
Onuxlxcn No.202l-06

Aru OnuNaNcr- providing for the issue of $3,l50000General
Obligation Refunding Bonds,Series 202 lA,of the East Dundee and

Countryside Fire Protection District, Cook and Kane Counties,
Illinois, for the purpose of refunding certain outstanding bonds of
said Fire Protection District, providing for the levy of a direct annual
tax sufficient to pay the principal and interest on said bonds, and
authorizing the sale of said bonds to the purchaser thereof.

WHERIIAS, the East Dundee and Countryside Fire Protection District, Cook and Kane

Counties,Illinois (the "District "), is a duly organized and operating fire protection district and is

now operating under the provisions of the Fire Protection District Act, and all laws amendatory

thereof and supplementary thereto (the "Act"); and

WHEnges, the District, has issued and now has outstanding and unpaid General Obligation

FireProtection Bonds,Series20l3,{,datedApril 11 ,2013(the"Prior Bonds");and

WHEREAS, it is necessary and desirable to refund a portion of the Prior Bonds (said portion

of the Prior Bonds to be refunded being referred to herein asthe "Refuncled Bonds") in order to

realize debt service savings for the District; and

WHERnAS,the Refunded Bonds shall be fully described in the Escrow Agreement referred

to in Section l2 hereof and are presently outstanding and unpaid and are binding and subsisting

legal obligations of the District; and

WHIrRIrAS,the Board of Trustees of the District (the "Bourd") has determined that in order

to refund the Refunded Bonds, it is necessary and in the best interests of the District to borrow

$3,150,000 at this time and issue bonds of the District therefor; and

WHF.RT.AS, in accordance with the terms of the Refunded Bonds, the Refunded Bonds may

be called for redemption prior to maturity, and it is necessary and desirable to lnake such call fbr
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the redemption of the Refunded Bonds and provide for the giving of proper notice to the registered

owners of the Refunded Bonds; and

WHrneas,the Property Tax Extension Limitation Law of the State of lllinois,as amended,

irnposes certain limitations on the "aggregute e.rtension" of certain property taxes levied by the

District, but provides that the definition of "uggreg,ute e.rtension" applicable to the District

contained in Section l8-185 of the Property Tax Code of the State of Illinois, as amended, does

not include extensions "made for any taxing district to pay interest or principal on bonds issued to

refund or continue to refund those bonds that were approved by referendum"; and

WHF-REAS,the Board does hereby find and determine that the Prior Bonds were approved

by referendum; and

WHEREAS, the County Clerks of The Counties of Cook and Kane, lllinois (the "County

Clerks"), are therefore authorized to extend and collect said tax so levied for the payment of the

bonds to be issued hereunder without limitation as to rate or amount:

Now,THERtrFoRE, Be lt and It Is Hereby Resolved by the Board of Trustees of the East

Dundee and Countryside Fire Protection District, Cook and Kane Counties,lllinois, as follows:

Sectiott L Incorporatiott of Preantbles. The Board hereby finds that all of the recitals

contained in the preambles to this Ordinance are full, true and correct and does incorporate them

into this Ordinance by this reference.

Section2. Authorizcttion. lt is hereby f,ound and determined that the Board has been

authorized by law to borrow the sum of $3,150000 upon the credit of the District and as evidence

of such indebtedness to issue bonds of the District in said amount, the proceeds of said bonds to

be used to refund the Refunded Bonds, and that it is necessary and for the best interests of the

District rhat there be issued at this tirne $3,150,000 of the bonds so authorized.
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Section3. Bond Details. There be borrowed on the credit of and for and on behalf of

the District the sum of $3,150000 for the purpose aforesaid; and that bonds of the District (the

"Bonds") shall be issued in said amount and shall be designated "General Obligation Refunding

Bonds, Series 202 lA." The Bonds shall be dated October 20,2021 , and shall also bear the date

of authentication, shall be in fully registered form, shall be in denonrinations of $5,000 each and

authorized integral multiples thereof (but no single Bond shall represent installments of principal

maturing on more than one date), shall be numbered I and upward, and the Bonds shall become

due and payable serially (subject to option of prior redernption as hereinafter set forth) on

January l5 of each of the years, in the amounts and bearing interest per annum as follows:

Ysan or
MATLTRl]'Y

2023
2024
2025
2026
2027
2028
2029
2030
2031
2032
2033

PRINCIPAI-

AMoLINI.

$220,000
240,OO0

240000
255,000
26sO00
285,000
305,000
3 r5,000
320,000
345,000
360,000

RATE OF

INlr-nesr

3.00?o

3.jOVo

4.007o
4.00Vo

4.jOVo
4.0O7o

4.007o
4.00Vo

3.007o
3.007o
3.00Vo

The Bonds shall bear interest from their date or from the most recent interest payment date

to which interest has been paid or duly provided for, until the principal amount of the Bonds is

paid, such interest (computed upon the basis of a 360-day year of twelve 30-day months) being

payableonJanuary l5andJuly l5of eachyear,commencingonJuly 15,2O22. lnterestoneach

Bond shall be paid by check or draft of the UMB Bank, National Association, Kansas City,

Missouri (the "Bottd Registrur"), payable upon presentation in lawful money of the United States

of America, to the person in whose name such Bond is registered at the close of business on the
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Reg

lstdayof themonthof theinterestpayrnentdate. Theprincipal of theBondsshall bepayablein

lawful money of the United States of America at the principal corporate trust office of the Bond

The Bonds shall be executed on behalf of the District by the manual or duly authorized

facsimile signatures of the President, Secretary and Treasurer of the Board, as they may determine,

and the seal of the District shall be affixed thereto or printed thereon. ln case any such officer

whose signature shall appear on any Bond shall cease to be such officer before the delivery of such

Bond, such signature shall nevertheless be valid and sufficient for all purposes, the same as if such

officer had remained in office until delivery.

All Bonds shall have thereon a certificate of authentication substantially in the form

hereinafter set forth duly executed by the Bond Registrar as authenticating agent of the District

and showing the date of authentication. No Bond shall be valid or obligatory for any purpose or

be entitled to any security or benefit under this Ordinance unless and until such certificate of

authentication shall have been duly executed by the Bond Registrar by manual signature,and such

certificate of authentication upon any such Bond shall be conclusive evidence that such Bond has

been authenticated and delivered under this Ordinance. The certificate of authentication on any

Bond shall be deemed to have been executed by the Bond Registrar if signed by an authorized

officer of the Bond Registrar, but it shall not be necessary that the same officer sign the certificate

of authentication on all of the Bonds issued hereunder.

Section 4. Registrutiott of Boncls; Perststts 7'reutetl a.s Owners. (a) Generul. The

District shall cause books (the "Bond Regi.ster") for the registration and for the transfer of the

Bonds as provided in this Ordinance to be kept at the principal corporate trust ofTice of the Bond

Registrar, which is hereby constituted and appointed the registrar of the District. The District is

rars
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authorized to prepare, and the Bond Registrar shall keep custody of, multiple Bond blanks

executed by the District for use in the transfer and exchange of Bonds.

