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Hello traders, 
Today we are going to analysis the Bajaj Finance chart by 
Elliott wave. 
 
The monthly chart, it is showing bullishness with a minimum 
target of 15360. 
 
As per Elliott wave analysis Scrip runs into a 3rd 34% 
Primary wave with a price target of 15360, this target may 
reach within 108 weeks to 162 weeks’ time frame.  
 
Now we are in the 5th week. The bullish trend was identified 
in the 5th week. 103 weeks remain to wait, a very long way to 
go reach the target.  
 
The due date of a target is 14-02-2025 
 
 
 
 



 
 
 
 
 

 
 
 
 

 
 



 
 
 
 
The weekly chart, it is showing a limited pullback 
downtrend with a target of 5982 with a minimum time 
frame of 4 weeks, Now 2 weeks have been already 
completed. Now we are in 3rd week. (27-02-2023 to 
03-03-2023)  
 
If the price comes first it is good to take the Buy 
position with stop loss 5644 and sometimes time will 
come first, then we have to check sub-wave formation, 
and after that, think to initiate the Buy position. 

 
 
 

In the Daily chart, a corrective Minuette wave (5%) in 
the (b) wave formation, comes into a running Flat wave 
formation with a downside target of 5982.15 



 
 
 
 

 
 
 
 

In the Daily chart, a corrective Minuette wave (5%) in 
the (b) wave formation comes into a regular Flat wave 
formation with a downside target of 5982.15. 
This 5% (b) Minuette wave comes as 3 sub-wave 
formations in the name of Subminuette 3% wave as 
( a, b, c) 
 
 
This (c) Subminuette 3% wave comes as 5 sub-wave 
formations in the name of Sub Micro wave 1.3% as ( 
(1) (2) (3) (4) (5) )  
 
 



 
 
 
 
 
 
 

 
 

Now it is in the 4th Sub Microwave (4) with a target of 
6299  
Now already reached a high of 6286, so any time the 
final 1.3% Sub Micro wave number (5) downside trend 
may start with a minimum downside target of 6079 and 
maximum downside target of 5982.25 
 

After finishing the corrective Minuette wave (5%) (b) 
Wave downtrend target, Bulls will dominate the price 
and it will create a demand in the market. 
This demand will raise the price in short term and the 
expected initial target is 6963 with a minimum time 
frame of 4 to 5 weeks. 
 



 
 
 
 
 
Elliott wave Analysis is done by  
Arun Nagalingam 
Contact: 93821 06709 
Email: harunstocks.co.in@gmail.com 
Web: www.harunstocks.co.in 
 
About Arun Nagalingam: 
Arun Nagalingam has 20 years of experience in the 
Global Markets in Stock and commodities. He started 
his career as a Dealer in a Brokerage House in Chennai 
in 1999.  
 In 2002 he attended an Elliott wave Analysis seminar 
in Mumbai. Elliot Wave was propounded by Ralph 
Nelson Elliott of the U.S.A. After attending the 
seminars, He has gone through so many articles & 
books on the Elliott wave and started gaining 
knowledge in the Elliott wave theory. Then he started 
applying the same in Indian Stock Markets. 
 


