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Legal Disclaimer
*NOT INVESTMENT, TAX, OR LEGAL ADVICE*

The content provided in this book is for informational purposes only."

_lldTad_ 86 N67 ¢6N(izizd THh (2ET INEBINMTAEN 61 67Tdi NTZdui Ta idhTi 77y :
INfAGZNANZ_HNTNETI_6U 67Tdu TEfiéd

X6ZTINh E6NITINGE 1IN /Tl CE61- ¢6NG21227dd T (6N EIZTAI6N_UdEE M ndNETZI6N
dN&6ulidndNZ_o6u Gkedl Ch GiZdu__¢6nzinCzz6ud_6a_ T Zmiuc_ Uiz Gdifiéd Uidfiédu :
76 €2y 6t il T iz Taldz0_GTiZa6d du =

i ¢6NZdNZ INEIZEAE NI CE61- GTA_ EdUdE TG ZNCITGdE RGN TA61_ 61T hdnduTi:
NTZ20d TNE &6d( NGZ TE&UdAG 7Td EEZNaZTNEdd 64 Ty UTUAIEZITT NG AIEZTI 6U:
dnZizh =

X6 INEIZEdE ¢6N7dN7_¢6NG21727d0 DU6HAGaIBNTI TN GUANTNETITEf1Ed_NEU_ E6dM THh:
INHBUNT2161_C6NG21727d T ¢6MUIdTANG fd_6U_¢6MUIdZd (7176 ndNZ 67 77d NTZ2dud:
I(E200dE 61 7Td TG idiTZinh 7Tduidi6 :

You alone assume the sole responsibility of evaluating the merits and risks
associated with your investments.

INVESTMENT RISKS

IN.26¢1-0_CONEG_dYETTNR ZUTEAE AZNEI_NZi2 1 AZNEI_TE NnéNdh NTlil-dZ AZNEd -
SrhZTN TGGAZG mTh TNGE 1IN SN Fd il GH GGG g6 68 0tinéiOTiug 06Gacid ¢ 6nd TIhT:
Wil INfAZNdNZi Nt Zad Jdfdithd_GTIET Gl Té6dNZzT7d hTind TE I6aida_UGtdinn:
INfdiziNh INfGiIFda GOdET idiI-G_NEIZEINh_hidiZdi_f6iTziiz_06IZET_dé6nsmié The:
Eziitdnéh tidil-Q_T6 Gall T0_&Irdidnédi in TE662nANh 'ndZT6&h.__ ididd G0dne Zrmd:
GdE6NINh_dE2ET2dE Chy (ddIMDh nZi2i0id SUINIGNG TE hTiN T&f1éd M6 T G1&d iinhd:
61, UuGHAGGNTIG ARGl CENGETHINR N6 INfZNdnzd :

This book is dedicated to the blockchain community.
Crypto’s earliest enthusiasts are my greatest friends.
You all saved my life. Let’'s make a beautiful world, together.

Love, Sam
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Introduction:

AEU_ETIl ZUTNATEZI6NG 7' N67_ZNEE'NN6N 26 Gdd T4 607",  Uiicd fZEZZTa6n N T
GQiNAIA_&T,_7'G_&iftié2iZ 76 Cz&hdZ i 7Td 'ndTNd 68 CTuZdu 10 iz 22 T2iINh fTiZau 7T h:
6Nd TN G0ANE.Z_7TN ¢ ZTCIdEaING ETZTilld ZTd nTid T¢60Z1610_ 68 edédnzuthilde:
CTRINA.:

067462160 E6NITINGE_ GIZTIN T EdEdNZiTaE &damn, A&ZET2iNh 7vd 0zChé Gl iaTe:
16 Gigdl T&60216N0 TNE IdAd_f6IT2iiz 6fdi Zrnd T NZIZTAN_7Td1&dT 61 T:
TAGACTEI-dE Sz ¢Zitdneh i661-0 jin-d T tz&dnz inzdindeimin CdZGddn ATz TNE:

INZ2121fd_ARGUZIAG0 26 2Gd #i6'n T (N Tz &dfiéd_dTih inzdhiT2i60 061024 460 OTizndud :
TNE T6G F6U_ZNEENUIETIAE ZITNATELENE,_\EGdfdu_i6Nhxzdim_G7TCiiizh 10 77d hoTi

1T (Z6CAMH2N ¢ ZTCIAEBIN ¢ YEULAln (ZTCiliZh 10 rnUGHZTNZ 26 dNE62UThd df diveTh:
AR

EEBUEINR 76 UINTNEA WihTZdd_ryw ¢ 7TCIdE6ING.NEG. 8 Utidd 4 Udtiédn?z 6 2vd 2677,

fFANZZHd F2NEINA Y16 Cddn 1T1adE G ¢ 7TCIdE61N DH6LdEZd Td,68,UdCiz T 65 7110 hd T,
AIRTZV7THdd UdiédnZ 68, dy 10210k, ¢ ZTCIdE81NG TUd T0dZ~CTél-dE” Gl 27d ddrnTinminh 1,
OduiédnZ Tid TGtz rnié

UINTNEMILINGZIZZ216Nd Tid i661-1h 76U NAG ZdéTN6IGhidl GTild_GuvUZ6 dNZTZaTGza Tid:
Gzt f1Nh 460 T GI1&di_TE6U216N 68 Szl ¢zuudnéidi ¢ ZTCidcsiNGg N Cd T
¢6nUIENIGTCId G6iiz216n

K2 dU UdTEINR 7110 2dYZ_ G2 Cd ATt GIZT 77d 2G6 7h0dd 64 ¢ 7TCIdE61InG ThE Cd:
T6id 76 N67d ¢200dNZ TE4 £d.TNE DUAxATId_ ¢ ZTCIdE6ING,_U6U Gtz fd #2027 dU:
ETZARGUILAE ¢ 7TCIAEBING INZ6 fifd &dactnUzifd Zv0dd TNE INAIZEE ETTUZG REU:
EENUTUINA TNE CENZITIANG

CTli_hz18d.10 NdTNZ_26_Cd TN_ZNCITIdE_ Udf1dG 64 _¢ ZTCIdc6ING GiZT 6U0GGINR:

SUINIBNG A6 FINTNEM CTEZRTZ qdTedil ~2i T6Ud 10 7110 hz1&d Gl i fd Ud60Id 7Td:
HiddEo™n 26 SdfdiGU Z7Tdil 66N 6UIMIGNG 06 7Tdh 6T Nfd(iZ TEE6UEINA 26 NS TNE:
&diitidi_CTTNI- 6210 TEFTNEA G 620 1MNE AddECTEl -
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Chapter 1
History of Fiat
Barter, Shell Economy, Metal Money

