct ol this Secucities whieh ore held by Degasiioe

i) Serviee of Dovuments: Movaohsinndimg ooy ung o e At or these Arecles o e contrary svhicne
Seetiriles o Beld i Deposion . e peodeds of the boneficial ownership misy be sedved by sueh
Drepository on the Company by mgens ol ¢ectronie mode or by délivery o Doppres or dise,

(1=3] Transfer of Securities: Nihme conviaed in Sectiin 56 o0 the fet on ese Articles <hodl apply o0
pansier of Secunithes efieced by gonsfooor god isesieiee bod of whom are ciiered @ benshicl
vy an e regnds ol o Depdsiieny.

il Allitment ol Securitiey deall with i |l|.:|j|.|ﬁ!l,|r1|-! Bl iﬂﬁlulllj'rllg |1I4'_|.1'||]I'|!_ L e Al O Lhese A lsles
whiere securives are degll willy by g Deposiory, the Compasy shall wnomate the debls charesd o e
Prepersitiry fomediotely s allotivent ol aiels sei e

il Dristinetlve vuaibers ol Secovities dealt selth 2o @ Bepesiioey. Blaahing cootamed 0 b e oo
Hhpe Article ramaling thee nocessly ol v distingive momdis for Secori es wessd byedbhe Compmy
shtill sppls b Seeurities hold with o Deposiicns

il Repgister and iodes of Beacfeid Owoees Tie fegiser and Dudes of Benefloal ©woers manistoied by
Prpository anker e Deposiiore. Act, 1996 sioll be desmend w0 be the Kegster il index ol
kiembers and secunty holder Sor the jurposes of tese Articles

ks PFravisions ol articles to apply to Shares held in Depesitory: bocepe as specilically poovided o hese
Articles the prosastons mslistg b guinl holders sl shire eabls, fren un shares, focdetme ol shapes amd
trunater and transmassion ol $hores shatl be applizalile o shanes ek in Deposiiony o Tood e apply
P shuiveass e ld o phvsrcal formsubect o the provisions of the Depositorics A

1 Bepository b fwenish informtion; Lyery Depository shull fursish fo the Compony infrmelioa sbou
the transler of seciigtiés i the name ol e Beneficinl Cwencr ab soch inweseals gid oosuch omines i miy

b speecificd by [ s the Company i then behall,

(b Option W opt out noepspect of ady vach Secucity: 10 Benefcinl Owier seks leoopl ool of a
Pepositors in respeet of any Secursty, Jic shallinfoom de Depositoey. sccovdingly. The Diepositary s bl
al teetipt of sueh misrmalion ke spproprinte sierkes i s records and stall o e Csinpars
T Cvvmpny shall withen 30 (thory | days of the recept of inimagen from o Goepestione ood oo Gl G
ol swch condibicmy fvd on pavment efoch foek a8 mav e sgeified By e eepulntims S thi coni liggie
el Secormies w the: Hene el Owner or e framsilenee as the gase nuy be

118 Ehverriding efbect ol this A rtieles Privviemms of thes ot le will fove ol efTecbonmdd e oo anding
amerhing, s the comliare or mgoanstent st i iy kbt A higles .

GENERAL MEFTINGS

& AN Sidneral Mectragm o otlne than the Anmial (engml Meetimus ol Gy Compsay saoli be alied exirg
mrdimare pemeral siectings (*Extraordinary Geseral Moeting'

{ Uhie Prodtd i, wheseves ol thanke 10 call ancksmaoed iy Generst Meating
Les O T i L o The N T At 2 Lot s AN M AN T b ST i

thie saigmme coansars, o s ly o oo, G hal o whichosoeh s mecting may he called by b iand
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23 PROCEEDINGS AT GENERAL MERTENG

ol

.l

|

il

Mo business shall lia rnmaacied i any Ceteril Mectig, wiless 8 gquarum ol memoers iy pesed a1l
Hime when the moelitiz procecds 1 bustiess. Sive as oiligowise provided heeem, the quoranm for the
Genersl Megting sl be o provided in Section 103 of the At A bedy corporate. being a imembar.
shioll e deenied Lo b mﬁnrm]l_lf P il r:|r||_\';|r,|ul-|!d I pocordnnee with Section 113 of the Azl

T Charvn, oot e Board sl poegade s Ul aeevery Cencenl Meenng of the Company
ITthene ds e auch Chaloas ee O be s ol prsent satban fiteen anomley ol the G dppoited e bibding
e imeeting o s unwilling oot as Chairmon of the mesting. the Direcion: present shall vieer e ol
teernasleies o b the Chaleian of the meeting TTarany meetig oa | Hnectnr @ walling o 2er a2 Chicrnam
af 1 o Dipeeton 5 present wobin Gitcen misuees: o the tme ap pointed. for Gofdng the meehing, (b
members pressat shall dioess one of their meembaers b be Che O e imeting

Mo bosmess shall be dhiscossed at ony Gengrol decting eavept the cleetion ol o Chairman, «hikss the
whigir 18 vacin,

qip The: Chidemeam vy wath the sorsant of any meeting ot whizh g quanim i presen and shad]
if s direeta by e mesting, mijoum e meeting, [Fom b 1o e ansd place o ploce

iy Mo business shiall e ramsacted af omy adjoarmed meeting onher (i e bsieese Leld aotinishied
i) W sty (oo seltied w-adioursume ool plaec

didi) When & mechos i adjoormed for thirty days o more, fresh netice of the adjoormed oweling
sfiall b gevn gain 1he caze of ar angmnl mering

{iv) Save g nlordsaid, nod sy provided i Seetioe (05 al the Act, 31 sball wel e nocessary 16 gl
i ieice oy adjsurmmant oo e Busmess e b wensneted at any adyowmed moching

ik I Lhe e bl wquetlity of vales, whither oo o abow of hosds ofon a pell, G Cladnma of the
mieoting at the show of hends wles slices or o which the poll - demded shall Te eninhed
187 o0 Acstiiiad v Canl g Ve

i Ay busoresy ocher Whan sl wpan wingh @ poll bas ncen demonded, mey he proceedogd wills,
perieking s iehiep ol e ol

24 FONSTAL BALLOT

(Fl

b

R witha gy ol the powsasions of theese Arteles, dae Comgany mey, 2l e e of reabmens
pebtiiimng o seh business ws nedied ondor the Cornpamics {Mioepe et ind Adunmewations Foles 201
uis mended, or sabier Lawy regquoensd 1oobe preseil by postl Ballor gholl gel ony reselmion pussed b neis
ol g povatal Bastlon, snstead o drnsaecne the bosiness inile oneral Veetoe ol the Campins Adge il
Lmpany. mray, i respicet ol any gem of busitess elber han ardinary tesiness s iy buginess m
reapeel of whivh Direciors wr Adihbaors e o might by be beaaa af i mecbng, frmsact the same by sy
o ol Dl

Uhore the Campame decides io pass noy reselutinn by resnrmeng o posud balla, o stoll Dl e
procedures - ax prescethed inder Scction U1 of the Aer o the Cminpanies (Manageemenn and
Admimatrativny Fabes 2004 e snemded Gom dine b e

25 VOTTES OF MEAMBERS

(il

Subect weany rishis or resinebons for the ne beg, atlichesd W ny olitss or classes o Sannes-

il o o shaw ol hihds, clery (aember prosent i pecsen il have one vere
i errn Al Bl i viphdd ol rembaete <liali Vs ol e dosid sn Seenion 97 g e Al andl
i i meEmber may eswsciie hes vole gt a neeling by cleciane g 0 peenrdanue Wt e

PR aabe Comapianies Aet, 2005 sl shall soie only onee

- Il iy } i 4 - F ok . ¥ f .
-«_h:m At peeppiod [ [ Sxgugiog ol Wi weres ol e athik rllil‘ll Iyl s, [-Err!"hlq PuEpsass ety shal|
b e d by orhe orler i e e aamses ol oo haldees st inohe Beenster ol manbens
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fil

(o

i

i

1)

Aoameiiber o wnsouod mind or ab tespest of b un osder B been made b uny Count living

Jurtsdiction in lunecy, may voe, whethor ooz show of hotds or unoo pell by Bie comrtees or other legnl

Ell.lnﬁuh, tinal ek :.:||:|| L.'lli:ull]il.l.ul: i B&llllt”dli (EHTLSR I | |:||!l||_ il |I_‘. |Il||.'¢:p H |||'||'.-'r,:||.'|.[ Uit =iich eviilenide
as the Board may requre of te eutheniy of the persun claiming wovoie shail have been depusiied o
e oTew o e slbn 2o hoors e fore e famie ol Tobding the maeting or adfoemsd mesting &l which
stick porson claim g vele on poll

o mepaher shall be eotitled 1o vole o1 any Cienoral dechiog onlossoall calls ond other spmu presently
pavvable b B an nespects of Shiares i the Company or orggpaet ol Shires onowhich the Company
Rus excrosed sy rigrht ol lien, kiee been paid

Mo ebjoction shall be rawed to the qualilieanon of wnv voler, excdpl ot fke medtirg ot ol
meeting ot which rhe sotg obeened tnow gven or fenderad and every wite ot dizallowed ar sach
neetingshall be valid o ol| purposes

Any such olyection mude mn due nme ghall be relermred 1o Clarman ol the mectmp. wWhise Secidion
hercon snall e final anid corchisye

e instramend 2ot o peosse el e posge dlaermes! or olhies auforry il aoy, asder which s
shipriasd s sy corialied ferpy ol thi poawed ol sithsst st be depragdied al the segisiored sdlivi o
e Comtpony. nol leéss Mon 48 bours Before the e for oldikg e mecting or odjoaned midling ul
whith (be persen momed m o the inginieent proposes te vtz or il e cose oo poll, not less thin- 24
hoors efore the thime upp oovied Tor the taking ol thi: polly st in dedoull the instrinnei of prosy <hiull i
e treaten a3 valid,

AN marement appoming o prosy o shall ke inthe forw s preseribed snothe robon wmade under Setion
0% ol ihe At

Acwate miven (n sccordonee with the feems of s dnmeiment el paoss shall be valid, sotwithsgamd g iy
prrevidms dhealle o peanis o the principal o te revdomtion o [l prosy ur oDt sofe ity under which
fhe prosy wins execiiod or the menater of the Shares o v pect of wheeh the peosy s grve dF oo wbunntiin
mowriing ol soch death, msanitve n@vocnivn oo ransfee shill fove besn receivod by e Utmpany m
ks office belfore the coammencoment of the mecting or adjowmed meeting o which the prosy i@ used

ROARD OF DIRECTORS

)

fha

iy

felh

l=d

||:I

Phe - number of Directars of the Compeny shall nos he lgss thon threg aad ot more (han 1iEen

Al the Anouod Generad Mectng of [he Company b e Bekd s evesy sgae ong thied ol sueh ol ihie
Pareetors s aite Hobde tergt e by rortmien Fon e s, oo o8 et nuealier teo i fhees o oomuliple o
three Uies the tumbet renest vooone thied sl vores foin alfice dand they will e olgble e
e=tleetion Provided peverthe less ot the naniemg irector or whole-ame Directons), eppoimed e
the Dhareeloes apgrontiel s Independam irecmorts ) dnder Amches Bareto shall non redre by soanen
urtdier s Artiele noe <l ey be mcboded i caloalarap the tetl rumber of Dhrectora of whom oo therd
bl norere ey adTice onder this Aticle

