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Overview Your Expected iStructure Payments*

e Total Premium - $110001000 Expected Payout: $ 13,085,551
e Total Initial Guaranteed Payments - $1,024,559 $ 684,000
¢ Indexed certain payments from 10/01/2025 until 09/01/2065 $ 608,000
¢ Indexed certain payment on 10/01/2025 guaranteed to be at least iiié'ggg

$3,292, with an expected range between $3,292 and $3,292 $380:000
e Monthly Life Contingent payments begin on 10/01/2065. Payment $ 304,000

amounts are calculated based on the performance of the Franklin $ 228,000

BofA World Index™ $ 152,000
e Expected Totals between $3,596,658 and $13,085,551 $ 76,000 """ ‘ ‘ “
« Participation Rate - 171% $0 g""""" ] (o b AL L L

- Q"/Q"'Q”’0"’0"’0“0“‘0“‘0“‘0‘9&0"’0@0@‘°6\

e Future payments grow based on the performance of the Franklin 2 A A A A A N Y DA

BofA World Index™ I cCertain [l Life Contingent

Expected Low @ Median *Based on the Median historical scenario index performance and stated participation rate of 171.00%

IRR 5.89% 8.73% 10.48%
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Welcome to Independent Life

Welcome to iStructure Annuity™, the first and only uncapped index-linked structured settlement annuity.
iStructure is designed to provide upside potential that exceeds a fixed payout annuity, while still providing
protection of your initial principal/premium. How so? iStructure offers uncapped growth of the periodic
payment plan you select at settlement, while also providing guaranteed payments that at least protect your
initial premium in full (Note: Unless opted out. Please see total guaranteed payments in illustration to confirm
selection.).

Annuity payments in the iStructure Annuity are linked to the Franklin BofA World Index™. The index was
developed through the collaborative efforts of leading financial institutions Franklin Templeton and Bank of
America. The Franklin BofA World Index™ is designed to capture long-term growth through the dynamic use of
three asset classes: mid and large cap global equities, U.S. Treasury Futures, and cash. The index’s allocation or
exposure to these three asset classes is adjusted daily based upon pre-determined factors in the markets, with
the primary goal of achieving consistent returns.

The pages that follow in this illustration will show you the power of iStructure and the projected payments and
returns over the life of the designed payment plan.

How do your payments grow?
Each future payment in your plan has a defined starting amount at inception. These starting amounts can be

found on the page titled “iStructure Annuity Payment Starting Points” and can be equal, increasing, or
decreasing from one year to the next. No payments can be accelerated or deferred once in place.

1) On each anniversary of your starting index date, the index value will be compared to the
previous year’s index value to determine how the index performed.

2) If there was positive growth, the future payments will grow following the methodology
described in detail in the contract.

3) If there was no growth or negative growth in the index value for the year, each
individual payment amount will remain unchanged from its amount entering that year,
except perhaps the payment sets starting within the immediately forthcoming year
following the methodology described in detail in the contract.

4) This analysis repeats each year until all required payments are made.

PLEASE NOTE: if your starting amounts at inception are designed to decrease over time (an allocation strategy
known as “Balanced Growth”), there is a possibility over the life of your contract that a payment amount may
be less than a previous payment amount you received. This decrease does not represent a loss to you, but
instead is a function of the decreasing starting amounts. This payment design is intended to provide moderate
growth in payments over time, but since the future performance of the index is unknown, there may be times
where the payout in a year is less than it was in the prior year. Electing Cash Flow Stabilization will reduce or
may eliminate the risk of this phenomenon. If you cannot tolerate these occurrences, you may want to
consider a “High Growth” allocation strategy that will provide lower projected payment amounts early in your
contract and much higher but never decreasing projected payments later in your contract.

PRODUCT HIGHLIGHTS

Uncapped growth of payments

Return of premium guaranteed (unless opted out)
Guarantees rise with index growth

No ongoing fees

Customized payouts

o Lifetime

o Certain Only

o Lump Sums

Payments can begin immediately or deferred
Up to 40 years of indexing available

Tax-free for qualified cases

Tax-deferred for all others

COMPANY HIGHLIGHTS (as of January 1, 2025)

“A” rated by Egan-Jones Ratings Company

Reinsurance treaty with company “A+” rated by AM Best
Top-tier capital and surplus ratios in structured
settlement market

Published payee protection policy

Highly experienced sales support team

Please visit www.independent.life to learn more

DISCLOSURES

Please read this illustration in full.

