
 

 
Dear Buyer, Reed Zorix hereby declares with full corporate responsibility that the product listed in this 
procedure is supplied by a reputable petroleum products supplier based in Dubai, UAE. The supplier is 
willing to meet with the buyer in Dubai and provide all the necessary documents to prove the ability and 
reality of the transaction. 
 

FULL CORPORATE OFFER (FCO) 
 
Reference: RED-999 Brief#61-27.03.2026 
Issued: 12 May 2026 
 
SELLER: NNPC JV (Nigerian National Petroleum Corporation Joint Venture) 
PLATFORM / AUTHORIZED REPRESENTATIVE: xxxxxx  – Dubai, UAE 
 
COMMODITY: Nigeria Bonny Light Crude Oil (Whole Crude Properties) 
 
KEY TRANSACTION TERMS 
 
Price (CIF ASWP) Net minus US$4.00 per barre CIF, FOB minus US$5 
 
Quantity Minimum 2,000,000 BBL (up to 2–24million BBL/month) 
 
Contract Term 6 months initial + rolls & extensions 
 
Payment Terms SBLC + MT103 / Operative Letter of Credit 
 
Origin Nigeria 
 
Delivery CIF ASWP or STS (Lome, Togo International Waters) 
 
SELLER'S PROCEDURES (Two Options Available) 
 
PROCEDURE #1 – CIF DELIVERY 
 

1. Buyer submits ICPO  
2. Seller issues draft SPA  
3. Contract executed within 48 hours  
4. Seller nominates 
1. vessel & issues NOR  



5. Buyer provides ETA & operative L/C 
6. Q&Q inspection  
7. Payment via MT103/SBLC  
8. Documents & title released  
9. Cargo discharged. 

 
PROCEDURE #2 – SHIP-TO-SHIP (STS) – LOME, TOGO 
 

1. Buyer submits ICPO  
2. SPA executed  
3. Seller nominates vessel  
4. Both vessels meet in Lome 
1. international waters  

 
5. Q&Q inspection & conditional payment  
6. STS completed  
7. Final payment within 
2. 48 hours via MT103  
8. Documents & title released. 

 
COMMISSION: US$1.00/BBL (Buyer Side – split equally). Seller side closed. 
VALIDITY: This FCO is valid for 7 banking days from issue date. 
 
IMPORTANT NOTES FROM SELLER 
 

• Buyer must provide LC/SBLC verbiage for approval 

• NOR template and Port Barbour Master details required 

• Signed SPA must be returned within 48 hours 

• Vessel loading within 10 working days of signed SPA 
 

This offer is subject to final contract and successful KYC/AML verification  
For and on behalf of 

 
Dear Buyer. If you are interested in purchasing this product or have any questions about the procedure, 

please submit your request and acceptable conditions regarding this procedure and contact us. Thank 

you in advance for your cooperation. 

Afghan zai CEO  

 



 

 

 