~

ZUUANChIGT T2 (72 8_IT62ZRT ZNEAUGZTNEINh 2V TiiZ6th_ 6 néndh Gl 60dn 7vd:
8660 76 T.8ddUdl TOUUAEITZIBN 65 EMIZTI TUGdZ0 TE 6N EEIZwCTE-dE SiniZTl:
E2UHANEId(

‘N 26TV HINTRETI GhiZdn_AiTZ néNdh 8640 NEZTTFd "20d fTizd_1d atizd 6u frizd,
I0.20d10.T 66N6dUZ Hie'n GmaaicTi 06 IETI déBnE i 717 lidrdld 76 7vd ZinmiCid:
HATZZUA0 61T C6MNGEIIN_NTNdih,_7Td dT720d0 2V TZ B2 Y2nTn ndded -

(irn0id &diNiZiBN_&daciCdd A7 10 T F6Um,_ 67 ¢2UtdNEy GIZT622 INZINGIE_fTizd 7TT2 G
Cddn_edzdimniNde Tl néNdh_6U T ¢ 6&iZv_6R2dN_Ch hé falinndnZ idhzIitZien
Barter -

CTIl_ dé6iizdn AT f6inINk 17 7Td &TGN 67 TZnThiZh_GTdN ZiTcinh 6t CTtzdiinh,
G0 Z(d& 10 idZ 67 A7 FGUAYETTNRINh hG6&0 TNE (difIcdi_¢ 66N TR TN CARTh:
Cudd&iNh_ S NdiZié i fdiz6el #ou_Gzufi fTi_CTuZatinh Tii6_2661- UiTed 26 idiaan ZTd I6Te:
SHINCIFICZTI G- =

ATdN CTUZduNh_¢T72id_(YddU_h6T20_fdhdZTCidl TNE hiTiNG ¢6nndnéde_7vd.
hdTU [62Ndh FIGTN_ThUlCZIZZUTH 21T Ed 26 &ihiZTi TaGdz2a 166 CanTn =

Shell Economy -
6TUZdU (AU fd_Cif lTZ216N_ZN2IN dndihiNh_(6¢1d21d6 TTE T NAdE 76U néid drfiéidnz:
NG G AYETINAG =

VIBCTIi_&iHdudn? ¢zizzida gdf disUde 7vdil 6GN_¢zttidnéidd_7vd drihdiz 16Gn:
dyTn0id fign * > 6.7

UETd6I6MIGZG Cdildfd ¢6GTh ATdIIG Gdid itz 2GdE 1N 7TNT CAET2ad ZYdii Nz éTid:
EAUMNG NTEA ITdN SIHICZIZ 76 #6thd _NZdidaZinhih dNEZRT_&dE6iT fd aTdild YTfd:
Cddn #62NE Tl 6 du 7vd Gauie_71d (2hhd(Zi ¢6GUh Tdild YTfd Cddn_2ade T¢:
E2UtdNE Ch N TN GZI72Ud0 7TI62hT 627 TG7 6l -
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Metal Money:
(Tdil de6nEni Ide 26 7Td 2ad 67 ndZiil néndi in Ti62NE 6 7_GTdn /Td:
7 11Nddd f6TNdE NdZTiNZE tnTIl GTTOdG tddanCinh_ ¢6Guh_ Tl :
N 6.7 » T ¢ 26Ndi_60 Tuhd irndizend_Siiél ndTiziinh 20 767 2 ndZdid in:
SITNAdZdi TNE GATiNh_ 20 76" 'ndZiié_Z6NG_Gdud ZGdE 1N wiciGNAGT T4 T A6UNn_6H:
¢zuudnch -

CTd UGz A6UN_6H CZuudNEh 71172 G62IE Cd T¢¢ d UZ7Cld_Ch 76&Th(_(ZTNETUCH_ GT( N 6UZ:
fnl-aih ’minzd& Ch_niNh, INTZZaGn, Gt w6t Oudhanz<&Th Czul-dh =

‘NZVASIT 6dNZ2ih 6.7 7Td ghETn AIdEZiz n GTAG02dE T h6IE TNE il di_ Til6hde:
EBINGHATZZUINA T U6TUNR B0 TATE =

¢INEd_hGIE_TNE il f du_Tud_ T 662 201 f dudmilih_TEI-NGGIdEhdE Ti czutdnéh_in_df dii:
Giflilde NT216N_TNE_ Uidéi16zi ndZTii Tid_Gdcohnilide 16 T ¢onméESiZ 68 Gdmi_fizd_in:
'n6ud_ UirmiZifd_Gécidzida =

WINZAE ¢6ING_FG6E_TNE 67Tdi idUididnziZion( 67 néNd. df 6l fde 26 26ETha AiTE:
GTAN NN 621721l Ti62NE 7Td Goiile dfdi6Ude 7Td 2id 67 néndh GT6(d fTizd:
G0 CTUAE 60 7Td filzd 67 7Td niZdimi fien GTIET 12 GTinTed_CTid vdd 67 néNdn:
\0_IDGGN 10 +G0déId NGNdh_TNEIZ0_ fTi2d 10 hZTUTNZAdE 61 CTEIAE Chy 7Td Uidé162:
"NAZTILIZ EBNITING ¢ dd 768NNEEI1ZN78ITZauTildE, ¢ ZTCIdEB1NG 10 7 TTUZd0 " -

70 NZdudiAINk 26 6Chdifd_CAZGddn_ T = x ' = (fiz_&Tddid_tiéd_7dT TNE:
B7Tdu ¢6NEZNTCId_ ¢ NEEIZId1_ Gdlud_ZidE T nd&iznl 6k UTvndNZ_ TE dYETTNhA !
CTI0_(ZTZd_6H THITI0G_CI1E_NGZ_C1GEBNLINZA_ZNZIN ZTd “S7T ¢dnizit
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Chapter 1
History of Fiat

Paper Currency and Banknotes

Paper Currency:

=Z0INh 7Td CTNh =RNTi_?‘<x > = 7Td_7TiNdid Gdud 7Td #iidZ 76 ZGd #6icinn:
"néNd, CTdid N62da_Gdud hdndiiiih Ot fizdin idizde Cillii 64 cideiZ 6u ayETTRhd:
N6Zdi_CTd Gdid_2GdE f6u Nt " hdTid Caréud_ AdiZdin_6¢id2idi ThhNdE 7T
¢zizzudl Gizr 7 UT0dl CTidE de6nénié (iZiz¢zzud, . NEZTAl ZG6_ cdnzziidd UThade:
Car6ud_UT0du_GT0 niGCTi Téédlzde