Upon surrender for transfer of any Bond at the principal corporate trust office of the Bond

Registrar, duly endorsed by, or accompanied by a written instrument or instruments of transfer in

form satisfactory to the Bond Registrar and duly executed by, the registered owner or his or her

attorney duly authorized in writing, the District shall execute and the Bond Registrar shall

authenticate, date and deliver in the name of the transferee or transferees a new fully registered

Bond or Bonds of the same maturity of authorized denominations, for a like aggregate principal

amount. Any fully registered Bond or Bonds may be exchanged at said office of the Bond

Registrar for a like aggreSate principal amount of Bond or Bonds of the same maturity of other

authorized denominations. The execution by the District of any fully registered Bond shall

constitute full and due authorization of such Bond and the Bond Registrar shall thereby be

authorized to authenticate, date and deliver such Bond, provided, however, the principal amount

of outstanding Bonds of each maturity authenticated by the Bond Registrar shall not exceed the

authorized principal amount of, Bonds for such maturity less previous retirements.

The Bond Registrar shall not be required to transfer or exchange any Bond during the

period beginning at the close of business on the lst day of the month of any interest payment date

on such Bond and ending at the opening of business on such interest payment date, nor to transfer

or exchange any Bond after notice calling such Bond for redemption has been mailed, nor during

a period of fifteen ( l5) days next preceding mailing of a notice of redemption of any Bonds.

The person in whose name any Bond shall be registered shall be deemed and regarded as

the absolute owner thereof forall purposes,and paymentof the principal of or interest on any Bond

shall be made only to or upon the order of the registered owner thereof or his or her legal
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representative. All such payments shall be valid and effectual to satisfy and discharge the liability

upon such Bond to the extent of the sum or sums so paid.

No service charge shall be made for any transfer or exchange of Bonds, but the District or

the Bond Registrarmay require paymentof a sunr sufficient to cover any tax or other govern mental

charge that may be imposed in connection with any transfer or exchange of Bonds except in the

case of the issuance of a Bond or Bonds for the unredeemed portion of a Bond surrendered for

redemption.

(b) Gktbal Book-Entry System. The Bonds shall be initially issued in the form of a

separate single fully registered Bond for each of the maturities of the Bonds determined as

described in Section 3 hereof. Upon initial issuance, the ownership of each such Bond shall be

registered in the Bond Registerin the name of Cede &Co.,orany successorthereto ("Cede"),as

nominee of The Depository Trust Company, New York, New York, and its successors and assigns

("DfC"). All of the outstanding Bonds shall be registered in the Bond Register in the name of

Cede, as nominee of DTC, except as hereinafter provided. The President and Secretary of the

Board, the Fire Chief and any chief business official of the District and the Bond Registrar are

each authorized to execute and deliver, on behalf of the District, such letters to or agreements with

DTC as shall be necessary to elfectuate such book-entry system (any such letter or agreement

being referred to herein as the " Repre.sentution Letter"),which Representation Letter may provide

for the payment of principal of or interest on the Bonds by wire transfer.

With respect to Bonds registered in the Bond Register in the name of Cede, as nominee of

DTC, the District and the Bond Registrar shall have no responsibility or obligation to any broker-

dealer, bank or other financial institution for which DTC holds Bonds from time to time as

securities depository (each such broker-dealer, bank or other financial institution being referred to

herein as a "DTC Partic'ipunt") ortoany person on behalf of whom such a DTC Participant holds
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an interest in the Bonds. Without limiting the immediately preceding sentence, the District and

the Bond Registrar shall have no responsibility or obligation with respect to (i) the accuracy of the

records of DTC, Cede or any DTC Participant with respect to any ownership interest in the Bonds,

(ii) the delivery to any DTC Participant or any other person, other than a registered owner of a

Bond as shown in the Bond Register, o[ any notice with respect to the Bonds, including any notice

of redemption, or (iii) the payment to any DTC Participant or any other person, other than a

registered owner of a Bond as shown in the Bond Register, of any amount with respect to the

principal oforinterestontheBonds. TheDistrictandtheBondRegistrarmaytreatandconsider

the person in whose name each Bond is registered in the Bond Register as the holder and absolute

owner of such Bond for the purpose of payment of principal and interest with respect to such Bond,

for the purpose of giving notices of redemption and other matters with respect to such Bond, for

the purpose of registering transfers with respect to such Bond, and for all other purposes

whatsoever. The Bond Registrar shall pay all principal of and interest on the Bonds only to or

upon the order of the respective registered owners of the Bonds, as shown in the Bond Register,

or their respective attorneys duly authorized in writing, and all such payments shall be valid and

effective to fully satisfy and discharge the District's obligations with respect to payment of the

principal of and interest on the Bonds to the extent of the sum or sums so paid. No person other

than a registered owner of a Bond as shown in the Bond Register, shall receive a Bond evidencing

the obligation of the District to make payments of principal and interest with respect to any Bond.

Upon delivery by DTC to the Bond Registrar of written notice to the effect that DTC has

deterrnined to substitute a new nominee in place o[Cede,and subject to the provisions in Section 3

hereof with respect to the payrnent of interest to the registered owners of Bonds at the close of

businessonthe lstdayof themonthof theapplicableinterestpaymentdate,thenarne"Cede"in

this Ordinance shall refer to such new norninee of DTC.
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In the event that (i) the District detennines that DTC is incapable of discharging its

responsibilities described herein and in the Representation Letter, (ii) the agreement among the

District, the Bond Registrar and DTC evidenced by the Representation Letter shall be terrninated

for any reason or (iii) the District determines that it is in the best interests of the beneficial owners

of the Bonds that they be able to obtain certificated Bonds, the District shall notify DTC and DTC

Participants of the availability through DTC of certificated Bonds and the Bonds shall no longer

berestrictedtobeingregisteredintheBondRegisterinthenameofCede,asnomineeof DTC. At

thattime,the District may determine thatthe Bonds shall be registered in the name of and deposited

with such other depository operating a universal book-entry system, as may be acceptable to the

District, or such depository's agent or designee, and if the District does not select such alternate

universal book-entry system, then the Bonds may be registered in whatever name or names

registered owners of Bonds transferring or exchanging Bonds shall designate, in accordance with

the provisions of Section 4(a) hereof.

Notwithstanding any other provisions of this Ordinance to the contrary, so long as any

Bond is registered in the name of Cede, as nominee of DTC, all payments with respect to principal

of and interest on such Bond and all notices with respect to such Bond shall be made and given,

respectively, in the name provided in the Representation Letter.

Section 5 . Redemptirsn. (a) Optionul Redentption . The Bonds due on or after

January 15,2O31, shall be subject to redernption prior to maturity at the option of the District as a

whole or in part in integral multiples of $5O00 in any order of their maturity as deterrnined by the

District (less than all of the Bonds of a single rnaturity to be selected by the Bond Registrar), on

January 15,2030, ancl on any date thereafter, at the redemption price of par plus accrued interest

to the redemption date.
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(b) General. The Bonds shall be redeemed only in the principal amount of $5000 and

integral multiples thereof. The District shall, at least forty-five (45) days prior to any optional

redemption clate (unless a shorter time period shall be satisfactory to the Bond Registrar) notify

the Bond Registrar of such redemption date and of the principal amount and maturity or maturities

of Bonds to be redeemed. For purposes of any redemption of less than all of the outstanding Bonds

of a single maturity,the particular Bonds or portions of Bonds to be redeemed shall be selected by

lot by the Bond Registrarfrom the Bonds of such maturity by such method of lottery as the Bond

Registrar shall deem fair and appropriate; provided that such lottery shall provide for the selection

for redemption of Bonds or portions thereof so that any $5,000 Bond or $5,000 portion of a Bond

shall be as likely to be called for redemption as any other such $5,000 Bond or $5,000 portion.

