AGREEMENT

= e -

MARTHA S. REESE, as the grantor, and SCUTH BOISE WATER.
COMPANY, as the grantee, named in the enclosed deed, mutvally
agree:

1. That delivery of said deed shall not be made, and
title to the property therein described, to=-wit: The Ridenbaugh=
Rossi Mill Ditch, shall not pass fo grantee until the full purchase
price for same, s herein provided, shall have been paid,

2, That grantce has made an carnesi money payment in the
sum of $502.00, the receipt wherecot hereby is acknowledged by
grantor,

2, That grantce may purchase said difch for a cash
price of $2750,00, that is, said earnest money payment plus an
additional sum of $29250.00, to be maid in full on or betfere lune
4, 1951,

4., Ov, at its cption, grontce may purchase sald ditch
for the sum ot 33000.00, that is, sald carnest money payment plus
an additional sum of $2500.00, pavable in manner following:
$500,00 on or betore June 4, 19513 $1000.90 on or before June 4,
1952 and $1000.00 on or before Junc 4, 1953. All deferred payments
on principal falling due, or made, on or atter lJune 4, 1951, shall
bear Interest at the rate of six per cent per year from lJune 4,
1951, and such interest shall be payable annvally on June 4, 1952,
and lune 4, 1953,

5., 1f grantee elects to purchase said ditch pursuant
to the terms of paragraph 4 herect, 1t shell protect grantor against
any damage occurtlirg to sald ditch and its appurtenances, includ=
ing the wing dam, the diversion dam and headworks, headgates and
laterais, as well as agdinst all demages which may result from -
grantee's negligent maintenance and operation therecot, by provid=
ing a bond satisfactory to grantor, as to an amount, but not to

exceed $7000.00; terms, sureties, and said bond shall remain



in full force and eftect until said $ull purchase price shall
have been pald.

5. From and after the date hereot grantee shall maintain
and operate said ditch, and appurtenances, at its own cost and
expensej provided, however, that until grantees shall have comp | ied
with the terms of ¢ither Parvagraph 3 or 4 herzot, such operation
and maintenance shall be under the suypervision and direction of
grantor, or her designated agent.,

7. The znclosed deed shall be delivered to grantee by
Jo Fu Cromwel! upen payment of the cash purchase price In full,
on or before June 4, 195],

8. Should grantee clect o purchase sald ditch pursuant
to the térms of paragraph 4 hareof, then the perties herecto shaf1
enter Into a written contract of sale satisfactory te grantor as
to terms and condltions, and a copy of such contract, said bond
and the enclosed deed thercupon shall be placed with an escrow
holder choszn by the parties hereto,

., Time 1§ ot the essence of this agreement and should

grantee default in the performance of the terms and conditions

. herect by it to be kept and pertormed, grantor may, at her option

and without notice, declare this contract nul!l and void, and in
case of such default, grantce shall forfeit all of Its right, title,
cleim and iInterest in and to said ditch, arising out of this agree=
ment, and grantor shall retain the said earnest money payment,
to=wit: The sald sum of $500.00, as liquidated damages.

' IN WITNESS WHEEEOF, the sbove named grantor has set her
hand and the above named grantee has caused its corporate name to

be set hereto by the president and attested by Its secretary this

2&2% day of May, 105],
granfor

SOUTH BOISZ WATER COMPANY

g .
By@ "

Attested bys President




STATE QF IDAHD )
2 88
County of Ada )

On this &Y. .day of May, 1951, betore me, the under=

signed, a Notary Pubiijc in and for said County of Ads, personally
appeared Marths S, Reese, as the arantor, known to me to be the
pPerson whose name fg subscribed to the within instrument, and
acknowledged to me that she exccuted the same.

IN Wi TNESS WHEREOF, | have hereunto set my hand

and attfixed my ofticial seal, the dav and vear in this certificate

tirst sbove written,

4 tc tor Tdaho
¢sidings Boise, ldaho

STATE OF IDAHD )
$  8s.
County of Adg )

7
Un this 25 ——day ot May, 1951, betore me the under-

signed, a Notary Public in and for said County of Ada, personally
appeared /5- /7, C,//a/’éa’//’/? s known to me to be the

pPresident of SOUTH BUISE WATER COMPANY, a corporation, and the

person  who executed the foregoing agrezement in behalt of safd

corporation and acknowledged to me that sald corporation execyted

the same,
IN WITNESS WHEREOF, | have hereynto set my hand and

aftixed my otficial seal, the day and vear ip this certificate

first above written.

Notary Public for tdaho
Residings Boise, ldaho