=50INh 7712 Zrnd_7TINT ZNEdUGANZ T At TEFTNEAE IINTNEITI Gl &2d 76 7Td:
6fduli6E2¢26n 65.0T0dN NGZd0_&dizushinh ZTdi_fTizd THE REGEAUNRINATZIEN =
76nadUzdnziv_7T0T dirnintZde UT0di néndh dnzitdit in_** < © TNE G62Ien 1860212
TRTIN H6U_(d fdiTi T ZNEUAE hd Tl xZMIinT2020_60_6TETI0 GT6 (72 &N ¢

Cdiidfd 2 dé6nEnh GTA T ChOti6E2Ez 64 CiGEl Dnzing =

&fdNZZUdl WTUEE_ _ 616 GTURTGCINTZAE Ch UTUdH n6Ndh &2iiNh Tid 24T fdid ZTi62hT:
7TINT TNE (TTUdE i idddTueT THdU idZ2ininh 76 Azi60d &

EEBUEINN 76 WTUEE__ 6I6_6Nd 61 77d N &l
EBNGLIZEL A INNGFTLIBNG ITUSZRT 62 Ti(iZ 6l

T077d_ rm0iendnziZién 64 0T0dd_ ¢2uidnéh 16
T (20017220 460 61T TIGZ60ET NdTNE 6t
dyETTNRA -

uien_ 2" _GTdnN_nzCimi_nTTN_¢&nUNdZdE 7Td:
¢6n0zdiZ 68 7TINT TNE 2661- 7Td 212id_6H:
dnUdi6h_77d 1G6zd 68 0T0du n6Ndh CdéTnd T
0ainTNANZ #dT72id 64 7Td wEnhai:
hEfFAUNANZa iNTNETIU6IEN _»dc6icid Gdid:
Oudddufde_ (T6GINh_7Td hdTii Tn62nZ_ 6t
N62d01GG2dE 7Tu6ZRT nZCImG idihn TNE 2777
R T (2 CEdUG6U0 #6U_ NINdZv<idfdnZiv dTud:

KA LLIVERS <'.)\ ::

°

Stablecoin Economy
9



_T0d A6k N6Nd_GTI_ZTd fitdZ #6in 68 7TiNdGd_ UtiNZink ndZ C AZU6UdTh:
T fdiaud,_Crd_zmUzd ¢zuudnéh GTa_1Inedudnednzin gitézaide C T2 idTiZ_ dinTZ:
Uid»dNTIGGTNEd AZUSUATN GUiZdud_TNE_ (6 FTu_ T4l INEGN_1G_7Td_6Nik #EWNn_6F:
7T1INdGd UiinZinh gdidcuCde N Azu6UdTN GiiZinhi 61 OtidxVvzZdNCdinh EThi wiTlics:
. 6l6.G_eddécmunsn_ T1d_Cddn_ 71d néiz_cdzmiide idéouc_ ¢ faude -

_T0di néndh GTINZI6E2EdE 76 7Td Adi? Ch wiliés__ 816,10 T ¢TT0Zdd. 61 11l CUT fdid,
C661- dniZide_ \6G.2¥d VUdTZ nTTN_7T2(d( 77d 6Til- 61 Ciddi_wied INZ6 ¢ nd/Tinh:
qii-d__T0du_76__ TG 6t wéndh_ i~ fdi \id_ 7620z, :

WTlEE__ 66 &diciiCde 77d 2(d 61 c2utidnéh N6Zda 7Tu6ZhT622 nTzCilt_nTTN'G AZTH:
ERDT(Zh

AT 7Ydad 0idédd 67 UTOAU 'nTed T4 TTfd 8diciCde” Yd. TGt nTn,
ET20dd T UThvndnZi 60 T10,6GN TEE62N7 76 Cd 'nTed TNE Yd nTl-di Zvdn 76 UTad,
E2ubdNZ 2N f dud i, 6 £di T V10 MIDREENGE TNE D6 1INEdI TNE ZditnZ6tidd” THE,
GTI/Tdul6dfdi 10, U6G U TNE (6 fdudihniy dyZdned. Ne NECEE” T6Gdfdu.
rUGUZTNZ YA Ty ZTDI Trnddie §TUdd 76 tdezad 7vdn 60 UTin 61 &dT7T. NE,
INEddE dfdUNCEEN ZTI-dd 7Tdn tdTEi /6 GTdUdi6d fdu T Udldsn nih h.
IVU6ZRT622 7Yd VUATZ NTTIIG E6MIMENG Yd, VTl fing 2vdad, Uidédd 64 0T0d,
E2uudnZ TNE Tl 6d TCId 76 ZiTnaTéZ Tl (Tidd TNE U2UETTAdd 67 h66&0.Chy 'nd TN,
6. ZTdN L207 76 Gdll 70 1% 77d, Gdlid 6610668, 0zud héler. NE TN 7Td Gl Zrdh Tud,
(16 NRYZ.27T2.2d0 CAUTNZH, GEUZT &6di N6Z AT 6nd héiedn CauTniy

_UzuZvairnéud T ndiéTTZE Thii £ 1R #iEN NEIT,60 67Td0 ¢6ZNZHdd™ TNE,
CliNhINh GIZT Z7a'n hélie, 6u dillf di 6U hand TRE VATl Tid 0usTiC1ZdE fudn
(aiiinh 26 TR 6d.CZZ 7Td AnUduéiv \d 1T ZGdlfd dyUduzd ¢T6adN #60 7T,
CzUINAGG 'ndn_ 6k (TUAGENAG TNE dyUdiidNEd 1N, (26T THTILG ZTdid T00UTI0d 714,
TUZidiad TNE.2vd AnUdusn 7van, UThd T iCaumi Otiéd #6u 77 10 7160d Uidcédi 6f,
UTUdv CTd 'ndbicTTNZa T¢¢d0Z T Otinéd tdTeiliv #6010 77d iz, UNméd 7rdh GEZIE,
NG6Z hdZ (6 h66¢ T 6Nd fuen TRNCEE, diid™ TRE (déeNEiv 7Tdh Tud UTiE GIZT6Z1,
T &My, NE.GIZT M UTUdUin6Nd 7Tdh ¢TN.Cz GTTZ 7Tdh lil-d TRhGTdid,
6fdu Zvd AnUiid™ GTINGZ 12 16 THE6, fT6Zi IihTZ2al 26 ¢ Tt TC627 61 7T di L6Zundhiv,
NEIZ10 T 2022V IVTL.7Vd 'ndbidTTNZa Gl Gd f abmi Zrndd 0. 2vd hdTu, Ciinh GTud(,
16 774 TN6ZNZ 6 wrr ree CAlTNZE TRE ZTd VUTNE ¢ 1id UThd #60 TN 7177,
UT0div ¢,6 Td Czhii (26T T .0ZTN21zh 68 7T60d Dtdc162a 7T 10hG d f diih vdTU ZTTZ T,
ZudTizud 1d daneldid® GGz T Zvd Zrnd 7vd 'néNd Td UThi TGTh 6023 T |
NEITINh TZ T
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woId6 fdu™ Gdf aumi Zrmdd 10 77d dTu, OU6EmnT2160 10 'NTEd ZTU6ZhT ZTd 12 7TT1,
THENd GT6 NT, TTfd héle 6a dillfdi 6t hand 6u, UdTuld™ Ch ZT1HNh 7T 76 7Td.
WINZ GTTI hdZ T TTNEGENd Utinéd #6U ZTdny. NE 7Td 6GNdud Tud hiTe 26,66 7Tl
CdcTZid 7Tdh G6ZAE HiNE NG 67Tdu UZUETTidd 26 hifd 66 iTihd T Otiédy CTZ3 714,
Uz TNz 7Tdv CinhIn 16 N fli620 7T62RT 7Tdid GT6 &6 67 CT660d 26 &6 (16,
"N NdZ 1z TIERAY ¢ 2 10 7T GTiv NaTul, Tl ZTd FizTeidd 10 7Td ¢62N2. ¢6'nd.
N6, 77d NTTNHG U6GGdAGHIEN