Th el of o Digecor for Ly services o sterduge o doand Secing or e Comimiiness corsines)
by tlae Bourd skl e s us oy b fxed by e Divceries i decordiiee with i finite s may: b
prederthied e Centa) Crovermnens frem ime 1o mi

Subjecd o the provisiong of Secoony. U7 and TR of the Acr s Dincowns <hall be o soch Gecsher
tepanseraticn whelor i e e o meiihly paseseal or by o peocentape o ool ar olberwese. as (i
Comppanwy ih Gooaisl Mocing may, Trom ome e e, detenmone and soeh further remuoicralion saall be
divaded wmong e Diwetis wosuch progoction angd in sueh manner o e Board ny, am inne 5
e, deermnine wad o defiui ol such detmn ngdon: shall be divided omong the Chreasors squally of if o
I T R TP !MIILI. chly B monthly badis

Subject oo the provasions o Seetion: 20780, 19T ud 188 ol thi Scr b eny Irecios be called upon s
prer T sty exire servies o nke spediul egerius or el fwhich sxprssgion shall fnelade wirk dois
Fry o Dhestor oe i member of oy committee ormed by e Birectons) thie Board may pay 4uch e
dpecinl seiupeesln LOe s serviess aesgeiinl exerhivnd oe edberie Cilier By oamy al b s s are
b e of poadin o ollerwise ooy ol sueh THrceinr orihe cost oo exponse oF e Compiig
such e Hkis or sl e (sl s o free bowee, res miltieal il sl fee convebdnee ) o b Busird

I gdbaton o b seinaneieten payable to ten o porssnee ol e Ae, e Svedtors s e e o
accurdante witlt Comprans's cules o b made B e Board ol imeeling, batel wnd ptier exjriis (e v
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i

)

il

svcurrad vyt -

tH I amedimg and retarmog oo meelbogs or slsommed rrecting of e Boeord ol Tieeciers o
amy chmmbice Hwtou|, ar

lnh Lb czanietini watli the Buginess of e O pin,
The Dircctors-shall not be néguired v hald any- qealiGsation Shares i the Company

The Boord of Direc fors shail Fve pover to opgaoaet additeonal Directoes i aeondance with e provaEions
ol Beetiony L0 o the Ace

Uhie Board al Dhrsciorzol the Comoeny oy, pppomid @ person, nod benga peeseat bolding, oy -alleninace
diveetenship fr sy other Parecioe (nthe Campany, i setasan aliemate Diveetor tors Directer during
fiis ahaznce for g pariud ol wt lessthan three monthe o i,

[ ichedd that no pecon shall be appoined os on oltermste Directos foron independent. Dircetir anless
e s gualifivd o be nppomtesd moan independent Butetar under the provisions of the Companics A
20413

INDEPENDBENT DIRECTORS

P Cvapany shadl lave wch gwmber of Tndependent Directons o the Board ol the Crmipany ey e neamned
i terms pl the prrviswer of Section 195 of the Companes A 200 and the Comprrnes A ppoammen | and
U iiiestion o T ciors Boles, TOEE Grany otler bav as ms Be appiwishie

PO IS OF BOARD OF DEKECTORS

Wkl

Sbyjeet b e appluable provisions of theAct Alese Anicles and viber spplicable provia mns o Low, =

i (e Heeared stull b cntibed o exceese allsuch povers and v dooall sueh s and tunss as
the {Cnipazy s nuthorised o exercise snd de andal e applicable provizions ol Ehe Al or by
the Mesnorindum amd Articles of Asseciation ol the Caampany.

(irh The Bepnl ji vesed with (e entire manageneid and contrel of the Cumpaty. ineluding
oz seporis any aod oll decezons and resalutions o be passed, tor and oo hehott ol the Compacy

(hinj Prewided that the 13pard shall wioa excest wh the consent of the Uompooy by 0 Specnl
Teesulufamrm -
{11 Sell lzame or atheraize dEposs ol the whinle, or substanrtally the whake, b the

unberiakang ol the Cotmrpiame. o whire the Comguny oz miors i one saderiiking
ol the wimle o substanially the whole, ol my soch enderm®ing, The teom
‘yimrlertpkongs’ ind the expression “daharantially the whale oF the bmleralona shill
e she ez meerched vo e woder e prosismos ol Sestion FRG e e,

|21 Tesonit me e e Sar sepivmnenn ot e debt doe b oo Tiecgr

1l frvest otherwse (han 0 sl secsrnes e amount of eompensstion eoetaed hy
e Canpany @ s uil ol any st o byt sl

() Rorrews monevies) whene the moneyties] w0 be bomowed  ogether b e
prulilviies) alremdy boerowed Dy the Umeapany (apael froms lamporary Loy abiimed
tran the Company’s tenkees m e ordinany course pf businesses], willexesed the
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PLANETCAST MEDIf\ SERVICES PVT. LTD.
riy Planetcast Media Bervices Limited)
C-34, Sector - li.Ehntﬂir.-l:Iq. Noida - 201307 (U.P.), INDIA
PLANETCAST Tel: +91 120 2400780 Fax : +81 120 2400474
CIN : UB420001 1986PTCO7ES58
E-mail: pmskiplanstc. net | wew. plangtc net

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED BY THE BOARD OF
DIRECTORS OF PLANETCAST MEDIA SERVICES PRIVATE LIMITED IN TTS BOARD
MEETING HELD ON WEDNESDAY, THE 25" DAY OF MARCH, 2026 AT 03:00 PV, AT C-
34, SECTOR-62, ELECTRONIC CITY, NOIDA = 201307 (L.1.). e

IO 'I:"HN'\HH-'H AND hI’PH{W RGER OF Ml!I.J i

RELATION THERETO

“RESOLVED THAT, in supersession of the resolution passed on 28" January, 2026, pursuant to
provisions of Sections 230 10 232, 236 and all other applicable provisions of the Companies Act, 2013
(Act™) and the rules and regulstions framed thereunder, ss may be applicable, the Securities and
Exchange Board of Indin (Listing Obligations and Disclosure Requirements) Regulations. 2015
("Listing Regulations™), the Securities and Exchange Board ol Indin (1ssue and Listing of Non-
convertible Securities) Regulations, 2021 and any other applicable laws: rules and regulations
Cincluding 1o each case any amendmends ), sttunory modificationts) or re-cnactment(s) for the time
being in foree), and subject 1o the requisite approvals of: (o) 1he sharcholders. and secored and umsecured
creditors of the Company and  Arugn Technologies Private Limited ("Transferor Company™) and
surch other persons as may be required under applicable lwws: (h) BSE Bimined (BSE™) inorelonon m
the transfer and vesting of the secured. rated, listed. redeemable, non-canvertible debentures issued by
the Trunsteror Company of face value of INIR 100,000 (Indian Rupees One lakh only) each,
comprising: (a) 15,500 (fifteen thousand five hundeed) having BSE Scrip Code 9771 78zand (h) 44500
(fory=four thousand five hundred) having BSE Scrip Code 977179 (“Existing Debentures™) 1o the
Company and other matters in connection thereto; (<) the National Company Law Tribunal, New Dethi
bench ("NCLT) and (d) any other regulntory - statutory authorities as: may be required: and subjec 1o
such conditions and modifications as may be prescribed ar imposed by the aforesaid while granting
such approvals and sanctions, as the case may be. and upon mking note of: (i) the valuation repont from
ihe registered valver Mr. Abhishek Goel (Registered Valuer - IBBERV/062021/14478) duted Muarch
25, 2026 determining inrer afia the share exchange ratio under the Scheme: (i) other relevam
documents placed before the board of directors of the Company (“Board ™), the approval of the Bourd
be and s hereby accorded 1o the scheme of arangemem amongst the Company, the Transfiror
Company and their respective sharcholders and ereditors (“Sebeme™), as placed betore the Board. Tor
irirer alicr

() the menger of the Transfecor Company witheand into the Company. in thie rmsnner et out in e
Scheme:

ihi  ihe increase in thie authoreed shure capial of the Company pursuant to the tansier of the
nuthorized share capual from the Transteror Company 1o the Company. i the mannee set out
in the Scheme:

() the concellntion of the issued wnd paid-up equity share capitul of the Company held by the
Transforor Company. i the nmanner set out in the Scheme:

i) theranster and vesting of the Existing Debentures, along with all rights and obligations of the
Tramsteror Compuny in relation thereto, 1o tho Company. m the manmer <et oo in the Selemne:

Registered Office: 1121, Hemkunt Chambers, 11° Fioor, 89 Nehru Place, New Delhi - 110019, INDIA.
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(e the issuance of secured, rated, listed, redecmable, non-convertible debentures by the Company
on a private placement basis (“Scheme Debentures”) 1o the holders of the Existing Debentures,
on similar terms and conditions on which the Fxisting Debenures were issued and alloted by
the Transteror Company, and in the manner set put in the Scheme:

(N the listing of the Scheme Debenturcs issued by the Company on the wholesale debt marker
sepment of the BSE: and

(g3 all other matters and transactions contemplated in the Scheme.

RESOLVED FURTHER THAT the draft Scheme, o copy of which has been tabled ot the meeting
and initialled by the Chairmun for the purpase of identification, be and is hereby approved.

RESOLVED FURTHER THAT the repart on the effect of the druft Scheme on the sharcholders. key
managerial personnel, promoters. non-promoter sharcholders of the Company, a copy of which has been
wbled at the meeting and initialled by the Chairman for the purposes of identi fication, be and is heraby
approved.

RESOLVED FURTHER THAT the approval of the Boatd be and is hereby granted for the appoinied
date for the merger of the Transferor Company with and into the Company. pursunnt to the Scheme. 1o
he the October 01, 2025,

RESOLVED FURTHER THAT having considered the valuttion report from the registered valuer
Mr. Abhishek Goel (Registered Valuer — IBRURV/06/202 1/ 14478 ) dated Murch 25, 2026, the consent
al the Board be and is hereby granted to the following share exchange ratio:

11 306.8864 fully paid up equily shaves of the face value of INR 10 (Indion Rupees Ten anlvl wf the
{.'4-;;;;‘1;;;;;_1.1_@:- ey ! i0nel lf:u.l'a'_r pr_;u';f up ety shave of the foce viline of INR 10 (lisclion Rupees Ten
wannty) cach held tn the Tramsferor Compey

RESOLVED FURTHER THAT any of the Directors or Shri Sanjeev Kumar Goel (Chier Financial
OfTicer) or the Company Secretary of the Company, be and are hereby severally authorized to take all
attions and decide all matters relating 10 and / or incidental to the Seheme und/or necessary or desirable
for giving effect to the Scheme. including but not limited:

{0) 1o make any alterations / chunges | modifications 10 the Scheme s may be expedient or
necessary. which do not materinlly change the substance ol the Scheme, particularly for
satisfying the requirements or conditions imposed by the NCLT, any regulatory authority. the
sharcholders, or the secured or unsecured creditors of the Campany:

(b 1o withdeaw the Sehene a1 any stape in case the chinges or madifications required i the Scheme
ar the conditions Imposed by the sharehalders, the seeured or unsecured creditors or the NCL
and | or any other regulitory authority are not peceptable, and it the Scheme cannot be
implemented otherwise, and to do all such acts, deeds and things considered necessary in
conneetion therewith and incidental thereio:

(¢r 1o file the Scheme and / or any other information ! details / documents | instruments with the
NCLI or any other body or regulatory authority or agency (including thind parties) to obtim
approval or sunction o any of the provisions of the Scheme or for giving effect therelo:
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(dy 1o file appropriate application(s), documents, petitions, filings, affidavits, leters or writings
before the WCLT or such other appropriate authorities seeking directions as o convening
dispensing with the meeting of the shireholdars * secured or unsecurcd creditors of the Company
and. where necessary, 10 tuke sleps to convene and hold such meetings as per the direotions of
the NCLT or such ather appropriate authority:

(e] 1o file requisite applications, flings aad representitions {ineluding any modification or
amendment theretay with the BSE for ohiaining approvals (including in-principle approval and
listing and trading approvals) from BSE in relation 1o the transfor of the Existing Debentures
from the Transferor Company o the Campany purswant 10 the Scheme and Tor issuance. listing
and trading of the Scheme Debentures, and other mutiers in connection thereto, in accordance
with the provisions of the Securities and Exchange Board of India ( Listing Obligations and
Disclosure Requirements) Regulations, 2015, the Seeuritics and Fxchange Bourd ol India (Issue
and Listing of Non-convertible Securities) Regulations, 2021 and all ather applicable taws:

(N 1o file petitions, applications, documents, [ilings, affidavits, letlers or writings for gonfirmation
of the Scheme by the NCLT or such other competent authowity.

