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Independent Aud i tors ' Repor t 

B o a r d of T rus tees 
Townsh ip of Barr ington 
Barr ington, IL 

W e have audi ted the a c c o m p a n y i n g f inancial s ta tements of the Townsh ip of Barr ington (the "Township" ) , 
Barr ington, IL, a s of and for the year e n d e d February 28 , 2013 , and the related notes to the f inancial s ta tements , 
wh ich col lect ively compr i se the Townsh ip ' s bas ic f inancial s ta tements as l isted in the table of contents. T h e 
prior f inancial s ta tements of the Townsh ip of Barr ington for the year ended February 29 , 2 0 1 2 , were exam ined 
by other audi tors, w h o s e report dated March 30, 2012 , e x p r e s s e d an unqual i f ied opin ion on those s ta tements . 

Management's Responsibil ity for the Financial Statements 

M a n a g e m e n t is respons ib le for the preparat ion and fair presentat ion of these f inancia l s ta tements in a c c o r d a n c e 
with the modi f ied c a s h bas is of account ing desc r ibed in Note 1; this inc ludes determin ing that the modi f ied c a s h 
bas is of account ing is an accep tab le bas is for the preparat ion of the f inancial s ta tements in the c i r cums tances . 
M a n a g e m e n t is a lso respons ib le for the des ign , implementat ion, and ma in tenance of internal control relevant to 
the preparat ion and fair presentat ion of f inancial s ta tements that are free from mater ia l miss ta tement , whether 
due to error or f raud. 

Auditor's Responsibil ity 

Our responsibi l i ty is to e x p r e s s op in ions on these f inancial s ta tements b a s e d on our audit. W e conduc ted our 
audit in a c c o r d a n c e with audit ing s tandards genera l ly a c c e p t e d in the Uni ted S ta tes of A m e r i c a . T h o s e 
s tandards require that w e plan and perform the audit to obtain reasonab le a s s u r a n c e about whether the 
f inancial s ta tements a re free from mater ial miss ta tement . 

A n audit invo lves per forming p rocedures to obtain audit ev idence about the amoun ts and d isc losure in the 
f inancial s ta tements . T h e p rocedures se lec ted d e p e n d on the auditor 's judgment , inc luding the a s s e s s m e n t of 
the r isks of mater ial m iss ta tement of the f inancial s ta tements , whether due to fraud or error. In mak ing those 
risk a s s e s s m e n t s , the audi tor cons ide rs internal control relevant to the entity's preparat ion and fair presentat ion 
of the f inancial s ta tements in order to des ign audit p rocedures that are appropr iate in the c i r cums tances , but not 
for the purpose of exp ress ing an opinion on the e f fec t iveness of the entity's internal contro l . Accord ing ly , w e 
e x p r e s s no s u c h op in ion. A n audit a l so inc ludes evaluat ing the appropr ia teness of accoun t ing pol ic ies used and 
the r e a s o n a b l e n e s s of signif icant account ing es t imates m a d e by managemen t , a s wel l a s evaluat ing the overal l 
presentat ion of the f inancia l s ta tements . 

W e bel ieve that the audit ev i dence we have obta ined is suff icient and appropr iate to prov ide a bas is for our audit 
op in ions . 
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Opinion 

In our op in ion, the f inancial s ta tements referred to above present fairly, in all mater ia l respec ts , the respec t ive 
f inancial pos i t ion-mod i f ied c a s h bas is of the governmenta l act ivi t ies, e a c h major fund and the aggregate 
remain ing fund information of the Townsh ip of Barr ington, Barr ington, IL, a s of February 28 , 2013 , and the 
respect ive c h a n g e s in f inancial pos i t i on -mod i f ied c a s h bas is , thereof for the year then ended in a c c o r d a n c e with 
the bas is of account ing as Desc r i bed in Note 1. 

Basis of Account ing 

W e draw attention to Note 1 of the f inancia l s ta tements , which desc r ibes the bas is of account ing . T h e f inancial 
s ta tements are p repared on the modi f ied c a s h bas is of account ing , wh ich is a bas is of account ing other than 
account ing pr inc ip les genera l ly accep ted in the Uni ted Sta tes of A m e r i c a . Our opinion is not modi f ied with 
respect to that matter. 

Disclaimer of Opinion on Supplementary Information 

O u r audit w a s conduc ted for the pu rpose of forming opin ions on the f inancial s ta tements that col lect ive ly 
compr i se the Townsh ip of Barr ington, Barr ington, IL's bas ic f inancial s ta tements . T h e managemen t ' s d i scuss ion 
and ana lys i s , the Illinois Mun ic ipa l Ret i rement F u n d - schedu le of funding p rogress and budgetary c o m p a r i s o n 
information on pages 3-7, 22 and 23 -26 , wh ich are the responsibi l i ty of managemen t , and presented for 
pu rposes of addit ional ana lys is and are not a required part of the bas i c f inancia l s ta tements . S u c h information 
has not been sub jected to the audit ing p rocedures appl ied in the audit of the bas i c f inancial s ta tements , and 
accord ing ly , w e do not e x p r e s s an opin ion or provide any a s s u r a n c e on it. 

E v a n s , Marsha l l & P e a s e , P C . 
Cert i f ied Pub l i c Accoun tan t s 

Rol l ing M e a d o w s , IL 
J u n e 7, 2013 
(15) 
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TOWNSHIP O F B A R R I N G T O N , ILLINOIS 

M A N A G E M E N T DISCUSSION AND ANALYSIS 

Th is sect ion of the Townsh ip of Barr ington 's annua l f inancial report, the M a n a g e m e n t ' s D i s c u s s i o n and A n a l y s i s 
( "MD&A") is the d i s cuss i on and ana lys is of the Townsh ip ' s f inancial per fo rmance and prov ides an overal l rev iew of 
the Townsh ip ' s f inancia l activi t ies for the f iscal year ended February 28, 2013 . 

T h e m a n a g e m e n t of the Townsh ip e n c o u r a g e s readers to cons ider the information p resented herein in conjunct ion 
with the bas i c f inancia l s ta tements to e n h a n c e their unders tand ing of the T o w n s h i p ' s f inancia l pe r fo rmance . 

General Background 

Barr ington T o w n s h i p is a local unit of government es tab l i shed in 1850 to se r ve its res idents . T o d a y Barr ington 
Townsh ip se rves approx imate ly 16,000 res idents . T h e Townsh ip cove rs 36 squa re mi les . Included in its borders 
are the v i l lages of Barr ington, Sou th Barr ington, Barr ington Hil ls, V i l l age of Inverness and the V i l lage of Hof fman 
Es ta tes . 

T h e Town F u n d suppor ts , but is not l imited to: 
• T h e del ivery of se rv i ces to Townsh ip res idents through contr ibut ions to Heal th and H u m a n S e r v i c e s 
• A s s e s s o r ' s a s s i s t a n c e which inc ludes mult iple se rv i ces to include taxpayer record information, a s s i s t a n c e 

with a p p e a l s , property character is t ics and c lass i f ica t ion, and tax identif ication n u m b e r s to n a m e a few. 
• Transpor ta t ion a s s i s t a n c e for sen ior c i t i zens and the phys ica l ly cha l l enged . 
• Voter registrat ion serv ice . 
• H a n d i c a p park ing tag se rv i ce . 
• S o c i a l W o r k e r support . 
• M a i n t e n a n c e of Townsh ip roads . 

T h e G e n e r a l A s s i s t a n c e F u n d suppor ts , but is not l imited to: 
• F inanc ia l suppor t for res idents who have l imited resou rces or none. 
• F inanc ia l suppor t for res idents w h o are u n e m p l o y e d or d i sab led without any other forms of i ncome. 
• E m e r g e n c y a id and ass i s t ance . 

Financial Highlights 

Barr ington T o w n s h i p cont inues to opera te under the restr ict ions of the Proper ty T a x Ex tens ion Limitat ion L a w 
( P T E L L ) . T h e "tax c a p s " limit the annua l growth of the Townsh ip ' s pr imary revenue sou rce to the annua l C P I index 
factor. Th is l imitat ion, c o m b i n e d with the recent low rate of return on investments has required the Townsh ip to use 
its fund b a l a n c e s to c o m p e n s a t e any defici ts be tween revenues rece ived and expend i tu res d i sbursed in the 
operat ing funds . T h e Townsh ip B o a r d rout inely moni tors the receipt of r evenues and d i sbu rsemen ts of 
expend i tu res in order to ensu re the min imizat ion of a deficit be tween revenue and e x p e n s e leve ls . 

Pr imary ef fects on f iscal 2013 operat ing resul ts inc lude the fol lowing: 

• T h e Townsh ip ' s total net posit ion w a s $637 ,567 as of February 29 , 2 0 1 2 . T h e net posit ion w a s d e c r e a s e d 
to $621 ,922 a s of February 28 , 2 0 1 3 , a d e c r e a s e of $15 ,645 . 

