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0 D] &KLODP SHLR XQ ®4J DGR HQ SH@JI LR

(OP D] FKLQDP SHIR HV XQR GH ®V FXGRRV P £V
UHSUHVHQMIYRY GH @ DJUFX@XWD WDGIFIRQDO GH @
&IXGDG GH 0 «[ IFR ' HVDIRUXQDGDP HQWM VH WDVD GH
XQD GH @V YDUHGDGHV GH P D] TXH VH HOPXHQWD HQ
SHI R GH H WOAQ

(WD VHP IO DQFHWADO HQUHQW KR\ GHVDI RV
W QUIFDWRY GHEIGR D GLYHURV IDARWUHV FRPR @
XUEDQ DApQ HOFDP EIR FQP £WFR @ | DO GH SROAFDV
SYEQDV HILFDFHV\ @ P DU LQDFLQ VRALDO

&KLOQDP SDV HQ 0 RYIP IHQUR HQ FRDERWANQ FRQ
SIRGXPRUHV RFDON GH @ ] RQD WDEDWD D WDY«V GH
YDUDV HWADWA LDV SDUD HOUHVI XDUGR GH GLIFKD VHP LaD
SRUP HGIR GH @ S@QHDANQ D P HGIDQR \ MUR SO R
GH IXWWRV FAF®RV DIUFROV FRP HQDQGR FRQ @
VHBFFAQ GH @V P HRUHV VHP LGDV P VP DV TXH \ D \H
HQFXHQWDQ DGDSVBGDV D @V GMQVY FRQGLIFARQHV TXH
® ]RQD FKIQDP SHWD GH ; RFKIP LBR SDVDQGR SRU @
VMHPEWD FRQ @ WFQEFD GHO HQFKDSIQDGR SDWD
J DUDQW DU DORV QGIFHV GH JHLP IQDFIPQ \ VX FRVHFKD
DGHFXDGD VDQWR SDUD WIQHUHEBRWY P D] SDUD QU VP DO
FRP R SDUD UHVJ XDUGR GH VHP LaDV
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(OMMMP D FKIQDP SHIR VIHQH VXV WDFHV HQ @ «SRFD
SUHKIVSEQIFD GRQGH @V FRP XQIGDGHV ; RFKIP LGBDV
FUHDLRQ XQ VMMP D DI UFR® DOBP HQW HI LFLHQWA HQ @V
] RQDV @FXVWHV GH ® TXH KR\ HV @ &IXGDG GH 0 «[ LFR
(VWM VMAMP D VH EDVD HQ @ FRQWKXFFLLQ GH SHTXHE RV
IMBRWV R FKIQDP SOV TXH VH HDERWDQ VBQR FRQ
P DWIUD RU £QIFD DGHP £V GH VHGIP HQR H WD GR GHO
IRQGR GHO @JR SDWD IRWP DU SOWIRWP DV TXH
VRELHSDVDQ ®V QIYHBN GH @V FXHBRV GH DIXD (Q
HWIDV SOVBIRWP DV VH FXGWDQ XQD JWDQ YDUHGDG GH
SWRGXPRV HQWH HERV HOP D] TXH KD VIGR HOFXGAYR
FHOADOHQ @ GIHD GH ®V SXHE®V GH 0 HVRDP «UFD
GXLDQWM W RV

(OP D] FKIQDP SHUR VH GIMAQJ XH SRUVX FXGRYR HQ XQ
DP ELHQW DFXEWFR @ TXH SHUP LW XQ XVR HI LFLHQW GHO
DIXD DGHP £V GH TXH @ WHUD FKIQDP SHID UFD HQ
OXWIHQWA | DYRUHFH XQ FUHFLP LHQWR P £V VDOXGDE®! GH
@V SOV $ WDY«V GH HWA VMMP D HOP D] \ RWRV
FXOWRV FRPR @ FD@ED|D HO IUNRO\ HO FKIBI H