You are not investing directly in the Franklin BofA World
Index.

To learn more about the index, visit www.independent.life
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iStructure Annuity Quote Details

Quote Date: 08/05/2025

Index: Franklin BofA World Index™

Measuring Life: John Doe

Purchase Date: 09/01/2025

Participation Rate: 171.00%

Gender: Male

Index Start Date: 09/17/2025

Allocation Strategy: Balanced Growth

DOB: 08/05/1991

Benefit Description Cost Total Historical Historical 25th Historical
Guaranteed Lowest Percentile Median
INDEXED BENEFITS
Period Certain Annuity —a monthly payment amount to be calculated
based on the performance of the index and the participation rate,
. . 1,024, 2,921,7 ,746,27 ,074,2
guaranteed for 40 years beginning on 10/01/2025, with the last > 1,024,559 229 >3 > 5,746,276 29,0 8
guaranteed payment on 09/01/2065
Life Annuity — a monthly payment amount for life to be calculated based
on the performance of the index and the participation rate, beginning on $ 674,906 $ 2,105,461 $4,011,268
10/01/2065.
Total $ 1,000,000.00 $1,024,559 $ 3,596,658 $7,851,737 $ 13,085,551
Internal Rate of Return 5.89% 8.73% 10.48%
Tax Equivalent IRR at 28% tax rate 8.18% 12.12% 14.55%
Life contingent payments are payable only if the measuring life is alive. Certain payments are paid to a beneficiary if the measuring life has died
Life contingent payments are illustrated until the natural life expectancy of the measuring life or 1 year whichever is greater
Prepared By: Chris Bua Case Type: Qualified
Quote ID No.: ISO0006974-0001 This proposal will expire on 08/12/2025 or the
last date of 1IS20250516, whichever is earlier.
’ L]
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$637,000
$588,000
$539,000
$490,000
$441,000
$392,000
$343,000 - — = -
$294,000
$245,000
$196,000
$147,000
$98,000
$49,000 L= - — = -
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Certain lllustrated Scenario Expected Tax-Free IRR Taxable Equivalent IRR  Total Expected Payments Life Contingent
Median 10.48% 14.55% $ 13,085,551 - -
Historical Scenario
25th Percentile 8.73% 12.12% $7,851,737 -
Historical Scenario
Lowest 5.89% 8.18% S 3,596,658
Historical Scenario
Fixed Rate 4.82% 6.69% $2,451,162 -
Structure

Based on historical scenario index performance and stated participation rate of 171.00%

Payments to a payee are either "Certain" or "Life Contingent". Life Contingent payments are payable only if the Measuring Life is alive.
Certain payments are paid to a beneficiary if the Measuring Life has died.

Life Contingent payments are illustrated until the later of the life expectancy of the Measuring Life or 1 year from their start.

Taxable Equivalent IRR assumes a 28% Tax Rate

Fixed Rate structure subject to home office approval

’ L]
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Age

. Starting Payment

Date

Frequency

iStructure lllustrative Annuity Scenario Comparison

Duration

Historical
Lowest

Historical 25th

Percentile

Historical
Median

Fixed Rate
Structure

2025 - 2026
2026 - 2027
2027 - 2028
2028 - 2029
2029 - 2030
2030-2031
2031 - 2032
2032-2033
2033 - 2034
2034 - 2035
2035 - 2036
2036 - 2037
2037 - 2038
2038 - 2039
2039 - 2040
2040 - 2041
2041 - 2042
2042 - 2043
2043 - 2044
2044 - 2045
2045 - 2046
2046 - 2047
2047 - 2048
2048 - 2049
2049 - 2050
2050 - 2051

