
 
 
 

Memorandum of Restitution Support (MoRS) 
 
Between 
State of Loc Nation Global Public Benefit Corporation (SoLN GPBC) 
and 
The City of New Orleans, Louisiana 
 
Date: November 2, 2025 
Reference No.: SoLN/MoRS-NOLA-2025-02 
 
 
 
I. Purpose 
 
This Memorandum establishes a framework for mutual fiscal and humanitarian 
cooperation between the State of Loc Nation Global Public Benefit Corporation 
(SoLN GPBC) and the City of New Orleans, in direct response to the situation 
reported by WDSU News on October 29, 2025 (YouTube Video) concerning the 
city’s withdrawal of a payroll loan request. 
 
Recognizing the City’s pivotal role in regional stability, this initiative proposes that 
New Orleans serve as the primary hub for Restitution Distribution — a public-
benefit mechanism ensuring payroll continuity, fiscal relief, and restitution access 
for underfunded municipalities — beginning in Louisiana and expanding nationally. 
 
 
 
II. Scope of Support 

 1. Restitution Credit Facility (RCF): 
SoLN GPBC shall extend a line of credit denominated in Loc Nation Dollar 
(LND) – pegged 1 LND = 750 USD – to secure uninterrupted payroll and 

https://www.youtube.com/watch?v=Is3GcVdn2Qg


restitution disbursements for verified city employees and public-benefit 
initiatives. 
 2. Mutual Assistance: 
Both parties agree to cooperate in fiscal data verification, auditing, and 
distribution oversight. The City of New Orleans may function as the Regional 
Restitution Distribution Hub, with SoLN GPBC providing infrastructure, 
ledger certification, and technical training. 
 3. Audit and Compliance: 
All transactions will be recorded in the SoLN Treasury Ledger, which follows 
ISO 20022 pacs.008/pacs.009, USSGL alignment, and HUD Handbook 
7610.1 Rev-5 standards. 
 4. Conversion Mechanism: 
Conversion from LND to USD shall occur upon sandbox completion with the 
Financial Conduct Authority (UK) and FinCEN recognition, or by any other 
faster means of conversion that is legal and lawful under applicable domestic 
or international financial regulations. 

 
 
 
III. Implementation Framework 
 
Phase Activity Lead Entity Deliverable 
1 Exchange fiscal data & validate payroll shortfall City Finance Dept + SoLN 
Treasury Joint Fiscal Statement 
2 Issue Restitution Credit Facility authorization (RCF-001) SoLN GPBC 
Treasury RCF Certificate + Ledger Extract 
3 Execute Payroll and Restitution Assistance Agreement City Attorney + 
SoLN Legal Executed MoU 
4 Conduct audit & certify parity SoLN Audit & Compliance ISO 20022 
Compliance Report 
 
 
 
IV. Points of Contact 
 
For State of Loc Nation Global Public Benefit Corporation (SoLN GPBC) 
 
Rev. Dr. Christina Loren Clement 
President & Trust Protector 
Email: cclement@stateoflocnation.com 
Website: www.stateoflocnation.com 
EIN: 88-3400910 DUNS: 110391058 



For the City of New Orleans 
 
Hon. LaToya Cantrell – Mayor of New Orleans 
Email: mayor@nola.gov 
 
Romy Schofield-Samuel – Director of Finance 
Email: finance@nola.gov / romys@nola.gov 
 
Norman White – Chief Financial Officer (CFO) & City Controller 
Email: nwhite@nola.gov 
 
Edward “Eddie” Corcoran – Chief Administrative Officer (CAO) 
Email: cao@nola.gov 
 
 
 
For the State of Louisiana Treasury 
 
Hon. John C. Fleming, M.D. – State Treasurer 
Email: jfleming@treasury.la.gov 
 
Rachel Kincaid – First Assistant State Treasurer / Chief of Staff 
Email: rkincaid@treasury.la.gov 
 
Lindsay Schexnayder – Chief Financial Officer 
Email: LSchexnayder@treasury.la.gov 
 
 
 
V. Duration, Acceptance, and Effect 
 
This Memorandum shall take effect upon acknowledgment by both parties and shall 
remain in force until superseded by a definitive Restitution Distribution 
Agreement or equivalent public-funding instrument. 
 
Pursuant to 5 U.S.C. § 555(b) and § 706(1), as well as general administrative law 
principles of constructive agreement, both parties shall have fourteen (14) 
calendar days from receipt of this Memorandum to provide written acceptance or 
response. 
 