x6G ITTZ 62 YTFd TATUE 77d GG TE NdTNE GTdidCh 77d AidTZ TN N T Tfd",
TNE.IN FTEL YT NEUd Z2UaTazud 2vT0 Tl 77d 1MDRG 10 77d G6tiE” ThE 62 I-N6G Tl
TC627.12 TNE 174 0dT06N0 G-

c6Nd_AiTrn__ 6I6°G dyzZidnd_ &diciilZi6n_ 61 7Td_ 7TiNddd niNZiNk_ néNdn_ GTi_ C67T-
TRZGNh TNE ZUThiC C22 Nl TTFAINAIZANEAE 7Td FINTNEMILIZT7d 66 7Td G6iilE -

Banknotes :

CTd woEdun f6UN_ 68 CTRIMNK TTE 124 CliZT 1N nd&idf T TNE_dTiih »dNTiGaTnéd 2Tl -
~Nd_6r 7Td G6ile.( N6IZ frnéza CTNI-G iGN 7116 UdiiéE_ GTi ZTd VIS FTRNT wdEiér:
HEZNEAE N “*>C CTd_liiZ Azu60dTn_ CTNINGZd G 1hiZ2dE C 7Td 6TNI- 61 ¢ Z6¢1T6IM:
N P2

AIZT 7Td VOIE ¢ ZTNETIE_E6ZNZid( Thuddd 26 ¢6Nnfduz UTUdU néNdh NG T fyde:
TNG6ZNZ6HhGIE . NdUiIET [61NAE Z7TA VEIE ¢ ZTRETUC 1N > &

6UIZTIN CIGEENZINZAE ZTd VEIE ¢ ZTNETUCIN > "nduiéT féli6Gdae N >=<  fil:
UNTININA_ E6ZNZIdd TTE_ TCTNEENAE Z7Td UdnNTNZH 6 7Td_VEIE ¢ ZTNETUE désihiZan:
Ch_>C*_CTd VEIE ¢ ZTNETIC 10 NGZ czuudnZi zGde Ch TR hE falndNZ_wEEdin:
"néNdn_GhiZand_Tud N6z Zhv0iéTilh Udhhde 26 TN TiidZ_CZZ TN TEEAE INGZiTNEd Il
dndzide_ GTaN T ThhdZ 1d CTél-as Ch T ZmcldiZan -

T WTUEE__ 616 TNE »Z(1IETANG 61 1(T_r6661- o dé6NE__ T2 7TTUZdi a4 a_\6G /Td VidiZnTh:
7T2Gd77 77d_6TUl- 68 Ciddi_ wicd 1NZ6_¢ 8nd/Minh qil-d__ TOdU_76__ Td #60 wEndh Gfdu_ i \1i 7 620it_:
IN_CTd 6661- 6H_¢. di WTUCE, _ 616" CTd adndZiTn, 76NEdiniNh. niNhEG N[ TNE wilfdid 68 7Td ATGZ_ZUTNAZAE:
TNE d&izde Ch_7616Ndl_¢ 1t \dnih_ AZlid_asiznd_* "q6nE6n_IETN w2iiTh,_>" -
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Chapter 1
History of Fiat
Present and the Future of Financial Technology

Tokens to Look For
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The Evolution of Financial Technology

CTd &dfdi6Undnz 64 &imZii OThindnZi 60dNdE 27d &660a.76_fiuzz il CTRl-Dh 07+
d, TNdnZ{ hTfd ¢6NGZzndud Tn_drficidNZ TNE C6a2<drdezifd G 26 idedifd TNE nTl-d:
EENAGLIE TNEINZAINTAENTI UTvndnZa_auiZzTi_CTnl- T¢662N720 Cié2h T2 néNdh 76:
¢6NUZZdud 60 NECING Edficdd_z00602iNh T _ETaTNdaG TOUU6TET 26 INTNE( -
CTAIBdT_6f_ CdednNZiThilde TNE_ dnétvUZde néndh #6u zNZiT¢dTCid UThvndnZ TTd Cddn:
TUGZNE H6U (d f AT 8dETEdd C27 CAéTnd DITEAETI TNE Gi&dih FiniliTl_GIZT 7Td:
TEfANZ 6R 61266110

Z2WINA_TEFTNEAE ZdCTNAIGhIAG (26T 10_CIGEI-ETTIN_ZTd ANTREMILINE Z(Ztiv Dué niGdi:
76 ay0iGld ZNETTZAS ZditiZ6th THE C6NZINZd 26 dNTTNED Nd i 67 dyETINhd,

Stablecoin Economy
16



Chapter 2
History of Cryptocurrency
Definition and Cryptography
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Blockchain History:
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Blockchain Protocol:
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Public and Private Key Basics
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Hacker-Proof Ecosystem
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Blockchain's Practical Application
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Blockchain Use in Cryptocurrency
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https://blockgeeks.com/guides/smart-contracts/

A Smart contract program operating on a blockchain can execute transactions
automatically when coded conditions are achieved. This system enables developers to
construct far more sophisticated functionality rather than simply receiving and sending
digital assets. These programs are termed dapps, or decentralized applications. Dapps
are simply understood as applications built on a decentralized technology, rather than
being built and controlled by a single, centralized entity or company.

ASP .NET Application Architecture Decentralized Application Architecture

Web Browser
HTML/CSS/JavaScript Web Browser Web Browser Web Browser

HTML/CSS/JavaScript HTML/CSS/JavaScript HTML/CSS/JavaScript

Elockchain Blockchain Blockchain

Technologists and economists alike imagine the future operating effortlessly using these
protocols, however this ecosystem is currently being executed. You can witness
automated loans negotiated directly between two unknown entities, globally, without
the need of a central banking system.