35
36
37
38
39
40
41
42
43
44
45
46
47
48
49
50
51
52
53
54
55
56
57
58
59
60

10/01/2025
10/01/2026
10/01/2027
10/01/2028
10/01/2029
10/01/2030
10/01/2031
10/01/2032
10/01/2033
10/01/2034
10/01/2035
10/01/2036
10/01/2037
10/01/2038
10/01/2039
10/01/2040
10/01/2041
10/01/2042
10/01/2043
10/01/2044
10/01/2045
10/01/2046
10/01/2047
10/01/2048
10/01/2049
10/01/2050
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monthly
monthly
monthly
monthly
monthly
monthly
monthly
monthly
monthly
monthly
monthly
monthly
monthly
monthly
monthly
monthly
monthly
monthly
monthly
monthly
monthly
monthly
monthly
monthly
monthly
monthly

12 months
12 months
12 months
12 months
12 months
12 months
12 months
12 months
12 months
12 months
12 months
12 months
12 months
12 months
12 months
12 months
12 months
12 months
12 months
12 months
12 months
12 months
12 months
12 months
12 months
12 months

$3,291.67
$3,397.81
$3,267.13
$3,573.04
$4,077.01
$4,040.79
$4,645.19
$4,729.14
$4,547.24
$4,372.36
$4,244.39
$4,381.25
$4,212.74
$4,607.17
$5,257.02
$5,210.32
$5,989.65
$6,097.91
$5,863.36
$5,637.86
$5,472.86
$5,649.33
$5,432.04
$5,940.65
$6,778.56
$6,718.33

$3,291.67
$3,746.58
$4,033.80
$ 3,895.69
$3,857.15
$4,805.09
$4,634.29
$5,233.82
$5,701.87
$5,852.51
$5,627.41
$6,405.11
$6,896.13
$6,660.00
$6,594.13
$8,214.71
$7,922.71
$8,947.69
$9,747.84
$10,005.36
$9,620.55
$10,950.10
$11,789.53
$11,385.88
$11,273.20
$14,043.73

$3,291.67
$3,710.59
$4,082.52
$4,673.00
$4,621.87
$4,582.04
$5,039.05
$5,574.79
$5,743.54
$6,494.88
$6,738.20
$7,595.74
$8,357.07
$9,565.79
$9,461.14
$9,379.61
$10,315.11
$11,411.83
$11,757.25
$13,295.27
$13,793.36
$ 15,548.80
$17,107.27
$19,581.60
$19,367.28
$19,200.40

$4,440.51
$4,440.51
$ 4,440.51
$ 4,440.51
$ 4,440.51
$4,440.51
$4,440.51
$4,440.51
$4,440.51
$ 4,440.51
$4,440.51
$ 4,440.51
$4,440.51
$4,440.51
$4,440.51
$4,440.51
$ 4,440.51
$ 4,440.51
$4,440.51
$4,440.51
$4,440.51
$4,440.51
$4,440.51
$ 4,440.51
$ 4,440.51
$ 4,440.51
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Age* Starting Payment T Duration Historical Historical .25th Histor:ical Fixed Rate

Date Lowest Percentile [\ EGIET Structure

2051 - 2052 61 10/01/2051 monthly 12 months $7,723.24 $13,544.55 $21,115.43 $4,440.51
2052 - 2053 62 10/01/2052 monthly 12 months $7,862.85 $15,296.87 $ 23,360.49 $4,440.51
2053 - 2054 63 10/01/2053 monthly 12 months $7,560.42 $ 16,664.83 $ 24,067.62 $4,440.51
2054 - 2055 64 10/01/2054 monthly 12 months $7,269.63 $17,105.02 $27,215.91 $4,440.51
2055 - 2056 65 10/01/2055 monthly 12 months $7,056.83 $16,447.06 $28,235.38 $4,440.51
2056 - 2057 66 10/01/2056 monthly 12 months $7,284.41 $18,720.10 $31,828.93 $4,440.51
2057 - 2058 67 10/01/2057 monthly 12 months $7,004.26 $20,155.27 $35,019.32 $4,440.51
2058 - 2059 68 10/01/2058 monthly 12 months $7,660.06 $19,465.16 $40,084.34 $4,440.51
2059 - 2060 69 10/01/2059 monthly 12 months $8,740.53 $19,272.61 $39,645.78 $4,440.51
2060 - 2061 70 10/01/2060 monthly 12 months $8,662.83 $24,008.99 $39,303.99 $4,440.51
2061 - 2062 71 10/01/2061 monthly 12 months $9,958.62 $ 23,155.66 $43,224.28 $4,440.51
2062 - 2063 72 10/01/2062 monthly 12 months $10,138.59 $26,151.29 $47,819.80 $4,440.51
2063 - 2064 73 10/01/2063 monthly 12 months $9,748.68 $ 28,490.09 $49,267.58 $4,440.51
2064 - 2065 74 10/01/2064 monthly 12 months $9,373.63 $29,242.32 $55,711.70 $4,440.51
2065 - 2066 75 10/01/2065 monthly 12 months $9,373.69 $29,242.51 $55,712.06 $4,440.51
2066 - 2067 76 10/01/2066 monthly 12 months $9,373.69 $29,242.51 $55,712.06 $4,440.51
2067 - 2068 77 10/01/2067 monthly 12 months $9,373.69 $29,242.51 $55,712.06 $4,440.51
2068 - 2069 78 10/01/2068 monthly 12 months $9,373.69 $29,242.51 $55,712.06 $4,440.51
2069 - 2070 79 10/01/2069 monthly 12 months $9,373.69 $29,242.51 $55,712.06 $4,440.51
2070-2071 80 10/01/2070 monthly 12 months $9,373.69 $29,242.51 $55,712.06 $4,440.51

