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Deductions
One Big Beautiful Bill Act: Tax deductions for working Americans and seniors

Below are descriptions of new provisions from the One Big Beautiful Bill Act, signed
into law on July 4, 2025, as Public Law 119-21, that go into effect for 2025.

“MNo Tax on Car Loan Interest”

»  New deduction: Effective for 2025 through 2028, individuals may deduct
interest paid on a loan used to purchase 2 gqualified vahicle, provided the vehicle
is purchased for personal use and meets other eligibility criteria. (Lease
payments do not gqualify)

o Maximum annual deduction is $70,000.
= Deduction phases cut for taxpayers with modified adjusted gross income
over 4100,000 ($200,000 for joint filers).

» Qualified interest To qualify for the deduction, the interest must be paid on 2
loan thatis:

= originated after December 317, 2024,

= usedto purchase a vehicle, the original use of which starts with the
taxpayer [used vehicles do not qualifyl,

o for 2 personal use vehicle (not for business or commercial use) and

= secured by alien on the wvehicla.

If a qualifying vehicle loan is later refinanced, interest paid on the refinanced amountis
eenerzally eligible for the deduction.

» Qualified vehide: A quzlified vehicle is a car minivan, van, SUV, pick-up truck or
motorcycle, with 2 gross vehicle weight rating of less than 14,000 pounds, and
that has undergone final 2ssemkbly in the United States.

»  Taxpayer eligibiliby: Deduction is available for both itemizing and non-itemizing
taxpayers.

o The taxpayer must include the Wehicle Identification Number (VIN) of the
gualified wehicle on the tax return for any year in which the deduction is
claimed.

* Reporting Lenders or other recipients of gualified interest must file information
returns with the IRS and furnish statements to taxpayers showing the total
amount of interest received during the taxable year

» Guidance: The IRS will provide transition relief for tax year 2025 for interest
recipients subject to the new reporting requirements.
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Deduction for Seniors

*  New deduction: Effective for 2025 through 2028, individuals who are age 65
and clder may clzim an additional deduction of §6,000. This new deduction is in
addition to the current additional standard deduction for seniors under existing
2w,

o The 46,000 senior deduction is per eligible individual fi.e., 12,000 total
for a married couple where both spouses qualify).

o Deduction phases cut for takpayers with modified adjusted gross income
over $75,000 ($150,000 for joint filers).

*  Qualifying taupayers: To gualify for the additional deduction, 2 takpayer must
attain age 65 an or before the last day of the tawable year

* Tauxpayer eligibility: Deduction is available for both itemizing and non-itemizing
taupayers.

o Taupayers must.

» include the Social Security Number of the qualifying individual(s)
on the return, and
= file jointly if married, to claim the deduction.
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Cherry Blossom Cookies

Ingredients

+ 1 cup butter, softened

1 cup confectioners' sugar SEF Y _
World Suicide Prevention Day

+ 12 teaspoon salt

SEP 13
+ 2teaspoons maraschino cherry juice Internat’l Choclate Day
» 1/2 teaspoon almond extract SEP15

GreenPeace Day

+ 6drops red food coloring, optional
SEP 20

*  2-1/4 cups all-purpose flour Batman Day
+ 12 cup chopped maraschina cherries
+ 54 milk chocolate kisses, unwrapped
Directions
1. Preheat oven to 35C°. In a large bowl, beat butter, confectioners' sugar and salt

until blended. Beat in cherry juice, extract and, if desired, focd coloring.
Graduzlly beat in flour. Stir in cherries.

SEP 21
World Miniature Golf Day

2. Shapedoughinto 1-in. balls. Place 1in. apart on greased baking sheets.

SEP 23

3. Bzke B-10 minutes or until bottoms are light brown. Immediately press a Nat! Uoter Registration Day

chocolate kiss into center of each cookie (cookie will crack around edeel. Cool on

pans 2 minutes. Remove to wire racks to cool. SEP 25
National Daughters Day

Nutrition Facts
SEP 28
1 cookie: 85 calories, 5g fat (3g saturated fatl, 10mg cholesterol, 51mg sodium, 10g National Good Neighbor Day
carbohydrate 5g sugars, O fiber], 1g protein.
ydrate [5g sug l1gp cepag
Total Time Prep: 20 min. Bake: 10 min. Yield: 4-1/2 dozen cookies Internat’l Podcast Day

https/iwww tastecthome.com/recipes/cherry-kiss-cookies/
corinnejthompson@sedillollc.com

602-241-0712


mailto:corinnejthompson@sedillollc.com

1970'S TV WORD SEARCH PUZZLE

FORMS OF
PAYMENT NOW X =
N L R C
ACCEPTED: A E R O
P L Z R
e VISA M P B E
e MASTERCARD O U G N
¢ AMERICAN CcC O uU C
EXPRESS S G N L
e DISCOVER CARD e = =
E D M K
e CASH H E K H
e PERSONAL T B X
CHECK M L Yy &
M Q Z2 O
G Y N G
A S | MM
G N E K
F A C H

M S F A N T A &5 Y | S
T H E Jd:E E: F:E R .95 0
oK o FE O RoDOCFE L LE T ELS
R K D JRAR | TP B
L L I MY E N R A B N
A L L I N T HE F A M
oA NQ Y d U SS Y AT
A K PM S B T RND T
cC Cc s v P HE UO A Z
X MM A E L ¥ O B Y G
KA U W L GG R T W P
Y E A AN P A 1L NV P B
N L G E A DB QY G T
T T G A ¥ O ZFZ2 D s L T
H:oR B B Nl A Z R R
E B U A QY HH Z M L
R NN MS FREP F T
CcC Z N A MOWE C |1 L
AR LS E S AN G EL

L A N D
N S Z2 D
Nl Z S
N X E S
¥ M FP L
Y B
C A L 1
S 5 A O
P H N N
A X D |
O A O C
w H F W
sS wWw T O
E I H M
E N E A
G P L N
E P O: P
o P S VWV
SNl

ALL IN THE FAMILY
BARMEY MILLER
BIONIC WYWOMARM

BOMAMNZA
BRADY BUMNCH

/Fax imes Septemnber 2025/

SEDILLO & ASSOCIATES, LLC

10220 North 31<t Ave, Suite 129
Phoenix, AZ 85051
602-241-0712 ph
602-241-1177 fax
corinnejthompson@sedillollc.com

CHARLIES AMNGELS
EMERGEMCY
FAMNTASY ISLAMND
GOOoD TIMES
GUNSMOKE

HAPPY DAYS
HOGANS HEROES
LAND OF THE LOST
MIGHT GALLERY
POLICE WOMAN

www. WordSearchAddict.com

£ 4

[N \ -

We Love Referrals!

ROCKFORD FILES
THE JEFFERSOMNS
THE ODD COUFPLE
THE WALTONS
THREES COMPAMNY