Some DeFi dapps exist to allow the creation of Stablecoins.

What differentiates these DeFi dapps from their traditional bank or Wall Street
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Wall Street Testing out Cryptocurrencies
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761-dN NGG TT0 N6 7T, ° 7 nilen G7T1-48 70,17 &l fdtd T a7T10h 1dGTiE 67 16627

<>, 0duTnnzn UTédcssl i Uimni 26 TZNET 126 cin0z6¢ziudnch qicitn. > " ne:
NN ThANéidd N ZTd AZi60dTn_ T1mieN” TNE Z71d_ 1 NIZdE ¢ 712d( Genediinh i 7nid Gl

&d fFiizTéid 76 7Td G6iic 6t N6 _UTEdE66I-_7Td fitindiz tpdjbinFejblgibugpsnljolui 2
xpsie-l ibt!3/5!cjmjpolvtfstlevsiohluijtiyjn /2 aTild héfdunndnz C6¢i1di_Ti6zNE 7Td:
Gl Tud Gatl-nh 76 Cdzidi ZNEdiizimne. ¢inlzé_idhzit26nh TN ITGa UdiZining 76:
(77¢idesinG Tudnz Cainh rUidndnzde UZicHh dN6ZhT TEE608INN 76, T hlGETIAINTNEG:
GTIETEGh !

07 idZ2di 76 ST "niniZdiid TNE ¢dnZid CTNI- hé fdinGlid fie'n 7Td Vx> nddZink:
N »INTET TG Gddl-_UINTNE ¢ ZTCiliZu 66THE_Ug, 6+ 7TTII »TNET @ZTildi_f 61¢dE Tl
EENEANG IdhTIGING TG U216 HN &zl cZiitdnéidd Tid THdcZinh 7Td hi6ETi désnani:
GTild idhZIT76th TE2160 (Zizhhidd 76 1-dd0 20 <

SU¢ 6. nanCdid adéshmiid Z7vd G0dde 68 1NNGFT21610 10 7Td TUAT 68 Szl UThvndnzi™,
INEiZz&INh G6~¢Tide 1ZTCldcaINGy &ad Tud tdielfde .26 0z1¢1-dn 71d UTéd 6f SdfdicUinh 71d,
NACAiTI dhZTZ60, TRE (ZUdu f1d6uh, dd06Nida 26 7Tddd NAG 1NGZ0Z2’ ndNZi.

4 https://coinmarketcap.com/currencies/tether/

'® https://coinmarketcap.com/currencies/neutrino-dollar/

'8 https://cointelegraph.com/news/eu-cant-decide-what-to-do-with-libra

7 https://ourworldindata.org/rise-of-social-media
Bhttps://uk.reuters.com/article/us-g20-finance-regulation/regulators-need-to-get-up-to-speed-on-digital-cur
rencies-idUKKBN20D1Y5
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Chapter 2
History of Cryptocurrency

Regulatory Responses

Regulatory Responses o o N o
CTd_U¢ 610 conticdiinh T UzCNe ¢6NGzNZT216N0 6N (ZET Udhz\ 2160310 UaiN Z6 df NzTzd:
77d Candmza TNE tidl-d 61 GZT¢IdéEInGg T nudhiiZdude ¢ihv0z6 ¢enUTNIdG ¢6NZiNZd 26
60dliTZd.IN_AZi60d_GTild_ 6N d dyETTRRAG N 60TWI TTfd Cddn f6i¢dE 26 (22 E6GN:
&2d 76 finda Ci6zhTZ 6N Ch tidhZiTZ6th_ dnrGicandnz >

76N0I2INA 64 1dhZITZ600_CTRI-AUG TNE hé fAirndnNZ SHIEITIG HiEn 7Td V<
&62N2di_7Td Ue,6 GTA dGZTChaTde in_” > 76 Th_dTiih GTUninh_GhiZdn 10 7vd dfdnz:
67 TNGZTdN U62anZimi AIBCTIRINTNEMI Eliiid_CTah iidf1dG TE ¢6'nUid CIBEI-ETTIN:
IN&Z (2t 76Uiéd_Z0ETANR NTul-dZ UdRdUdnNédd TNE idddTucT désahizand :

72idN7i_Gd Tud &1662aGinh_7TCIdE61NG T2 N Tul-dZ ThE héfdunndnZ idfdid :

Td UINTNETI ¢ ZTCIIZ_B66TUE Ug, 6+ 7TTIU »TNETIL N, @ZTUldi_Gu6Zd T dzzdu_6zZ2nnink:
T.4ETdEZld #60_1deE M NdNETZIBNG TCEZZ UdhZITZINh_¢ ZTCIAEEING "7 70dTZi_¢ ZTCIAEEING:
TG U707 67 77d_¢udiii Coucdi UThndnzi ¢Tiildnhd ™
CTd U¢ 6 idzzau i Znil-i 7€622 T UzChié_¢onazizizien 26 TEEudid ZTd UdhziTZéii:
1iGzd0 68 ¢ zvClacma in, Uil_62z7.124 sinti 622027 Gill Cd_T fU6TENTU #6U_dNTTREINR:
¢uslixCoucdu UThvndnZi_GiZT DUTELETI (Za00 TNE INEIETZI fd ZrndRiTNdd -

FINANCIAL
F B STABILITY
BOARD

The Financial Stability Board is an
international body that monitors
and makes recommendations
about the global financial system.

'® https://cointelegraph.com/news/brazilian-cryptocurrency-exchanges-hit-hard-by-tax-regulations
2 https://www.ledgerinsights.com/financial-stability-board-fsb-stablecoin-regulation-g20/
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Fungibility and Non-Fungibility

Definition

CYd_062dN2iiGddn 1N AINTNEMI ZdETNaishh dyUTNEd #TU CavenE Szl Z61-dnd :

NENHzNhiCid!