• A s of the c l o s e of the current f iscal year , the Townsh ip ' s governmenta l funds reported a comb ined end ing 
fund ba lance of $567 ,273 , a d e c r e a s e of $14 ,087 in c o m p a r i s o n with the prior year . 

Overview of the Financial Statements 

Th is f inancial report cons is t s of three parts - m a n a g e m e n t ' s d i scuss ion and ana lys i s (this sect ion) , bas i c f inancia l 
s ta tements and requi red supp lemen ta ry informat ion. T h e bas i c f inancial s ta tements inc lude two kinds of s ta tements 
that present different v iews of the T o w n s h i p . 
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TOWNSHIP OF B A R R I N G T O N , ILLINOIS 

M A N A G E M E N T DISCUSSION AND ANALYSIS 

• The statement of net position and statement of activities are government-wide f inancial s ta tements that 
provide both short- term and long-term information about the Tow/nship 's overal l f inancial s tatus. 

• T h e remain ing s ta tements are fund f inancial s ta tements that focus on individual parts of the Tow^nship. 
Fund s ta tements genera l ly report operat ion in more detail than the government -w ide f inancial s ta tements . 

T h e f inancial s ta tements a lso inc lude many notes. T h e s e expla in s o m e of the information in the s ta tements and 
provide more detai led data . T h e s ta tements are fo l lowed by a sec t ion of required supp lementa ry information that 
further exp la ins and suppor ts the f inancia l s ta tements . 

T h e major features of the Townsh ip ' s f inancial s ta tements , including the portion of the Townsh ip ' s activit ies they 
cover and the types of information they conta in , are shown in the fol lowing table. 

Major Features of the Government-Wide and Fund Financial Statements 

Governmen t -
w ide S ta tements 

Fund F inanc ia l -
Gove rnmen ta l 
Funds 

Fund F inanc ia l -
Propr ietary 
F u n d s 

Fund F inanc ia l -
F iduc iary F u n d s 

S c o p e Entire Townsh ip 
(except f iduciary 
funds) 

T h e activit ies of 
the Townsh ip 
that are not 
proprietary or 
f iduciary such as 
educat iona l and 
operat ions and 
ma in tenance 

Act ivi t ies the 
Townsh ip 
opera tes s imi lar 
to private 
bus iness 

A s s e t s held by 
the Townsh ip on 
behalf of 
s o m e o n e e lse 
such as student 
activit ies mon ies 

Requ i red 
f inancial 
s ta tements 

S ta tement of net 
posit ion (deficit) 
and s ta tement of 
activit ies 

B a l a n c e sheet , 
s tatement of 
revenues , 
expendi tures and 
c h a n g e s in fund 
ba lance (deficit) 

S ta tement of net 
posi t ion, 
s tatement of 
revenues , 
e x p e n s e s and 
c h a n g e s in net 
posi t ion and 
s ta tement of 
c a s h f lows 

Sta tement of 
f iduciary net 
asse t s 

Accoun t ing bas is 
and 
m e a s u r e m e n t 
focus 

Modi f ied c a s h 
bas is accoun t ing 
and e c o n o m i c 
resou rces focus 

C a s h bas is 
account ing and 
current f inancial 
resources focus 

C a s h bas i s 
account ing and 
e c o n o m i c 
resou rces focus 

C a s h bas is 
account ing and 
e c o n o m i c 
resources focus 

Type of 
asset/ l iabi l i ty 
information 

All a s s e t s and 
l iabil i t ies, both 
f inancial and 
capi ta l , short-
term and long-
term 

R e v e n u e s for 
wh ich c a s h is 
rece ived during 
the year; no 
capital asse t s or 
long-term 
liabilities 
inc luded 

All a s s e t s and 
liabil it ies; both 
f inancial and 
capi ta l ; short-
term and long-
term 

All asse t s and 
liabil it ies, both 
short- term and 
long- term; funds 
may contain 
capital asse t s 

T y p e of 
inf low/outf low 
information 

All revenue 
rece ived and 
e x p e n s e s 
d i sbursed dur ing 
the f iscal year 

R e v e n u e s for 
wh ich c a s h is 
rece ived during 
the year. 
Expend i tu res 
when goods and 
serv ices have 
been paid for. 

All r evenues and 
e x p e n s e s during 
the year 

All addi t ions or 
deduct ions 
during the year 
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TOWNSHIP O F B A R R I N G T O N , ILLINOIS 

M A N A G E M E N T DISCUSSION AND ANALYSIS 

T h e remainder of this overv iew sect ion of m a n a g e m e n t ' s d i s cuss i on and ana lys is highl ights the structure and 
contents of e a c h of the s ta tements . 

Government-Wide Financial Statements 

T h e government -w ide f inancia l s ta tements report information about the Townsh ip as a whole us ing account ing 
methods s imi lar to those u s e d by pr ivate-sector c o m p a n i e s . T h e statement of net posi t ion inc ludes all of the 
Townsh ip ' s a s s e t s and l iabil i t ies. All the current year ' s revenues rece ived and e x p e n s e s d i sbu rsed are accoun ted 
for in the s ta tement of act iv i t ies. 

Unl ike a private sec tor c o m p a n y , the Townsh ip cannot readi ly conver t f ixed a s s e t s to l iquid a s s e t s . T o w n s h i p s c a n , 
and some t imes do, conver t f ixed asse t s to c a s h through the sa le of property; howeve r this is a rare event and not 
eas i ly a c c o m p l i s h e d . 

T h e government -w ide f inancia l s ta tements report the Townsh ip ' s net pos i t ions and how they have c h a n g e d 
throughout the year . Net posi t ions - the d i f ference be tween the Townsh ip ' s asse t s and liabil it ies - are one way to 
m e a s u r e the T o w n s h i p ' s f inancia l heal th or posi t ion. 

• O v e r t ime, i n c reases or d e c r e a s e s in the T o w n s h i p ' s net asse t s a re an indicator of whether its f inancia l 
posi t ion is improv ing or deter iorat ing, respect ive ly . 

• T o a s s e s s the Townsh ip ' s overal l heal th, one n e e d s to cons ider addi t ional non- f inancia l factors, such as 
c h a n g e s in the Townsh ip ' s property tax b a s e and the condi t ion of faci l i t ies. 

In the government -w ide f inancia l s ta tements , the T o w n s h i p ' s activi t ies are p resen ted a s fo l lows: 

• Governmental activities - Mos t of the T o w n s h i p ' s bas i c se rv i ces are inc luded here , such a s support 
se rv i ces , commun i t y p rograms and admin is t ra t ion. Proper ty taxes f inance mos t of these act ivi t ies. 

Fund Financial Statements 

T h e fund f inancial s ta tements provide more detai led information about the T o w n s h i p ' s funds, focus ing on its most 
signif icant or "major" funds - not the Townsh ip a s a who le . F u n d s are account ing d e v i c e s the Townsh ip u s e s to 
keep track of spec i f i c s o u r c e s of funding and spend ing on part icular p rograms and to demons t ra te comp l i ance with 
var ious regulatory requ i rements . 

• S o m e funds are requi red by state law. 

• T h e T o w n s h i p es tab l i shes other funds to control and m a n a g e m o n e y for part icular p u r p o s e s or to s h o w that 
it is proper ly us ing certain revenues . 

T h e Townsh ip has o n e kind of fund type: 

Governmental funds - T h e Townsh ip ' s bas ic se rv i ces are inc luded in governmenta l funds, wh ich genera l ly focus on 
(1) how c a s h , and other f inancia l a s s e t s that c a n readi ly be conver ted to c a s h , f low in and out, and (2) the ba lances 
left at year -end that are ava i lab le for spend ing . Consequen t l y , the governmenta l funds s ta tements provide a 
detai led short - term v iew that he lps one de termine whether there are more or fewer f inancia l r esou rces that c a n be 
spent in the near future to f inance the Townsh ip ' s p rog rams . B e c a u s e this information d o e s not e n c o m p a s s the 
addit ional long-term focus of the government -w ide s ta tements , addi t ional informat ion is inc luded as a separa te 
s tatement exp la in ing the relat ionship (or d i f ferences) be tween them. 
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TOWNSHIP OF BARRINGTON, ILLINOIS 

M A N A G E M E N T DISCUSSION AND ANALYSIS 

Financial Analysis of the Township as a Whole 

Statement of Net Position: 
Governmen ta l Activi t ies 
2013 2012 

A s s e t s : 
Current asse ts 
Capi ta l asse t s ( less depreciat ion) 

$ 567,273 
54,649 

$ 581,360 
56,207 

Total asse t s 621 ,922 637,567 

Net Pos i t ion : 
Net investment in capital a s s e t s 
Restr ic ted 
Unrestr ic ted 