Total Expected Payout

$ 3,596,658

$ 7,851,737

$ 13,085,551

$ 2,451,162

" Fiscal Year: Ends on the day before the First Payment Update Date or its anniversary

* Age is the age last birthday at the end of the fiscal year

** The minimum payments are listed in the iStructure Annuity Payment Starting Points table, in the appendix
Fixed Rate structure subject to home office approval

Values with darker shading are Life Contingent payments, payable only during the lifetime of the Measuring Life

’ L]
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25th Percentile Scenario
11/27/2012 - 11/25/2022

Median Scenario

07/22/2011 - 07/22/2021

Year Index Growth %  Policy Credit % Index Growth % Policy Credit % Index Growth % Policy Credit %

1 4.30% 7.35% 10.74% 18.37% 10.08% 17.24%
2 -0.16% 0.00% 7.00% 11.97% 8.44% 14.42%
3 8.03% 13.74% 0.26% 0.44% 11.14% 19.04%
4 10.92% 18.67% 1.74% 2.97% 1.67% 2.86%
5 1.80% 3.08% 17.29% 29.56% 1.82% 3.10%
6 11.44% 19.56% 0.18% 0.30% 8.41% 14.37%
7 3.44% 5.88% 10.21% 17.45% 8.81% 15.06%
8 -4.41% 0.00% 7.78% 13.30% 4.18% 7.15%
9 -1.96% 0.00% 3.95% 6.75% 10.29% 17.60%
10 0.56% 0.96% -10.39% 0.00% 4.62% 7.90%

Compound 3.27% 6.68% 4.62% 9.73% 6.89% 11.72%

Annual Growth
Rate (CAGR)

e Compound Annual Growth Rate (CAGR) for the Index Growth % is the constant annual growth rate that grows to the same level as the varying index growth rate over the

10-year period being measured.

e Compound Annual Growth Rate (CAGR) for the Policy Credit % is the constant annual growth rate that grows to the same level as the varying policy growth rate over the
10-year period being measured where the policy growth rate is the index growth rate times the participation rate of 171.00% and not less than 0.00%

e Lowest Scenario represents the worst historical hypothetical index performance

e 25th Percentile Scenario represents 25th Percentile historical hypothetical index performance

e Median Scenario represents 50th percentile historical hypothetical index performance

This quote 1S00006974-0001 is not complete unless all pages are included 7 of 11
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Benefit Number

Payment Amount

Indexed
(Yes/No)

Payment
Frequency

iStructure Annuity Payment Starting Points

Duration

Starting Date

Ending Date

Certain Only
(Yes/No)

© 00 N o uu b W N BB
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26

Quote ID No.: 1ISO0006974-0001

$3,291.67
$3,165.07
$3,043.34
$2,926.29
$2,813.74
$2,705.52
$2,601.46
$2,501.40
$2,405.19
$2,312.69
$2,223.74
$2,138.21
$2,055.97
$1,976.89
$1,900.86
$1,827.75
$1,757.45
$1,689.86
$1,624.86
$1,562.37
$1,502.28
$1,444.50
$1,388.94
$1,335.52
$1,284.15
$1,234.76