The Bond Registrar shall make such selection upon the earlier of the irrevocable deposit of funds

with an escrow agent sufficient to pay the redemption price of the Bonds to be redeemed or the

time of the giving of official notice of redemption.

The Bond Registrar shall promptly notify the District in writing of the Bonds or portions

of Bonds selected for redemption and, in the case of any Bond selected for partial redemption, the

principal amount thereof to be redeemed.

Sectiott6. Redenrption Procedure. Unless waived by any holder of Bonds to be

redeemed, notice of the call for any such redemption shall be given by the Bond Registrar on behalf

of the District by rnailing the redemption notice by first class mail at least thirty (30) days and not

more than sixty (60) days prior to the date fixed for redemption to the registered owner of the Bond

or Bonds to be redeemed at the address shown on the Bond Register or at such other address as is

furnished in writing by such registered owner to the Bond Registrar.

All notices of redemptiorr shall state:

( | ) the redemption date,
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(2) the redemption price,

(3) if less than all outstanding Bonds are to be redeemed , the identification (and,

in the case of partial redemption, the respective principal amounts) of the Bonds to be

redeemed.

(4) that on the redemption date the redemption price will become due and
payable upon each such Bond or portion thereofl called for redernption, and that interest
thereon shall cease to accrue from and after said date,

(5) the place where such Bonds are to be surrendered for payment of the
redemption price, which place of payment shall be the principal corporate trust office of
the Bond Registrar, and

(6) such other information then required by custom, practice or industry
standard.

Unless moneys sufficient to pay the redemption price of the Bonds to be redeemed at the

option of the District shall have been received by the Bond Registrar prior to the giving of such

notice of redemption, such notice may, at the option of the District, state that said redemption shall

be conditional upon the receipt of such moneys by the Bond Registrar on or prior to the date fixed

for redemption. If such moneys are not received, such notice shall be of no force and effect, the

District shall not redeem such Bonds, and the Bond Registrar shall give notice, in the same manner

in which the notice of redemption shall have been given, that such moneys were not so received

and that such Bonds will not be redeemed. Otherwise, prior to any redemption date, the District

shall deposit with the Bond Registrar an amount of money sufficient to pay the redemption price

of all the Bonds or portions of Bonds which are to be redeemed on that date.

Subject to the provisions for a conditional redemption described above, notice of

redemption having been given as aforesaid, the Bonds or portions of Bonds so to be redeemed

shall, on the redemption date, become due and payable at the redemption price therein specified.

and from and after such date (unless the District shall default in the paymerrt of the redemption

price) such Bonds or portions of Bonds shall cease to bear interest. Upon surrender of such Bonds

for redemption in accordance with said notice, such Bonds shall be paid by the Bond Registrar at
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the redemption price. Installments of interest due on or prior to the redemption date shall be

payable as herein provided for payment of interest. Upon surrender for any partial redemption of

any Bond, there shall be prepared for the registered holder a new Bond or Bonds of the same

maturity in the amount of the unpaid principal.

lf any Bond or portion of Bond called for redemption shall not be so paid upon surrender

thereof for redemption,the principal shall, until paid, bear interest from the redemption date at the

rate borne by the Bond or portion of Bond so called for redernption. All Bonds which have been

redeemed shall be cancelled and destroyed by the Bond Registrar and shall not be reissued.

Sec'tion7. Form of Bond. The Bonds shall be in substantially the following form;

provided, however, that if the text of the Bond is to be printed in its entirety on the front side of

the Bond, then paragraph 12land the legend, "See Reverse Side for Additional Provisions", shall

be omitted and paragraphs l6lthrough [2]shall be inserted immediately after paragraph I l:
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RFrits'l],REt)
N<1.

See Reverse Side for
Additional Provisions

I nterest
Rate: Vo

Maturity
Date: January 15,2O_

Rr.crs'r'nnrr>

$

Dated
Date: October20,202l CUSIP 272099 _

lForm of Bond - Front Sidel

Uxrrro SrlrEs oF AMERTcA

Srnrr oF ILLrNors

Couxrlrs or Coor eNo KINB

EAST DUNDEE AND COUNTRYSIDE FIRB PROTBCTION DISTRICT

GrxrRAl Onlrc.nrlox REFUNDTNG Boxo,Senres 2021A

Registered Owner: Cede & Co.

Principal Amount:

I I I KNow ALL Pensous By THESE Pnesl,Nrs, that the East Dundee and Countryside Fire

Protection District, Cook and Kane Counties, Illinois (the " Distric't "), hereby acknowledges itself

to owe and for value received promises to pay to the Registered Owner identified above, or

registered assigns as hereinafter provided, on the Maturity Date identified above, the Principal

Amount identified above and to pay interest (computed on the basis of a 360-day year of twelve

30-day months) on such Principal Amount from the date of this Bond or from the most recent

interest payment date to which interest has been paid at the Interest Rate per annum set forth above

on January l5 and July l5 of each year, commencing July 15,2022, until said Principal Amount

is paid. Principal of this Bond is payable in lawful money of the United States of America upon

presentation and surrender hereof at the principal corporate trust office of UMB Bank. National

Association, Kansas City, Missouri , as bond registrar and paying agent (the "Bontl Registrur").

Payment of, the installments of interest shall be made to the Registered Owner hereof as shown on
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the registration books of the District maintained by the Bond Registrar at the close of business on

the lst day of the month of each interest payment date and shall be paid by check or draft of the

Bond Registrar, payable upon presentation in lawful money of the United States of America,

mailed to the address of such Registered Owner as it appears on such registration books or at such

otheraddressfurnished in writingbysuch RegisteredOwnertothe Bond Registrar. Fortheprompt

payment of this Bond, both principal and interest at maturity, the full faith, credit and resources of

the District are hereby irrevocably pledged.

l2l Reference is hereby made to the further provisions of this Bond set forth on the

reverse hereof and such further provisions shall for all purposes have the same effect as if set forth

at this place.

l3l lt is hereby certified and recited that all conditions, acts and things required by law to

exist or to be done precedent to and in the issuance of this Bond did exist, have happened, been

done and performed in regular and due form and time as required by law; that the indebtedness of

the District, including the issue of bonds of which this is one, does not exceed any limitation

imposed by law; and that provision has been made for the collection of a direct annual tax sufficient

to pay the interest hereon as it falls due and also to pay and discharge the principal hereof at

maturity.

l4l This Bond shall not be valid or become obligatory for any purpose until the certificate

of authentication hereon shall have been signed by the Bond Registrar.
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I5l IN Wl'l Ness WrtnRr.r*, said East Dundee and Countryside Fire Protection District,

Cook and Kane Counties, Illinois, by its Board of Trustees, has caused this Bond to be signed by

the manual or duly authorized facsimile signatures of the President and Secretary of said Board of

Trustees, and to be registered, numbered and countersigned by the manual or duly authorized

facsimile signature of the Treasurer of the Board. and has caused the seal of the District to be

affixed hereto or printed hereon all as of the Dated Date identified above.

SPI]CIMEN
President, Board of Trustees

(Sr.;nt.)

SPECIMEN
Secretary, Board of Trustees

Registered, Numbered and Countersi gned

SPECIMEN
Treasurer, Board of Trustees

Date of Authentication: October 20,2O2l

Curlrrrr:Rln
OF

Ar.rtHIlNTICAt'toN

This Bond is one of the Bonds described
in the within mentioned ordinance and is one
of the Ceneral Obligation Refunding Bonds,
Series202 lA, of the East Dundee and
Countryside Fire Protection District, Cook
and Kane Counties, Illinois.