54,649 
292 ,237 
275 ,036 

56,207 
326,658 
254,702 

Total Net Pos i t ion $ 621,922 $ 637,567 

Statement of Activities: 
Governmen ta l Activi t ies 
2013 2012 

R e v e n u e s R e c e i v e d 
G e n e r a l R e v e n u e s R e c e i v e d : 

Proper ty taxes 
P e r s o n a l property rep lacement taxes 
Interest 
Other 

$ 376 ,053 
3,257 
1,367 

14,682 

$ 413,632 
3,371 
1,214 

19,702 

Total G e n e r a l R e v e n u e s R e c e i v e d 395 ,359 437 ,919 

Total R e v e n u e s R e c e i v e d 395 ,359 437 ,919 

E x p e n s e s D isbu rsed : 

Administ rat ion 
Heal th and Soc ia l S e r v i c e s 
H o m e Rel ie f 
C e m e t e r y 
Cont rac tua l 

275 ,737 
110,601 

3,040 
8,042 

13,584 

326,771 
167,605 

7,219 

Total E x p e n s e s D i sbu rsed 411 ,004 501,595 

C h a n g e in Net Pos i t ion $ (15,645) $ (63,676) 
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TOWNSHIP O F B A R R I N G T O N , ILLINOIS 

M A N A G E M E N T DISCUSSION AND ANALYSIS 

T h e Townsh ip ant ic ipated a slight d e c r e a s e in r evenue from the tax -capped tax levy. 

T h e Townsh ip ' s total r evenues were $395 ,359 f rom governmenta l activi t ies. L o c a l taxes (predominant ly real estate 
taxes) were $376 ,053 of the total. Investments ea rned $1 ,367 . M i sce l l aneous i ncome (e.g. persona l property 
rep lacement taxes , refund rebate and other) m a d e up the ba lance . 

Tota l cos ts for all governmenta l p rograms totaled $411 ,004 . Of this total, $275 ,737 w a s for administ rat ion, 
$110,601 w a s for health and soc ia l se rv i ces , $3 ,040 w a s for h o m e relief, $8 ,042 w a s for cemetery , and $13 ,584 
w a s for contractual se r v i ces . 

A s noted earl ier net posi t ion m a y se rve as a usefu l indicator of a Townsh ip ' s f inancia l posi t ion. T h e Townsh ip ' s 
overal l f inancial posi t ion and results of opera t ions h a s sl ightly dec l ined during the f isca l year ended February 28 , 
2013 result ing in a net posi t ion ba lance of $621 ,922 . T h e ba lance of net posi t ion cons is ts of net investment in 
capi ta l asse t s ($54,649) , restr icted ($292,237) and unrestr ic ted ($275,036) . S e e Note 1, letter H. 

Town Fund Budgetary Highlights 

T h e total actual expend i tu res d i sbursed of $409 ,446 we re sl ightly less than the budge ted expend i tu res d i sbursed of 
$523 ,374 by a total of $113 ,928 . 

Capital Assets and Debt Administration 

Capital Assets (See Note 4) 

A s of February 28 , 2013 the Townsh ip had $54 ,649 net investment in capi ta l asse t s (net of depreciat ion) , including 
land, bui ld ings and improvements , and furniture, equ ipment and veh ic les . T h e current year addi t ions inc luded 
furniture, equ ipment and veh ic les pu rchased in the amount of $2 ,182 . 

Contacting the Township's Financial Management Team 

Th is f inancial report is des igned to prov ide the T o w n s h i p ' s c i t izens, taxpayers , cus tomers , investors and credi tors 
with a genera l ove rv iew of the Townsh ip ' s f i nances and to demonst ra te the T o w n s h i p ' s accountabi l i ty for the m o n e y 
it rece ives . If you have quest ions regard ing this report, or need addit ional f inancia l informat ion, contact the 
Townsh ip ' s Supe rv i so r at (847) 3 8 1 - 5 6 3 2 . 
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(THIS P A G E I N T E N T I O N A L L Y L E F T B L A N K ) 



E X H I B I T A 

T O W N S H I P O F B A R R I N G T O N , ILL INOIS 
S T A T E M E N T O F N E T P O S I T I O N 

M O D I F I E D C A S H B A S I S 
F E B R U A R Y 2 8 , 2 0 1 3 

Gove rnmen ta l 
Act iv i t ies 

A S S E T S 

Current a s s e t s : 

C a s t i and Investments $ 567 ,273 

Total Current A s s e t s 567 ,273 

Cap i ta l A s s e t s : 

Land 29 ,000 
Bui ld ings and Improvements 139,803 
Furni ture, Equ ipment & Vetnicles 2,182 

170,985 

L e s s : A c c u m u l a t e d Deprec ia t ion (116,336) 

Tota l Cap i ta l A s s e t s , Net of Deprec ia t ion 54 ,649 

Total A s s e t s 621 ,922 

N E T P O S I T I O N 

Net investment in capital a s s e t s 54 ,649 
Rest r ic ted 292 ,237 
Unrest r ic ted 275 ,036 

Tota l Net Pos i t ion $ 621 ,922 

T h e a c c o m p a n y i n g notes to the f inancia l s ta tements are an integral part of this statement. 
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E X H I B I T B 
T O W N S H I P O F B A R R I N G T O N , ILLINOIS 

S T A T E M E N T O F A C T I V I T I E S 
M O D I F I E D C A S H B A S I S 

Y E A R E N D E D F E B R U A R Y 28 , 2013 

Func t ions / P rog rams 
E x p e n s e s 
D i sbu rsed 

P r o g r a m R e v e n u e s R e c e i v e d 
Cap i ta l 

C t i a rges for Grants and 
Se rv i ces Contr ibut ions 

E x c e s s (Def ic iency) 
of R e v e n u e s R e c e i v e d 

Ove r E x p e n s e s 
D isbursed and C h a n g e s 

in Net Pos i t ion 

Gove rnmen ta l 
Act iv i t ies 

Governmen ta l Act iv i t ies; 
Administrat ion 
Health and Soc ia l Se rv i ces 
H o m e Rel ief 
Cemete ry 
Cont rac tua l 

275 ,737 
110,601 

3,040 
8,042 

13,584 

(275,737) 
(110,601) 

(3,040) 
(8,042) 

(13,584) 

Tota l Gove rnmen ta l Act iv i t ies $ 411 ,004 (411,004) 

G e n e r a l R e v e n u e s R e c e i v e d : 

T a x e s : 
Proper ty taxes 376 ,053 
R e p l a c e m e n t taxes 3,257 

Interest 1,367 
M i s c e l l a n e o u s 14,682 

Total G e n e r a l R e v e n u e s Co l lec ted 395 ,359 

C h a n g e in Net Pos i t ion (15,645) 

Net Pos i t ion , Beg inn ing 637 ,567 

Net Pos i t i on , End ing _$ 621 ,922 

* Th is amount exc ludes the deprec iat ion that is inc luded in the direct e x p e n s e s d i sbu rsed of the var ious funct ions /programs. 

T h e a c c o m p a n y i n g notes to the f inancial s ta tements are an integral part of this statement. 
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E X H I B I T C 
T O W N S H I P O F B A R R I N G T O N , ILL INOIS 

S T A T E M E N T O F A S S E T S , L IABIL IT IES A N D 
F U N D B A L A N C E S - M O D I F I E D C A S H B A S I S 

G O V E R N M E N T A L F U N D S 
F E B R U A R Y 28 , 2 0 1 3 

T o w n 
F u n d 

G e n e r a l 
A s s i s t a n c e 

Fund 

Total 
Gove rnmen ta l 

F u n d s 

A S S E T S 

C a s h and Investnnents 
D u e from Town Fund 

$ 327 ,360 $ 239 ,913 
52,324 

$ 567 ,273 
52,324 

Total A s s e t s $ 327 ,360 $ 292 ,237 $ 619 ,597 

L IABIL IT IES 

D u e to G e n e r a l A s s i s t a n c e F u n d $ 52,324 $ _ $ 52,324 

Total Liabil i t ies 52 ,324 52,324 

F U N D B A L A N C E S 

Rest r ic ted 
U n a s s i g n e d 275 ,036 

292 ,237 292 ,237 
275 ,036 

Total Fund B a l a n c e s 275 ,036 292 ,237 567 ,273 

Total Liabil i t ies and Fund B a l a n c e s $ 327 ,360 $ 292 ,237 $ 619 ,597 

T h e a c c o m p a n y i n g notes to the f inancial s ta tements a re an integral part of this s ta tement . 
10 



E X H I B I T C 
( C O N T ' D ) 

T O W N S H I P O F B A R R I N G T O N , ILLINOIS 
R E C O N C I L I A T I O N O F T H E G O V E R N M E N T A L F U N D S S T A T E M E N T O F A S S E T S , L IABIL IT IES A N D 

F U N D B A L A N C E S - M O D I F I E D C A S H B A S I S T O T H E S T A T E M E N T O F N E T P O S I T I O N ( M O D I F I E D C A S H B A S I S ) 

A m o u n t s reported for governmenta l activit ies in ttie statement of a s s e t s , liabilities 
and fund ba lances - modi f ied c a s h bas is are different b e c a u s e : 

W h e n capital asse t s that are to be used in governmenta l activi t ies are pu rchased or 
const ruc ted, the cost of those a s s e t s are reported as expend i tu res d isbursed in 
governmenta l funds. However , the statement of net posit ion inc ludes those capital 
a s s e t s a m o n g the a s s e t s of the Townsh ip a s a whole . 

