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Committee's Report
The Cauliflower Club of Australia Limited
For the year ended 30 ,June 2018

Committee's Report

Your committee members submit the financial report of The Cauliftower Ctub of Australia Limited for the financiatyear ended 30
June 2018.

Committee Members

The names of committee mem bers th roughout the year and at the date of this report a re:

committee Member Position Date started Experience eualification

John Fordham Chairman 13 March 2018 Business Manager

Peter Fitzsimmons Director 15 May 2017 Journatist B Arts (sydney)

Steve Adamson Director 15 N4ay 2017 Small Business proprietor/Sates

Manager

Dean Mumm Director 11 September 2017

PautWitkinson Secretary 28 l\lay 2015 Business Devetopment N4anager - B Comm
FinancialServices

Raleen Hooper Director 13 March 2018

Bev Kable Director 19 June 2018 Votunteering

Geoff Mcleay Treasurer 10 December 2015 Broking Director Dip lB, Dip RIr4, ANZIIF (Snr

Assoc)

Atison Nolan Director 15 N4ay 2017 Marketing Consultant

Andrew Director Resigned Administration
Edmondson l2l03l20l9

Michael Hogan Director Resigned Navy
2Ll0Bl20t7

Matthew Adams Director Resigned lT Consuttant
rBl72l2017

Howard Davies Director Resigned lnsurance Consultant
t811212017
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Committee's Report

Meetings of Committee Members

During the financial year, a number of committee meetings were held, Attendances by each of committee member during the
year were as fo[[ows:

Committee Members Name

John Fordham (appointed 13/03/20i8)

Peter FitzSimmons

Dean Mumm (appointed 1ll09l20.L7l

Steve Adamson

Raeteen Hooper (appointed 23 I L0 12017)

PautWilkinson

Bev Kable (appolnted 13/06/2018)

And rew Ed mondson (resigned 72 I 03 120L8)

Geoff McLeay

Atison Nolan

M ichae[ Hogan (resigne d 27 I 08 120L1)

M atthew Adams (resigned LB I L2l 20t7)

Howa rd Davies (resigne d L8 I L2l 2Afi \

Number Eligible to Attend

4

11

B

11

6

11

1

7

L1

11

2

6

6

Number Attended

4

6

5

9

4

11

L

4

10

11

0

3

4

PrincipalActivities

The Cautiflower Club is a rugby based charity committed to providing sporting and recreationatequipment to enhance the lives
ofthosewithadisabitity,withabia:stowardssportingrelatedinjuries. Weusethepowerandprestigeof RugbyUnion,through
our members, sponsors, ambassadors and partners hetp raise fundsforThe Cauliftower Clubto make our mission statement a

rea lity.

Significant Changes

There were no significant changes to the club's activities during the course ofthe year.

Operating Result

The net profit after providing for income tax for the financial year amounted to 529,036.

Going Concern

This financial report has been preperred on a going concern basis which contemptates continuity of normal business activities
and the realisation of assets and settlement of liabitities in the ordinary course of business. The abitity of the association to
continue to operate as a going concern is dependent upon the abitity ofthe association to generate sufficient cashftows from
operations to meet its tiabitities. The members of the association believe that the going concern assumption is appropriate.
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Committee's Report

Signed in accordance with a resolution of the Directors:

Geoff McLeay (Treasu rer)

Date I I

PauI Wilkinson (Secretary)

Date I I
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lncome Statement
The Cauliflower Ctub of Australia Limited
For the year ended 30 ,June 2018

lncome
CCA XV - Events

Golf Day - Avondate Golf Ctub

lnterest lncome

Memberships

Merchant Fees

Sales of Merchandise

Sydney Lunch

Totatlncome

949

7,624

6,759

117

t46

61,591

7L,L87

1,992

7,278

14,139

248

123

49,335

67,115

Total lncome

Expenses

7L,187 67,115

Accountancy Fees

Ad ministration

Advertising

Bank Fees

Computer Software

Consu lta nts

Fiting Fee

lnsurance

lnternet & Domain Names

Mercha nd ise

Merchant Fees (Expense)

Printing & Stationery

Repairs and Maintenance

Sundry Expenses

Travet & Accommodation

TotaI Expenses

740

11,131

18

4,824

21,838

332

2,577

283

B

369

42,75L

.16,792

1,300

106

7,L64

5,605

249

2,t91

334

254

665

1,179

650

32

36,520

Profit/(Loss) before Trust Transfer

Transfer to Cauliflower Club of Australia Trust

29,035 30,594

Tra nsfer to Trust

TotaI Transfer to Cauliflower Club of,Australia Trust

57,916

57,916

Net Profit/(Loss) After Trust Transfer 29,036 (2t,322\

The accompanying notes form part of these financial statements. These statements should be read in conju nction with the attached
compilation report.
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Balance Sheet
The Cauliflower Club of Australia Limited
As at 30 June 2018