VIHP EWDQ HQ DVRADANQ FLHDQGR XQ HQWRUWIR DJ UFRD
GLYHUALLFDGR FRQRFLGR FRP R0 (3D
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$XQTXH HOWMWP D FKLQDP SHUR KD SHUGXDGR GXUDQWM
VW@V DRXD® HQW VH HQILHQWD D XQD VHUH GH UHVRV
TXH DP HQD] DQ VX YIDELIGDG\ VRWMQIELOGDG

8 LEDQU DFINQ \ 3«WEGD GH 7HULWVRUR $JUFR®
- RAKIP LGR DOLI XDOTXH RWDV £ UHDV UXWD®NV FHUFDQDV D
@ &IXGDG GH 0 «[IFR KD H SHUP HQWDGR XQD ESIGD
XUEDQL DFIPQ TXH KD HGXAGR @ H WIQMPQ GH VXH®R
GH FROWHUDAMQ \ GH WHUDV GIVSRQE®N SDID @
DJ UFX@XLD / DV FKIQDP SDV VH YHQ GHVS®@] DGDV SRUD
H SDOVQ GH @ P DQFKD XLEDQD\ @V QI LDHWAXFWLDV
(HDFIRQDGDV ® TXH SRQH HQ SHIWR VDQR @
SIRGXFANQ DIUFR® FRPR @ SUHVHUDALQ GH @
ELRGLYHUMGDG GRFDO

&RQVDP LQDFLHQ GHO $JXD (O VIMMP D FKIQDP SHR
GHSHQGH GH FDQD®IV \ FXHUBRV GH DJ XD SDUWD HOUHJR
GH ®V FXOWRV 6lQ HP EDUR @ FRQWDP LQDApQ GH
HWRV FXHBRV GH DIXD SUQASD® HQM SRU ® TXH
FRQ@IYD @ SUHMPQ GH @ XWEH KD DIHPVIBGGR @ FDAGDG
GHO DIXD GMSRQE®! SDID @ DIUFXGXWD  (WR
UHSHUFXW HQ HOLHQGLP IHQVR GH BV FXGRYRV\ SRQH HQ
UHVIR @ VDXG GH ®V SIRGXPRV IQFXIGRV HOP D] \
RWRV DIP HQRV

(LRIHQ GH &RQRFLP LHQVRV 7 DGLFLIRQDBN ( OFXGRYR
GH PD] FKIQDP SHR GHSHQGH GH FRQRFP LHQRV
DIUFROV TXH VH KDQ WDQW MGR D WDY«V GH
JHQHWDFRQHV 6lQ HPEDUR @ IDOD GH DSR\R
IQWXARQDO @V SROAFDV SYEQFDV LQDGHFXDGDV \  HO
DEDQGRQR GH @V VIHUDV KDQ FDXVDGR XQD GIMVP LQXAPQ
HQ HO QVP HLR GH FKIQDP SHLRV DPWYRV 0 XFKRV
MYHQHV DADGRV SRU RSRUXQIGDGHV HQ @ FIXGDG

DEDQGRQDQ @V SWEFWFDV DIJUFROV WDGIFIRQDBN &
TXH UHVXOD HQ @ S«UEGD GH VDEHUHV DOFHVADGN

(FRQRP D\ 0 HUFDGR /RV FKIQDP SHIRV HQILHQWQ
XQD FRP SHWQFD FDGD YH P D\RU FRQ @ DJ UFX@XLD
IQGXWMDQ DGD TXH SWRGXFH P D] D JWDQ HVDD
XWI DQGR WIFQR®J DV P £V P RGHWIQDV \ P «VRGRV GH
FXORR LOMOVYRV (WR KDFH TXH ®V SLRGXRARV GHO
P D] FKIQDP SHIR D P HOXGR RUEQIFRV\ FRQ P HQRU
HQGIP IHQVR SRU KHRVELHD VHDQ P HQRV FRP SHWIAYRV
HQ HOP HUFDGR
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$ SHVDU GH ®V GHVDIRV H MMQ YDUDV LQIFLDWYDV HQ
P DUFKD SDWD SUHVHUYDU HO P D] FKIQDP SHIR \  HO
VIMMP D DJ UFR® WDGLIFIRQDOGH @ FKIQDP SD