UMB BANK, NR,I.It;NRI- ASS(X]IAI.IoN.
as Bond Registrar

S Plr('l \l I -N

Borrd Registrar and Paying Agent
UMB Bank, National Association
Kansas City, Missouri

-t4-
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lForm of Bond - Reverse Side I

Ensr DuxorE AND CouNTRysrDE FtRE PRoTECTToN DTSTRICT

Coox lxn Klxn CouxrtES,ILLINotS

G BxsnnI- OsLrc nrloN RETUNDTNG Boxn, Snnrrs 202L A

16l This Bond is one of a series of bonds issued by the District for the purpose of

refunding certain outstanding bonds of the District, in full compliance with the provisions of the

Fire Protection District Act of the State of Illinois. and the Local Government Debt Reform Act of

the State of I llinois, and all laws amendatory thereof and supplementary thereto, and is authorized

by said Board of Trustees by an ordinance duly and properly adopted for that purpose, in all

respects as provided by law.

Ul Bonds of the issue of which this Bond is one due on or afterJanuary l5,203l,are

subject to redemption prior to maturity at the option of the District as a whole or in part in integral

multiples of $5000 in any order of their maturity as determined by the District (less than all the

Bonds of a single maturity to be selected by lot by the Bond Registrar), on January 15,2030, and

on any date thereafter, at the redemption price of par plus accrued interest to the redemption date.

l8l Notice of any such redemption shall be sent by first class mail not less than thirty (30)

days nor more than sixty (60) days prior to the date fixed for redemption to the registered owner

of each Bond to be redeerned at the address shown on the registration books of the District

maintained by the Bond Registrar or at such other address as is furnished in writing by such

registered owner to the Bond Registrar. When so called for redemption, this Bond will cease to

bear interest on the specified redemption date, provided funds for redemption are on deposit at the

place of payment at that time, and shall not be deemed to be outstanding.

I9l This Bond is transt-erable by the Registered Owner hereof in person or by his or her

attorney duly authorized in writing at the principal corporate trust office of the Bond Registrar in
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Kansas City, Missouri , but only in the manner, subject to the limitations and upon payment of the

charges provided in the authorizing ordinance, and upon surrender and cancellation of this Bond.

Upon such transfer a new Bond or Bonds of authorized denominations of the same maturity and

for the same aggregate principal arnount will be issued to the transferee in exchange therefor.

I l0l The Bonds are issued in fully registered form in the denomination of $5000 each and

authorized integral multiples thereof. This Bond may be exchanged at the principal corporate trust

office of the Bond Registrar for a like aggregate principal amount of Bonds of the same maturity

of other authorized denominations, upon the terms set forth in the authorizing ordinance. The Bond

Registrar shall not be required to transfer or exchange any Bond during the period beginning at the

closeofbusinessonthe lstdayofthemonthofanyinterestpaymentdateonsuchBondandending

at the opening of business on such interest payment date, nor to transfer or exchange any Bond

after notice calling such Bond for redemption has been mailed, nor during a period of fifteen ( l5)

days next preceding mailing of a notice of redemption of any Bonds.

ll I I The District and the Bond Registrar may deem and treat the Registered Owner hereof

as the absolute owner hereof for the purpose of receiving payment of or on account of principal

hereof and interest due hereon and for all other purposes and neither the District nor the Bond

Registrar shall be affected by any notice to the contrary.
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(ASSIGNMENT)

FoR VRt.ttr- Ruc:ttvelt, the undersigned sells, assigns and transfers unto

(Name and Address of Assignee)

the within Bond and does hereby irrevocably constitute and appoint

attorney to transfer the said Bond on the books kept for registration thereof with full power of

substitution in the pre rn ise s.

Dated:

Signature guaranteed

NoTlct.: The signature to this assignment must correspond with the name of the registered owner
as it appears upon the face of the within Bond in every particular, without alteration or
enlargement or any change whatever.

SectionS. Sale of Boruls. The Bonds hereby authorized shall be executed as in this

Ordinance provided as soon after the passage hereof as may be, and thereupon be deposited with

the Treasurer, and be by the Treasurer delivered to Robert W. Baird & Co., lnc., Naperville, lllinois

(the "Purchoser"), upon receipt of the purchase price therefor, the same being $3560255.14; the

contract for the sale of the Bonds heretofore entered into (the "Purchose Contract") is in all

respects ratified, approved and confirmed, it being hereby found and determined that the Bonds

have been sold at such price and bear interest at such rates that neither the true interest cost (yield)

nor the net interest rate received upon such sale exceed the maximum rate otherwise authorized by

Illinois law and that the Purchase Contract is in the best interests of the District and that no person

holding any office of the District, either by election or appointment, is in any manner interested,

directly or indirectly, in his or her own nanle or in the name of any other person, association, trust

or corporation, in the Purchase Contract; and the Bonds before being issued shall be registered,

numbered and countersignecl by the Treasurer, such registration being made in a book provided
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for that purpose, in which shall be entered the record of the resolution authorizing the Board to

borrow said money and a description of the Bonds issued, including the number, date, to whom

issued, amount, rate of interest and when due.

The use by the Purchaser of any Preliminary Official Statement and any final Official

Statement relating to the Bonds (the "Ollicictl Statement") is hereby ratified, approved and

authorized; the execution and delivery of the Official Statement is hereby authorized; and the

officers of the Board are hereby authorized to take any action as may be required on the part of the

District to consurnmate the transactions contemplated by the Purchase Contract, this Ordinance,

said Preliminary Official Statement, the Official Statement and the Bonds.

Sec'tion 9. Tax Lev1t. In order to provide for the collection of a direct annual tax

sufficient to pay the interest on the Bonds as it falls due, and also to pay and discharge the principal

thereof at maturity, there be and there is hereby levied upon all the taxable property within the

District a direct annual tax for each of the years while the Bonds or any of them are outstanding,

in amounts sutTicient for that purpose, and that there be and there is hereby levied upon all of the

taxable property in the District, the following direct annual tax, to-wit:

Fot< l'ut Yt,Rr< A TAx SuI-FICIITNT t() PRontlcE IHE Sttv or:

202t $3s'7 ,393.7s

2022
2023
2024
2025
2026
202'7

2028
2029
2030
2031

$3,14550.00
$337.3s0.00
$342Jso.oo
$3425s0.00
$3s r .9s0.00
$360,5s0.00
$358,350.00
$3s0Js0.00
$366,r50.00
$370.800.00

for interest and principal up to and

incl udi ng January 15, 2023
for interest and principal
for interest and principal
for interest and principal
for interest and principal
for interest and principal
for interest and principal
for interest and principal
for interest and principal
tbr interest and principal
for interest and principal
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Principal or interest maturing at any time when there are not sufficient funds on hand from

the foregoing tax levy to pay the same shall be paid from the general funds ofthe District,and the

fund from which such payment was made shall be reimbursed out of the taxes hereby levied when

the same shall be collected.

The District covenants and agrees with the purchasers and the holders of the Bonds that so

long as any of the Bonds remain outstanding, the District will take no action or fail to take any

action which in any way would adversely affect the ability of the District to levy and collect the

foregoing tax levy and the District and its officers will comply with all present and future

applicable laws in order to assure that the foregoing taxes will be levied, extended and collected

as provided herein and deposited in the fund established to pay the principal ofand interest on the

Bonds.