(2) tofileany affidavits, petitions, pleadings, applications. arders. forms or reports before the NCLT.
BSE or any statutory or regulatory suthority including the Registrar of Companics. as may be
necessary, in connection with the Scheme und/or in connection with the sgnetion thereol and
1o do all such acts. deeds ar things as muy be deemed necessury Or desirnble tn commection
therewith or incidestal theeews:

thy  to prepare, execute and file appropriate applications. consems, waiver letlers and other
documents before the NCLT for holding or dispensing with the requirement for holding
meeting(s) of the shareholders and / or secured and unsecured éreditors of the Company and.
where necessary, to take steps to convene such meetings as per the direetions of the NCLT and
1o prepare and issue the notice convening such meeting(s) o the shareholders and the secured
and unsecured creditors of the Caompany;

() 1o sign all applications, petitions, pleadings. documents. lilings, letters or writings relating to the
Scheme, snd represent the Company before any aothoritics and the NCLT in relation 1o any
matter pertaining to the Scheme or delegate such authority tany other person by a valid power
of attorney: .

(i) o engage, dismiss or change counsels, advoeutes, solicitors, valuers and other professionals in
connection with the Scheme:

(ki 1o sien and execute vakalstnama wherever necessary. and sign and issue public advertisements
il potiees in eonnection with the Scheme;

(1o affix the commaon seal of the Company in aceordunce with the provisions of the Articles of
Association of the Company on any docoments exceuted or fumished by the Compuny in
conmection with this resolution, and to send the common seal of the Company Lo sther places. it
so required, to facilitate execution of such documents in connection with the Scheme:

(i o setle any question or difficulty that may arise with regard to the implementation of the above
Scheme, and 1o give effect 1o the above resclution;
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(n]  to obtain approval from the NCLT and such other authorities and parties including the
shareholders. creditors und lenders as may be considered necessary, for the approval and sanction
of the Scheme:

(6] 1o incur expenses as may be nevessiary 1o give effect o the Sehente, Including pavment of fees
1o anorneys, eounsels and other experses,

ip)  toappoint the intermediaries in relation to the issuance and listing of the Scheme Debentures.
and to negotiate, finalize and execute all agreements, dotuments, deeds or undertakings as may
be required for appointment of such intermediaries including, without limitation. the debenture
rrustes. registrar and tromsfers agent and eredit rating agency:

fq)  todoall further acts. deeds, matiers and things as may be necessary. proper of expidient to give
citeet to the-Scheme and for matters connected therewith or incidental thereti: and

(1) 1o delegate all orany of the abovementioned pawers 1o uny other person.
RESOLVED FURTHER THAT any ane of the Directors, Sh. Sanjeey Kumar Goel (Chief Financial

Officer) or Company Secreinry 0f the Company be and are hereby sevierally authorized o issue doby
cermified copies of this resolution, as and when required.”

Certiiied rog copy!

For PLANETCAST MEDIA SERVICES PRIVATE LIMITED

sanjeey Kumar Goel
Chief Fimsneinl OfGeer

Flave- C-34. Seetor 62, Elect onlc Cliy
Nobda-201307 (LLIL)
Dapte: 160 April, 2026
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PLANETCAST MEDIA SERVICES PVT. LTD.

{formerly Planetcast Media Services Limited)

C-34, Sector - 62, Electronic City, Noida - 201307 [U.P.], INDIA
PLANETCAST Tek: +51 120 2400780 Fax : +91 120 2400474
CIN : UB420001L 18868PTCN 78558
E-mail; pmaiiiplanste. net | ww, planste net

List of Preference Sharcholders of the Company as on 1™ duy of April, 2026

' SR. NO | Name | (in Numbers) | (in%)
1 | NIL . NA NA

R | Sharcholding ﬁharcﬁnldin? |

For Planeteast Media Services Private Limited

- —
A el o S
by g -\"-\.'-_'-kl:'
\

(g ] : I]' Sanjeey Kumar Goel
/" Chief Financial Officer

Place: Noida
Date: 16" April. 2026

Registered Office: 1121, Hemkunt Chambers, 11° Floor, 89 Nehru Place, New Delhi - 190018, INDIA.
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PLANETCAST MEDIA SERVICES I‘VT [.TD

lorrmerly Planatcast Media Servces
C-34, Sector - 62, Ehnrnuiuﬂhrlluiﬁ - 201307 IU.P.), llﬂll
PLANETCAST Tel: +81 120 2400780 Fax : +31 120 2400474
CiIN : UB42000DL 1996PTCO /8558
E-mail; pmsl@planetc.net | wwwplinstc nit

List of Sharcholders as on 10" April, 2026

:n. Name of the Sharcholder E: I':]il:;:“ Shiossol o of Shares
i Arugn Technologies Privite M0.48.47. 776 i) 309%
It
2 | Lallit Jain 21572640 4.77%
3 | Muhendra Nath Vyas 2,15.72.640 4.7
4 | Manish Gupta ST.600 (.01%
5 | Ajay Kumar Srivastuva 45,600 (L0 1%
6 | Dhiraj Kumar 31.200 (EH Rl
T | Ajay Kumir 149,200 R
B | Pritl Seivastiva 1,400 (L0 1 %%
9 | Saju I Thomas 1 2.000 0.01%
| Mayank Bhardwij 11.200 (.01 %
11| Sandeep Kumar Gupla 9,600 (0, 00%
12 | Sujeet Subhash Paril 9,600 (0O
13 | Ravi Shankar Thakur 600 (0, 00%,
14 | Mowmitg Das 4 60 (O 00%
15 | Bhaskar Sengupia w600 (0=
16 | Sunil D Jadhay 0,600 000,
17 | Tejinder Singl 7.200 0,00%
I8 | Suresh Kumar 1.200 (.00
19 | Prerma Kumari 7.200) (00
20 | K.K. Shaji 7.200 0, 00%
21 | Vatan Mahesh Saxenn 4800 (00
Total 45.22,75456 LOAL

l'or Planetcast Media Services Private Limited

-

Sanjeey Kumar Goel
Chiefl Financial Officer

Place: Noida
Date: 16™ April, 2026

Registered Office: 1121, Hemkunt Chambers, 11° Floor, 83 Nehru Place, New Delhi - 110019, INDIA.
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Chartered Accountants

To

Planetcast Media Services Private Limited,

formerly known as PLANETCAST MEDIA SERVICES LIMITED,
1121, Hemkunt Chambers, 11" Eloor, 89 Nehru Place,

New Delhi, 110019
subject: Equity and Preference Shareholding as on 10" Day of April, 2026

Thie is to certify that Planetcast Media Services Private Limited formerly known as
PLANETCAST MEDIA SERVICES LIMITED (CIN: U64200DL1996PTC078558) having its
registered Office at 1121, Hemkunt Chambers, 11" Floor, 89 Nehru Place, New Delhi
110019 has following Shareholders: -

List of Preference Shareholders as on date as on 10" Day of April, 2026:

=y |
i Name ‘ Shareholding (in Numbers) | Shareholding (in %)

1 NIL | NA NA

List of Equity Shareholders as on 10" Day of April, 2026:

S. No. Name of the Shareholder |No. of Equity Shares of Rs. 10/- each | % of Shares
Arugn Technologies Private
1 . 40,88,47,776| 90.40%
Limited
2 |Lallit Jain 2,15,72,640 4.77%
3 |Mahendra Nath Vyas 2,15,72,640 4.77%
4 |Manish Gupta 57,600 0.01%
5 |Ajay Kumar Srivastava 45,600 0.01%
& |Dhiraj Kumar 31,200 0.01%
7 |Ajay Kumar 19,200| 0.00%
8 |Priti Srivastava 14,400 0.01%
g |Saju P. Thomas 12,000 0.01%
10 |Mayank Bhardwaj 11,200 0.01%
11 |Sandeep Kumar Gupta 9,600| 0.00%
12 |Sujeet Subhash Patil 9,600 0.00%
13 |Ravi Shankar Thakur 9,600| 0.00%
14 |(Moumita Das 9,600 0.00%
15 |Bhaskar Sengupta 9,600| 0.00%
16 |Sunil D Jadhav 9,600 0.00%
17 |Tejinder Singh AN 7,200 0.00%
A\

0 Vaishali Ghazlabad U.P-201010, Ph. - 01 2(-4552353, 4129394, 92201 50130
Rfmrgp.co, Web : www.cargp.co
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18 |Suresh Kumar 7,200( 0.00%
19 |Prerna Kumari 7,200 0.00%
20 |K.K, Shaji 7,200 0.00%
21 |Vatan Mahesh Saxena 4,800 0.00%
Total 45,22,75,456| 100.00%

The above information is certified on the basis of records and as per information

produced before us.

ForRGP & Co LLP
Chartered Accountants
FRN — 005945C/C400352

Rajan Gu
Partner
M. No. — 074696

Date: 21.04.2026
Place: Ghaziabad

Certificate No.- 16
UDIN: 26074696Z0KQBP9384
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PLANETCAST MEDIA SERVICES PVT. LTD.

{formerly Planetcast Meda Services Limited]

C-34, Sector - H.Mﬂhﬂw Noida - 201307 (U.P.), INDIA
Tel: +91 120 2400780 Fax : +31 1202400474

CIN : UB42000L 1998PTCO 8558

E-mail: pmsi@pianeto. et | wew planete net

List of Directors of the Company as on 10" April, 2026

| SL No.