Failure to respond within this statutory period shall constitute constructive 
acceptance by silence, and the Memorandum shall be treated as fully operative and 
binding for the purpose of initiating cooperative implementation. 
 
Either party may terminate this Memorandum with thirty (30) days’ written notice 
thereafter. 
 
 
 
Signatures 
 
For State of Loc Nation Global Public Benefit Corporation 
 
 
Rev. Dr. Christina Loren Clement 
President & Trust Protector 
Date: November 2, 2025 
 
For City of New Orleans 
 
 
 
Hon. LaToya Cantrell 
Mayor of New Orleans 
Date: _______________________________ 
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Foreword

ISO (the International Organization for Standardization) is a worldwide federation of national standards 
bodies (ISO member bodies). The work of preparing International Standards is normally carried out 
through ISO technical committees. Each member body interested in a subject for which a technical 
committee has been established has the right to be represented on that committee. International 
organizations, governmental and non-governmental, in liaison with ISO, also take part in the work. 
ISO collaborates closely with the International Electrotechnical Commission (IEC) on all matters of 
electrotechnical standardization.

The procedures used to develop this document and those intended for its further maintenance are 
described in the ISO/IEC Directives, Part 1.  In particular the different approval criteria needed for the 
different types of ISO documents should be noted.  This document was drafted in accordance with the 
editorial rules of the ISO/IEC Directives, Part 2 (see www.iso.org/directives).  

Attention is drawn to the possibility that some of the elements of this document may be the subject of 
patent rights. ISO shall not be held responsible for identifying any or all such patent rights.  Details of 
any patent rights identified during the development of the document will be in the Introduction and/or 
on the ISO list of patent declarations received (see www.iso.org/patents). 

Any trade name used in this document is information given for the convenience of users and does not 
constitute an endorsement.

For an explanation on the meaning of ISO specific terms and expressions related to conformity 
assessment, as well as information about ISO’s adherence to the WTO principles in the Technical 
Barriers to Trade (TBT) see the following URL:  Foreword - Supplementary information

The committee responsible for this document is ISO/TC  68, Financial services, Subcommittee SC  7, 
Core banking.

This eighth edition cancels and replaces the seventh edition (ISO  4217:2008), which has been 
technically revised.
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Introduction

There is a need for a universally applicable code for the identification of currencies. This International 
Standard is the worldwide recognized multi-industry standard on currency codes based on the list of 
country names obtained from the United Nations as described in ISO 3166-1. The ISO 4217 lists of codes 
are used in banking and business globally in all their various domains of activities.
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Codes for the representation of currencies

1	 Scope

This International Standard specifies the structure for a three-letter alphabetic code and an equivalent 
three-digit numeric code for the representation of currencies. For those currencies having minor units, 
it also shows the decimal relationship between such units and the currency itself.

The scope of this International Standard also includes funds and precious metals.

This International Standard also includes basic guidelines for its maintenance.

This International Standard is intended for use in any application of trade, commerce and banking, 
where currencies and, where appropriate, funds are required to be described. It is designed to be 
equally suitable for manual users and for those employing automated systems.

2	 Normative references

The following documents, in whole or in part, are normatively referenced in this document and are 
indispensable for its application. For dated references, only the edition cited applies. For undated 
references, the latest edition of the referenced document (including any amendments) applies.

ISO  3166-1:2013, Codes for the representation of names of countries and their subdivisions  — 
Part 1: Country codes

3	 Terms and definitions

For the purposes of this document, the following terms and definitions apply.

3.1
country name
name of a country, dependency or other area of particular geopolitical interest

3.2
currency
medium of exchange of value, defined by reference to the geographical location of the monetary 
authorities responsible for it

3.3
fund
artificial currency used as calculation basis for another currency (or currencies) and/or for 
accounting purposes

3.4
minor unit
unit of recorded value (i.e. as recorded by banks) which is a division of the respective unit of 
currency or fund

EXAMPLE	 The US cent is a one hundredth part of the US dollar; the GB penny is a one hundredth part of the 
pound sterling.

Note 1 to entry: Some currencies have minor units that are used in low-value coinage within a country or locality, 
but which are not used by the national or international banking system in making formal records of value.

INTERNATIONAL STANDARD� ISO 4217:2015(E)
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3.5
redenomination
amendment to the unit value of a currency, a minor unit amendment or a currency name amendment

3.6
monetary authority
authority that has the monetary sovereignty to exercise legal control over the currency of a country or 
countries and that is entitled to determine the currency unit, the denominations, etc.