Total fund ba lances -governmenta l funds (Exhibit C ) $ 567,273 

C o s t of capi ta l a s s e t s : 
Land 
Bui ld ings and Improvements 
Furni ture, Equ ipment & Veh i c l es 

$ 29,000 
139,803 

2,182 

170,985 

A c c u m u l a t e d Deprec ia t ion (116,336) 

54,649 

Net posit ion of governmenta l activi t ies (Exhibit A) $ 621,922 

T h e a c c o m p a n y i n g notes to the f inancial s ta tements are an integral part of this s tatement . 
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E X H I B I T D 
T O W N S H I P O F B A R R I N G T O N , ILLINOIS 

S T A T E M E N T O F R E V E N U E S R E C E I V E D , E X P E N D I T U R E S D I S B U R S E D 
A N D C H A N G E S IN F U N D B A L A N C E S 

G O V E R N M E N T A L F U N D S 
F O R T H E Y E A R E N D E D F E B R U A R Y 28, 2013 

G e n e r a l Total 
T o w n A s s i s t a n c e Governnnental 
Fund F u n d Funds 

R e v e n u e s R e c e i v e d 
Property T a x e s 
Rep lacemen t T a x e s 
Interest 
M isce l l aneous 

$ 384,898 
3,257 

736 
14,682 

$ (8,845) 

631 

$ 376 ,053 
3,257 
1,367 

14,682 

Total R e v e n u e s R e c e i v e d 403 ,573 (8,214) 395 ,359 

Expend i tu res D i sbu rsed 
Current 

Administ rat ion 
Heal th and Soc ia l S e r v i c e s 
H o m e Rel ief 
Ceme te ry 
Cont rac tua l 

248 ,830 
110,601 

8,042 
13,584 

23 ,167 

3,040 

271 ,997 
110,601 

3,040 
8,042 

13,584 

Capi ta l outlay 2,182 2,182 

Total Expend i tu res D i sbu rsed 383 ,239 26 ,207 409 ,446 

E x c e s s of R e v e n u e s O v e r Expend i tu res 20 ,334 (34,421) (14,087) 

Net C h a n g e in F u n d B a l a n c e s 20,334 (34,421) (14,087) 

F u n d B a l a n c e , Beq inn inq of Y e a r 254 ,702 326 ,658 581 ,360 

F u n d B a l a n c e , E n d of Y e a r $ 275 ,036 $ 292 ,237 $ 567 ,273 

T h e a c c o m p a n y i n g notes to the f inancial s ta tements are an integral part of this statement. 
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E X H I B I T D 
( C O N T ' D ) 

T O W N S H I P O F B A R R I N G T O N , ILLINOIS 
R E C O N C I L I A T I O N O F T H E G O V E R N M E N T A L F U N D S S T A T E M E N T O F R E V E N U E S 

R E C E I V E D , E X P E N D I T U R E S D I S B U R S E D A N D C H A N G E S IN F U N D B A L A N C E S 
T O T H E S T A T E M E N T O F A C T I V I T I E S ( C A S H B A S I S ) 

Capi ta l out lays are reported in governnnental funds as expendi tures d i sbu rsed . How/ever, 
in the statement of activit ies, the cost of those a s s e t s is a l located over their es t imated 
useful l ives as depreciat ion e x p e n s e . A s a result, fund ba lance d e c r e a s e s by the 
amount of f inancial resources expended , w h e r e a s net asse t s d e c r e a s e by the amount 
of deprec iat ion e x p e n s e charged for the year . Cap i ta l out lays for i tems be low the 
District's capi ta l izat ion policy limits and repairs and ma in tenance are e x p e n s e d . A l s o , 
when these asse t s are d i sposed of before they are fully deprec ia ted , the loss is 
reported on the statement of activit ies, thereby further dec reas ing net a s s e t s . 

Total net change in fund ba lances -governmenta l funds (Exhibit D) $ (14,087) 

Deprec ia t ion e x p e n s e 
Cap i ta l outlay over capital izat ion limits 

$ (3,740) 
2,182 

(1,558) 

C h a n g e in net posi t ion of governmenta l activit ies (Exhibit B) $ (15,645) 

The accompany ing notes to the f inancial s tatements are an integral part of this statement. 
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N O T E S T O FINANCIAL S T A T E M E N T S 

N O T E 1 - S U M M A R Y OF SIGNIFICANT A C C O U N T I N G POLICIES 

Barr ington Towns t i i p ' s (the Townsh ip ) account ing po l ic ies con fo rm to the p rescr ibed bas is of account ing that 
demons t ra ted comp l i ance with the c a s h bas is and budget laws for governments of this type within the State of 
Illinois. T h e G o v e r n m e n t a l Accoun t i ng S tanda rds B o a r d , ( G A S B ) is the accep ted s tandard-set t ing body for 
es tab l ish ing governmenta l account ing and f inancial report ing pr inc ip les. T h e more signif icant of the Townsh ip ' s 
account ing pol ic ies are desc r i bed be low. 

A. Financial Reporting Entity 

A s def ined by account ing pr incip les genera l ly accep ted in the Uni ted Sta tes of A m e r i c a , the f inancial 
report ing entity cons is t s of the pr imary government , as wel l as componen t units. T h e f inancial data of 
the componen t units are inc luded in the Townsh ip ' s report ing entity b e c a u s e of the s ign i f i cance of their 
operat ional or f inancia l re lat ionship with the T o w n s h i p . F inanc ia l accountabi l i ty is def ined as : (1) 
Appo in tment of vot ing majority of the componen t unit 's board , and either a) the ability to impose its will 
by the pr imary government , or b) the possibi l i ty that the componen t unit will provide a f inancia l benefit 
to, or impose a f inancial burden on , the pr imary government ; or (2) F i sca l d e p e n d e n c y on the pr imary 
government . 

T h e Townsh ip has de termined that no other ou ts ide a g e n c y meets the a b o v e criteria and therefore, no 
other a g e n c y has been inc luded as a componen t unit in the Townsh ip ' s f inancia l s ta tements . In 
addi t ion, the Townsh ip is not aware of any entity that wou ld exe rc i se such overs ight that would result in 
the Townsh ip be ing cons ide red a componen t unit of the entity. 

B. Basis of Presentation - Fund Account ing 

Government-wide Financial Statements 

T h e S ta tement of Net Pos i t ion and S ta temen t of Act iv i t ies d isp lay information about the 
Townsh ip a s a who le . T h e y inc lude all funds of the report ing entity except for f iduciary funds. 
T h e s e s ta tements d ist inguish be tween governmenta l and bus iness - t ype activi t ies. 
G o v e r n m e n t a l activi t ies genera l ly are f i nanced through taxes , in tergovernmenta l revenues , and 
other n o n - e x c h a n g e revenues . Bus iness - t ype activi t ies are f inanced in who le or in part by fees 
cha rged to external part ies for g o o d s or se r v i ces . The re are no bus iness - t ype act ivi t ies within 
the T o w n s h i p . 

T h e s ta tement of activit ies demons t ra tes the deg ree to wh ich the direct e x p e n s e s of a g iven 
funct ion, s e g m e n t or p rogram are offset by p rog ram revenues . Direct e x p e n s e s are those that 
are c lear ly identi f iable with a spec i f ic funct ion or segmen t . Indirect e x p e n s e s not a l located to 
funct ions are reported separa te ly . Interest on genera l long-term debt is cons ide red such an 
indirect e x p e n s e . Deprec ia t ion e x p e n s e is speci f ica l ly identif ied by funct ion and is inc luded in 
the direct e x p e n s e s of e a c h funct ion. P r o g r a m revenues inc lude 1) cha rges to cus tomers or 
app l i can ts w h o pu rchase , use , or direct ly benefi t f rom goods , se rv i ces , or pr iv i leges prov ided by 
a g iven funct ion or segmen t and 2) grants and s tandard revenues that are restr icted to meet ing 
the operat iona l or capi ta l requ i rements of a part icular funct ion or s e g m e n t . T a x e s and other 
i tems not proper ly inc luded a m o n g p rogram revenues are reported instead a s genera l 
r evenues . 