2 | Shri Laltit uin

Shn Venkaty Nagendra  Prosod
3 | Thatipamula
5 | S Enpika Jain
| St Rekhin Vyas

Place: Noida
Date: 16" April. 2026

3 i Shri Mahendra Nuth Vyus

 Name of Director | DIN | Address . i
10477, SHver Oaks Apartments, DL
| Shri Rakesh Kacker | 03620666 | Phase |, Gurogram- 122002, Haryar

C-109, Seetor 40, Noida, Coutam Budhb
(0125152 |'\|&H]’-1ﬂ|3”| Uttar Priudesh |

| 32C, SDF Green View. Apartmenis; |
_ Sector=15A, Noidi, Gaoam Buodh Nagar-
00131149 | 201301, Unar Pradesh !
31162, Altapur,

Sirimadlenagar

| 11499183 | Hydembad- 00048, | elengima
C-108, Sector- 40, Notdia,  Guutam  Budh,
! 00944974 | Naguir- 201301, Uttie Prawlesh

| ' 820, S0, Greery View  Apurtinaiats
| Soctor- 18A, Noddi, ot Bl Nageir,
L OI6RER2S | 201301, Uniar Pradesh

For Planetcast Media Services Private Limited

o8

Sanjeev Kumar Goel
Chiel Financial Officer

Registered Office: 1121, Hemkunt Chambers, 11° Fioor, 89 Nehry Place, New Delhi - 110019, INDIA.
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Chartered Accountants

INDEPENDENT AUDITORS' REPORT

To the members of ARUGN TECHNOLOGIES PRIVATE LIMITED
(Formerly known as ARUGN HERBALS PRIVATE LIMITED)

Report on the Audit of Standalone Financial Statements
Opinion

We have audited the accompanying standalone financial statements of ARUGN TECHNCLOGIES
PRIVATE LIMITED (formerly known as ARUGN HERBALS PRIVATE LIMITED) ("the Campany”), which
comprise the Balance Sheet as at March 31, 2026, the Statement of Profit and Loss (including Other
Comprehensive Income), the Statement of Cash Flows, and the Statement of Changes in Equity for
the year then ended, and notes to the standalone financial statements, including a summary of the
significant accounting policies and other explanatory information.

In our opinion and to the best of cur information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required under the Companies Act,
2013 ("the Act”) in the manner so required and give a true and fair view in conformity with the
indian Accounting Standards prescribed under Section 133 of the Act (“Ind AS") read with the
relevant rules issued thereunder and other accounting principles generally accepted in India, of the

state of affairs of the Company as at March 31, 2026, and its loss, cash flows and changes in equity
for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs") specified under

i a section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further
o described in the Auditor's Responsibilities for the Audit of the Financial Statements section of our
i "'% report. We are independent of the Company in accordance with the Code of Ethics issued by the
'f institute of Chartered Accountants of India ("ICAI") together with the ethical requirements that are
i 1 relevant to our audit of the finandal statements under the provisions of the Companies Act, 2013
§ . "1 and the Rules thereunder, and we have fulfilled our other ethical responsibllities in accordance with
‘ ﬁ' these requirements and the ICAlI's Code of Ethics. We believe that the audit evidence we have
:.' 1; obtained is sufficient and appropriate to provide a basis for our opinion.

Pl g

Information Other than the Financial Statements and Auditors’ Report Thereon

R

2
i<
i1 &

i

a0

The Company's board of directors is responsible for the preparation of the other information. The
other Information comprises the information included in the Board's Report including Annexures to
Board's Report, Business Responsibility Report but does not include the financial statements and our
auditor’s report thereon, Our opinion on the financial statements does not cover the other
information and we do not express any form of assurance conclusion thereon.

In_connection with our audit of the financial statements, our responsibility is to read the other
' _Jnfurf'qauun and, in doing so, consider whether the other information is materially inconsistent with
‘ !En 1ﬁ pricial statements or our knowledge obtained during the course of our audit or otherwise

g5 to be materially misstated.
4 Yid Floor, Corporale Sultes, 34, Ansal Piaza Seclor-1, Vaishall Ghaziabad U.P.-201010, Ph. : 0120-4552353, 4129394, 82201 50131}

E-mall : office@icargp.co, Web : www.cargp.co




271

If based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required ta report that fact, We have nothing to report in this regard.

Responsibilities of Management and Board of Directors for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial perfermance including other
comprehensive income, cash flows and statement of changes in equity of the Company in
accordance with the accounting principles generally accepted in India, including the Ind AS specified
under section 133 of the Act. This responsibility also includes maintenance of adequate accounting
recards in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of
appropriate implementation and maintenance of accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were aperating pffectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statement that give a true and fair view and are free from material misstatement, whether
due to fraud or error,

in préparing the financial statements, management is responsible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management gither intends to liguidate the Company
or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company's financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
repart that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

XL N Obtain an understanding of internal contrel relevant to the audit in order to design audit
procedures that are appropriate In the circumstances. Under section 143(3){i) of
he-<Companies Act, 2013, we are also responsible for expressing our opinion on whether

the company has adequate internal financial controls system in place and the operating
effectiveness of such controls.
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« Evaluate the appropriateness of accounting poficies used and the reasonableness of
accounting estimates and related disclosures made by management.

« Canclude on the appropriateness of management's use of the going cancern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as @ going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, futura events or conditions may cause the Company 1o cease to continue as a
going concern.

« FEvaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisicns of a reasonably knowledgeable user
of the financial statements may be influenced. We consider guantitative materiality and
qualitative factors In (i} planning the scope of our audit work and in evaluating the results of aur
work: and (i) to evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Repart on Other Legal Regulatory Requirements
1. As required by the Companies (Auditor's Report} Order, 2020 ("the Order”), as amended,
issued by the Central Government of India in terms of sub-section (11) of section 143 of

the Act, we give in the “Annexure A" a statement on the matters specified in paragraphs 3
and 4 of the order, to the extent applicable.

2. As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

In our opinion groper books of account as required by law have been kept by the
Company so far as appears from our examination of those baoks;

The Balance Sheet, Staternent of Profit and Loss including Other Comprehensive
Income, Cash Flow Statement and Statement of Changes in Equity dealt with by
this Report are in agreement with the books of account maintained for the
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purpose of preparation af the financial statements;

d) In our opinion, the aforesaid financial statements comply with the Ind AS
specified under Section 133 of the Act.

&) On the basis of written representations received from the directars as on March
31, 2026, and taken an record by the Board of directors, none of the directors are
disqualified as on March 31, 2026, from being appointed as a director in terms of
Section 164(2) of the Act.

f) With respect to the adequacy of the internal financial comtrols over financial
reporting of the Company and the operating effectiveness of such controls, refer
to our separate Report in "Annexure B” and

g) With respect to the other matters to be included in the Auditor's report in
accordance with the requirements of Sec 197({16) of the Act as amended, we
report that in our opinion and according to the information and explanations
given to us, the remuneration paid by the Company ta its directors during the
yedr Is in dccordance with the provisions of Section 197 read with Schedule V of
the Companies Act, 2013.

h) With respect to other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in

our opinion and to the best of our information and according to the explanations
given to us:

i.  The Company has not pending litigatien which would impact on the financial
statements.

iIl.  The Company did not have any long-term contracts including derivatives
contracts for which there were any material foreseeable losses.

iii, There were no amounts which required to be transferred to the Investor
Education and Protection Fund by the Company,

lv. &) The management has represented that, to the best of its knowledge and
belief, as disclosed in Note 34 to the financial statements, no funds have
been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any
other persons or entities, including foreign entities (“Intermediaries”), with
the understanding, whether recorded in writing or otherwise, that the
intermediary shall directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Company
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like to or
on behalf of the Ultimate Beneficiaries,

b.) The management has represented, that, to the best of its knowledge and
belief, as disclosed in Note 34 to the financial statements, no funds have
been received by the Company from any persons ar entities, including
foreign entities (“Funding Parties”), with the understanding, whether
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recorded in writing or otherwise, that the Company shall, directly or
indirectly, lend or invest in other peesons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or

provide any guarantee, security or the like from or on behalf of the Ultimate
Beneficiaries.

¢.) Based on audits procedures performed that have been considered
reasonable and appropriate in the circumstances, nothing has come to our
notice that has caused us to believe that the representations under sub
clause (i) and {ii) of Rule 11 (e} contain any matarial misstatement.

d] No dividend declared or paid during the year by the Company as per
section 123 of Companies Act 2013,

e} Based on our examination, which included test checks, the Company has
used accounting software systems for maintaining its books of account for
the financial year ended March 31, 2026 which have the feature of
recording audit trail (edit log) facility and the same has cperated
throughout the year for all relevant transactions recorded in the software
systems, Further, during our audit we did not come across any instance of
the audit trail feature being tampered with and the audit trail has been
ﬁé&h’e‘d by the Company as per the statutary requirements for record
retention.

ForRG P & Co LLP
Chartered Accountants
FRIN 005945C/C400352

(Partner)
i.No. 074656

Place: Ghaziabad
Dated: 27-05-2026
Wins 260146462V ULIXA 6696
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“Annexure A" referred to in our Independent Auditor's Report to the Members of ARUGN
TECHNOLOGIES PRIVATE LIMITED {Formerly known as ARUGN HERBALS PRIVATE LIMITED) on
the Financial Statement for the year ended 31st March 2026

peferred to in paragraph 1 under the heading ‘Report on Other Legal & Regulatory
Requirement’ of our report of even date to the Financial Statements of the Company for the
year ended March 31, 2026: - '

1. Property, Plant & Equipment’s under Clause 3(i) of the Order-:

(a) According to the information and explanations given to us and based on our
examination of the records of the Company, the Company does not have any
Property, Plant and Equipment or intangible assets during the year,
Accordingly, reporting under clauses 3(i){a) to 3(i){d) of the Order is not
applicable to the Company;

{b) In view of the above, the guestion of physical verification of Property, Plant and
Equipment and reporting on discrepancies, if any, does not arise;

(c) In view of the Company not having any immovable properties during the year,
reporting regarding title deeds of immovable properties held in the name of the
Company Is not applicable.

{d) According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not revalued any of its
Praoperty, Plant and Equipment or intangible assets during the year. Accordingly,
reporting under clause 3{i){d) of the Order is not applicable.

(e} According to the information and explanations given to us and based on our
examination of the records of the Company, no proceedings have been initiated or
are pending against the Company for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 and the rules made thereunder. Accordingly,
reporting under clause 3{i}{e) of the Order is not applicable to the Company.

2. Inventories under clause 3(il) of the arder-:

(a) According to the information and explanations given to us and based on our
examination of the records of the Company, the Company does not have any

inventory during the year. Accordingly, reporting under clause 3({ii)(a) of the Order is
not applicable to the Company.

According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has nol been sanctioned
any working capital limits in excess of %5 crore, in aggregate, at any point of time
during the year from banks or financial institutions on the basis of security of current
assets. Accordingly, reporting under clause 3(ii)(b) of the Order is not applicable to
the Company
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3. lInvestments, Guarantee [ Security, Loans or Advances under clause 3(iii) of the order-

(a) According to the information and explanations provided to us and based on our
examination of the books of account and records of the Company, the Company has
made Investments amounting to %57,143.18 lakhs during the year and has provided
security amounting to ¥60,000.00 lakhs to Catalyst Trusteeship Limited. The
Company has not granted any leans or advances in the nature of loans, whether
secured or unsecured, to companies, firms, Limited Liability Partnerships or any
other parties and has not provided any guarantees during the year.

Accordingly, reporting under clause 3liii){a) of the Companies (Auditor's Report)
Order, 2020 is applicable only in respect of investments made and security provided
by the Company.