3.7
currency basket
selected group of currencies, in which the weighted average is used as a measure of the value or the 
amount of an obligation

Note 1 to entry: A currency basket functions as a benchmark for regional currency movements; its composition 
and weighting depends on its purpose.

4	 Principles for inclusion in the lists of codes

The codes represent the names and unit values of currencies or funds used in international financial 
exchanges. They are mostly derived from the country codes as described in ISO 3166-1 and by monetary 
authorities (for exceptions, see 5.1.4).

5	 Code structure

5.1	 Alphabetic code

5.1.1	 This International Standard provides an alphabetic alpha-3 character (alpha-3) code using 
combinations, in upper case, of three letters of the 26-character Roman alphabet (ignoring diacritics 
signs) from the range AAA to ZZZ.

5.1.2	 The first two characters of the currency code (alpha-2 code) represent the country code as 
described in ISO 3166-1 (for exceptions, see 5.1.4).

5.1.3	 The third character of the alphabetic code is an indicator, preferably mnemonic, derived from the 
name of the major currency unit or fund.

5.1.4	 Where the currency is not associated with a single ISO  3166-1 geographical entity, then the 
following cases apply:

a)	 In the case of the European Union and the euro, the ISO  3166 Maintenance Agency explicitly 
accepted to reserve the alpha-2 code element “EU” for the European Union to use “EUR” for the 
purposes of this International Standard.

b)	 In the case that the currency is emitted by a monetary authority, the code shall be allocated by 
the Maintenance Agency from within the user-assigned range of codes XA to XZ specified in 
ISO 3166-1:2013, 8.1.3.

5.1.5	 Where the ISO  3166-1 geographical entity is not associated with a single currency, then the 
following case applies:

a)	 In the case that the considered currency is emitted by a national monetary authority and is used by 
other countries, the code is based on the alpha-2 code of the emitting country, as specified in 5.1.2.

5.1.6	 Alpha-3 codes that have been assigned at any time shall not be re-used.

﻿
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5.2	 Numeric code

The numeric currency code is derived, where possible, from the United Nations Standard Country or Area 
Code. Any additional codes shall be allocated from within the user-assigned range of codes 900 to 998.

6	 Minor unit

Requirements sometimes arise for values to be expressed in terms of minor units of currency. Currently, 
when this occurs, it is necessary to know the decimal relationship that exists between the currency 
concerned and its minor unit. This information is shown in the column headed “Minor unit” in List 
one (8.1) and List two (8.2). Number 0 and “n.a.” means that there is no minor unit for that currency, 
whereas number 1, 2, 3, etc. signify a ratio of 10:1, 100:1, 1 000:1, etc. respectively. The names of the 
minor units are not given.

7	 Redenomination

This clause defines currency redenomination which includes the following:

—	 amendment to the unit value of a currency;

—	 amendment to the minor unit;

—	 amendment to the currency name.

To reduce the impact on operational systems, in case of a minor unit amendment or a currency name 
amendment, the alphabetic and numeric code shall not change unless specifically required by the 
monetary authority.

In case of an amendment to the unit value of a currency, the Maintenance Agency shall assign a new 
alphabetic and numeric code to the currency, which will enable it to be distinguished from the original 
unit value of that currency; the name of the currency shall not change unless specifically required by 
the monetary authority. In such cases, the old and new denominations sometimes run concurrently and 
usually for a specified period, and, two codes with the same country name would appear in List one 
(8.1). At the end of the specified period, the original currency code shall be moved to List three (8.3).

Every amendment of the alpha-2 or the numeric-3 code in ISO  3166 shall necessarily result in the 
modification of the corresponding alpha-3, numeric-3 code in ISO 4217.

8	 Lists

The three lists of codes of this International Standard are published through the ISO website www.iso.
org/iso/currency_codes.

8.1	 List one: Currency, fund and precious metal codes

This list registers, in alphabetical order of the entities representing currencies, funds and precious 
metals, the following five columns of data:

—	 Entity: the short form of the country name, the description of a fund or of a precious metal;

—	 Currency: the currency name for the respective entity;

—	 Alphabetic code: the alpha-3 currency code element;

—	 Numeric code: the numeric-3 currency code element;

—	 Minor unit: the minor unit element.
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8.2	 List two: Fund codes registered with the Maintenance Agency

This list registers, in alphabetical order of the entities representing fund codes registered with the 
Maintenance Agency, the following six columns of data:

—	 Entity: the short form of the country name and, where available, the institution responsible for 
the currency;

—	 Currency: the currency name for the respective entity;

—	 Fund type;

—	 Alphabetic code: the alpha-3 currency code element;

—	 Numeric code: the numeric-3 currency code element;

—	 Minor unit: the minor unit element.