Definition Important to Note in Stable Economies
“NZAUAGEZINh dN6ZAT_ZTd GEUE_iznhiCldi &dti fdi_ A ZTd_gTZin_fduC fznhi_ndThink:
16, 0duHGTNY

CYd_&I6216NTIh_ &daéiCdd fznhiCid TG T TEdE fd ndTinh_-Cdinh 64 (26T NTZ2id 61,
lINE T 76 Cd ptiddi, dyeTTNhATC 61 Gd0ITEdTCid 1N GT6Id 6610 UTUZ #60 TNEZTdU 61 fil-d,
NTZ20d 60 1MN& "

CYd_(72EN 61, dE6NEMICH Zhhddzd FznmiCilizh 16 Z77d Di6UdUzh 85T h66E 60 CENMNEEIN:
GTIET UdZTINGINE AIEZTILINZAUETTNRATCIA 20120 GYdUd dTET ¢62N7duUTuZ 1
INEIGINAZIGTTCId Hig'n_6Nd TNEZTdU :

N M NEN_EIMIAEZ170_ rnU6uZTNZ 26_¢aniicdi fiznhiCld ¢tn Cd_edrinde Ti:
HINZAUETTRRATCNA 1 SETTRRATCNG™ 1 SHiZ1E™ 60 SN TlaTCAN,

vdndiitii G0dTIMNh_i76 T Zditn_ néa7 6k2dn TaTue 0 Idhi ¢6nZdyZa_2nai &zl Taadza:
CAéTNd.T 2601€ 61 8dCTZdN tidHdidnéd 26 sznmCilizhy =

"N_ARRGUZA 26 #ZNi ZNEAuGZTNE (zTCid Thidzi_6Nnd GT62NE hTin T R62NETZ60 110 #znmicid,
TNE_NGN™ #izNmCld_TGadza -

21 https://www.dictionary.com/browse/fungible
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7TT0Zd0_ "
Fungibility and Non-Fungibility
Example and Everyday Case Uses

Example
uznhClid_TGddza_Tid_zddrzi in_(ZvCid_dé6nsmidi CaéTzid ZTd Grn Uit ZTd_ dyETTnhd:
TNE ZiTed Dui6édaadd_Ta rznhiCiiz rUidd dUzTi_frizd CdZGddn Taadzd :

uznhiCiliZ_tidrdiid 26 NEN*E1GZ2iINhz1GTde dnzizidd._uznmCild iZzand Tad inZdaéTTIhdTCld
(2Ciihizz77¢id_6U Znirsin :

~nd MIGhiTN_67 Uziid holE 16 a0z fTidnZ 26 TNGZTdi IMIGhiTn 67 0Zid holc_GTd7Td:
IN_7Td A6UN_68 ¢ING_INhGZ(_LdGdili_6t 1N 67Tdu_(ZT2di Vel 1d #znhiCld_ediuiZzd 7Td:
"NTRIRAGZT2I61 =

NGZTdY dyTnUid i GrnUih__*** §d0udadnzde_in T Ginhid Zdn &6l pirz Cill i 7vd ivnd:
TG ud0udaanzde 0 2G6 fifd S6iiTu airz Cilia :

ATdN 7G6 6 NGEAidi Tid ¢6nHIEdide i2nhicid 7 rnUidd 7Tdn Tid 1&dnzicniin:
GUACHIETZI6N_6u_ NG 18211 2MiZi TN Cd 'nzzz i (zCizi7z7dE,_76NHiEd_GUdEitc:
hUTEdl 61 cENMEEIZida N #zNCilizu_x6 _* hdil6G_¢6un i iznhicld CdéTzid 172 E6d(:
NGZ’NTZA1_ GTdud ZTd_¢6UN GT0 hi6GN Tl ¢6UN EdtinNTZdE T4 x6 _* hdll6G _¢6un_ Tud:
G6UIT 7Td (Tnd TN62NZ

No.2 Yellow Corn | Fungible Asset Example
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~7TduZNRICId CENNEEIAdE ETNINEIZE_CENUTD (TTidd_CONEH_cized Gill:
OudéI620, NG TE czutdnéida,_UznhiCiiiih fidkdiid 6Nk 76 7Td dUzi fildnéd TE:
INCIGZINKZIGTTCINZ GR ATET_ZNIZ N T ¢ NGEIZN GIZT 67TdU_ZMZi 61 7Td (Tnd dnZizh:
TNE NGZ 76 71d dYETTNHhA 61 6N N NGEIZ 60 TNEZTAI_GTIET 1l Zdiinde CTuzdu.:

7u6G0NGZdeE_(Z6¢1-0_GMET_Tud_ 1cdNZIETI AT Tudd 6f_(76¢1- iiZdE_ 6N 7Td T6'nd ¢6ZN7ih:
dyETTNhA TNE N ZIiZi10Id_ AGCTI dyETTRRAG_TUd_Tii6_condicdide #znmcid_CTd_ iTTidd:
Gd0udidnNz 7vd (nd 6GNAUITIU INZdidaiz 10T fiin_GTdZTdu vz UZUETTIdE 7Tdn_61:
ITd xdG_a6il- ¢ 26¢1- AYETTNhA 61 /Td COl-E_¢ 7661- AYETTNRA =

¢6NaIsdide fznmcild TaadzZa_i6md Tud_zmUzd TE NENX INZdicTTNhdTCId . N dyTnUid:
6R 7Tdid_ ezl ¢oliaczreiad_Tud_nen=<znmicCid_Z61-dnd_ ' UCds :

BIGCI-ETTING T_&ittizUZiIfd_ZdETNGIGhN ZTTZ2'0_ CTTRRINA AINTNEITI ZAETNGIGh._ CTd iliz:
R UACEUSH 1T FEZNE (76048 6N TN rmnZZTCIdNZdiimdnZin &dmnde Eiizucz7de:
ldshdl,ATET 1dé6ue_6u CIGEI- ¢6NZTING.T Ci0UZ6hiTUTIE TTUT 68 T OUdf162( UdE6us:

TNE T 2rndiZinU TE (6 CUdTZdd T idehdu_6u T ETTin_6f CIGEld
SINEAINREINTZI6N_6NEd (26udE_6N_CIGEI-ETTIN_ETNNGZ Cd TIZdudE_ TN Ziz(Z 7Td:
(iZ6UdE UdE6UEH 6N CIGEI-ETTIN :

_UBGR<EIE6NEAUZIN CIBEI-ETTIN ZdETNEIGh GTA Atz INZU6EZEAE E2HINA * > 1N 7T d:
612¢61N_ ATizd__ TUdU Chy_¢ TZ60T1 XTITN 626 _CYd AilidZ cuh0Z6¢2itdnéh TOUATUAE 76 Fl
tdnéida

0 TN TAGA7 GTG0 27T (TTUdE (6N d (il ETTUTEZdUiIc0 67 ZiT&I21 60T 620
CTd_(26Ed00_ 67 6126610 dNESZUTRAE 67TdU Sdfdi6UANG 76, C2iiE NG Uu6ldEzd 61:
CIBEI-ETTINZAETNGIGh_CIUiZTINA T NAG_SihiZTi dé6nen_CTd Ci6ZhTZ Naud:
INEIfIEZTI 26 86 UdGATUET 6N 7Td EididnZ ¢TZdhalidd 6% dTET 6GNdE EiZTi Tadds:
H6UZTYT2160 U2006Gda_ TNE 677duGIId

ATT? N6 0d60Id 701 76627 77d CIGEI-ETTIN ACONE Ny Z6ETh 16 TE22Tilihy 21 Zhinh:
#zNPICIA_Z61-dNG_TNRE_ ZTd N6z 68 7Td dYEiZandnNZ TTfd_¢and ficn_Cih ZdET:
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Fungibility and Non-Fungibility
Fungibility vs. Non-Fungibility