Fund Financial Statements 

F u n d f inancia l s ta tements of the report ing entity are o rgan ized into funds, e a c h of wh ich is 
c o n s i d e r e d to be a separa te account ing entity. E a c h fund is accoun ted for by provid ing a 
separa te set of se l f -ba lanc ing accoun ts that const i tute its a s s e t s , l iabil i t ies, fund equity, 
r evenues , and expend i tu res . F u n d s are o rgan i zed into three major ca tegor ies : governmenta l , 
proprietary, and f iduciary. In turn, e a c h ca tegory is d iv ided into separa te fund types . T h e fund 
c lass i f i ca t ions and a descr ip t ion of e a c h exist ing fund type fol low: 

14 



N O T E S T O FINANCIAL S T A T E M E N T S 

N O T E 1 - S U M M A R Y OF SIGNIFICANT A C C O U N T I N G POLICIES (Cont'd) 

Governmental Fund Types 

Governmen ta l fund types are used to account for the Tow/nship's genera l government activit ies, 
including the col lect ion and d i sbu rsemen t of spec i f ic or legal ly restr icted mon ies , the acquis i t ion 
or construct ion of genera l f ixed asse t s and the serv ic ing of genera l long-term debt. 
Gove rnmen ta l fund types inc lude the fol lowing: 

General Fund - T h e G e n e r a l Fund cons is ts solely of the legal ly manda ted Town Fund 
and is the pr imary operat ing fund of the Townsh ip and is a lways c lass i f ied as a major 
fund. It is used to account for the revenues co l lec ted and e x p e n s e s paid which are 
used in providing se rv i ces in the Townsh ip . It is used to account for all f inancial 
resources except those required to be accoun ted for in other funds. 

Special Revenue Funds - T h e S p e c i a l R e v e n u e F u n d s , wh ich cons is ts so le ly of the 
Gene ra l A s s i s t a n c e F u n d is used to account for revenue co l lected and expendi tures 
d isbursed for genera l and e m e r g e n c y ass i s tance n e e d s of Townsh ip res idents . 

Proprietary Fund Types (not included In government-wide statements) 

There are no Propr ie tary F u n d T y p e s . 

Fiduciary Fund Types (not included in government-wide statements) 

There are no F iduc ia ry F u n d T y p e s . 

Major and Nonmajor Funds 

A n e m p h a s i s is p laced on major funds within the governmenta l and proprietary categor ies . A 
fund is cons ide red major if it is the pr imary operat ing fund of the Townsh ip , is cons ide red major 
by the Townsh ip , or meets the fol lowing criteria: 

a. Total asse t s , l iabil it ies, r evenues co l lec ted, or expend i tu res paid of the individual 
governmenta l or enterpr ise fund are at least ten percent of the cor respond ing total for 
all funds of that ca tegory or type; and 

b. Total asse t s , l iabil it ies, revenues co l lec ted, or expend i tu res paid of the individual 
governmenta l or enterpr ise fund are at least five percent of the co r respond ing total for 
all governmenta l and enterpr ise funds comb ined . 

T h e Townsh ip has c lass i f ied all funds as major: 

Major: 

Town Fund S e e a b o v e for descr ip t ion. 

G e n e r a l A s s i s t a n c e A Spec ia l R e v e n u e Fund to account for the f inancia l ass i s t ance for 
Fund needy c i t izens. 

C. Measurement Focus /Bas is of Account ing 

Measurement Focus 

T h e government -w ide f inancia l s ta tements are p resented us ing the e c o n o m i c resources 
measu remen t focus . T h e object ive of wh ich is the determinat ion of operat ing income, c h a n g e s 
in net posit ion (cost recovery) , f inancia l posi t ion, and c a s h f lows. Al l a s s e t s and liabilit ies 
(whether current or noncurrent) assoc i a ted with their activi t ies are repor ted. 
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N O T E S T O FINANCIAL S T A T E M E N T S 

1 - S U M M A R Y O F SIGNIFICANT A C C O U N T I N G POLICIES (Cont'd) 

T h e fund f inancial s ta tements focus on the measu remen t of spend ing or " f inancial flow" and the 
determinat ion of c h a n g e s in f inanc ia l posi t ion rather than upon net i n c o m e determinat ion. Th i s 
m e a n s that only current a s s e t s and current liabilit ies are genera l ly inc luded on their ba lance 
shee ts . The i r reported fund b a l a n c e (net current asse t s ) is cons ide red a m e a s u r e of "ava i lab le 
spendab le resou rces . " Gove rnmen ta l fund operat ing s ta tements present i nc reases ( revenues 
rece ived and other f inanc ing sou rces ) and d e c r e a s e s (expendi tures d i sbursed and other 
f inancing uses ) in net current a s s e t s . Accord ing ly , they are sa id to present a s u m m a r y of 
s o u r c e s and u s e s of "ava i lab le s p e n d a b l e r e s o u r c e s " dur ing a per iod . 

Basis of Account ing 

B a s i s of account ing refers to w h e n revenues rece ived and expend i tu res d isbursed are 
recogn ized in the accoun ts and how they are reported in the bas i c f inancia l s ta tements . T h e 
Townsh ip mainta ins its accoun t ing records for all funds on the modi f ied c a s h bas is of 
accoun t ing . Accord ing ly , r evenues are recogn ized and recorded in the accoun ts when c a s h is 
rece ived . In the s a m e manne r expend i tu res are recogn ized and recorded upon the payment of 
c a s h . A s s e t s of a fund are only reco rded w h e n a right to rece ive c a s h ex is ts wh ich a r i ses f rom 
a prev ious c a s h t ransact ion. Liabi l i t ies of a fund, simi lar ly, result f rom prev ious c a s h 
t ransact ions. C a s h bas is f inancia l s ta tements omit recogni t ion of rece ivab les and payab les and 
other a c c r u e d and defer red i tems that do not a r ise f rom prev ious c a s h t ransact ions. 

D. Budgets and Budgetary Account ing 

T h e budget for all fund types is p repared on the modi f ied c a s h bas is of account ing which is the s a m e 
bas is that is used in f inancial report ing. Th is a l lows for comparabi l i ty be tween budget and actual 
amoun ts . T h e budget w a s p a s s e d on Apr i l 10, 2 0 1 2 . 

For e a c h fund, total fund e x p e n s e s pa id m a y not legal ly e x c e e d the budge ted amoun ts . T h e budget 
l apses at the end of each f iscal year . Al l e n c u m b r a n c e s lapse at the end of the f iscal year . 

T h e Townsh ip fo l lows these p rocedu res in es tab l ish ing the budgetary da ta ref lected in the f inancia l 
s ta tements ; 

1. Pr ior to February 1, the Supe rv i so r submi ts to the B o a r d of T rus tees a p roposed 
operat ing budget for the f isca l year c o m m e n c i n g on the fo l lowing March 1. T h e 
operat ing budget inc ludes p roposed e x p e n s e s paid and the m e a n s of f inancing them. 

2 . Pub l i c hear ings are conduc ted at a publ ic meet ing to obtain taxpayer c o m m e n t s . 

3. Fo rmer budgetary integrat ion is e m p l o y e d as a m a n a g e m e n t control dev ice during the 
year for the G e n e r a l and S p e c i a l R e v e n u e F u n d s . 

4 T h e Boa rd of T rus tees m a y m a k e t ransfers be tween the var ious i tems in any fund not 
exceed ing in the aggrega te 1 0 % of the total of such fund. 

5. T h e Boa rd of T rus tees m a y a lso a m e n d the budget (in other ways ) by the s a m e 
procedures required of its or iginal adopt ion . 

E. C a s h and Investments 

Investments of the Townsh ip , wh ich are short- term highly l iquid inves tments hav ing a remain ing maturity 
of one year of less at the t ime of p u r c h a s e are reported by the T o w n s h i p at amor t i zed cost . Al l other 
inves tments are reported at fair va lue . G a i n s or l o s s e s on the sa le of inves tments are recogn ized upon 
rea l izat ion. 
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N O T E S T O FINANCIAL S T A T E M E N T S 

N O T E 1 - S U M M A R Y OF SIGNIFICANT A C C O U N T I N G POLICIES (Cont'd) 

F. Capital Assets 

Capi ta l asse t s , wtiicti inc lude land, bui ld ings and improvements , and furniture and equ ipment , are 
reported in tfie government -w ide f inancial s tatement. T h e Townsh ip def ines capital asse t s as asse t s 
with an initial, individual cost of more than $1,000 for furniture, equ ipment , and bui ld ings and 
improvements and an es t imated useful life in e x c e s s of one year. S u c h asse ts are recorded at 
historical cost or es t imated histor ical cost if pu rchased or const ruc ted. Dona ted capi ta l a s s e t s are 
recorded at es t imated fair va lue at the date of donat ion. Deprec ia t ion of all exhaust ib le f ixed asse t s is 
recorded as an al locat ion in the Sta tement of Act iv i t ies, with accumu la ted deprec iat ion ref lected in the 
Sta tement of Net A s s e t s . Deprec ia t ion is provided over the a s s e t s ' es t imated useful l ives us ing the 
straight-l ine method of deprec ia t ion. T h e range of es t imated useful l ives by type of asse t is as fol lows: 
bui ld ings and improvements 39 years , furniture, equ ipment and veh ic les 5 - 1 0 years . 