30 JUN 2_018 30 JUN 2017

Assets

Current Assets

Cash on Hand

Prepayments (2018 Annual Lunch)

Provision for GST

Suncorp-Metway Ltd - I nvestment Account

Suncorp-Metway Ltd - Operating Account

Merchandise on Hand

Total Current Assets

Non-Current Assets

3

9,091

1,335

121,450

18,158

22,06s

L72,r02

3

845

94,889

14,848

12,109

L22,695

Property, Plant and Equipment

Totat Non-Current Assets

Total Assets

Liabitities

960

960

173,052

960

960

123,654

Current Liabitities

Loan - Cautiflower Club of Austratia '[rust

Other Creditors

Unearned lncome (CCA XV Forbes Event)

Total Current Liabitities

TotatLiabilities

96,t12

9,897

8,409

114,418

114,418

94,047

94,047

94,047

Net Assets

Equity

58,644 29,508

Retained Earnings

Current year earnings

Current Year Earnings

TotaI Current year earnings

Retained earnings/Accumulated furnds

29,036

29,035

(27,322)

(27,322\

Retained Earnings

TotaI Retained earnings/Accumutated funds

Total Retained Earnings

Share CapitaI

Total Equity

29,605

29,605

58,641

58,644

:;6,926

56,926

29,605

2.9,608

The accom panying notes form part of these financial statements. These statements should be read i n conju nction with the attached
compilatlon report.
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Notes to the FinanciaI Statements
The Cauliflower Club of Australia Limited
For the year ended 30 June 2018

1. Statement of Significant Accounting Policies

The directors have determined that the company is not a reporting entity and accordingty, this financiat report is a speciat
purpose report prepared for the sole purpose of distributing a financiat report to members and must not be used for any other
purpose. The directors have determined that the accounting poticies adopted are appropriate to meet the needs of the
members.

The financiaI report has been prepared on an accruaI basis and underthe historical cost convention, except for certain assets,
which, as noted, have been written down to fair value as a result of impairment. Unless otherwise stated, the accounting policies
adopted are consistent with those of the prior year.

The accounting policies that have been adopted in the preparation ofthe statements are as follows:

lncome Tax

The income tax expense for the year comprises current income tax expense. The company does not appty deferred tax. Current
income tax expense charged to the profit or loss is the tax payabte on taxabte income catculated using appticable income tax
rates enacted, or substantially enacted, as at 30 June 2018. Current tax tiabitities are therefore measured at the amounts
expected to be paid to the retevant taxation authority.

lnventories

lnventories are carried at the lower of cost or net reatisabte vatue. Cost is based on the first-in, first out method and inctudes
expenditure incurred in acquiring the inventories and bringing them to the existing condition and tocation.

Property, Plant and Equipment

Property, plant a nd equipment is initiatty recorded at the cost of acquisition or fair va lue tess, if appticable, a ny accumu [ated
depreciation and impairment losses. Ptant and equipmentthat has been contributed at no cost, orfor nominatcost, is valued
and recognised at the fair vatue of the asset at the date it is acquired. The plant and equi pment is reviewed annuatty by directors
to ensu re that the ca rryi ng amou nt is not in excess of the recoverable amount from these assets. The recovera ble a mou nt is
assessed on the basis ofthe expecte:d net cash ftows that witl be received from the utitisation ofthe assets and the subsequent
disposal. The expected net cash ftows have been discounted to their present vatues in estimating recoverabte amounts.

Freehotd [and and buitdings are measured at their fair vatue, based on periodic, but at least trienniat, vatuations by independent
externaI vatuers, less subsequent delpreciation for buitdings.

lncreases in the carryingamountof [and and buitdings arising on revaluation are credited in equityto a revaluation surplus.
Decreases against previous increases of the same asset are charged against fair vatue reserves in equity. A[[ other decreases are
charged to profit or [oss.

Any accumutated depreciation at the date of revatuation is offset against the gross carrying amount of the asset and the net
amount is restated to the revalued amount ofthe asset.

lntangibles

Goodwi ll is recognised as the exces:; of the purchase price for a business acqu ired over the fair vatue of the net assets at the date
of acquisition. Goodwill is assessed for impairment annuatly and is carried at cost less accumutated impairment losses.

Trade and Other Receivables

Trade receivables and other receivables, including distributions receivabte, are recognised at the nominattransaction value
without taking into account the time vatue of money. lf required a provision for doubtful debt has been created.

These notes should be read in conjunction with the attached compilation report,
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Notes to the Financial Statements

Financial Assets

lnvestments held are originally recognised at cost, which includes transaction costs, They are subsequentty measured at fair
value which is equivatent to their market bid price at the end of the reporting period. Movements in fair value are recognised
through an equity reserve.