This quote 1S00006974-0001 is not complete unless all pages are included 8 of 11

Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes

Yes

monthly
monthly
monthly
monthly
monthly
monthly
monthly
monthly
monthly
monthly
monthly
monthly
monthly
monthly
monthly
monthly
monthly
monthly
monthly
monthly
monthly
monthly
monthly
monthly
monthly
monthly

1Year
1Year
1Year
1Year
1Year
1Year
1 Year
1Year
1Year
1Year
1Year
1Year
1Year
1Year
1Year
1Year
1Year
1Year
1Year
1Year
1Year
1Year
1Year
1Year
1 Year
1Year

10/01/2025
10/01/2026
10/01/2027
10/01/2028
10/01/2029
10/01/2030
10/01/2031
10/01/2032
10/01/2033
10/01/2034
10/01/2035
10/01/2036
10/01/2037
10/01/2038
10/01/2039
10/01/2040
10/01/2041
10/01/2042
10/01/2043
10/01/2044
10/01/2045
10/01/2046
10/01/2047
10/01/2048
10/01/2049
10/01/2050

09/01/2026
09/01/2027
09/01/2028
09/01/2029
09/01/2030
09/01/2031
09/01/2032
09/01/2033
09/01/2034
09/01/2035
09/01/2036
09/01/2037
09/01/2038
09/01/2039
09/01/2040
09/01/2041
09/01/2042
09/01/2043
09/01/2044
09/01/2045
09/01/2046
09/01/2047
09/01/2048
09/01/2049
09/01/2050
09/01/2051

Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes

Yes
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Benefit Number

Ending Date

Certain Only
(Yes/No)

27
28
29
30
31
32
33
34
35
36
37
38
39
40
41

** Last Certain Payment

Payment Amount (I;l:;):::) F'::::‘:nncty
$1,187.27 Yes monthly
$1,141.61 Yes monthly
$1,097.70 Yes monthly
$1,055.48 Yes monthly
$1,014.88 Yes monthly

$975.85 Yes monthly
$938.32 Yes monthly
$902.23 Yes monthly
$ 867.53 Yes monthly
$834.16 Yes monthly
$ 802.08 Yes monthly
$771.23 Yes monthly
S 741.57 Yes monthly
$713.04 Yes monthly
$713.04 Yes monthly

Duration Starting Date
1Year 10/01/2051
1Year 10/01/2052
1 Year 10/01/2053
1Year 10/01/2054
1 Year 10/01/2055
1Year 10/01/2056
1Year 10/01/2057
1Year 10/01/2058
1Year 10/01/2059
1Year 10/01/2060
1 Year 10/01/2061
1 Year 10/01/2062
1Year 10/01/2063
1Year 10/01/2064
For Life 10/01/2065

09/01/2052
09/01/2053
09/01/2054
09/01/2055
09/01/2056
09/01/2057
09/01/2058
09/01/2059
09/01/2060
09/01/2061
09/01/2062
09/01/2063
09/01/2064
09/01/2065

Upon the death
of Measuring Life

Specifications

First Payment Update Date:
Index:

Minimum Indexed Benefit Payout:
Participation Rate:

Total Guaranteed Payments:

09/17/2026

Franklin BofA World Index™
$ 1,024,559

171.00%

$1,024,559

This quote ISO0006974-0001 is not complete unless all pages are included 9 of 11

Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes

Yes

Yes**

No

’ (]
v IStructure



¢

\/ Independent Life Illustration Disclosures

Fixed Indexed Payout Annuity - Hypothetical lllustration

The purpose of this hypothetical illustration is to demonstrate the effect of hypothetical non-guaranteed growth of this contract’s values. This material is not a recommendation to buy, sell, hold, or rollover
any asset, adopt a financial strategy or use a particular account type. Clients should work with their financial professional to discuss their specific situation. Please refer to the Statement of Understanding
for additional information.

lllustration Only

This is an illustration only and designed to help you better understand how the annuity contract you are considering works and how it might look in the future under various conditions. This illustration is
not intended to indicate actual performance nor predict future results. This illustration is hypothetical in nature, and you should expect actual payouts to be higher or lower than those shown in this
illustration. See the iStructure Indexed Annuity Statement of Understanding and other detailed documentation provided by Independent Life Insurance Company or your insurance or investment professional
for detdils, definitions, and limitations.

e Back-tested index performance is not indicative of future performance.

e Back-tested data covers a 10-year span within the date range of 07/10/2006 — 12/31/2024. This results in potential starting dates ranging from 07/10/2006 — 12/31/2014.

e Back-tested index performance is ranked based on the sum of expected payments.