In the fund f inancial s ta tements , f ixed asse t s are accoun ted for as capital out lay e x p e n s e s upon 
acquis i t ion. No deprec ia t ion is recorded in the fund f inancial s ta tements . 

G. Long-term Debt 

T h e account ing treatment of long-term debt d e p e n d s on whether they are reported in the government -
wide or fund f inancial s ta tements . Al l long-term debt to be repaid from governmenta l resources is 
reported as liabilit ies in the government -w ide s ta tements . The long-term debt for governmenta l funds is 
not reported as a liability in the fund f inancial s ta tements . The debt p roceeds are reported as other 
f inancing sou rces and paymen ts of pr incipal and interest are reported as expendi tures d i sbu rsed . T h e 
Townsh ip has no debt at yea r -end . 

H. Fund Balance Classification Policies 

Equity is c lass i f ied as net posi t ion and d isp layed in three componen ts : 

Net Invested in Capital Assets - C o n s i s t s of capital a s s e t s including restr icted capital asse t s , 
net of accumu la ted deprec iat ion and reduced by the outs tanding ba lances of any bonds , 
mor tgages, notes or other borrowings that are attr ibutable to the acquis i t ion, construct ion, or 
improvement of those a s s e t s less any unspent debt p r o c e e d s . 

Restricted net positions - C o n s i s t s of net posi t ions with constra ints p laced on their use either by 
1) external g roups s u c h as credi tors, grantors, contr ibutors, or laws or regulat ions of other 
governments or, 2) law through const i tut ional prov is ions or enab l ing legislat ion. 

Unrestricted net positions - Al l other net posi t ions that do not meet the definit ion of "restr icted" 
or net invested in capi ta l a s s e t s . 

W h e n both restr icted and unrestr icted resou rces are ava i lab le for use , it is the Townsh ip ' s pol icy to u s e 
restricted resources first, and then unrestr icted resou rces as they are n e e d e d . 

Governmental Fund Balance Reporting 

In a c c o r d a n c e with G o v e r n m e n t Accoun t i ng S tanda rds the Townsh ip c lass i f ies governmenta l fund 
balances as follows: 

N o n - s p e n d a b l e - inc ludes fund ba lance amoun ts that cannot be spent either b e c a u s e it is not in 
spendab le form or b e c a u s e of legal or contractual constra ints . 
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N O T E S T O FINANCIAL S T A T E M E N T S 

N O T E 1 - S U M M A R Y O F SIGNIFICANT A C C O U N T I N G POLICIES (Cont'd) 

Rest r ic ted - inc ludes fund ba lance a m o u n t s that are cons t ra ined for spec i f i c pu rposes wh ich 
are external ly imposed by prov iders , s u c h as credi tors or amoun ts cons t ra ined due to 
const i tut ional prov is ions or enab l ing legis lat ion. T h e G e n e r a l A s s i s t a n c e F u n d is a restr icted 
fund. 

Commi t t ed - inc ludes fund ba lance amoun ts that are const ra ined for spec i f i c pu rposes that are 
internal ly imposed by the government through formal act ion of the highest level of dec is ion 
mak ing authority and d o e s not lapse at yea r -end . 

A s s i g n e d - inc ludes fund ba lance amoun ts that are in tended to be u s e d for spec i f ic pu rposes 
that are nei ther cons ide red restr icted or commi t ted . F u n d B a l a n c e m a y be ass i gned by the 
h ighest level of dec is ion mak ing authority. 

U n a s s i g n e d - inc ludes posit ive fund ba lance within the G e n e r a l F u n d wh ich has not been 
c lass i f ied within the a b o v e ment ioned ca tegor ies and negat ive fund ba lances in other 
governmenta l funds. 

N O T E 2 - C A S H A N D INVESTMENTS 

At February 28 , 2 0 1 3 , the carry ing amount of the T o w n s h i p ' s depos i ts totaled $567 ,273 and the bank ba lances 
totaled $592 ,805 . Investments cons is t so le ly of cert i f icates of depos i ts with maturi t ies of one year or less . 

Interest Rate Risk. A s a m e a n s of l imiting its exposu re to fair va lue l o s s e s ar is ing f rom rising interest rates, the 
Townsh ip ' s investment portfolio is l imited to maturi t ies of one year or less . 

Credit Risk. Statutes author ized the Townsh ip to invest in obl igat ions of the U .S . T reasu ry and U .S . A g e n c i e s ' 
accoun ts and any other inves tments consti tut ing direct ob l igat ions of any bank a s def ined by the Illinois Bank 
Ac t , certain short- term commerc ia l paper , accoun ts of federal ly insured sav ings and loans , and the state 
t reasurers ' investment poo l . Dur ing f iscal year ended February 28 , 2013 , the Townsh ip invested in money 
market accoun ts and cert i f icates of depos i ts f rom b a n k s , wh ich are both not rated by nat ional ly recogn ized 
statist ical rating o rgan iza t ions . 

Custodial Credit Risk. Cus tod ia l credit risk is the risk that in the event of a bank fai lure, the Townsh ip will not be 
ab le to recover the va lue of its depos i ts and investments or col lateral secur i t ies . A s of Feb rua ry 28 , 2 0 1 3 all of 
the Townsh ip ' s depos i t s a re fully insured or co l la te ra l i zed. 

N O T E 3 - P R O P E R T Y T A X E S 

Proper ty taxes are lev ied e a c h year on all taxab le real property located in the Townsh ip on or before the last 
T u e s d a y in D e c e m b e r . T a x e s at tach as an en fo rceab le lien on property on J a n u a r y 1 and are payab le in two 
instal lments on approx imate ly M a r c h 1 and Augus t 1. T h e Townsh ip rece ives s igni f icant distr ibutions of tax 
receipts approx imate ly one month after these due da tes . T h e 2011 tax levy, payab le in 2 0 1 2 , w a s p a s s e d 
D e c e m b e r 13, 2011 (the 2 0 1 2 tax levy, payab le in 2 0 1 3 , w a s p a s s e d D e c e m b e r 11 , 2012) . Proper ty tax 
revenues are r ecogn i zed on the modi f ied c a s h bas i s of accoun t ing . 
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N O T E S T O FINANCIAL S T A T E M E N T S 

N O T E 3 - P R O P E R T Y T A X E S (Cont'd) 

T a x Y e a r 2011 T a x Y e a r 2010 

A s s e s s e d Valuat ion $1 .460 ,541 ,274 $1 ,655 ,549 ,558 

2011 Levy 2010 Levy 
Ra te Ex tens ion Rate Ex tens ion 

T o w / n F u n d 0.0251 $379,741 0.0218 $364,221 
G e n e r a l A s s i s t a n c e - - 0 .0004 16,556 

Total 0.0251 $379,741 0.0222 $380 ,777 

T h e C o o k Coun ty T reasure r d e m a n d e d a refund payment in the amount of $32 ,536 relating to the final 
ex tens ion for Barr ington Tow/nship R o a d and Br idge. T h e Townsh ip has c e a s e d levying for the R o a d and Br idge 
severa l years prior. The Townsh ip has reques ted addi t ional information from the Coun t y related to this c la im. A s 
of February 28, 2013 , the Coun ty has not r esponded to this requests and no payment has been made . 