(b} According to the information and explanations given to us and based on our
examination of the records of the Company, the terms and conditions of the
investments made by the Company are not prejudicial to the Company's interest;

(c) The company has not granted any loan or advance in the nature of loan granted
which has fallen due during the year, has been renewed or extended or fresh loans
granted to settle the over dues of existing loans; therefore, no disclosures required
under clause 3{iii}{e] of the order;

{d) According to the information and explanations given to us and based on our
examination of records, the Company has not granted any loans or advances in the

nature of loans which are repayable on demand or without specifying any terms or
period of repayment.

4. Compliance of provisions of Secs. 185 & 186 under clause 3(iv) of the order: -

In our opinion and accarding to the information and explanations given to us, the
Company has complied with the provisions of Sections 185 and 186 of the
Companies Act, 2013, in respect of loans, investments, guarantees and security
made or provided during the year, wherever applicable.

5. Public Deposits under clause 3(v) of the order: -

(a) According to the information and explanation given to us, the Company has not
accepted any deposit during the year and accordingly the provisions of sections 73 to
76 or any other relevant provisions of the Companies Act and the rules made
thereunder are not applicable to the company;

5. Cost Records under clause 3(vi) of the order: -
_

(a) According to the information and explanation given to us, the maintenance of Cost

Records has not been specified by the Central Government under sub-section (1) of
Section 148 of the Act, in respect of the activities carried on by the company.
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7. Statutory Dues under clause 3{vii) of the order: -

{a) According to information and explanations given 1o us and on the basis of our
examination of the books of account, and records, the Company has been generally
regular in depositing undisputed statutory dues including Provident Fund, Employees
State Insurance, Income-Tax, Sales tax, Service Tax, Goods & Service Tax, Duty of
Customs, Duty of Excise, Value added Tax, Cess and any other statutory dues with
the appropriate authorities. According to the information and explanations given to
us, no undisputed amounts payable in respect of the above were in arrears as at
fviarch 31, 2026 for a period of more than six months from the date on when they
become payable.

[b) According to the infarmation and explanation given to us, the particulars of statutory
dues referred to in sub-clause (a) as at March 31, 2026 which have not been
deposited on account of a dispute, are as follows:

8. Unrecorded Income under clause 3(viii) of the order: -

[a) There are no any transactions which are not recorded in the books of account have
been surrendered or disclosed as income during the year in the tax assessments
under the Incoma-tax Act, 1961,

9. Repayment of Dues under clause 3(ix) of the Order: -

{a) According to the information and explanations provided to us and based on our
examination of the records of the Company, the Company has issued debentures
amounting to 60,000 lakhs during the year under review. The Company has
utilised the funds raised through such debentures for the purposes for which they
were raised. Further, the Company has not availed any loans or borrowings from
banks, financial institutions, government or other lenders during the year except
cash credit facility availed from the bank, which has been utilised for the purpose
for which it was sanctioned.

(b] According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not been declared a
wilful defaulter by any bank, financial institution, government or government
authority:

{c) According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not obtained any
term loans from banks or financial institutions during the year. Accordingly,
reparting under clause 3(ix}{c}) of the Order is not applicable to the Company.

{d) According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not raised any funds
_~+ on short-term basis during the year for long-term purposes;
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(e} According to the information and explanations given to us and based on our
examination of the records of the Company, the Company is the Holding Company
of Planetcast Media Services Private Umited ("PMSL") [with effect fram 01%
October 2025). However, the provisions of clause 3{ix)(e) of the Order are not
applicable to the Company, as the Company has not raised any loans or borrowings
from any entity during the year which are repayable on demand or without
specifying any terms or period of repayment;

10. Use of money raised through issue of own shares under clause 3(x) of the order:

(a) According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has raised funds during the
year by way of issuance of debentures amounting to 260000 Lakhs. The Company has

complied with the provisions of the Companies Act, 2013 and the funds sa raised have
been utilised for the purposes for which they were raised.

{b) According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not made any
preferential allotment or private placement of shares or fully or partly convertible
debentures during the year under review. Accordingly, reporting under clause 3(x)(b)
of the Order is not applicable to the Company.

11. Fraud under clause 3(xi) of the order: -

(a) Based upon the audit procedures performed and the information and explanations
given by the management, we report that no fraud by the Company or on the
company by its officers or employees has been noticed or reported during the year.

12. Nidhi Company under clause 3(xii) of the order: -

(a) In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of
clause 3 (xii) of the Order are not applicable to the Company.

13. Related Party Transaction under clause 3(xiii) of the order: -

(@) In our opinion, all transactions with the related parties are in compliance with section
177 and 188 of Companies Act, 2013 and the details have been disclosed in the

Financial Statements as required by the applicable accounting standards. (Refer note
No. 29 to the Financial Statements)

14. Internal Audit under clause 3{xiv) of the order: -

{a} According to information and explanation given to us, Company s not required to do
Internal Audit, therefore clause 3{xiv) is not applicable to the company;
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15. Non-cash transactions with Directors under clause 3(xv) of the order:

(a) Based upon the audit procedures performed and the information and explanations
given by the management, the company has not entered into any non-cash transactions
with directors or persons connected with him. Accordingly, the provisions of clause 3
{xv) of the Order are not applicable to the Camn pany and hence not commented upon.

16. Registration u/s 45-1A of RBI Act under clause 3(xvi) of the order:

{a) In our opinjon, the company is net required to be registered under section 45 IA of the
Reserve Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the
Order are not applicable to the Company and hence not commented upon.

17. Cash Losses under clause 3(xvii) of the Order:

According to the information and explanations given to us and based on our examination
of the records of the Company, the Company has incurred cash losses amounting to
%29.48 lakhs during the financial year ended March 31, 2026 and has not Incurred any
cash losses during the immediately preceding financial year.

PR

18. Auditor’s resignation under clause 3(xviil) of the order:

{#) During the year, the previous statutory auditor, H G & Co, Chartered Accountants,
resigned from the office of Statutory Auditor of the Company. We have considered
the issues, objections or concerns raised by the outgoing auditor, if any, in our audit
procedures and while forming our opinion on the financial statements of the
Company.

13. Financial Position under clause 3(xix) of the order:

{a} On the basis of the financial ratios, ageing and expected dates of realization of
financial assets and payment of financial liabilities, other information accompanying
the financial statements and our knowledge of the Board of Directors and
Management plans and based on our examination of the evidence supporting the
assumptions, nothing has come ta our attention, which causes us to believe that any
material uncertainty exists as on the date of the audit report indicating that
Company Is not capable of meeting its liabilities existing al the date of balance sheet
as and when they fall due within a period of one year from the balance sheet date.
We, however, state that this is not an assurance as to the future viability of the
Company. We further state that our reporting is based on the facts up to the date of
the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the Company as and when they fall due.

), C5R Compliance under clause 3(xx) of the order:

An our opinion and according to the infarmation and explanations given to us, the
provisions of Section 135 of the Companies Act, 2013 relating to Corporate Social
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Responsibility (CSR) are not applicable to the Company during the year. Accardingly,

reporting under clause 3(xx) of the Companies (Auditor's Report) Order, 2020 is not
applicable to the Company,

ForRGP & Co LLP
Chartered Accountants
FRN D05945C/Ca00352

(Partner)
M.No. 074696

Place: Ghaziabad
ﬂatr.:d: 2705-2026
Udin Q6034696 ZVUWXAE6Q6
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“Annexure B” to the Independent Auditor’s Report of even date on the Financial Statements
of ARUGN TECHNOLOGIES PRIVATE LIMITED (Formerly Known as ARUGN HERBALS PRIVATE
LIMITED)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act”)

We have audited the intermal financial controls over financial reporting of ARUGN
TECHNOLOGIES PRIVATE LIMITED ("the Company”) as of March 31%, 2026 in conjunction with
our audit of the financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining Internal financial
controls based on the internal control with reference to standalone financial statements criteria
established by the Campany, considering the essentlal components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India ("ICAI"),

These respansibliities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the arderly and efficient conduct
of the Company’s business, including adherence to the Company’s policies, safeguarding of its
assets, prevention and detection of frauds and errors, accuracy and completeness of accounting

records, and timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls with
reference to standalone financial statements based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting (“the Guidance Note”) issued by the ICAl and the Standards on Auditing prescribed
under Section 143{10) of the Companies Act, 2013, to the extent applicable to an audit of
internal financial controls with reference to standalone financial statements.

Those Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls with reference to standalone financial statements were established and
maintained and whether such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system with reference to standalone financial statements and their
operating effectiveness. Our audit includes obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing

and evaluating the design and operating effectiveness of internal controls based on the assessed
risk.

The procedures selected depend on the auditor's judgement, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence abtained by us is sufficient and appropriate to provide a

fasis for our audit opinion on the Company’s internal financial controls system with reference to
-_" ndalone financial statements.

!Jl




Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is 8 process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. & company's internal financial control with reference to standalone financial
statements includes those policies and procedures that:

{1) pertain to the maintenance of records that, in reasonable detall, accurately and fairly reflect
the transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial staternents.

Inherent Umlt:tinm: of Internal Financial Controls Over Financial Reporting

Pl
Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper m%nagﬂ-mnn: averride of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control with reference to standalone financial statements

may become inadequate because of changes in conditions, or that the degree of compliance
with the policies or procedures may deteriorate.

Opinion

in our opinion, to the best of our information and according to the explanations give to us by
the Company has, in all material respects, an adequate internal financial controls with reference
to standalone financial statements and such imternal financial controls with reference to
standalone financial statements were operating effectively as at March 31, 2026, based an the
internal control with reference to standalone financial statements criteria established by the
Company, considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting Issued by the Institute of
Chartered Accountants of India.

ForRGPECollP
Chartered Accountants
FRN 005945C/CA00352

Place: Ghazlabad
Dated: 27.05.2026

Udin : 260% UEALZVUWXA L6986
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ARUGN TECHNOLOGIES PRIVATE LIMITED
(Formerly Known as Arugn Herbals Private Limited)
CIN : UT4800002021PTCI84342
Balance Sheet as at 315t March, 2026
All emounts in lakhs ¥
As at As at Asat

il NOTE o stMarch,2026  31stMarch, 2025  1stAprl, 2024
ASSETS
Non-current assets
Praperty, plant and equipment ) y i
Non-current Investment 3 57.,143.18 .
Financial Assets

Other financial assets - F
Deferrad tan assets (net) ) $1.00
Incoma tak asset net) 5 36.22 =
Other non-current azsets & 020 -
Total non-current assets 57,270.60 - -
Current Assets
Inventaries = o =
Financial Assets

Trade recelvables 7 64,80 0.76 .