3R\ HAVRV GH 5HFXSHWDFQ \  &RQVHUYDFLUQ GH
&KIQDP SDV.  $OXQDV RUDQ]DARQHY FAVGN |\
DFDG«P LFDV HQ FROERWAQ FRQ DXVRUGDGHY RFDBV R
@ LQIFIDWYD SUYDGD KDQ [P SGP HQBGR SR\ HAVRV GH
UHWIX DAL Q GHOMMAMP D FKIQDP SHLR ( WRV SLR\ HRVRV
EXVFDQ UHFXSHUWDU £UHDV DI HAVBGDV SRU @ XUEDQL DApQ
\ UAMDXWDU ®Y VIWMP DV GH FDQDBN GH UHIR
SWRP RYIHQGR SEPWDV DIUFRDV \VRWHMQEGN |\

FRQVHUYDALIRQMV

( GXFDFLQ \ ) RWP DFLHQ GH 1 XHYDV * HQHUDFLRQHV

([MMQ HMXHJRV SRU SWRP RYHU @ HGXFDFUQ HQ
SEPAFDV DIUFROV WDGIHRQDBN D  WDY«V GH
SWRIJWDP DV GH FDSDFMBFQ SDLD MYHQHV \  QXHYRV
DIUFXGORWHV ' H HAWD P DQHD VH EXVFD UHYLVQ] DU HO
VIMMP D FKIQDP SHIR HQVH DQGR VBQR @ WFQIFD GH
FXOWR FRP R @ LP SRUBQAD FXOXWDO\ DP ELHQWIDOGH
HWM VMMP D DJ UFRD

0 HUFDGRV $QHUQDVYRV \  &RP HUFIR -XWR $Q XQRV
FKLQDP SHLRV KDQ @®J DGR DVRFALDU/H SDUD FRP HUADA) DU
VXV SLRGXPVRV GH P DQHD GILHAVD HQ P HUFDGRV GRFDBV
\ IHUDV DIUFR@OV (WRV P HUFDGRV VH FHOWDQ HQ
SWIRGXPRV RUELQFRV \ @®FDBN @® TXH GV SHWP LW
DFFHGHU D XQ QIFKR GH FRQVXP LGRUHV LOWIUHVDGRY HQ
DIP HQWRV IUHVFRV VDOXGDEBNV \ FRQ XQ YDBRU FXOXDO
/ D YHQUD GLLHAVD VP EL«Q P HVRLD @ UHQWBELDGDG GH &RV
FKIQDP SHIRV \  WHGXFH VX GHSHQGHQAD GH @V
LOWALP HGIDURV

5HFRQRFIP IHQVR GHO 0 D] &KLQDP SHIR FRP R
3DWIP RQIR &XAOXLDO $ WDY«V GH GLYHUWDV FDP SD* DV
HOP D] FKLQDP SHUR KD VIGR ULHFRQRFGR FRP R SDUM GH
@ KHHQFD FXOXWO GH @ FXGDG GH 0 «[LFR (WM
UIHFRQRAP IHQWR FROWIEX\ H D @ YIMEIQGDG GHOVMAMP D
FKIQDP SHIR IRP HOQWQGR VX SIRWFFLQ VBQWR GHVGH
XQ SXQWR GH YMD FXOUDOFRP R DP ELHQWDO

,QORYDFLLQ 7HFQR@JILFD \ $JUFXAXWD 6RWHQLE®

$OXQDV LQIFIDWDV KDQ FRP HQIDGR D LQFRUBRWDU
WWFQR®J DV LQQRYDGRUDV HQ @ DJ UFX®XLD FKLQDP SHWD

(WR LOFOX\ H HOXVR GH VHQVRUHV SDUD P HGIU @ FDIGDG
GHODIXD WFQIFDV GH P DOHW DJWRHFRQUJIFR SDWD
HYWDU HOXVR GH TXP LFRV \ @ P SGP HQWANQ GH
SIEPWFDV GH FXGWR P £V HIFIHOWY TXH UHVSHWIQ GV