N O T E 4 - C H A N G E S IN CAPITAL A S S E T S 

A s u m m a r y of c h a n g e s in capital asse ts fol lows: 

B a l a n c e Ba lance 
March 1, 2012 Addi t ions Delet ions February 28, 2013 

Deprec ia t ion w a s cha rged to funct ions as fo l lows: 
Gove rnmen ta l Act iv i t ies 
Admin is t ra t ion $ 3,740 

Governmenta l Act iv i t ies 
Non-Deprec ia ted Capi ta l A s s e t s : 

Land $ 29 ,000 $ $ $ 29,000 

Deprec ia ted Cap i ta l A s s e t s : 
Bui ld ings and Improvements 
Furniture, equ ipment and vehic les 

139,803 
2,182 

- 139,803 
2,182 

Subtotal 139 ,803 2,182 - 141,985 

A c c u m u l a t e d Deprec ia t ion 
Bui ld ings and Improvements 
Furni ture, equ ipment and veh ic les 

112,596 3,584 
156 

- 116,180 
156 

Subtotal 112,596 3,740 - 116,336 

Net Deprec iab le Capi ta l A s s e t s 27 ,207 (1,558) 25,649 

Net Total Cap i ta l A s s e t s $ 56,207 $ (1,558) $ $ 54,649 

Total G o v e r n m e n t a l Act iv i t ies Deprec ia t ion E x p e n s e $ 3,740 

19 



N O T E S T O FINANCIAL S T A T E M E N T S 

5 - RET IREMENT FUND COMMITMENTS 

Illinois Mun ic ipa l Ret i rement F u n d : 

Plan Description. T h e emp loyer ' s def ined benefi t pens ion p lan for Regu la r e m p l o y e e s prov ides 
ret irement and disabi l i ty benef i ts , post-ret i rement benefit i nc reases , and death benef i ts to plan m e m b e r s 
and benef ic ia r ies . Y o u r emp loye r p lan is affi l iated with the Illinois Mun ic ipa l Ret i rement Fund ( IMRF) , 
an agent mul t ip le-employer p lan. Benef i t p rov is ions are es tab l i shed by statue and m a y only be 
c h a n g e d by the G e n e r a l A s s e m b l y of the State of Illinois. I M R F i ssues a publ ic ly ava i lab le f inancial 
report that inc ludes f inancial s ta tements and required supp lementary informat ion. Tha t report m a y be 
obta ined on- l ine at www. imr f .org. 

Funding Policy. A s set by statute, your emp loye r Regu la r p lan m e m b e r s are required to contr ibute 4 .50 
percent of their annua l cove red sa lary . T h e statute requires emp loye rs to contr ibute the amount 
n e c e s s a r y , in addi t ion to m e m b e r contr ibut ions, to f inance the ret i rement c o v e r a g e of its own 
e m p l o y e e s . T h e emp loye r annua l requi red contr ibut ion rate for ca lendar year 2012 w a s 5.94 percent . 
T h e emp loyer a lso contr ibutes for disabi l i ty benef i ts, death benefi ts and supp lemen ta l ret i rement 
benef i ts, all of wh ich are poo led at the I M R F level . Contr ibut ion rates for disabi l i ty and death benef i ts 
are set by the I M R F Board of T rus tees , whi le the supp lementa l ret i rement benef i ts rate is set by statute. 

Annual Pension Cost. T h e required contr ibut ion for ca lendar year 2012 w a s $7 ,072 . 

T R E N D I N F O R M A T I O N 

Actuar ia l Pe rcen tage 
Va lua t ion Annua l P e n s i o n of A P C Net P e n s i o n 

Date C o s t ( A P C ) Contr ibuted Obl igat ion 

12/31/2012 $ 7,072 1 0 0 % $ 
12/31/2011 5,374 1 0 0 % 
12/31/2010 4 ,186 1 0 0 % 

T h e required contr ibut ion for 2012 w a s de termined as part of the D e c e m b e r 3 1 , 2 0 1 0 actuar ia l va luat ion 
us ing entry a g e normal actuar ia l cos t me thod . T h e actuar ial a s s u m p t i o n s at D e c e m b e r 3 1 , 2010 , 
inc luded (a) 7.5 percent investment rate of return (net of administ rat ive and direct e x p e n s e s ) , (b) 
projected sa lary i nc reases of 4 . 0 0 % a year , attr ibutable to inflation, (c) addi t ional projected sa lary 
i nc reases ranging f rom 0 .4% to 1 0 . 0 % per year depend ing on age and se rv i ce , attr ibutable to 
senior i ty/meri t , and (d) post-ret i rement benefi t i nc reases of 3 % annual ly . T h e actuar ia l va lue of your 
emp loye r Regu la r p lan a s s e t s w a s de te rmined us ing techn iques that s p r e a d the ef fects of short- term 
volatil ity in the market va lue of inves tments over a f ive-year per iod with a 2 0 % corr idor be tween the 
actuar ia l and marke t va lue of a s s e t s . Y o u r emp loye r Regu la r p lan 's un funded actuar ia l a c c r u e d liability 
is be ing amor t i zed as a level pe rcen tage of projected payrol l on an open 30 year b a s i s . 

Funded Status and Funding Progress. A s of D e c e m b e r 3 1 , 2 0 1 2 , the mos t recent actuar ia l va luat ion 
date, the Regu la r p lan w a s 137.23 percent funded . T h e actuar ia l acc rued liability for benef i ts w a s 
$257 ,957 and the actuar ia l va lue of a s s e t s w a s $353 ,988 , result ing in an over funded actuar ia l acc rued 
liability ( U A A L ) of $ 9 6 , 0 3 1 . T h e cove red payrol l for ca lendar year 2 0 1 2 (annual payrol l of act ive 
e m p l o y e e s cove red by the plan) w a s $ 1 1 9 , 0 5 2 . B e c a u s e the p lan is over funded , there is no ratio of the 
U A A L to the cove red payrol l . 

T h e s c h e d u l e of funding p rog ress , p resen ted as RSI fol lowing the notes to the f inancia l s ta tements , 
p resen ts mul t iyear trend information about whether the actuar ia l va lue of p lan a s s e t s is inc reas ing or 
d e c r e a s i n g over t ime relative to the actuar ia l acc rued liability for benef i ts. 
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N O T E S T O FINANCIAL S T A T E M E N T S 

N O T E 6 - RISK M A N A G E M E N T 

T h e Townsh ip is e x p o s e d to var ious risl<s of loss related to torts; theft of, or d a m a g e to, and destruct ion of 
a s s e t s ; errors and omiss ions ; injuries to e m p l o y e e s ; and natural d isas te rs . T h e s e r isks are cove red by 
commerc ia l insurance pu rchased f rom independent third part ies. Dur ing the f iscal year ended Februa ry 28, 
2013 there were no signif icant reduct ions in insurance cove rage for any category. Sett led c la ims f rom these 
r isks have not e x c e e d e d insurance cove rage in any of the past three f iscal years . 

N O T E 7 - S U B S E Q U E N T E V E N T S 

S u b s e q u e n t events are events or t ransact ions that occu r after the ba lance sheet date but before the f inancia l 
s ta tements are i ssued or ava i lab le to be i s s u e d . There are two types of subsequen t events : recogn ized (events 
that relate to condi t ions present at the ba lance sheet date) and non - recogn ized (events or condi t ions that did not 
exist at the ba lance sheet date but a rose after that date). 

The re have been no recogn ized or non - recogn ized subsequen t events that have occur red be tween Februa ry 
28 , 2 0 1 3 , and the date of this audit report requir ing d isc losure in the f inancia l s ta tements . 
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S U P P L E M E N T A R Y INFORMATION 

ILLINOIS MUNICIPAL RETIREMENT FUND 

SCHEDULE OF FUNDING PROGRESS 

Actuarial 
Valuation 

Date 

Actuarial 
Value of 
Assets 

Actuarial Accrued 
Liability (AAL) 

-- Entry Age 
(b) 

Unfunded 
AAL 

(UAAL) 
(b-a) 

Funded 
Ratio 

Covered 
Payroll 

(c) 

Percentage of 
Covered Payroll 

[(b-a)/c] 

UAAL 

12/31/2012 $ 353,988 
12/31/2011 318,265 
12/31/2010 300,336 

257,957 $ (96,031) 137.23% $ 119,052 
236,226 (82,039) 134.73% 114,581 
226,341 (73,995) 132.69% 107,615 

0.00% 
0.00% 
0.00% 

O n a market va lue bas is , ttie actuar ia l va lue of a s s e t s as of D e c e m b e r 3 1 , 2012 is $366 ,086 . O n a marke t 
bas i s , the funded ratio would be 1 4 1 . 9 2 % . 