Fungibility vs. Non-Fungibility
x6G 7Tdid'd T 1N6GIdehd 61 FznmCilizv_17'd GrnUidl 26 2nedidzing nen<eznmCilizh :

CTI-d 210 UdTil ifd_GCanTinG #6010 dTi c6nUTIGEN 6 fz0hiCld h66Eh TNE:
NEN>#zNhiCId_1IZand -

Imagine this Fungible Interaction:

FREIAICZT _Idn&h - neificzile T Az Cill :

aTdn Nef1iczil, _uduThd GIZT T cidudnz_ ** Cill_TG.1Z.1h 'nzzz i iz CinizzzCld:
6t Aznicid_&dauizd N6z Cainh 7Td dnd,_ <™ Az Gl :

1ZGZ 7G_r NEIfH1czTl, _6TN CAUdUTIE GIZT ZG6_ ™" Atz Cillii_ Tne_6nd__<** iz Cilll,_CTid:
CdCZ1G GZ2iN (T2 a_(iNéd_Zrd 267 a0zl <" ¢ NeificzTl, __udinic GiZr sznmCid:
TaGZ6

76N fduddit_nenxsznmcid idneinhd Tia6 T 06aaCiinz *

Imagine this Non-Fungibility, Interaction:
CREIAICZTIL __IdN&h F NEIfIGZTI6_T 6T

ATAN Ud72UNNh 7Td CElI6GAE 1Zdn_i7 16 D62 Té6dUZTCId 6l - NEIfIEZTI 6_ 76 UdZZin:
T QIHAUANZ ETU_dfdN_ K210 77d (Tnd nTl-d TNE NE&di T4 77d SurhinTi T idnZ Ch:
CNEIFICETI
7700 TUd_N67 f2nhiCid GIZT 1di0déz 76 6GndiamU_C27 7Td hiasiind 77Tz U6Gdiinh:
<TG T FznhiCld Taddz -

(70 i1-d_&Tn6NEa_ITNE_TiZ_Téndd_6t CTadCTii ¢Tusd Tid néZ sznhicid CdéTzid:
dTET 2002 Y10 2MU2d U2 ThAd0 77T TEE_ 6 (2 CAITEL fTizd |

66 N8N dyTnUid 68 nen<aznhiCid ZiTnaTéaisnan SnTnéd inéized Crd udedu:
»didifd 6TNI- 67 xdG A6l GHdiiNh haiE 276 Gdif1édd 26 ¢dnziml CTNI THE:
hGfdUNMdNZi TU6ZNE 7Td Gtile_Ch 26Nk halE CTUdIN 120 ZNEAURIGZNE fTZIL
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_U616¢61INGIZEAI GAIRTINA ATET haiE T 8dUGHIZdE N6 2Td fT2iZ_CTd idhindi Tne:
OztiZh nTUHDRG 6N 2V NS f1EZTILCTUG TIdINGUdEZdE 76 C8NMITN 7 dh NnTZET 7Td:
EAUBHIZBUINGLIZENGN ATAdZE i &TZT 6CITINGE 1 ETUdRZ i N 6NIZ6UdE TNE IdE6USdE !
A INEA.ZTd AYTEZ CTi 8dU6GIZdE 26, 7Td xdG_AGHI- UAE Tud 7Td_ dyTEZ 6Nndd_udzzinde:
2060 GIZTEITGTI_7Tdid Zv0dd 68 haiE &dUsaZG Tud NG 6Naedide fznmicid :

"N 7Td dé6NEnIé Goiile_danr<szniiCilizi il TIG6_Sidézdade Tne 110 Cddn T edCrid n:
¢Glin0z6ézuudnNeh A6 1Za Caninninhg

N #zNhClid ha6Eh_Tud dUZTiIN_(6Nd GTi_C2Z NéZ.n Til_U6U_INGZTNEd_¢BNEdiz:
2161-d73 76 77d (iTnd_¢6NEduzi CzZ SifratdnNZ_(dT2i TNE_6U 16Gd_¢TN Cd ¢oNiicdide T
GanrazNfCld_667T 21124 TTfd_T_el6hd_fTizd_CzZ nih N6Z Cd_c6nUldzdin:
INZAUETTRRATCIA_ T dadn in szl #znmclidizand_7i6Z1T10h TRE TUhZTCI_ TIZEEIN:

CTI(L10 GTdud 77d 8dCTZd 6t i2nhCiiizh ¢6NdiINZ6_S1GE2aman

CTdind_CdzGddn sznmiCilizu TNE NenN=<aznmCilizn Nt Cd T 71N _6Nd =

'néNh NEN><AEzNMCiiZ TNE_ dn i< #zNhiClid Thidzi_1Z zizrmnTZdi ¢6'ndi 66GN_26_ 7Td:
ANz ZZilZh_fiNZd_faudzd izd Oduédifde_az6ud fTizd ::

Fungible vs. Non-Fungible

of— ===

ex. gold ex. real estate
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Chapter 4
Introduction to Stablecoins
Definition and History

Definition

GIZY T pznhiCid Taddz_¢7TCIdE8ING TTfd NTh ETdd 23di CdeT2ad 7T THEG RéU:
(dE2Ud TNE ¢6NFAMANZ ZITNATEA6N0 GIZT62% 7Td NG16UE20_f SITZi 67 ZUTEIZIBNTI

History of Stablecoins
ATIId_¢ T/60T XTITN 626 Cdildfde 6126610 G62iE Cdéand T #6UN 61 didcZisnIE ¢TaT :
6Nd_64 2Td_GHUISd f1udz Szl c2uudnéida,d itudih 24de 70T nd&izn_64.dyETinhd :

ZTNGTELIBNG_GTIET TTU_CENHINAGE ZTdn 26 CAinh_didéZusmé (26udd 6x_fiizd i7vdu:
IYT0 &zl n 6Nty

o CUNUZBhITUTIE GdCZiizhv::
o TCiliZhy 26 Z1TN(HdY_Taad2d_ &z Tilin:
o (UddEN ZUTNITELIBNG:

CTd_¢ZTCldeEIN_¢6NEdUZ G éimily TO0ATIAE 1N ZTd """ *” GTiZd UTUdU H60 wilZducain

(Z2vCid ZuT&I1Z16NT ThddZ_ CTd 6Uide, \1iZ6tiv, 68 wTliZdice1n TN Cd #6ZNE 17
Cleh 6NN #6ZNETZI6N =