Section 10. Filittg of Ordinance and Certificate of Reducrion of Taxes. Forthwith upon

the passage of this Ordinance, the Secretary of the Board is hereby directed to file a certified copy

of this Ordinance with the County Clerks, and it shall be the duty of the County Clerks to annually

in and for each of the years 2O2l to 203 I , inclusive, ascertain the rate necessary to produce the tax

herein levied, and extend the same for collection on the tax books against all of the taxable property

within the District in connection with other taxes levied in each of said years for general corporate

purposes, in order to raise the respective amounts aforesaid and in each of said years such annual

tax shall be cornputed, extended and collected in the same manner as now or hereafter provided

by law for the computation, extension and collection of taxes for general corporate purposes of the

District, and when collected, the taxes hereby levied shall be placed to the credit of a special fund

to be designated "Refunding Bond and lnterest Sinking Fund Account of 2O2lA" (the "Bond

F'untl"), which taxes are hereby irrevocably pledged to and shall be used only for the purpose of

paying the principal of and interest on the Bonds.
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The President, Secretary and Treasurer of the Board be and the same are hereby directed

to prepare and file with the County Clerks,a Certificate of Reduction of Taxes Heretofore Levied

for the Payment of Bonds showing the Prior Bonds being refunded and directing the abaternent of

the taxes heretofore levied for the years 2O2l to 203 I , inclusive, to pay the Refunded Bonds.

Section I I . U.te oJ Ttt.res HeretoJore kvied. All proceeds received or to be received fronr

any taxes heretofore levied to pay principal and interest on the Refunded Bonds, including the

proceeds received or to be received from the taxes levied for the year 2020,as applicable, for such

purpose, shall be used to pay the principal of and interest on the Refunded Bonds and to the extent

that such proceeds are not needed for such purpose because of the establishment of the escrow

referred to in Section l2 hereof, the same shall be deposited into the Bond Fund and used to pay

principal and interest on the Bonds in accordance with all of the provisions of this Ordinance.

Section 12. Use of Borul Proceeds. Accrued interest received on the delivery of the

Bonds is hereby appropriated for the purpose of paying first interest due on the Bonds and is hereby

ordered deposited into the Bond Fund. The principal proceeds of the Bonds, together with any

premium received from the sale of the Bonds and such additional amounts as may be necessary

frorn the general funds of the District, are hereby appropriated to pay the costs of issuance of the

Bonds and for the purpose of refunding the Refunded Bonds, and that portion thereof not needed

to pay such costs is hereby ordered deposited in escrow pursuant to an Escrow Letter Agreement

(the "E:;crow' Ag,reentent") to be entered into between the District and UMB Bank, National

Association, Kansas City, Missouri (the "Escrow Agent"), in substantially the forrn attached

hereto as E.rhibit A and made a part hereof by this reference, or with such changes therein as shall

be approved by the officers of the District executing the Escrow Agreement, such execution to

constitute evidence of the approval of such changes, for the purpose of paying the principal of ancl

interest on the Refunded Obligations. The Board approves the form,terms and provisions of the
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Escrow Agreement and directs the President and Secretary of the Board to execute, attest, seal and

deliver the Escrow Agreement in the name and on behalf of the District. Amounts in the escrow

may be used to purchase direct obligations of or obligations guaranteed by the full faith and credit

of the United States of America (the "Government Securities") to provide for the payment of the

principal of and interest on the Refunded Obligations. The Escrow Agent and the Purchaser are

each hereby authorized to act as agent for the District in the purchase of the Government Securities.

At the time of the issuance of the Bonds, the costs of issuance of the Bonds may be paid by the

Purchaser on behalf of the District from the proceeds of the Bonds on behalf of the District.

Sec'rion 13. Call of the Refunded Bonds. In accordance with the redemption provisions

of the bond ordinance authorizing the issuance of the Refunded Bonds, the District by the Board

does hereby make provision for the payment of and does hereby call (subject to the delivery of the

Bonds) the Refunded Bonds for redemption on January 15,2022, all as provided by the terms of

this Bond Ordinance.

Section 14. Non-Arbitage andTax-Exemption. The District hereby covenants that it will

not take any action, omit to take any action or permit the taking or omission of any action within

its control (including, without limitation, making or permitting any use of the proceeds of the

Bonds) if taking, permitting or omitting to take such action would cause any of the Bonds to be an

arbitrage bond or a private activity bond within the meaning of the I nternal Revenue Code of I 986,

as amended (the "Code"), or would otherwise cause the interest on the Bonds to be included in

the gross income of the recipients thereof for federal income tax purposes. The District

acknowledges that, in the event of an examination by the lnternal Revenue Service (the "/RS") of

the exemption fronr Federal income taxation for interest paid on the Bonds, under present rules,

the District rnay be treated as a "taxpayer" in such exalnination and agrees that it will respond in
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a commercially reasonable manner to any inquiries from the IRS in connection with such an

e xa m ination .

The District also agrees and covenants with the purchasers and holders of the Bonds from

time to time outstanding that, to the extent possible under I llinois law, it will conrply with whatever

t-ederal tax law is adopted in the future which applies to the Bonds and affects the tax-exempt status

of the Bonds.

The Board hereby authorizes the officials of the District responsible for issuing the Bonds,

the same being the President, Secretary and Treasurer of the Board, to make such further covenants

and certifications regarding the specific use of the proceeds of the Bonds as approved by the Board

and as may be necessary to assure that the use thereof will not cause the Bonds to be arbitrage

bonds and to assure that the interest on the Bonds will be exempt from federal income taxation. ln

connection therewith, the District and the Board further agree: (a) through their officers, to make

such further specific covenants, representations as shall be truthful, and assurances as may be

necessary or advisable; (b) to consult with counsel approving the Bonds and to comply with such

advice as may be given; (c) to pay to the United States, as necessary, such sums of money

representing required rebates of excess arbitrage profits relating to the Bonds; (d) to file such

forms, statements, and supportinB documents as may be required and in a timely manner; and (e) if

deerned necessary or advisable by their officers, to employ and pay fiscal agents, financial

advisors, attorneys, and other persons to assist the District in such compliance.

Secriott 15. Designation of Issue. The District hereby designates each of the Bonds as a

"qualified tax-exempt obligation" for the purposes and within the meaning of Section 265(b)(3) of

the Code.
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Section 16. List of Bondholders. The Bond Registrar shall maintain a list of the names

and addresses of the holders of all Bonds and upon any transfer shall add the name and address of

the new Bondholder and eliminate the name and address of the transferor Bondholder.

Section 17. Duties of Bond Registrar. If requested by the Bond Registrar, the President

and Secretary of the Board are authorized to execute the Bond Registrar's standard form of

agreement between the District and the Bond Registrar with respect to the obligations and duties

of the Bond Registrar hereunder which may include the following:

(a) to act as bond registrar, authenticating agent, paying agent and transfer
agent as provided herein;

(b) to maintain a list of Bondholders as set forth herein and to furnish such list
to the District upon request, but otherwise to keep such list confidential;

(c) to give notice of redemption of Bonds as provided herein;

(d) to cancel and/or destroy Bonds which have been paid at maturity or upon
earlier redemption or submitted for exchange or transfer;

(e) to furnish the District at least annually a certificate with respect to Bonds
cancelled and/or destroyed; and

(O to furnish the District at least annually an audit confirmation of Bonds paid,
Bonds outstanding and payments made with respect to interest on the Bonds.