8.3	 List three: Codes for historic denominations of currencies and funds

This list registers, in alphabetical order of the historic entities representing currencies and funds, the 
following five columns of data:

—	 Entity: the short form of the country name, the description of a currency or of a fund;

—	 Currency: the currency name for the respective entity;

—	 Alphabetic code: the alpha-3 currency code element;

—	 Numeric code: the numeric-3 currency code element;

—	 Withdrawal date.

9	 Maintenance

9.1	 General

A Maintenance Agency (ISO 4217/MA) established by the ISO council acts in accordance with procedures 
approved by the council. It has been entrusted with the following functions:

a)	 to issue, amend and delete names and codes of currencies and funds as needed, in consultation 
with the appropriate national and international monetary authorities and, as necessary, with the 
ISO 3166 Maintenance Agency;

b)	 to advise monetary authorities regarding the issuing of new codes, amendments and deletions;

c)	 to update and disseminate lists of currency, fund codes;

d)	 to issue newsletters announcing changes made to the lists;

e)	 to establish, in the normal course of work, additional rules for the practical application of the 
principles for assigning codes.

9.2	 Changes to the lists

The issuing of new codes, amendments and deletions to the lists 1, 2 and 3 shall be made upon the 
request of monetary authorities only.

﻿
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10	 Guidelines for applicants

The need for issuing new codes, amendments and deletions to the lists shall be evidenced by an 
application, which may be submitted by monetary authorities only.
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The Loc Nation Dollar (LND)

A Fiat Restitution Currency Pegged to the United States Dollar (USD)

Author: Rev. Dr. Christina Clement, HH Empress Queen Christina Clement
Institution: State of Loc Nation Global Public Benefit Corporation (SoLN GPBC)
Date: 2025 Edition
Contact: info@stateoflocnation.com

Executive Summary
The Loc Nation Dollar (LND) is a fiat currency pegged to the United States Dollar (USD), established
under the sovereign authority of the State of Loc Nation Global Public Benefit Corporation (SoLN
GPBC). It exists as a restitution-based currency designed to address centuries of systemic economic
exclusion, particularly the impacts of redlining, slavery, and underfunding of historically disadvantaged
communities. Unlike cryptocurrencies or commodities, LND operates as legal tender within the
jurisdiction of SoLN GPBC and is recognized through UCC filings, trust structures, executive mandates,
and lobbying disclosures. The peg to USD ensures stability, global interoperability, and parallel
accounting treatment.

1. Introduction
The global financial system has long recognized the role of sovereign-issued fiat currencies as the
foundation of economic order. Just as the U.S. Dollar (USD) is backed by statute (31 USC §5103) and
governed by the Treasury and Federal Reserve, the LND is backed by the SoLN Restitution Act, UCC
filings, court-filed constitutional charter, and lobbying disclosures in the congressional record. The
purpose of this white paper is to define the monetary, legal, and technical framework of LND; establish
its peg to USD as a parallel fiat system; present LND’s restitutionary purpose for historically
disadvantaged populations; and provide documentation for LCCN cataloging, ISO 4217 registration,
and federal docket filing.

2. Legal and Governance Framework
• Sovereign Authority: LND issuance authorized under the SoLN GPBC Constitution and executive
mandates.
• UCC Filings: Collateral securing LND documented under UCC Financing Statement No.
044-2025-002376 and related filings.
• Court Constitution: The SoLN Constitution is filed into federal judicial records (Case Nos.
1:24-cv-00479-RC and 24-5263).
• Trust Oversight: Managed by Clement Dynasty Dynasty Trust and affiliated fiduciary entities.
• Parallel U.S. Statutory Authority: Operates consistent with Article I, Sec. 10 of the U.S. Constitution
and 31 USC §5103 (recognition of legal tender).
• Lobbying Records: SoLN GPBC registered in congressional databases (LegiStorm) and files LD-203
reports, embedding its restitution mandate in the legislative record.



3. Monetary Design of LND
• Fiat Structure: LND is not commodity-backed but rests on the restitutionary authority of SoLN and
trust-held collateral (art, receivables, land claims).
• Peg: Fixed at 1 LND = 750 USD, ensuring parity with U.S. dollar stability while providing expanded
restitutionary value.
• Issuance: Through SoLN Treasury under executive authority, supported by certified Safe Keeping
Receipts (SKRs) and trust-backed instruments.
• Redemption: LND may be exchanged for USD equivalents under restitution settlements, credit union
partnerships, and sovereign transactions.