Cash and cash eguivalents 8 7.51 0.75 182

Other bank balances a(b) 523.96 - -

Other Fnancial Assets - - -
Prepayments and other current assets 9 292.27 2.00 -
Total current assets 1,288.54 3.50 2.82
TOTAL ASSETS 58,559.14 31.50 2.82
EQUITY AND LIABILITIES
Equity
Share capital 10 4,00 4.00 4.00
Onher equity

Surplus in statement of profit and loss 11 [5,258.17) {0.94) {1.25)

Other comprehensive Income - g .
Total equity (5,254.17) 3.06 275
Non-current fabilities
Long term Borrowings 12 43,455.09 - .
Long term Provisions . - :
Total non-current llabilities 43,455.09 -
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ARUGN TECHNOLOGIES PRIVATE LIMITED
(Formeriy Krown as Arugn Herbals fmvate Limited)
CiN : UT4900DL2021PTC3I88342
Balance Sheet as at 31st March, 2026

AN armounts in lakhs T
As at As at Asat
i - NOTE aMarch 2026 3tst March, 2025 1st April, 2024
Current Liablliities
Financial Liabilities
Short term Borrowlngs 13 15.246.80 - -
Trade payables 14
Total outstanding dues of micro and small
enterprises 1.03 -
Total outstanding dues of creditars other than 67.82

micro and smazll enterprises

Other financial liabilities -

Tax liabilities {net) 15 - 0.08 -
Other current liabilities is 5,042.57 0,35 0.08
Short term Provisions . .

DEFERRED TAX LIABILITY

Total eurrent Habllities 20,358.22 0.44 0.08
TOTAL EQUITY AND LIABILITIES 58,559.14 3.50 2.82

Summary of significant accounting policies (note 1 & 2 )
The accompanying notes are an integral part of Ind AS financial statements,
As per our report of even date attached

ForRGP & Co LLP For and on behalf of the Board of Directors of
Chartered Accountants ARUGN TECHNOLOGIES PRIVATE LIMITED
Firm Regn. No. 00 {Formerly Known as Arugn Herbals Private Limited)

\‘&Qhﬂ

— e R e T e
Raj Mlit jain M N vn/ o
Partner Director Directar 7 00— %
M. Ne.074696 —— DiIN : 00125152 DIN : 00131 l-ﬁf‘ “r'
; " A
W : s \ o
Hari Om Sweety Jhunjhunwala
Chief Financial Officer Company Secretary

Place :Ghaziabad Place : Noida

Date ;27 May 2026 Date : 27 May 2026




ARUGN TECHNOLOGIES PRIVATE LIMITED
(Formerly Known as Arugn Herbals Privite Limited)
CIN: UT4500002021FTCIB83432
Statemant of Profit and Loss for the year ended 315t March 2026

{Amount in lokhs %)

Particulars Note  Fortheyearended  For the year ended

31 March 2026 31 March 2025
Income
Revenue from contract with customers 17 360.60 0.78
Otheer incoma 18 219 -
Finance income - a
Total Income 362.79 0.76
Expenses
Purchase of stock-in-trade - s
{Increasa)/ decrease In inventories of traded goods - -
Employes benefits expense 18 135 -
Finance costs 20 5319.55 -
Depreciation and amortization expense - X
Dther expenses 21 389.72 0.36
Total expenses 5,711.02 036
Profit befare tax (5.348.23) 0.40
Tan axpense
Current tax F 0.08
Adjustmant on account of income tax for earlier years - -
Deferred @ {91.00) =
Total tax expnese {91.00) 0.08
Profit after tax for the year [5.257.23) 0.31
Other comprehensive income/f (loss)
Othear comprehensive income not 1o be reclassified subsequently to
profit or loss
femeasurements of defined benefit ability - -
Income tax effect ]
Other comprehensive income for the year, net of income tax - -
Total comprehensive income for the year [5,257.23] (=1
Prafit attributable to owners of the Company {5,257.23) 031
Other comprehensive iIncome/ (loss) attributable to owners of the
Company = -
Total comprehensive Income atiributable to owners of the Company (5.257.3) 031
Basic-and diluted garning per share (Rs.) (Refer note 22) [13,143.08) 0.79

Summary of significant accounting policies (nate 182)

&z per our report of even date attached
For R G P& ColLLP

Place : Ghariabad
Date : I7 May 2026

For and on behall of the Board of Directors of
ARUGN TECHNOLOGIES PRIVATE LIMITED

Lailit Jain
Director
DiN : 00125152

k-
“Llarfom
Harl Om
Chief Financial Officer

Place :MNoida
Date : 27 May 2026

ormerly Known as Arugn Herbals Private Limited)
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ARUGN TECHNOLOGIES PRIVATE LIMITED

{Formerly Known as Arugn Herbals Private Limited)
CIN : U74S00DL2021PTCIBE342

Cash Flow Statement for the year ended 31st March, 2026

. fAmount in lakhs T )
Asat Asat

o - 315t March, 2026 315t March, 2025

A CASH ELOW FROM OPERATING ACTIVITIES
Wit Profit/{Loss) after interest and before tad (5,348.23) 0.40
Adjustment for
Depraciation and Amartization Expenses .
Interest Income 218 .
{Profit}/ Loss on sale of Fixed Assets . .
Provision for Retirement benefit . .
Finance Cost 531985 -
Operating Cash Profit before Warking Capital Changes {26.09) 0.40
Adjustment for
{ increase | / decrease in Trade Receivable 64.05) (0.76)
increase [ (Decrease) In trade B other Payables (207.68) 08
(Increase) / Decreasa in Other Corrent Assets (25037} {2.00)
Cash Flow from Operatlons (583,09 {2.08)
Tax Paid [Net) {36.30) -
Net Cash flow from Operating Activities (A) {624.39) {2.08)

B CASH FLOW FROM INVESTING ACTIVITIES

Decreasef (Increase) in Investrment {57.142.18) -
Sale of Fixed Avsets - -
Purchase of Fed Assels - L
{increase)/Decrease in Other Long Term advances . -
interest Received (2.19) .
[ncrease)/Decrease in Other Non-Currant assets {o.20) -
Met Cash flow from investing Activities [B) 157.145.!]'] -

€ CASHFLOW FROM FINANCIAL ACTIVITIES
Proceeds from borrowings 58,701.89 -
Firancial Expenses Pakd {1.200 -
Net Cash flow from Financial Activities (C) 58,700.569 -
Nt Increase/(Decrease] in Cash & Cash Equivalents (A+84C) 930.12 {2.08)
Add: Balance at the beginning of the year 075 182
Cash and Cash Equivalents st the close of the year 9347 075

This Is the Cash flow statement referred to in our report of even date

ForRGPEColLP For and on behall of Board of Directors
A ARUGN TECHNOLOGIES PRIVATE LIMITED
[Formerly Known as Arugn Herbals Private Limited)

| [P < -
L\ MN wu7 ey, ;
Director Director '|r|! M
DIN : 00125152 DIN : DO01311489
Harl Om Ihunjhunwala
Chief Financial QHficer Company Secretary
Place | Ghaziabad PMace : Noida
Date :27 May 2026 Bate :27 May 2026
/‘;’\’:}d A iR 5,




ARUGN TECHNOLOGIES PRIVATE LIMITED
{Formary Known as Arugn Herbals Private Limited)
CIN : UT45000L2021PTCIARTAZ
Staternmnt of Changes in Equity as at 31st March, 2026
(AN emounts in igkhs €, uniess otherwise stoked)
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[a). Share capiial
Asat A an
(#)(i) Equity Share Capital 31st March, 2026 315t March, 2025
No. of Shares Amount No. of Shares Amaunt
Balance st beginning of the year 40,000 4.00 40,000 4.00
Changes due to pricr period ermors . . . .
Restated balance at the beginning of the current
reporting period . - - -
Balance at end of the year 40,000 4.00 40,000 4.00
(b}, Orther equity
Surplus in Other
Particulars Statemaent of Compreheniive Total
Profit and Loss Income
{Batance at 31 March 2023 10.05) - {8.05)
Prolit for tha year {120} - [Lag)
Previous Yesr Adjustment
Dther comgrehensiva income for the year
Total comprehansive Incama foe the yesr {1.25) {L.25)
Balance at 1st April 3004 {1.25) - {125}
Profit for the year 031 - 031
Previous Year Adjustmant . - E
Cither com prahenshve income for the yeaar . - .
Total comprehensive incomae for the year 0.31 - 31
Balance as ot 31 March 2025 {0.54] . {o.8¢)
Profit for the year [5.257.23) - (5,257.23]
Othar comprehensive income for the year .
Total comprahentive incoma far the year {5,257.23) . [5.257.23)
Balance ax ot 31 March 2026 {5,258.17) - {5,258.17]
Summary of significant sccounting policies .
The sccompanying notes are 3n integral part of Ind AS financial statements.
For RGP & Co LLP For and on behalf of the Board of Directors of
Chartered Arcountants ARUGN TECHNOLDGIES PRIVATE LIMITED
Firm Regn. No. D05 (Formerly Known a8 Arugn Herbals Private Limited)

Pariner
WL No D45

Plage :Ghariabad
Date : 37 May 2026

| C-_! o T
| ¥ i .
I‘ L Sl T ety "_'_ﬁ'
Laliit kain mwéu (™
Director Dicector
DIN : 00125152 DN ; 0131140
“Horct™m
Harl O Sumaty Jhun]huimawala
Chief Financial Officer Company Secratary
Place | Ncida
Date : 27 May 2026
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ARUGN TECHNOLOGIES PRIVATE LIMITED Annexure - |
(Formerly Known as Arugn Herbals Private Limited)
Note to Accounts of the Financial Statements at year ending 31" March 2026

1. COMPANY INFORMATION

ARUGN TECHNOLOGIES PRIVATE LIMITED ["the Company”) was incorporated on 14 October 2021
under the Companies Act, 2013, as ARUGN HERBALS PRIVATE LIMITED. Pursuant to the approval of
the Ministry of Corporate Affairs, the name of the Company was changed to ARUGN TECHNOLOGIES
PRIVATE LIMITED with effect from 26 June 2025, and a fresh Certificate of Incorporation was issued
by the Registrar of Companies.

The Company is domiciled in India and registered as a private company limited by shares [CIN:
UT4S000DL2021PTC388342). Its registered office is situated at B-46, Goel House, Road No. 28, Vishal
Enclave, Near Eternity, Delhi — 110027, West Delhi, Delhi, India.

The principal activity of the Company is to provide consultancy, capital and financial support to
entities engaged In the media & technology.

2. SIGNIFICANT ACCOUNTING POLICIES
2.1 Statement of compliance

The financial statements of the Company have been prepared in accordance with Indian Accounting
Standards ("Ind AS") notified under the section 133 of the Companies Act 2013 read with rule Rule 3
of the Companies (Indian Accounting Standards) Rules, 2015 (as amended from time to time) and
presentation requirements of Division |l of Schedule 11l to the Companies Act, 2013, (Ind AS

compliant Schedule W), as applicable and Companies (Indian Accounting Standards) Amendment
Rules, 2016.

The financial statements have been prepared on the historical cost basis except for the following
items:

Items Measurement basis

Certain financial assets and liabilities including | Fair value or amortized cost

derivative instruments

Net defined benefit (asset)/ liability Fair value of plan assets less present
value of defined benefit obligations

2.2 Use of estimates and judgements

The preparation of financial statements in conformity with Ind AS requires management to make
judgments, estimates and assumptions that affect the application of accounting policies and the
reported amounts of assets, liabilities, income and expenses and the accompanying disclosures.
Uncertainty about the assumptions and estimates could result in outcomes that may require
material adjustment to the carrying value of assets or liabilities affected in future periods.
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Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognized in the period in which the estimates are revised and In any future periods
affected.