Ser:tiott 18. Continuing Disclosure Undertaking. The President of the Board is hereby

authorized, empowered and directed to execute and deliver a Continuing Disclosure Undertaking

under Section (b)(5) of Rule l5c2-12 adopted by the Securities and Exchange Commission

pursuant to the Securities Exchange Act of 1934, as amended (the "ContinLting Disc'ktsure

Underroking" ). When the Continuing Disclosure Undertaking is executed and delivered on behalf

of the District as herein provided, the Continuing Disclosure Undertaking will be binding on the

District arrd the officers, employees and agents of the District, and the ofTicers, employees and

agents of the District are hereby authorized, empowered and directed to do all such acts and things
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and to execute all such documents as may be necessary to carry out and comply with the provisions

of the Continuing Disclosure Undertaking as executed. Notwithstanding any other provision of

this Ordinance, the sole remedy for failure to comply with the Continuing Disclosure Undertaking

shall be the ability of the beneficial owner of any Bond to seek mandamus or specific performance

by court order to cause the District to comply with its obligations under the Continuing Disclosure

Undertaking.

Section 19. Municipal Bond lnsurance. ln the event the payment of principal and interest

on the Bonds is insured pursuant to a municipal bond insurance policy (the " Municipul Bond

lnsLtrance Policy") issued by a bond insurer (the "Bond lnsurer"), and as long as such Municipal

Bond Insurance Policy shall be in full force and effect, the District and the Bond Registrar agree

to comply with such usual and reasonable provisions regarding presentment and payment of the

Bonds, subrogation of the rights of the Bondholders to the Bond Insurer upon payment of the

Bonds by the Bond Insurer, amendment hereof , or other terms, as approved by the President of the

Board on advice of counsel , his or her approval to constitute full and complete acceptance by the

District of such terms and provisions under authority of this Section.

Sec:tbn 20. Record-Keeping Policy and Post-lssuunce Compliunce Matters. It is

necessary and in the best interest of the District to maintain sufficient records to demonstrate

compliance with its covenants and expectations to ensure the appropriate federal tax status for the

Bonds and other debt obligations of the District, the interest on which is excludable from "gross

income" for federal income tax purposes or which enable the District or the holder to receive

federal tax benefits, including, but not limited to, qualified tax credit bonds and other specified tax

credit bonds (including the.Bonds, the "Tttx Atlvuntuged Obliq4tttions"). Further, it is necessary

and in the best interest of the District that (i)the Board adopt policies with respect to

record-keeping and post issuance compliance with the District's covenants related to its Tax

-24-



Advantaged Obligations and (ii) the Compliance Officer (as hereinafter defined) at least annually

review the District's Contracts (as hereinafter defined) to determine whether the Tax Advantaged

Obligations comply with the federal tax requirements applicable to each issue of the Tax

Advantaged Obligations. The Board and the District hereby adopt the following Record-Keeping

Policy and, in doing so, amend any similar Record-Keeping Policy or Policies heretofore adopted:

(a) Compliance Oficer Is Responsible for Record.r. The Treasurer of the

District (the "Compliance Ofit'er" ) is hereby designated as the keeper of all records of the
District with respect to each issue of the Tax Advantaged Obligations, and such off,icer
shall report to the Board at least annually that he/she has all of the required records in
his/her possession, or is taking appropriate action to obtain or recover such records.

(b) Closing Transcripts. For each issue of Tax Advantaged Obligations, the
Compliance Officer shall receive, and shall keep and maintain, a true, correct and complete
counterpart of each and every document and agreement delivered in connection with the
issuance of the Tax Advantaged Obligations, including without limitation (i) the
proceedings of the District authorizing the Tax Advantaged Obligations, (ii) any offering
document with respect to the offer and sale of the Tax Advantaged Obligations, (iii) any

legal opinions with respect to the Tax Advantaged Obligations delivered by any lawyers,
and (iv) all written representations of any person delivered in connection with the issuance
and initial sale of the Tax Advantaged Obligations.

(c) Arbitrage Rebate Liability. The Compliance Officer shall review the
agreements of the District with respect to each issue of Tax Advantaged Obligations and

shall prepare a report for the Board stating whether or not the District has any rebate

liability to the United States Treasury, and setting forth any applicable exemptions that
each issue of Tax Advantaged Obligations may have from rebate liability. Such report
shall be updated annually and delivered to the Board.

(d) Recomntended Records. The Compliance Officer shall review the records
related to each issue of Tax Advantaged Obligations and shall deterrnine what requirements
the District must meet in order to maintain the tax-exemption of interest paid on its Tax
Advantaged Obligations, its entitlement to direct payments by the United States Treasury
of the applicable percentages of each interest payment due and owing on its Tax
Advantaged Obligations, and applicable tax credits or other tax benefits arising from its
Tax Advantaged Obligations. The Compliance Officer shall then prepare a list of the

contracts, requisitions, invoices, receipts and other information that rnay be needed in order
to establish that the interest paid on the Tax Advantaged Obligations is entitled to be

excluded from "gross income" fbr t-ederal incorne tax purposes, that the District is entitled
to receive from the United States Treasury direct payrnents of the applicable percentages

of interest payments corning due and owing on its Tax Advantaged Obligations, and the

entitlement of holders of any Tax Advantaged Obligations to any tax credits or other tax
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benefits, respectively. Notwithstanding any other policy of the District, such retained
records shall be kept for as long as the Tax Advantaged Obligations relating to such records
(and any obligations issued to refund the Tax Advantaged Obligations) are outstanding,
plus three years, and shall at least include:

(i) complete copies of the transcripts delivered when any issue of Tax
Advantaged Obligations is initially issued and sold;

(ii) copies of account statements showing the disbursements of all Tax
Advantaged Obligation proceeds for their intended purposes, and records showing
the assets and other property financed by such disbursements;

(iii) copies of account statements showing all investment activity of any
and all accounts in which the proceeds of any issue of Tax Advantaged Obligations
has been held or in which funds to be used for the payment of principal of or interest
on any Tax Advantaged Obligations has been held, or which has provided security
to the holders or credit enhancers of any Tax Advantaged Obligations;

(iv) copies of all bid requests and bid responses used in the acquisition
of any special investments used for the proceeds of any issue of Tax Advantaged
Obligations, including any swaps, swaptions, or other financial derivatives entered
into in order to establish that such instruments were purchased atJbir market value;

(v) copies of any subscriptions to the United States Treasury for the

purchase of State and Local Covernment Series (SLGS) obligations;

(vi) any calculations of liability for urbitroge rebate that is or may
become due with respect to any issue of Tax Advantaged Obligations, and any
calculations prepared to show that no arbitrage rebate is due, together, if applicable,
with account statements or cancelled checks showing the payment of any rebate

amounts to the United States Treasury together with any applicable IRS
Form 8038-T; and

(vii) copies of all contracts and agreements of the District, including any
leases (the "Conlructs"), with respect to the use of any property owned by the

District and acquired, constructed or otherwise financed or refinanced with the
proceeds of the Tax Advantaged Obligations effective at any time when such Tax
Advantaged Obligations are, will or have been outstanding. Copies of contracts
covering no more than 50 days of use and contracts related to District employees
need not be retained.