* IRR listed on page 4 is the customer IRR based on the total consideration for the policy and the expected payments as illustrated in the scenario.

e Compound Annual Growth Rate (CAGR) is the constant annual growth rate that grows to the same level as the varying index growth rate over the 10-year period being measured.

Product Description

The Company, the Independent Life Insurance Company of Dallas, Texas, designed the iStructure Indexed Annuity as a custom payout fixed annuity providing payment growth potential linked to the
performance of an index. The index is the Franklin BofA World Index™, https://www.franklinindices.com/franklin-bofa-world-index . The owner defines a series of future payments at specific future dates.
The Company sets the price and a Participation Rate, as shown in the contract. This annuity is a series of payment streams that each start at its own specific date in the future and, for streams described as
“Certain”, end at a specific date and for streams described as “Life Contingent” end when the specified person, the measuring life, is no longer alive, including never starting if that measuring life is no
longer alive on the start date. The Payment Update Date is a date defined in the annuity contract. The method of increase is described in the contract. The amount of the increase is not guaranteed and
could be zero. Once a payment has increased, it cannot decrease. Once a payment stream has made its first payment it is no longer eligible for increases from the index performance.

All guarantees and protections of the iStructure Indexed Annuity are backed by the claims-paying ability of Independent Life Insurance Company. This product is not FDIC or NCUSIF insured.

The iStructure Indexed Annuity is not a stock market investment and does not directly participate in any stock or equity or debt investments. The index does not include dividends paid on the stocks or
actual interest on the bonds that comprise the index, and therefore do not reflect the total return of these stocks and bonds.

General Tax Information

iStructure has been designed to allow individuals who settle claims using periodic payments that qualify for treatment under IRC Section 104(a)(1) or Section 104(a)(2) to exclude their periodic payments
(including any Indexed payments) from gross income. The iStructure can also be used to fund periodic payments to defer U.S. federal income taxation when neither the claim being settled, nor the agreed
periodic payments (including any Indexed payments), qualify for treatment under IRC 104(a)(1) or IRC 104(a)(2) provided all other related tax rules are met. The iStructure can also be used to fund periodic
payments as part of a IRC 453 installment sale provided all other related tax rules are met. For any of these case categories, the responsibility / liability to make future periodic payments to the
recipient/payee can be transferred to a third party (assignee) and maintain the tax status to the recipient. If the transfer is made to a United States taxpayer/assignee, the transfer must satisfy the
conditions of IRC 130 to be a “Qualified Assignment” and thereby avoid onerous tax results for that assignee. The iStructure has been designed to meet the requirements of a “Qualified Funding Asset” set
forth in IRC 130(d) including: the amount of any payment from the iStructure to the recipient/payee “does not exceed the periodic payment to which it relates.” In other words, the amounts paid from the
iStructure to the assignee will exactly match the amounts the assignee pays to the recipient/payee. In most cases, Independent Life Insurance Company will make the iStructure payments directly to the
recipient/payee as a service to the assignee. This servicing arrangement will have no effect on the tax status of either the recipient/payee or the assignee. If the transfer is to a non-US taxpayer / assignee,
the assignee must satisfy its local tax requirements, which typically do not require a specific relationship between the iStructure payments and the amount the assignee owes the recipient/payee.
Individuals considering an iStructure to fund future periodic payments are advised to seek tax advice from an attorney or financial advisor before agreeing to do so.