2.3 Functional and presentation currency

These financial statements are presented in Indian Rupees (INR), which is the Company’s functional
currency. All financial information presented in INR has been rounded to the nearest lakhs rupees,
except as stated otherwise,

2.4 Current and non-current classification

The Company presents assets and liabllities in the balance sheet based on current/non-current
classification.

An asset is current when it Is:

 Expected to be realized or intended to be sold or consumed In normal operating cycle.
» Held primarily for the purpose of trading.
» Expected to be realized within twelve months after the reporting period; or
» Cash or cash equivalent unless restricted from being exchanged or used to settie a liability for at
least twelve months after the reporting period.
PR e

All other assets are classified as non-current.
A liability is current when:

» |t is expected to be settled in normal operating cycle.

s It is held primarily for the purpose of trading,

* |t is due 1o be settled within tweive months after the reporting period; or

s The Company does not have an unconditional right to defer settlement of the liability for at least
12 months after the reporting date. Terms of a liability that could, at the option of the counterparty,
result in its settlement by the issue of equity instruments do not affect its classification.

All other liabilities are classified as non-current.
Deferred tax assets/liabilittes are classified as noncurrent.
2.5 Dperating cycle

Operating cycle is the time between the acquisition of assets for processing and their realization in
cash or cash equivalents. Based on the above definition and nature of business, the Company has
ascertained its operating cycle as less than 12 months for the purpose of current/nen-current
classification of assets and liabilities.

2.6 First-time Adoption of Indlan Accounting Standards {Ind AS)

These financial statements are the first financial statements of the Company prepared in accordance
with Indian Accounting Standards ("Ind AS") notified under Section 133 of the Companies Act, 2013
read with the Companies (Indian Accounting Standards) Rules, 2015, as amended.
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For all periods up to and including the year ended 31 March 2025, the Company prepared its
financial statements In accordance with the accounting standards notified under Section 133 of the
Companies Act, 2013 read with the Companies (Accounts) Rules, 2014 ("Previous GAAP").

The Company has prepared its opening Ind AS Balance Sheet as at 1 April 2024, which is the date of
transition to Ind AS. In preparing these financial statements, the Company has applied the
recognition, measurement, presentation and disclosure requirements prescribed under Ind AS 101 -
First-time Adoption of Indian Accounting Standards.

The Company has applied the mandatory exceptions in accordance with Ind AS 101 relating to
estimates, derecognition of financial assets and financial liabilities and classification and
measurement of financial assets.

The transition from Previous GAAP to Ind AS did not result in any material adjustment to the
Company's financial position, financial performance or cash flows. Accordingly, no adjustments were
required to the previously reported equity as at 1 April 2024 and 31 March 2025 or to the profit for
the year ended 31 March 2025.
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ARUGN TECHNOLOGIES PRIVATE LIMITED Annexure =1
{Formerly Known as Arugn Herbals Private Limited)
Mote to Accounts of the Financial Statements at year ending 31™ March 2026

1. COMPANY INFORMATION

ARUGN TECHNOLOGIES PRIVATE LIMITED ("the Company”) was incorporated on 14 October 2021
under the Companies Act, 2013, as ARUGN HERBALS PRIVATE LIMITED. Pursuant to the approval of
the Ministry of Corporate Affairs, the name of the Company was changed to ARUGN TECHNOLOGIES
PRIVATE LIMITED with effect from 26 June 2025, and a fresh Certificate of Incorporation was issued
by the Registrar of Companies.

The Company is domiciled in India and registered as a private company limited by shares (CIN:
U74900DL2021PTC3B8342). Its registered office is situated at B-46, Goel House, Road No. 28, Vishal
Enclave, Near Eternity, Delhi — 110027, West Delhi, Delhi, India.

The principal activity of the Company is to provide consultancy, capital and financial support to
entities engaged in the media & technology.

2. SIGNIFICANT ACCOUNTING POLICIES
2.1 Statement of compliance

The financial statements of the Company have been prepared in accordance with Indian Accounting
Standards (“Ind AS”) notified under the section 133 of the Companies Act 2013 read with rule Rule 3
of the Companies (Indian Accounting Standards) Rules, 2015 (as amended from time to time) and
presentation requirements of Division Il of Schedule Il to the Companies Act, 2013, (Ind AS

compliant Schedule IIt), as applicable and Companies (Indian Accounting Standards) Amendment
Rules, 2016.

The financial statements have been prepared on the historical cost basis except for the following
items:

Items Measurement basls
Certain financial assets and liabilities including | Fair value or amortized cost
derivative instruments

Net defined benefit (asset)/ liability Fair value of plan assets less present
value of defined benefit abligations

2.2 Use of estimates and judgements

The preparation of financial statements in conformity with Ind AS requires management to make
Judgments, estimates and assumptions that affect the application of accounting policies and the
reported amounts of assets, liabilities, income and expenses and the accompanying disclosures,
Uncertainty about the assumptions and estimates could result in outcomes that may require
material adjustrnent to the carrying value of assets or liabilities affected in future periods. |,
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Estimates and underlying assumptions are reviewed on an ongoing basls. Revisions to accounting
estimates are recognized in the period in which the estimates are revised and in any future periods
affected.

2.3 Functional and presentation currency

These financial statements are presented in Indian Rupees (INR), which is the Company’s functional
currency. All financial information presented in INR has been rounded to the nearest lakhs rupees,
except as stated otherwise.

2.4 Current and non-current classification

The Company presents assets and liabllities in the balance sheet based on current/non-current
classification.

An asset is current when it is:

* Expected to be realized or intended to be sold or consumed in normal operating cycle.
= Held primarily for the purpose of trading.
* Expected to be realized within twelve months after the reporting period; or
« Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at
least twelve months after the reporting period.
e '
All other assets are classified as non-current,

A liability is current when:

* |t Is expected to be settled in normal operating cycle.

* It is held primarily for the purpose of trading.

* [t is due to be settled within twelve months after the reporting perlod; or

* The Company does not have an unconditional right to defer settlement of the liability for at least
12 months after the reporting date. Terms of a liability that could, at the option of the counterparty,
result in its settlement by the issue of equity instruments do not affect its classification.

All other liabilities are classified as non-current.
Deferred tax assets/liabilities are classified as noncurrent.
2.5 Operating cycle

Operating cycle is the time between the acquisition of assets for processing and their realization In
cash or cash equivalents. Based on the above definition and nature of business, the Company has
ascertained its operating cycle as less than 12 months for the purpose of current/non-current
classification of assets and liabllities.

2.6 First-time Adoption of Indian Accounting Standards (Ind AS)

These financial statements are the first financial statements of the Company prepared in accordance
with Indian Accounting Standards {"Ind AS") notified under Section 133 of the Companies Act, 2013
read with the Companies (Indian Accounting Standards) Rules, 2015, as amended.
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For all periods up to and including the year ended 31 March 2015, the Company prepared its
financial statements in accordance with the accounting standards notified under Section 133 of the
Companies Act, 2013 read with the Companies (Accounts) Rules, 2014 ("Previous GAAP"),

The Company has prepared its opening Ind AS Balance Sheet as at 1 April 2024, which is the date of
transition to Ind AS. In preparing these financial statements, the Company has applied the
recognition, measurement, presentation and disclosure requirements prescribed under Ind AS 101 -
First-time Adoption of Indian Accounting Standards.

The Company has applied the mandatory exceptions in accordance with Ind AS 101 relfating to
estimates, derecognition of financial assets and financial liabilities and classification and
measurement of financial assets.

The transition from Previous GAAP to Ind AS did not result in any material adjustment to the
Company's financial position, financial performance or cash flows. Accordingly, no adjustments were

required to the previously reported equity as at 1 April 2024 and 31 March 2025 or to the profit for
the year ended 31 March 2025,

The reconciliations explaining the effect of transition from Previous GAAP to Ind AS are disclosed in
Note 27 to the financial statements.

2.7 Measurem@nt of falr values
Fair value is the price at the measurement date, at which an asset can be sold or a liability can be
transferred, in an orderly transaction between market participants. The Company's accounting policies

require measurement of certain financial Instruments at fair values (either on a recurring or non-
recurring basis).

The Company is required to classify the fair valuation method of the financial/non-financial assets and
liabilities,

either measured or disclosed at fair value in the Financlal Statements, using a three level fair-value-
hierarchy (which reflects the significance of inputs used in the measurement). Accordingly, the
Company uses valuation techniques that are appropriate in the circumstances and for which sufficient
data is available to measure fair value, maximising the use of relevant observable inputs and
minimising the use of unobservable inputs.

The three levels of the fair-value-hierarchy are described below:

» Level 1: Quoted (unadjusted) prices for identical assets or liabilities in active markets
3 Level 2: Significant inputs to the fair value measurement are directly or indirectly observable
» Level 3: Significant inputs to the fair value measurement are unobservable

The Company recognises transfers between levels of the fair value hierarchy at the end of the reporting
period during which the change has occurred.

Further information about the assumptions made in measuring fair values is included in the Note 30 -
Financial instruments, .
o~
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2.8 Financial instruments

Recognition and Initial measurement

Trade receivables and debt securities issued are initially recognised when they are originated. All other
financial assets and financial liabilities are initially recognised when the Company becomes a party to
the contractual provisions of the instrument.

A financial asset or financial liability is initially measured at fair value plus, for an item not at Fair Value
Through Profit and Loss (FVTPL), transaction costs that are directly attributable to its acquisition or
Issue.

Classification and subseguent measurement

Financial ossets:
On initial racognition, a financial asset is classified as measured at

b Amortised cost;

¥ Fair Value Through Other Comprehensive Income (FVOCI) — debt investrment;

- Fair Value Through Other Comprehensive Income (FVOCI) — equity investment; or
-
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Financial assets are not reclassified subsequent to their initial recognition, except if and in the period
the Company changes Its business made! for managing financial assets.

A financial asset is measured at amortised cost if it meets both of the following conditions and Is not
designated as FVTPL:

» the asset is held within a business model whose cbjective is to hold assets to collect
contractual cash flows; and

» the contractual terms of the financlal asset give rise on specified dates to cash flows that are
solely payments of principal and interest on the principal amount outstanding.

A debt investment is measured at FVOCI if it meets both of the following conditions and is not
designated as FVTPL:

> the asset is held within a business model whose objective is achieved by both collecting
contractual cash flows and selling financial assets; and

’ the contractual terms of the financial asset give rise on specified dates to cash flows that are
solely payments of principal and interest on the principal amount outstanding.

All financial assets not classified as measured at amortised cost or FVOC! as described above are
measured at FYTPL. On initial recognition, the Company may irrevocably designate a financial asset
that otherwise meets the reguirements 1o be measured at amortised cost or at FVOCI as at FVTPL if
doing so eliminates or significantly reduces an accounting mismatch that would otherwise arise.




Financial assets: Business model assessment

The Company makes an assessment of the objective of the business model in which a financial asset is
held at a portfalio level because this best reflects the way the business is managed and information is
provided to management, for instance the stated policies and objectives for the portfolic, frequency,
volume and timing of sales of financial assets in prior periods, the reasons for such sales and
expectations about future sales activity.

Transfers of financial assets to third parties in transactions that do not qualify for derecognition are not
considered sales for this purpose, consistent with the Company’s continuing recognition of the assets.

Financial assets that are held for trading or are managed and whose performance is evaluated on a fair
value basis are measured at FVTPL.