SUQASIRV WDGLARQD®N

,QRWP DApQ EUQGDGD SRU&DERV $ WP DQGR 61HUD GHCHT XISR &KIQDP SDV
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(OP D] FKIQDP SHR HV P XFKR P £V TXH XQ DIP HQR HQ ; RFKIP LBR HV XQ VP ER® GH IGHOWGDG \ SDMP RQRR 3DWD ®V
DJ UEXORUHV GRFDBN  UHSUHVHOUD XQD FRQH, [uQ FRQ @ KIMRUD DIP HQMUD GH @ WHJ lpQ TXH HWE HQ UHVI R GH GHVDSDUHRHU
GHELGR D ®V FDP ELRVHQ HOFXGAYR\ @ | DO GHDSR\ R

/ D SUIHVHWYDAPQ GHOP D] FKIQDP SHIR WHTXIHH SWEPAEDV WDGIHRQDGBN FRP R HOEDUEHRKR SLRIXQGR HOXVR GH P DWUD
RUEQEFD\ XQ FXIGDGRWR P DQHR GHODI XD\ @ VDIQIGDG 6X FDSDAGDG GH DGDSVBUMH DOHQRWOR KYP HGR \ VDIQR GH @V
FKIQDP SDV @ KDFH QUIFR HQAH ®V P DFHV FURGRVGHO «[ IFR
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( OWWMP D DJ UFR® GH @ P ISD FOYH SDUD HOFXGWR GHOP D] HQ HQWD UHVRY GHEIGR D @ S«UEIGD GH FDQDBNV\ HOEDVR QLYHO
GHODIXD TXH GLLIEX®) HOXVR GH P DTXIQDUD\  GHVDIHQD D &V DI UFXGRUHV $XQ DV- @ UTXH D GH @V FKIQDP SDV VBQR HQ
DIXD FRP R HQ QXWIHQMY I XH VIHQGR | XQGDP HQMECSDLD @ SLRGXFAWQ DI LRHARQU LFD

(V HVHQADO TXH ®V FRQUXP LGRUHV FRQR] FDQ HORWHQ GH ®V DIP HQRV \ DSR\HQ @ SWRGXFANQ ®FDO FRP SWDQGR
GULHAVIZP HQW D BV DJ UEXORUHV FKIQDP SHIRV $GHP £V HV 1P SRUBQWM YDBRWDU®RY EHOH LRV HFRWWP LFRV TXH DSRUBQ @V
FKIQDP SDV FRP R @ SIRGXFANQ GHR] JHOR @ | LOMDAUQ GHDIXD\ HCHFRWUWP R
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/ D VRFAHGDG QR HWE SUHSDUDGD SDUD SDIDUXQ H WD SRU
SLRGXPVRY FKLQDP SHIRV\ RUEQIFRV  GIFH 5HQDR ) ®RUHV
OQXHWAR FKIQDP SHRR $GHP £V SHUMM @ FUHHQAD GH TXH
@ SIRGXFANQ GRFDCHWE FRQWP LQDGD 3DLD «OHV FDYH TXH
OV LQMINARQHV SLRP XHYHQ ; RFKIP LBR QR VR® FRP R XQD
JRQD DIUFR® MQR FRPR XQ HSDAR YMZO SDID HO
HRMUWP R @ JHQHDANQ GH R{ JHR \ @ ILOMDAUQ GHO
DIXD

6L QR YDERDP RV @ KHUHQAD GH GV DOMI XRV [ RAKLP LBDV
SHEHHP RV QR VRR @ SWRGXFANQ GH DAP HQRV MQR
VP El«Q &RV VHUIYLARYV HARMAP LFRV \  HO FRQRAP LHOWR
DOFHMDO DGYIHUM 7DP El«Q VDD ® XWHQAD GH
P HRWDU HOWDVEP IHQR GH DI XDV UIHVGXDBN SDUD HYWVBU

XQD PUMY HQ &V FDQDBN

5HQDVR KDFH XQ @P DGR D @ VRAHGDG  &RQVXP LU GRFDO\
DSR\ DU @ SURGXFAHQ DI IRHFRQILFD HV 1 XQGDP HQVO 61Q
HAWA UHVSDEBR @V FKIQDP SDV \ WX GUDGR SRGUDQ
GHVDSDUHRHU



