CTA_BUININTILIEAT GT0 26 hdndiTzZd T &iniZTi ¢2tidnéh Udhhde 76 TNE CTél-de Chu iTz:
n6Nd_NfdiZ60dEIT EdaciiCdi ATz néNd TG 5T héfdinndnZiii2deE c2utdnéh V1216,
N6z CTélde Ch T UTGIETIL 6NN &I (26T T0,h6IE. 85, Gilf di” C2Z UT7vdu Ch 274,

h6 fAUNANZ ZVT21002d€ 12, 760206 fdudi (2i0tde 10 7Td Gi0Z6_ ¢8nmzmiaida_Cz2n:
e 7ddN TNE A~¢ BEZNEU_=TN qTirndi_ididTade 612¢ YTudd_Zvd fitiiZ &iniZi Taddz:

Oliéd_GINhG _xzCiZh fTzNETAE_T ¢ x6C_T AAG 'nGNZT{_THZdD =

0.7 _»dTI76I0 [TZNETAE TNE JiZdi 1dCiTNEdS 26 GdZTdl qiniZde,_GAZTdi id:

~

GUARIZAE T ZTd fillZ pzii<HidendE ¢ 7Tcidésin =
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CAZTdl 611 ¢ =C 10 CTEI-dE THE Udhhd& *_* 76 T ¢=TNE GT0.C2ilZ 60 7Td ~wx:
CIBEI-ETTIN G2 (7TU7d& NAUTZINR 26 7¥d AZTdidZn_CI6E-ETTINN "> 1¢=C TT(:
¢ddn_2vd @z7Cid Szl Taadz iaTeda aned

NP1 ¢x6C 637 12a Udh 76 7Td_ T ¢ =6liTu_idTeiNh 26 7Td CUdTZ16N 68 T AZu6UdTN:
TNTIGH_ETIIAE AT »C =

ITNZTUh_ > ***?_TN AZTAUdZ N UITZR60IN_E6NZICZ260 TrndE 26 cudTZd 71d ¢ ZTCIdcain
=ihy= ~ =ihiy= ~T7¢_=V=_761-dni_ UThiNh_{6U_CididnZ 6UdiTZ1600 GIZT =Va

& 2ddNIZ INZU6EZEdE ¢ ZddN=6lTU "¢, 6=-_76 (/TCililid ZTd idGTUc_(hiZdn_ 6N ZTd_(6EII:
CIBEI-ETTIN UITZR6UIN_¢ ZddniZ_¢6=_Udhhd& ‘ “ 76 T¢=_"N =dédnCdi_***“S_¢6=:
UATETAE TN TixZind TIRT 6f < <* &

AR T2160G ThTINGZ CAZTdN 7T ¢ =C-:
 FTURGE 26 (2T T GTdn:
| iZ6id iGN 6Nd 67 ZTchi IdhTi TE fI6ud:
' (iZhhdi7de CAZTdl GTaNZ Fizliihy CTEIdE *
© tether * GIZT 77d 1 4=, ~Dih {idéanzh, CazTat
UdUdGANZT fdi TENIZZAE 7TT7 8IS,
67T C6IN.GTi CTEIAE G T ¢=_"nTlNh:
12 T HITCHGNTI tdhdifd ¢ 7TGIdcen :
612Ndy_7Td ¢6nUTD CATING CA7Tdi:
UdUGHZAE T, < " 6N GGG 10 CdZTdi:
#2NE0 7112 77 0N 26 (200idndni Chv
(N ITIGAE FGU ZTchi NAG TGid? dyETTNhA Z61-dn_gA~ -

1 https ! ather.té

SITCIACBING TTFA CAEENA T NTINGZT 6H ZTd HINTREMILINEZ(Zi_GIZT 7 0dTI- 68"
QU6LAE? JRZNETAIN. " "< " NWTIET.***<_CAZTdi GTa 77d 6Nih ¢ 7TCidesn N 7Td:
NTtlaZ 610 260 <" 6hy "> 7Tdid Gdiid 6fdii ZG6XTZNEIdE DU6LAcEI THE IN WitET:

dyUdézZ 7Tz NznCdl 26 dyusndnzimilv néudtdd in > > e > 7« &
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Chapter 4
Introduction to Stablecoins

Purpose & Need
LTClde6IN 122an 0z 26 -

o  Z/&NTZET tdEzéd tidl- TRE &if dudifiv UEUZH6I G EZUiNh lZIcTi [ZNEZZudd =

N _f60_dRGUZIAGG ZGTNGTEZ16NG fil-d Z0T&12160TH_ ¢Ziudnéida -

o UTGIIZT7d 7Td TE602160 6 SihiZTil éZUtdnéId -

e UBUN_TNAG AINTNEMI dé6ihizamn ;-

o  ({Z N NfAGZNdNZ DudciE2i6nG_Ch niNrmilinh_ NTul-dZ_f i ZiliZiv =

o _i6f1¢d ni6CTI TEEdil 26 T (zTCld czuudnéh_OubzdéZinh NTZi6NG_ UiThzde Ch:

ThUdunAT2I6n =

N
5 o THT

D,
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Chapter 4
Introduction to Stablecoins
Stablecoin Advantages

e Aids in Adoption., ¢¢dUZTCld Clnchd AN fITZ 26 ClinUZGEZUtdNEN -

e Benefits of Cryptoconomy, q6G fddi_{id¢zud ZUTnaT¢2i6na__UTuzimiih G-
comUidzdin TNENVNGZ4 :

e Blockchain Technology Utilized. Gl id&hdi (inizan CliNhid Gdczizi -
ATNGUTUANEN_TE TE62NZTCilih =

e Decentralized Applications or  ,, 3 <TUU_UZUETTidG_ Tid (6NdZrndd_Gddn:
T4, CdZ2di 6021600 6 di_ZGNh T 222 761-d0_ GTdN 261-dN_f6lZnd 10 16G_foliziid:

0 Otiéd_6U T ¢6nCINTA6N 65 C7T :

o Hedge ~Hidiili T (THd TAShd THTINGZ #177 ¢ZUANEN_IN_ E6ZNZdG GIZT:
ETTildNRINA_ déBNENIE E6NEIZIBNG

o Simple. ¢hiiZdn 10 dT(h 76 ZNEAUZTOE FEUATZTNE SihiZTIEZTIdNEN_ZGdud

e Smart Contracts._ _T¢d¢ 76 Ui6ZdéZ_ 1l UTiZ1d0_GiZT 1nZdudaiz 0 N faizndnzi :
e Stable  (GdZ<CT¢I-dE_ud&zEinh_fOITZiiZ N nTil-dZ fliz¢zzTa6n0 =

e Regulations. UIiT2xiNf6lifiNh UaGEdadda inféifde -

e Remittance CUTNGRAUING UThvndNZ{INZdinT26nTiih 16 ¢6Zih_Znidézide_Tne:
062dnzimiih Zrnd_¢6nazninh_¢ ZiCIdésINa Trn 26 46ifd 7vdad DusCiand :

O
O
O
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