(e) IRS E.runtittutiott:; rtr lutlrririe.s. In the event the IRS comrnences an

examination of any issue of Tax Advantagecl Obligations or requests a response to a

compliance check, questionnaire or other inquiry. the Compliance Officer shall inforrn the

Board of such event, and is authorized to respond to inquiries of the IRS, and to hire
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outside, independent professional counsel to assist in the response to the examination or
inquiry.

(0 Annual Review. The Compliance Officer shall conduct an annual review of
the Contracts and other records to deterrnine foreach issue of Tax Advantaged Obligations
then outstanding whether each such issue cornplies with the federal tax requirements
applicable to such issue, including restrictions on private business use, private payments
and private loans. The Compliance Officer is expressly authorized, without further official
action of the Board, to hire outside, independent professional counsel to assist in such

review. To the extent that any violations or potential violations of federal tax requirements
are discovered incidental to such review, the Compliance Officer may make
recommendations or take such actions as the Compliance Officer shall reasonably deem
necessary to assure the timely correction of such violations or potential violations through
remedial actions described in the United States Treasury Regulations, or the Tax Exempt
Bonds Voluntary Closing Agreement Program described in Treasury Notice 2008-3 I or
similar program instituted by the lRS.

(g) Training. The Compliance Officer shall undertake to maintain reasonable
levels of knowledge concerning the rules related to tax-exempt bonds (and build America
bonds and tax credit bonds to the extent the District has outstanding build America bonds
or tax-credit bonds) so that such officer may fulfill the duties described in this Section. The
Compliance Officer may consult with counsel, attend conferences and presentations of
trade groups, read materials posted on various web sites, including the web site of the Tax
Exempt Bond function of the IRS, and use other means to maintain such knowledge.
Recognizing that the Compliance Officer may not be fully knowledgeable in this area, the

Compliance Officer may consult with outside counsel , consultants and experts to assist him
or her in exercising his or her duties hereunder. The Compliance Officer will endeavor to
make sure that the District's staff is aware of the need for continuing compliance. The
Compliance Officer will provide copies of this Ordinance and the Tax Exemption
Certificate and Agreement or other applicable tax documents for each series of Tax
Advantaged Obligations then currently outstanding (the "Tax Agreentents") to staff
members who may be responsible fbr taking actions described in such documents. The
Compliance Officer should assist in the education of, any new Compliance Officer and the

transition of the duties under these procedures. The Compliance Officer will review this
Ordinance and each of the Tax Agreements periodically to determine if there are portions
that need further explanation and, if so, will attempt to obtain such explanation from
counsel or from other experts, consultants or staff.

(h) Anentlntent und Wuivar. The procedures described in this Section are only
for the benefit of the District. No other person (including an owner of a Tax Advantaged
Obligation) rnay rely on the procedures included in this Section. The District may arnend

this Section and any provision of this Section rnay be waived. without the consent of the

holders of any Tax Advantaged Obligations and as authorized by passage of a resolution
by the Board. Additional procedures may be required for Tax Advantaged Obligations the

proceeds of which are used for purposes other than capital governmentally owned projects
or refundings of such, including tax increment financing bonds, bonds financing output
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facilities, bonds financing working capital , or private activity bonds. The District also
recognizes that these procedures may need to be revised in the event the District enters into
any derivative products with respect to its Tax Advantaged Obligations.

Section 2 I . Severability. If any section , paragraph, clause or provision of th is Ordinance

shall be held to be invalid or unenforceable for any reason, the invalidity or unenforceability of

such section, paragraph, clause or provision shall not affect any of the remaining provisions of this

Ordinance.
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Section 22. Repealer ontl Efrbctive Date. All ordinances, resolutions or other

proceedings in conflict herewith be, to the extent of such conflict, hereby repealed, and this

Ordinance be effective immediately upon its adoption and approval

Adopted September 2l ,2021 . 4,{ Q,4r*-
President. Board of Trustees

Secreta ry, Board of Trustees
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ExHrsrr A

UMB Bank, National Association
Kansas City, Missouri

Re East Dundee and Countryside Fire Protection District,
Cook and Kane Counties,lllinois

$3,150,000 General Obligation Refunding Bonds, Series 202 lA
$245,000 Refunding Debt Certificates, Series 202 lB

[.adies and Gentlemen

The East Dundee and Countryside Fire Protection District, Cook and Kane Counties,
Illinois (the "District"), by separate ordinances adopted by the Board of Trustees of the District
(the "Board") on the 2lstday of September, 202 I (together, the "Bond Ortlittance"), has
authorized the issue and delivery of $3,150,000 Ceneral Obligation Refunding Bonds,
Series 202 lA (the "Bonds"), and $245,000 Refunding Certificates, Series 202 lB (the
"Certificates" and, together with the Bonds, the "Obligations") each dated October 20,2021 . The
District has authorized by the Bond Ordinance that proceeds of the Obligations be used to pay and
redeem on January 15,2022, (a)$3505000 of the District's outstanding and unpaid General
Obligation Fire Protection Bonds, Series 20 l3,A, dated April 17,2013, due on January l5 of the
years and in the amounts and bearing interest as follows:

YEAR OF

MRltrnr.r'y
PRINCIPAI-

AMo[,Nr'
Rere or
IN'tERtlst'

2023
2024
2025
2026
2027
2028
2029
2033

$ 26s,000
26s,000
270,000
285,000
295,000
3 r5,000
335,000

r ,475,000

4.OOOVo

4.OOOVo

4.0O0Vo
4.0OOVo

4.OOOVo

3.625Vo
3.625Vo
4.00OVo

(the "Refundecl Series 2013A Bonds "); and (b) $260,000 of the District's outstanding and unpaid
Refunding Debt Certificates, Series20l3B, dated April 17,2013, due or subject to mandatory
redemption on January l5 of the years and in the amounts and bearing interest as follows:



Yuen rlr
Mn'rttHt't'v

Pt<tNctt,nt.
AMotrN t'

$ s0000
2 r0,000

RAt t ol-'

Ivrsnr..sr'

4.5O0Vo

5.0007o
2023
202'7

(the "Refunded Serie.y 20138 Cerrifitutes" and, together with the Refunded Series 20 l3A Bonds,
the " Re fu ndetl Obli gut ions ").

The District hereby deposits with you $3 J65,000 from the proceeds of the Obligations and

$75 256.26 from funds of the District on hand and lawfully available (collectively, rhe " Deposit")
and you are hereby instructed as follows with respect thereto:

l. Upon deposit, you are directed to hold the Deposit in an irrevocable trust
fund account (the "Tru.st Account"'1 for the District to the benefit of the holders of the

Refunded Obligations.

2. You shall hold the Deposit in the Trust Account in cash for the sole and

exclusive benefit of the holders of the Refunded Obligations until redemption of the
Refunded Obligations on January 15,2022, is made.

3. You shall promptly collect the principal, interest or profit from the proceeds
deposited in the Trust Account and promptly apply the same as necessary to the payment
of the Refunded Obligations as herein provided.

4. The District has called the Refunded Obligations for redemption and
payment prior to maturity on January 15,2022. You are hereby directed to provide for and
give or cause the Prior Paying Agent (as hereinafter defined) to give timely notice of the
call for redernption of the Refunded Obligations. The form and time of the giving of such
notice regarding the Refunded Obligations shall be as specified in the ordinance
authorizing the issuance of the Refunded Obligations. The District agrees to reimburse
you for any actual out-of-pocket expenses incurred in the giving of such notice, but the
failure of the District to make such payment shall not in any respect whatsoever relieve
you from carrying out any of the duties, terms or provisions of this Agreement.