Financial nssets: Assessment whether contractual cash flows are solely payments of principal and
Interest,

For the purpases of this assessment, ‘principal’ is defined as the fair value of the financial asset on
initial recognition. ‘Interest’ is defined as consideration for the time value of money and for the credit
risk associated with the principal amount outstanding during a particular period of time and for other
basic lending risks and costs (e.g. liquidity risk and administrative costs), as well as a profit margin.

In assessing whether the contractual cash flows are solely payments of principal and interest, the
Company considers the contractual terms of the instrument. This Includes assessing whether the
financial asset contains a contractual term that could change the timing or amount of contractual cash
flows such that it would not meet this condition. In making this assessment, the Company considers:

¥ contingent events that would change the amount or timing of cash flows;

> terms that may adjust the contractual coupon rate, including variable interest rate features;
= prepayment and extension features; and

Financial assets: Subsequent measurement and gains and losses

Financial assets at FVTPL

These assets are subsequently measured at fair value. Net gains and losses, including any interest or
dividend income, are recognised In profit or loss.

Financial assets ot amortised cost
These assets are subsequently measured at amortised cost using the effective interest method. The
amortised cost is reduced by impairment losses. Interest income, foreign exchange gains and losses

and impairment are recognised in profit or loss. Any gain or loss on derecognition is recognised in profit
or loss.

Debt investments at FVOCI

These assets are subsequently measured at fair value. Interest income under the effective interest
method, foreign exchange gains and losses and impairment are recognised in profit or loss. Other net
gains and losses are recognised in OCl, On derecognition, gains and losses accumulapéa, in OCI are

reclassified to profit
=<
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Equity Investments at FVOC!

These assets are subsequently measured at fair value. Dividends are recognized as income in profit or
loss unless the dividend clearly represents a recovery of part of the cost of the investment. Other net
gains and losses are recognised in OCl and are not reclassified to profit or loss.

Financial liabilities: Classification, subsequent measurement and galns and losses

Financial liabilities are classified as measured at amortised cost or FVTPL. A financial liability is classified
as at FVTPL iF it is classified as held-for-trading, or it Is a derivative or it is designated as such on initial
recognition, Financial liabilities at FVTPL are measured at fair value and net gains and losses, including
any interest expense, are recognised in profit or loss. Other financial Habllities are subsequently
measured at amortised cost using the effective interest method. Interest expense and foreign
exchange gains and losses are recognised in profit or loss. Any gain or loss on derecognition is also
recognised in profit or loss.

Derecognition

Financlal assels

The Company derecognises a financial asset when the contractual rights to the cash flows from the
financial asset expire, or it transfers the rights to receive the contractual cash flows in a transaction in
which substantially all of the risks and rewards of ownership of the financial asset are transferred or in
which the Company neither transfers nor retains substantially all of the risks and rewards of ownership
and does not retain control of the financial asset.

If the Company enters into transactions whereby it transfers assets recognised on its balance sheet, but
retains either all or substantially all of the risks and rewards of the transferred assets, the transferred
assets are not derecognised.

Financial liabilities

The Company derecognises a financial liability when its contractual obligations are discharged or
cancelled, or expire.

The Company also derecognises a financial liability when its terms are modified and the cash flows
under the modified terms are substantially different. In this case, a new financial liability based on the
modified terms is recognised at fair value, The difference between the carrying amount of the financial
liability extinguished and the new financial liability with modified terms is recognised in profit or loss.

Offsetting

Financial assets and financial liabilities are offset and the net amount presented in the balance sheet
when, and only when, the Company currently has a legally enforceable right to set off the amounts and
it intends either to settle them on a net basis or to realise the asset and settle the liability
simultaneously.




2.9 Cash and cash equivalents

Cash and cash equivalents in the balance sheet comprise cash at banks and on hand and short-term

deposits with an original maturity of three moriths or less, which are subject to an insignificant risk
of changes in value.

Cash flows are reported using Indirect method as set out in Ind AS -7 “Statement of Cash Flows",
whereby profit / (loss) before extraordinary items and tax is adjusted for the effects of transactions of
non-cash nature and any deferrals or accruals of past or future cash receipts or payments. The cash
flows from operating, investing and financing activities of the Company are segregated based on the
available information.

2.10 Provisions and contingent liabilities

The Company makes a provision when there is a present obligation as a result of a past event where
the outflow of economic resources is probable and a reliable estimate of the amount of obligation

can be made. A disclosure is made for possible future obligations that may but probably will not

require outflow of resources or where a reliable estimate cannot be made, as a conti ngent liability in
the financial statements,

Contingent liabilities are. possible obligations that arise from past events and whose existence will
only be confirmed by the occurrence or non-occurrence of one or more future events nat wholly
within the control of the Company. Where it is not probable that an outflow of economic benefits
will be required, or the amount cannot be estimated reliably, the obligation is disclosed as a
contingent liability, unless the probability of outflow of economic benefits is remote. Contingent
liabilities are disclosed on the basis of judgment of the management/independent experts. These are
reviewed at each balance sheet date and are adjusted to reflect the current management estimate.

2.11 Revenue

Revenue is measured at the value of the consideration received or receivable and amounts
recejvable far services provided in the normal course of business. The Company recognizes revenue
when the amount of revenue and related cost can be reliably measured, and it is probable that the
collectability of the related receivables is reasonably assured.

Transaction price

The transaction price generally includes the amount of consideration the Company expects to be
entitled in exchange for transferring goods or services to the customer. The services contracts of the
company include late payment interest and rebate. However, the Company does not have a past
histary of providing rebate and receiving late payment interest, therefore these components are not
adjusted in the transaction price.

Revenue excludes taxes collected from the customers.

Interest income from a financial asset is recognised when it is probable that the economic benefits will
flow to the Company and the amount of income can be measured reliably. Interest income is accrued
on a time basis, by reference to the principal outstanding and at the effective interest rate applicable,
which is the rate that exactly discounts estimated future cash receipts through the expegted life of the
financial asset to that rrying amount on initial recognition.
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Dividend income is recognized in profit or loss on the date that the Company’s right to receive
payment is established,

Profit on sale of investments is determined as the difference between the sales price and carrying
value of the Investments on disposal of the investments

2.12 Employee Benefits
2.11.1 Short term employee benefits

All employee benefits payable wholly within twelve months of rendering the services are classified
as short-term employee benefits. Benefits such as salaries, wages, bonus, etc. are recognized in the

Statement of Profit and Loss in the period in which the employee renders the related services. Such
obligations are measured on an undiscounted bas’s.

2.13Investments in subsidiaries
Investments in subsidiaries is measured at cost less impairment, if any
2.14 Income Tax

Income tax comprises current and deferred tax. It is recognised in profit or loss except to the extent
that it relates to an item recognised directly in equity or in other comprehensive income,

Current tax

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the year
and any adjustment to the tax payable or receivable in respect of previous years. The amount of
current tax refiects the best estimate of the tax amount expected to be paid or received after
considering the uncertainty, if any, related to income taxes. It is measured using tax rates (and tax
laws) enacted or substantively enacted by the reporting date.

Current tax assets and current tax liabilities are offset only if there is a legally enforceable right to set

off the recognised amounts, and it is intended to realise the asset and settle the liability on a net basis
or simultaneously.

Deferred tax

Deferred tax is recognised in respect of temporary differences between the carrying amounts of assets
and liabilities for financial reporting purposes and the corresponding amounts used for taxation
purposes. Deferrad tax is also recognised in respect of carried forward tax losses and tax credits.
Deferred tax is not recognised for temporary differences arising on the initial recognition of assets or
liabilities in a transaction that is not a business combination and that affects neither accounting nor
taxable profit or loss at the time of the transaction;

Deferred tax assets are recognised to the extent that it is probable that future taxable profits will be
available against which they can be used. Deferred tax assets — unrecognised or recognised, are
reviewed at each reporting date and are recognised/ reduced to the extent that it is probable/ no
longer probable respectively that the related tax benefit will be realized.

Deferred tax Is measured at the tax rates that are expected to apply to the period when the asset is
realised or the liability is settled, based on the laws that have been enacted or substa nttvelﬁenaned by

the reporting date.
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The measurement of deferred tax reflects the tax consequences that would follow from the manner in

which the Company expects, at the reporting date, to recover or settle the carrying amount of its assets
and liabilities.

Deferred tax assets and liabilities are offset if there is a legally enforceable right to offset current tax
liabilities and assets, and they relate to income taxes levied by the same tax authority on the same

taxable entity, or on different tax entities, but they intend to settle current tax liabilities and assets on a
net basis or their tax assets and liabilities will be realised simultaneously.

2.15 Earning per share

Basic earnings per equity share Is computed by dividing the net profit or loss attributable to equity
shareholders of the Company by the weighted average number of equity shares outstanding during
the financial year.

Diluted earnings per equity share is computed by dividing the net profit or loss attributable to equity
shareholders of the Company by the weighted average number of equity shares considered for
deriving basic earnings per equity share and also the weighted average number of equity shares that
could have been issued upon conversion of all dilutive potentlal equity shares.

2.16 Borrowing costs

Borrowing cost includes interest, amortization of ancillary costs incurred in connection with the

borrowings and exchange differences to the extent they are regarded as an adjustment to the
interest cost.

Borrowing costs directly attributable to the acquisition or construction of an asset that necessarily
takes a substantial period of time to get ready for its intended use are capitalized as part of the cost
of the asset. All other borrowing costs are charged in the statement of profit and loss in the year
they occur.

2.17 Recent accounting pronouncements:

Ministry of Corporate Affairs ("MCA") notifies new standards or amendments to the existing
standards under Companies (Indian Accounting Standards) Rules as issued from time to time.

In May 2025, MCA notified amendments to Ind AS 21 - The Effects of Changes in Forelgn Exchange
Rates, applicable w.e f. April 1, 2025. The Company has reviewed the amendment and based on its
evaluation has determined that it does not have any significant impact in its financial statements

In August 2025, MCA notified the following amendments to:

i. Ind AS 1, Presentation of Financial Statements, applicable w.e f. April 1, 2025 The
amendment relates to classification of labilities as current or non-current and non-current
liabilities with covenants. In the context of classifying a liabllity as current, it removes the
requirement of existence of a right to defer settiement for at least 12 months after the
reporting date and instead requires that the said right should exist on the reporting date and
have substance. The amendment also introduces guidance on classification of liabilities with
covenants. The Company has no impact of these amendments in its classification criteria of
current and non-current liabilities.
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Ind AS 7, Statement of Cash Flows and Ind AS 107, Financial Instruments: Disclosures,
applicable w.e f. April 1, 2025 - The amendment in Ind AS 7 requires to inform users of
financial statements of the existence of supplier finance arrangements and explain the
nature of the arrangements, the carrying amount of liabilities and the range of payment due
dates. Ind AS 107 has been amended to add supplier finance arrangements as a factor that
may cause concentration of liguidity risk. The Company has reviewed the amendment and
based on its evaluation has determined that it does not have any significant impact in its
financial statements.

Amendments to Ind AS 21, The Effect of Changes in Foreign Exchange Rates titled Lack of
Exchangeability: The amendment specify how to assess whether a currency is exchangeable,
and how to determine the exchange rate when it is not. The adoption of this amendment did
not have any impact on the disclosures or on the amounts reported in these financial
statements.