Trade and Other Payables

Trade and other payabtes represent the liabitities for goods and services received by the company that remain unpaid at 30 June
2018. Trade payables are recognised at their transaction price. They are subject to normaI credit terms and do not bear interest.

Provisions

Provisions are recognised when the entity has a tegaI or constructive obligation resulting from past events, for which it is
probable that there wil[ be an outftow of economic benefits and that outflow can be reliably measured. Provi:;ions are measured
using the best esti mate avaita ble of the amou nts requ i red to settle the obligation at the end of the reporti ng period.

Cash and Cash Equivalents

Cash and cash equivatents inctude c.ash on hand, deposits held on cat[ with banks, othershort-term highty liquid investments
with originaI maturities of three mor]ths or less, and bank overdrafts.

Revenue Recognition

Revenue from the sate of goods is recognised upon the detivery of goods to customers.
Revenue from the renderi ng of services is recognised upon the delivery of the services to customers.
Revenue from commissions is recognised upon detivery of services to customers.
Revenue from interest is recognised using the effective interest rate method.
Revenue from dividends is recognisr:d when the entity has a right to receive the dividend.

At[ revenue is stated net ofthe amount of goods and services tax (GST).

Goods and Services Tax

Transactions are recognised net of GST, except where the amount of GST incurred is not recoverable from the Austratian
Taxation Office (ATO).

Receivabtes and payabtes are stated inclusive ofthe amount of GST receivable or payabte. The net amount of GST recoverabte
from, or payabte to, the ATO is inctuded with other receivables or payabtes in the balance sheet.

These notes should be read in conjunction with the attached compilation report.
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Appropri ation Statement
The Cauliflower Club of Australia Limited
For the year ended 30 June 2018

NOTES 2018. 20L7

Retained Earnings after Appropriation
Retained Earnings At Start ofYear

Profit / (toss) Before Taxation

Retained Earni ngs After Appropriation

29,605 Ii6,926

29,036 (27,322)

58,641 29,605

The accompanying notes form part ofthese financial statements. These statements shoutd be read in conjunction with the attached
compilation report.
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Directors Declaration
The Cauliflower Ctub of Australia Limited
For the year ended 30 June 2018

The directors have determined that the company is not a reporting entity and that this special purpose financiat report should
be prepared in accordance with the accounting poticies outtined in Note 1to the financialstatements.

The directors ofthe company declare that:

1. The financial statements and notes, present fairty the company's financial position as at 30 June 2018 and its
performance for the year ended on that date in accordance with the accounting poticies described in Note 1 to the
financiaI statements; and

2. ln the directors' opinion ther<l are reasonabte grounds to believe that the company witt be abte to pay its debts as and
when they become due and payable.

This declaration is made in accordance with a resotution of the Board of Directors.

Director: PauI Witkinson

Director: Geoff McLeay

Sign date:
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DULY & ASSOCIATES
Chortered Accountonts

Compilation Report
Cauliflower Club of Australia Limited
For the 12 months ending 30 June 2018

Compilation report to the directors of Cauliflower Glub of Australia Limited

We have compiled the accompanying special purpose financial statements for the directors of Cauliflower Club
of Australia Limited, which comprise the balance sheet as at 30 June 2018, the income statement, a summary
of significant accounting policies and other explanatory notes. The specific purpose for which the special
purpose financial statements have been prepared is set out in Note 1.

The Responsibility of the Directors
The directors are solely responsible for the information contained in the special purpose financial statements,
the reliability, accuracy and completeness of the information and for the determination that the basis of
accounting used is appropriate to meet their needs and for the purpose that financial statements were
prepared.

Our Responsibility
On the basis of information provided by the directors we have compiled the accompanying special purpose
financial statements in accordance with the basis of accounting as described in Note 1 to the financial
statements and APES 315 Compilation of Financial lnformation.
We have applied our expertise in accounting and financial reporting to compile these financial statements in
accordance with the basis of accounting described in Note 1 to the financial statements. We have complied
with the relevant ethical requirements of APES 1 10 Code of Ethics for Professional Accountants.

Assurance Disclaimer
Since a compilation engagement is not an assurance engagement, we are not required to verify the reliability,
accuracy or completeness of the information provided to us by management to compile these financial
statements. Accordingly, we do not express an audit opinion or a review conclusion on these financial
statements.

The special purpose financial statements were compiled exclusively for the benefit of the directors who is
responsible for the reliability, accuracy and completeness of the information used to compile them. We do not
accept responsibility for the contents of the special purpose financial statements.

Croig L Duly CA
Principol

Liobility limited by o scheme opproved
under Professionol Stondords Legislotion

Dated: 12 December 2018

9 Ridge Street, North Sydney NSW 2060
P.O. Box 836 North Sydney NSW 2059
Work: (02) 9956 5906
Mobile: 0498 487 723
croig.duly@du lyondossocioies.com.ou
ABN 40 382946 464

D&A