iStructure Annuity™, The iStructure Annuity™ and The iStructure Indexed Annuity™ are service marks of Independent Life Insurance Company. © 2021
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The Franklin BofA World Index™ (the “Index”) has been created and is owned by BofA Securities, Inc. and its Affiliates, based on an index licensed from Franklin Templeton Companies, LLC (collectively,
“Licensors”); the Index has been licensed to Independent Life Investment Life Insurance Company (“Independent Life”). Neither Independent Life nor any fixed index annuity (the “Product”) is sponsored,
operated, endorsed, sold or promoted by Licensors. Licensors have not passed on the legality or suitability or appropriateness of, or the accuracy or adequacy of descriptions and disclosures relating to, the
Product, nor make any representation or warranty, express or implied, to the owners of Product or any member of the public regarding the Product or the advisability of purchasing in the Product,
particularly the ability of the Index to track performance of any market or strategy. It is the recommendation of Licensors that individuals consult with a financial professional prior to taking an exposure to
the Product and/or the Index. Licensors’ only relationship to Independent Life is the licensing of certain trademarks and trade names and the Index or components thereof.

The Index has been designed, determined, composed, calculated, maintained and sponsored by Licensors without regard to the Licensee or the Product or its holders. Licensors have no obligation to take
the needs of the Licensee or the holders of the Product into consideration in designing, determining, composing, calculating, maintaining or sponsoring the Index or any decision to cease doing so.

Licensors are not responsible for and have not participated in the determination of the timing of, prices of, or quantities of the Product to be issued or in the determination or calculation of the equation by
which the Product is to be priced, sold, purchased, or redeemed. Licensors have no obligation or liability in connection with the administration, marketing, or trading of the Product. Obligations to make
payments under any Product are solely the obligation of Independent Life pursuant to the terms of the contract between Independent Life and you and are not the responsibility of Licensors.

LICENSORS DO NOT GUARANTEE THE ACCURACY AND/OR THE COMPLETENESS OF THE INDEX OR ANY DATA INCLUDED THEREIN AND LICENSORS SHALL HAVE NO LIABILITY FOR ANY ERRORS, OMISSIONS,
UNAVAILABILITY, OR INTERRUPTIONS THEREIN. LICENSORS MAKE NO WARRANTY, EXPRESS OR IMPLIED, AS TO RESULTS TO BE OBTAINED BY LICENSEE, HOLDERS OF THE PRODUCT OR ANY OTHER PERSON
OR ENTITY FROM THE USE OF THE INDEX OR ANY DATA INCLUDED THEREIN. LICENSORS MAKE NO EXPRESS OR IMPLIED WARRANTIES, AND EXPRESSLY DISCLAIMS ALL WARRANTIES OF MERCHANTABILITY
OR FITNESS FOR A PARTICULAR PURPOSE OR USE, WITH RESPECT TO THE INDEX OR ANY DATA INCLUDED THEREIN. WITHOUT LIMITING ANY OF THE FOREGOING, IN NO EVENT SHALL LICENSORS HAVE ANY
LIABILITY FOR ANY SPECIAL, PUNITIVE, INDIRECT, INCIDENTAL, CONSEQUENTIAL DAMAGES, OR LOST PROFITS, EVEN IF NOTIFIED OF THE POSSIBILITY OF SUCH DAMAGES.

“BofA” and the “Franklin BofA World Index” are trademarks of BofA Securities, Inc. or its Affiliates and have been licensed for use by Independent Life.

No actual financial product which allowed tracking of the performance of the Index was possible before November 1, 2021. Any hypothetical “back-tested” information provided herein is illustrative only
and determined by retroactive application of a back-tested model, itself designed with the benefit of hindsight based on certain data and assumptions and estimates (not all of which may be specified
herein and which are subject to change without notice). These back-tested, hypothetical, historical annualized Index returns have inherent limitations. The results obtained from different models,
assumptions, estimates and/or data may be materially different and might produce significantly different results and may prove to be more appropriate from the results presented herein. Actual
performance will vary, perhaps materially from the performance set forth herein. The performance of the Index does not include fees or cost of any financial instrument referencing the Index. No
representation is made by Licensors that in the future the Index will have the returns illustrated herein. Hypothetical “back-tested” information should not be considered indicative of the actual results that
might be obtained from a financial product or participation in a financial instrument or transaction referencing the Indices. Licensors expressly disclaims any responsibility for (i) the accuracy or
completeness of the models, assumptions, estimates and data used in deriving the hypothetical “back-tested” information, (ii) any errors or omissions in computing or disseminating the hypothetical
“back-tested” information, and (iii) any uses to which the hypothetical “back-tested” information may be put by any recipient of such information.
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