T h e actuar ia l va lue of asse t s and a c c r u e d liability cove r act ive and inact ive m e m b e r s who have serv ice credit 
with Barr ington Townsh ip . They do not inc lude amoun ts for ret i rees. T h e actuar ia l acc rued liability for ret i rees is 
1 0 0 % funded . 
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(THIS P A G E I N T E N T I O N A L L Y L E F T B L A N K ) 



S C H E D U L E 1 
T O W N S H I P O F B A R R I N G T O N , ILL INOIS 

T O W N F U N D 
S C H E D U L E O F R E V E N U E S R E C E I V E D A N D E X P E N D I T U R E S D I S B U R S E D 

B U D G E T A N D A C T U A L 
F O R T H E Y E A R E N D E D F E B R U A R Y 28 , 2 0 1 3 

R e v e n u e s R e c e i v e d 

Proper ty T a x e s 
Rep lacemen t T a x e s 
Interest 
M i sce l l aneous 

Total R e v e n u e s R e c e i v e d 

Expend i tu res D isbu rsed 

Admin is t ra t ion: 
Sa la r i es : 

Superv iso r 
C lerk 
A s s e s s o r 
B o a r d of T rus tees 
E m p l o y e e s 

Soc ia l Secur i ty 
Med i ca re 
Mun ic ipa l Ret i rement 
Unemp loymen t Insurance 
Bui ld ing Ma in tenance 
D u e s and Subscr ip t ions 
Equ ipment Ma in tenance 
Lega l 
Of f ice Supp l i es 
T e l e p h o n e 
Trave l and Conven t ion 
S c h o o l 
Mee t ings 
Util it ies 
P lan C o m m i s s i o n 
Audi t ing and Accoun t ing 
Bui ld ing Improvements 
Furni ture P u r c h a s e s 
Equ ipment Renta l 
G e n e r a l Insurance 
Hospi ta l izat ion 
M i s c e l l a n e o u s 
Off icial Bond ing 
Print ing and Newslet ter 
C o m p u t e r Ma in tenance 
Elect ion E x p e n s e 

Or ig inal & 
Final 

Budget 

350 ,000 
2 ,500 

500 
16,000 

369 ,000 

2013 

Actua l 

48 ,454 
10,094 
27 ,500 
16,800 
40,801 
11,000 

2 ,500 
5,800 

250 
15,000 

4 ,500 
2 ,000 
3,500 
5,000 
3 ,000 
5,000 
3,000 

500 
10,000 

500 
16,700 

2 ,000 
500 

1,500 
8,000 

20 ,000 
2 ,000 
1,000 
6 ,000 
1,500 

100 

384 ,898 
3,257 

736 
14,682 

403 ,573 

36 ,895 
9,848 

27 ,319 
8,400 

57,994 
10,387 

2,421 
7,027 

149 
9,228 
4 ,346 
2 ,523 
2,291 
2 ,756 
1,865 
3,691 

225 
406 

5,251 

14,830 

1,756 
4 ,885 

20 ,674 
2 ,408 
1,030 

10,225 

V a r i a n c e 
Favo rab le 

(Unfavorab le) 

34 ,898 
757 
236 

(1,318) 

34 ,573 

11,559 
246 
181 

8,400 
(17,193) 

613 
79 

(1,227) 
101 

5,772 
154 

(523) 
1,209 
2,244 
1,135 
1,309 
2 ,775 

94 
4 ,749 

500 
1,870 
2 ,000 

500 
(256) 

3 ,115 
(674) 
(408) 

(30) 
(4,225) 
1,500 

100 

Total Adminis t rat ion 274 ,499 248 ,830 25 ,669 

23 



S C H E D U L E 1 
( P a g e 2) 

T O W N S H I P O F B A R R I N G T O N , ILLINOIS 
T O W N F U N D 

S C H E D U L E O F R E V E N U E S R E C E I V E D A N D E X P E N D I T U R E S D I S B U R S E D 
B U D G E T A N D A C T U A L 

F O R T H E Y E A R E N D E D F E B R U A R Y 28, 2013 

2013 
Original & V a r i a n c e 

Final Favorab le 
Budget Ac tua l (Unfavorable) 

Health and Soc ia l S e r v i c e s : 
A c c e s s to C a r e $ 1,500 $ 1,500 $ 
Tax i 300 616 (316) 
Barr ington C a r e e r Cen te r 4 ,000 4 ,000 -
Barr ington A r e a Counc i l on Ag ing 20 ,000 21 ,249 (1,249) 
B . A . C . O . G . 13,675 13,675 -
B A D P C 500 500 -
Barr ington G iv ing D a y 500 500 -
Barr ington You th Se rv i ce 15,000 18,750 (3,750) 
Catho l ic Char i t ies 1,000 1,000 -
Chi ldren 's A d v o c a c y Cen te r 1,000 1,000 -
Commun i t y Soc ia l Se rv i ce 100 - 100 
Count rys ide Assoc ia t i on 5,000 5,000 -
H o s p i c e of Nor theastern Illinois 6 ,000 6,000 -
Fami ly Se rv i ce of L a k e Coun ty 3,000 3,000 -
Journey from P A D S to H o p e 2,000 2 ,000 -
Last C h a n c e H o u s e 2,000 2,000 -
Northern Illinois S p e c i a l Recrea t ion 9,000 9,000 -
Smar t F a r m 200 200 -
E c k e r Cen te r 6,000 6,000 -
Intergovernmental Gran t F u n d 5,000 1,000 4 ,000 
P A C E Transportat ion 25 ,000 13,611 11,389 

Total Heal th and Soc ia l S e r v i c e s 120,775 110,601 10,174 

Cemete ry : 
Ceme te ry T rus tees 1,500 1,500 -
Cemete ry Ma in tenance 12,000 6,542 5,458 

Total Ceme te ry 13,500 8,042 5,458 

Cont rac tua l : 
Cont rac tua l 40 ,000 11,933 28,067 
Street Light ing 3,000 1,651 1,349 

Total Cont rac tua l 43 ,000 13,584 29 ,416 

Capi ta l Out lay: 
Furniture, Equ ipment & V e h i c l e s 2,000 2,182 (182) 

Total Capi ta l Out lay 2,000 2,182 (182) 

Prov is ion for Con t i ngenc ies 3,000 3,000 

Total Expend i tu res D i sbu rsed 456 ,774 383 ,239 73 ,535 

Net G h a n q e in F u n d B a l a n c e $ (87,774) $ 20 ,334 $ 108,108 
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S C H E D U L E 2 

T O W N S H I P O F B A R R I N G T O N , ILL INOIS 
G E N E R A L A S S I S T A N C E F U N D 

S C H E D U L E O F R E V E N U E S R E C E I V E D A N D E X P E N D I T U R E S D I S B U R S E D 
B U D G E T A N D A C T U A L 

F O R T H E Y E A R E N D E D F E B R U A R Y 28, 2013 

2013 
Or ig inal & V a r i a n c e 

Final Favorab le 
Budget Ac tua l (Unfavorable) 

R e v e n u e s R e c e i v e d 

Proper ty T a x e s $ 5,000 (8,845) $ (13,845) 
Interest 500 631 131 

Total R e v e n u e s R e c e i v e d 5,500 (8,214) (13,714) 

Expend i tu res D i s b u r s e d 

Admin is t ra t ion: 
Soc ia l Worke r 32 ,000 23 ,000 9,000 
Bui ld ing Ma in tenance 3,000 - 3,000 
D u e s 300 - 300 
Lega l 1,500 - 1,500 
Off ice Supp l ies 500 - 500 
Te lep t ione 500 - 500 
Trave l and Conven t i on 500 - 500 
S c h o o l 300 104 196 
Equ ipment P u r c h a s e s 500 - 500 
M isce l l aneous 500 - 500 
Hear ing Off icer - 63 (63) 

Total Admin is t ra t ion 39 ,600 23 ,167 16,433 

H o m e Rel ief : 
Bur ial E x p e n s e 2,000 - 2,000 
P e r s o n a l Incidentals 500 - 500 
F o o d 500 - 500 
Med ica l C a r e 5,000 - 5,000 
She l ter 3,000 3,040 (40) 
T e l e p h o n e 250 - 250 
Trans ient 250 - 250 
Trave l 1,000 - 1,000 
Utilities 2,000 - 2,000 
E m e r g e n c y A s s i s t a n c e 2,500 - 2,500 

Total H o m e Rel ie f 17,000 3,040 13,960 
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S C H E D U L E 2 
(Page 2) 

T O W N S H I P O F B A R R I N G T O N , ILL INOIS 
G E N E R A L A S S I S T A N C E F U N D 

S C H E D U L E O F R E V E N U E S R E C E I V E D A N D E X P E N D I T U R E S D I S B U R S E D 
B U D G E T A N D A C T U A L 

F O R T H E Y E A R E N D E D F E B R U A R Y 28, 2013 

2013 
Original & 

Final 
Budget Ac tua l 

Va r iance 
Favorab le 

(Unfavorable) 
Institutional C a r e : 
C o o k Coun ty Hospi ta l 
C o n v a l e s c e n t H o m e 
Pr ivate Hospi ta l 
A m b u l a n c e Se rv i ce 

$ 1,000 
1,000 
5,000 
1,000 

$ $ 1,000 
1,000 
5,000 
1,000 

Total Institutional C a r e 8,000 8,000 

Prov is ion for Con t ingenc ies 2,000 2,000 

Total Expend i tu res D isbursed 66 ,600 26 ,207 40 ,393 

Net C h a n g e in Fund Ba lance $ (61,100) $ (34,421) $ 26 ,679 
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