5. In addition, you are hereby directed to give or cause the Prior Paying Agent
to give notice of the call of the Refunded Obligations, on or before the date the notice of
such redemption is given to the holders of the Refunded Obligations, to the Municipal
Securities Rulernaking Board (the "MSRB") through its Electronic Municipal Market
Access systern for municipal securities disclosure or through any other electronic format
or system prescribed by the MSRB for purposes of Rule l5c2-12 adopted by the Securities
and Exchange Cornmission under the Securities Exchange Act of 1934, as antended.
lnforrnation with respect to procedures for submitting notice can be found at
hrr s://rnsrb.orn o

6. On January 15,2022,you shall remit to UMB Bank, National Association,
Kansas City. Missouri , as paying agent for the Refunded Obligations (the"Prior Put'ittg
Ag,ent"), the sums of (a) $3573,881.26, such surn being sufficient to pay the principal of
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and interest on the Refunded Series 20 l3,A Bonds on such date,and (b) $266,375.00,such
sum being sufficient to pay the principal ofand interest on the Refunded Series20l3B
Certificates on such date. Such remittances shallfully release and discharge you frorn any
further duty or obligation thereto under this Agreement.

-7. You shall make no payment of fees, due or to become due, of the bond
registrar and paying agent on the Obligations or the Refunded Obligations. The District
shall pay the same as they become due. You are entitled to a fee of $500 for the ordinary
services provided in connection with this Agreement. Notwithstanding the foregoing, you
shall also be entitled to reimbursement from the District of reasonable out-of-pocket or
legal expenses incurred in carrying out the duties, terms or provisions of this Agreement.
Claims for such reimbursement may be made to the District and in no event shall such
reimbursement be made from funds held pursuant to this Agreement. You shall have no
liability in connection with any act or omission to act hereunder, except for your own
negligence or willful misconduct, and shall be under no obligation to institute any suit or
action or other proceeding under this Agreement or to enter any appearance in any suit,
action or proceeding in which you may be defendant or to take any steps in the enforcement
of your, or any, rights and powers hereunder, nor shall be deemed to have failed to take
any such action, unless and until you shall have been indemnified by the District to its
satisfaction against any and all costs and expenses, outlays, counsel fees and other
disbursements, including its own reasonable fees, and if you obtain any judgment, decree
or recovery, payment of all sums due it, as aforesaid, shall be a first charge against the
amount of any such judgment, decree or recovery.

8. If at any time it shall appear to you that the funds on deposit in the Trust
Account will not be sufficient to pay the principal of and interest on the Refunded
Obligations, you shall notify the District not less than five (5) days prior to such payment
date and the District shall make up the anticipated deficit from any funds legally available
for such purpose so that no default in the making of any such payment will occur.

9. Upon final disbursement of funds sufficient to pay the Refunded
Obligations as hereinabove provided for, you shall transfer any balance remaining in the
Trust Account to the District and thereupon this Agreement shall terminate.
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lSeer-l

Accepted this 20th day of October,2O2l

Very truly yours,

Ens't' DtrNI>ur, eNl> CotrN'lltysu)F- FIRF.

Pno'r'r,<:r'roN Drs lnrct'. Coox aNlr KRrur.

CorrN'r'tt-.s, It.r.rNots

By S PE,CI\IEN
President, Board of Trustees

By SPECIVIF.N
Secretary, Board of Trustees

UMB Berux, NRr-IoNnI- ASSOCIA,IIoN,
Kansas City, Missouri

By SPECIJVIEN

Its

-4-



B",. k"s d

the rnotion to adopt said ordinance.

Upon the roll being called, the following Trustees voted Ayr'.

LLrrf

lL.rrTrustee moved and Trustee
/

seconded the motion that said ordinance as presented and read by title be adopted.

Alter a full discussion thereof, the President directed that the roll be called for a vote upon

(= (, I

r- I -

The following Trustees voted Nnv

Whereupon the President declared the motion carried and said ordinance adopted,

approved and signed the same in open meeting and directed the Secretary to record the same in

the records of the Board of Trustees of the East Dundee and Countryside Fire Protection District,

Cook and Kane Counties,lllinois, which was done.

Other business not pertinent to the adoption of said ordinance was duly transacted at the

meetinS.

Upon motion duly made, seconded and carried, the meeting was a ourned

Secretary, Board of Trustees



S-l'a'r'r.. or. I r-t-r Nots

CorrN'r'y or- Coox

CnnrrrlcenoN oF MTNUTES AND OnorxerucB

l, the undersigned, do hereby certify that I am the duly qualified and acting Secretary of the

Board of Trustees of the East Dundee and Countryside Fire Protection District, Cook and Kane
Counties, Illinois (the "Board"), and as such official I am the keeper of the records and files of the

Board.

I do further certify that the foregoing constitutes a full, true and complete transcript of the

minutes of the meeting of the Board held on the 2lstday of September,202 l, insofar as same

relates to the adoption of an ordinance entitled:

AN ORDTNANcc providing for the issue of $3,l50,000Ceneral
Obligation Refunding Bonds,Series 2021A, of the East Dundee and
Countryside Fire Protection District, Cook and Kane Counties,
Illinois, for the purpose of refunding certain outstanding bonds of
said Fire Protection District, providing for the levy of a direct annual
tax sufficient to pay the principal and interest on said bonds, and

authorizing the sale of said bonds to the purchaser thereof.

a true, correct and complete copy of which said ordinance as adopted at said meeting appears in
the foregoing transcript of the minutes of said meeting.

I do further certify that the deliberations of the Board on the adoption of said resolution
were conducted openly, that the vote on the adoption of said resolution was taken openly, that said
meeting was called and held at a specified time and place convenient and open to the public, that
the meeting was conducted by audio or video conference in accordance with Section 7(e) of the

Open Meetings Act of the State of Illinois, as amended (the "Open Meeting,s Act"), due to the
issuance by the Covernor of a disaster declaration related to public health concerns in all or a part
of the jurisdiction of the District, that the President of the Board determined that an in-person
meeting is not practical or prudent because of said disaster, that physical presence of members of
the public at the meeting location was determined by the District to be unfeasible due to the

disaster, that alternative arrangements to allow interested members of the public access to

contemporaneously hearalldiscussion, testimony, and roll call votes were rnade and thatnotice of
such arrangements was provided to the public, that notice of said rneeting was duly given to all of
the news media requesting such notice, given to all members of the Board and posted on the

District's website at least 96 hours in advance of the holding of said rneeting, that an agenda for
said meeting was posted at the location where said rneeting was helcl and at the principal office of
the Board at least 96 hours in advance of the holding of said rneeting. that at least one copy of said
agenda was continuously available for public review during the entire 96-hour period preceding
said meeting, that a true, correct and complete copy of said agenda as so posted is attached hereto
as E.rhibit A, that said meeting was called and held in strict cornpliance with the provisions of the

Open Meetings Act (including the requirernents of Section 7(e) thereof), and with the provisions

)

)

)
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of the Fire Protection District Act of the State of lllinois, as amended, and that the Board has

complied with all of the provisions of said Acts and with all of the procedural rules of the Board.

IN WITNESS Wneneor, I hereunto affix my official signature and seal of the District, this
2 I st day of September, 2021

Secretary, Board of Trustees
(SEAL)
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