4. Economic Justification
• Restitution Mandate: LND exists to correct 400 years of economic exclusion by creating a parallel fiat
structure directly tied to USD, guaranteeing equity of access.
• Stability vs. Crypto: Unlike volatile digital assets, LND ensures confidence through fiat peg, permanent
collateralization, and sovereign guarantees.
• Use of Funds: Supports land reclamation, population restitution (1.4 trillion allocation claim), and
community wealth programs.

5. Technical Infrastructure
• Ledgering: All LND transactions recorded under sovereign financial reporting aligned with GASB and
FASAB standards.
• Payment Messaging: Conforms with ISO 20022 XML message sets, enabling Fedwire/SWIFT-like
compatibility.
• Currency Coding: Eligible under ISO 4217:2015 user-assigned range (XA–XZ) for non-state sovereign
issuers.
• Auditability: Supported by quarterly restitution invoices, GAO submissions, FinCEN filings, and
certified court filings.

6. Use Cases
• Federal Restitution: Settlement of HR 40 and S 40 reparative research contracts.
• Financial Services: Partnerships with credit unions (Loc Community Association CU) for conversion
into USD.
• International Trade: Diaspora remittances, treaty-based settlement agreements, and
intergovernmental transfers.
• Community Wealth: Housing, healthcare, education, and local business financing.

7. Comparative Analysis: USD vs. LND
Attribute USD (Federal) LND (SoLN)

Legal Tender Statute 31 USC §5103 SoLN Restitution Act; UCC Filings; Court Constitution

Issuing Authority U.S. Treasury / Federal Reserve SoLN Treasury / GPBC Trust

Peg Free-floating fiat Pegged 1 LND = 750 USD

Backing Full faith and credit of U.S. government Collateralized via trust, UCC filings, restitution receivables



Reporting Standards FASAB (federal) GASB + FASAB + Court/FinCEN filings

Global Code ISO 4217 'USD' ISO 4217 application (user-assigned XA–XZ)

8. Global Context
• Precedents: Euro (EUR) established via EU treaties and ISO 4217 assignment; IMF’s Special
Drawing Rights (SDR) as basket currency.
• Positioning: LND joins these as a sovereign fiat initiative, distinct from crypto or commodity systems.
• Strategic Aim: Provide a legal, technical, and moral precedent for restitutionary currencies worldwide.

9. Conclusion
The Loc Nation Dollar (LND) is a sovereign, fiat, USD-pegged currency designed to fulfill the restitution
mandate of the State of Loc Nation Global Public Benefit Corporation. Through UCC filings, court-filed
constitution, lobbying records, trust collateralization, and ISO-aligned technical infrastructure, LND
provides a stable, parallel fiat framework for economic justice. Its documentation in this white paper
ensures that LND is recognized in archival, regulatory, and academic systems. Filing this paper for an
LCCN at the Library of Congress, submitting it to ISO 4217, and lodging it in federal public comment
dockets will permanently secure LND’s status as a parallel, lawful fiat currency.

Appendices

Appendix D: Constitutional Record of the State of Loc Nation GPBC
The Constitution of the State of Loc Nation GPBC is preserved in federal judicial records: District Court
Case No. 1:24-cv-00479-RC, Appeals Case No. 24-5263, Clerk-Certified UCC Filing No.
044-2025-002376, and associated restitution invoices.

Appendix E: Publication Record
• Locs Linked to Spirituality (ASIN B09QNN88PK, ISBN 979-8402061118, 2022)
• Revealed Vol. 1 (LCCN 2023930357, Dynasty Healing Corp., 2023)
• Revealed Vol. 2 (includes ICJ Practitioner’s Guide, 2024)

Appendix F: Treasury/FinCEN Filing
FinCEN Receipt MRX25-00008104, Filing Name: The Clements Restitution 2024, Filing Type RMSBX,
dated July 16, 2025.

Appendix G: Institutional Identifiers
EIN 88-3400910, DUNS 110391058, LEI 984500AFF75RB77E9551, ISO 4217 eligibility (XA–XZ
range), Perma.cc Archive https://perma.cc/B8LP-VKAS

Appendix H: Public Archives



Archive.org Collection of State of Loc Nation Court Docs:
https://archive.org/details/@state_of_loc_nation_court_docs

Appendix I: Lobbying Records and Congressional Transparency
SoLN GPBC is registered in the congressional lobbying transparency system (LegiStorm) with
organizational description and lobbying capacity. LD-203 filings submitted for HR 40, S 40, and
restitution mandates are part of the public record.

Dynasty Healing Corp.
September 30.2025
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