
 

Red Zorix presents this procedure to the final seller's representative, after a face-to-face 

meeting with the seller whose qualifications as the title holder have been approved by Red Zorix 

. 

Light Naphtha Transaction Procedure 

 

Product: Light Naphtha 

Quantity: 43,500 MT 

Price: Gulf Platte + 10 USD 

Location: OASA Tank Farm, Hamriyah Port – UAE 

Status: Product available in shore tank 

 

1. Physical Meeting Between Buyer and Seller 

A formal in‑person meeting will be held in Dubai or Hamriyah Port for identity verification, mandate 

confirmation, and discussion of transaction terms. 

• Physical meeting 

 

2. Buyer Demonstrates Financial Capability 

During the meeting, the Buyer must present valid proof of funds, such as: 

• Bank statement 



• Bank comfort letter 

• Account balance confirmation 

• Any acceptable financial document proving purchasing capability 

• Proof of funds 

 

3. Buyer Verifies Seller’s Completed Dip Test 

The Seller provides the completed dip test report. 

The Buyer may verify the report with: 

• The inspection company (e.g., SGS, Intertek) 

• The tank farm (OASA) 

• Dip test verificatio 

--- 

 

4. Seller Issues Dip Test & Tank Seal Documents in Buyer’s Name 

After verification, the Seller instructs the tank farm to issue: 

• Dip test report 

• Tank seal report 

directly in the Buyer’s name through the tank farm. 

• Tank seal documents 

 

5. Buyer Receives Title Holder Certificate Upon Full Payment 

Once the Buyer makes full payment for the product, the Seller transfers: 

• Title Holder Certificate 

• Original ownership documents 

• Title transfer 

6. Buyer May Transfer or Store the Product After Payment 

After payment and title transfer, the Buyer may: 

• Transfer the product to their own tank 

• Load the product onto their vessel 



• Or keep the product in the same tank without storage fees until the end of the month 

• Product transfer 

7. Buyer Must Provide a Guarantee During the Meeting 

To confirm commitment to the purchase, the Buyer must provide a mutually agreed guarantee to the Seller 

during the meeting. 

• Buyer guarantee 

8. If Buyer Requests a New Dip Test, a 1,000,000 AED Deposit Is Required 

If the Buyer chooses to perform a new dip test instead of accepting the Seller’s existing dip test: 

• Buyer must issue a 1,000,000 AED Manager’s Cheque as a refundable deposit 

• This deposit serves as proof of intent to purchase 

• New dip test deposi 

9. Seller Signs SPA and Releases All Original Documents After Agreement 

After both parties agree during the meeting: 

• SPA (Sales & Purchase Agreement) will be signed 

• Seller will release:• Original documents 

• Title Holder Certificate 

• Product access 

• Upon receiving payment, Seller hands over full control of the product 

• SPA signing 

Dear Buyer. If you are interested in purchasing this product or have any questions 

about the procedure, please submit your request and acceptable conditions regarding 

this procedure and contact us. Thank you in advance for your cooperation. 

 

 

 

 



 

 

 

 



 

 

 

 

 

 



 

 

 

 

 

 

 

 

 



 

 

 

 

 

 

 

 

 



 

 SGS Report  


