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T       O       D       A       Y               F       O       R               M       O     R   E 
I       N       F       O       R       M       A       T       I       O      N    

THE 

       V       A               P       R       O       G       R       A       M               S       U       M       M       A      R    Y  
THE VA Loan program is a flexible lending solution designed to make home ownership more affordable for

qualified U.S. veterans. With favorable terms, competitive interest rates and no monthly mortgage insurance

premium. VA loans are another great option for U.S. veterans.

       D       E       S       I       G       N       A       T       E       D               F       O       R               B       O       R       R       O       W       E       R       S               W       H   O 
•Are qualified U.S. veterans

•Have limited savings for down payment and closing costs

A       T       -       A       -       G       L       A       N      C    E  
Standard, High balance and Jumbo amounts

No monthly mortgage insurance premiums are

due

Minimum 590 credit score

1-4 unit primary residence properties are eligible

Energy Efficient Mortgages (EEM) allowed •Fixed

and ARM options

LTVs up to 100% for purchase, cash-out

refinance and Interest Rate Reduction

Refinance Loans (RRRLs)

V       A               I       R       R     R     L  
Standard, High balance and Jumbo amounts •Minimum 600

FICO Credit Score for standard and

high balanced loan amounts. Minimum 660 credit score for

jumbo loan amounts •Available to Veterans who are

refinancing an existing VA loan. •Provides for a reduction in

interest rate (unless refinancing an ARM to a fixed rate) •No

income documentation required (unless PIT increases by 20%

or more) •No asset documentation required •Up to 100% LTV

with unlimited CLTV for existing subordinate financing

No appraisal required •No cash-out allowed

       A       D       D       I       T       I       O       N       A       L               P       R       O       G       R       A       M               D       E       T       A       I       L       S               V       A               J       U       M       B   O 
Loan amounts up to $1,500,000 (including VA Funding Fee) with a minimum

credit score fo 580

30 year fixed rate •No bankruptcy or foreclosure within the past seven years

•No housing lates within the last 12 months •The amount of the

entitlement/down payment must equal at least 25% of the property’s

purchase price or notification of value (NOV), whichever is less
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