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7KLV�\HDU��WKH�(/&$�LV�OLIWLQJ�XS�D�VLJQLILFDQW�FHOHEUDWLRQ��³:H�$UH�&KXUFK��:H�$UH�
&DOOHG����-��-���´�7KH�\HDU������PDUNV�WKH�DQQLYHUVDU\�RI�WKUHH�SURPLQHQW�PLOHVWRQHV�
LQ�RXU�FKXUFK¶V�KLVWRU\�����\HDUV�RI�RUGDLQLQJ�FDXFDVLDQ�ZRPHQ�����\HDUV�RI�RUGDLQLQJ�

ZRPHQ�RI�FRORU�DQG����\HDUV�RI�RUGDLQLQJ�/*%74,$��SHUVRQV���1RW�VXUH�ZKDW�³RUGDLQLQJ´�PHDQV"�6HH�EHORZ��� 

 

$V�D�SDVWRUDO�LQWHUQ��,�KDYH�WKH�RSSRUWXQLW\�WR�FUHDWH�VRPH�NLQG�RI�³SURMHFW´�GXULQJ�P\�\HDU�DW�*UDFH�/XWKHUDQ��,�
EHOLHYH�WKLV�FHOHEUDWLRQ�RI�WKH�(/&$�LV�LPSRUWDQW��VR�,¶YH�GHFLGHG�WR�DGRSW�LW�DV�D�NLQG�RI�IUDPHZRUN�IRU�P\�LQWHUQ�
SURMHFW��,¶P�H[SDQGLQJ�WKH�IRFXV�WR�LQFOXGH�OD\�SHRSOH��WKDW�LV��QRQ�FKXUFK�ZRUNHUV�-�DOO�WKH�SHRSOH�RI�WKH�FKXUFK��ZKR�
KDYH�H[SHULHQFHG�EHLQJ�³RQ�WKH�PDUJLQV�´�HVSHFLDOO\�ZRPHQ�DQG�/*%74,$��SHUVRQV��,Q�D�UHFHQW�VHUPRQ��,�VKDUHG�
WKH�LGHD�WKDW�ZH�DOO�UHFHLYH�D�NLQG�RI�³RUGLQDWLRQ´�LQ�RXU�EDSWLVP��,¶G�OLNH�WR�PRYH�IRUZDUG�ZLWK�WKDW�LGHD�LQ�WKH�VSLULW�
RI�³:H�$UH�&KXUFK��:H�$UH�&DOOHG�´ 
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+ROGHQ�(YHQLQJ�3UD\HU�$URXQG�WKH�:RUOG 

$�YHVSHUV�VHUYLFH�ZULWWHQ�E\�0DUW\�+DXJHQ 

2QFH�D�\HDU�+ROGHQ�LQYLWHV�9LOODJHUV�DFURVV�WKH�JOREH�WR�FRPH�WRJHWKHU�WKURXJK�
SDUWLFLSDWLRQ�LQ�WKH�+ROGHQ�(YHQLQJ�3UD\HU��7RJHWKHU��ZH�VHHN�WR�VXSSRUW�DQG�GUDZ�
VWUHQJWK�IURP�RQH�DQRWKHU��UHDIILUPLQJ�RXU�YDOXHV�DV�SHRSOH�ZKR�KDYH�EHHQ�FDOOHG��
HTXLSSHG��DQG�VHQW��DQG�VXSSRUWLQJ�HDFK�RWKHU¶V�ZRUN�LQ�HQYLURQPHQWDO�VWHZDUGVKLS�DQG�
MXVWLFH�IRU�DOO�SHRSOH���-RLQ�XV�KHUH�DW�*UDFH�RQ�:HGQHVGD\��)HEUXDU\���DW������S�P���DV�
ZH�SUD\�WKLV�YHVSHUV�VHUYLFH�ZLWK�SHRSOH�DURXQG�WKH�ZRUOG���)ROORZLQJ�WKH�VHUYLFH��
SOHDVH��MRLQ�XV�IRU�DQ��$URXQG�WKH�:RUOG��SRWOXFN�� 
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(DFK�\HDU�ZH�VHQG�YDOHQWLQHV�WR�FROOHJH�VWXGHQWV��PLOLWDU\�SHUVRQQHO�DQG�RWKHU�IDU-IOXQJ�IULHQGV�RI�*UDFH��7KH�
YDOHQWLQHV�ZLOO�EH�LQ�WKH�QDUWKH[�RQ�6XQGD\��)HEUXDU\����IRU�\RX�WR�VLJQ� �3OHDVH�WDNH�D�PLQXWH�WR�DGG�D�JUHHWLQJ�
RU�VLPSO\�VLJQ�\RXU�QDPH� �:H¶OO�DGG�VRPH�WUHDWV�DQG�VHQG�WKH�ORYH�WR�RXU�VLEOLQJV�LQ�&KULVW�ZKR�DUH�DZD\�
IURP�KRPH� 
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-RLQ�XV�IRU�RXU�ZHHNO\�/HQWHQ�6RXS�6XSSHUV��HDFK�:HGQHVGD\�GXULQJ�/HQW��EHJLQQLQJ�
0DUFK�����9ROXQWHHUV�DUH�QHHGHG�WR�SURYLGH�VRXS��EUHDG�UROOV�DQG�FOHDQ�XS��6LJQ-XS�
VKHHWV�ZLOO�EH�DYDLODEOH�LQ�WKH�QDUWKH[�LQ�PLG-)HEUXDU\�IRU�\RXU�FRQYHQLHQFH���0HDOV�ZLOO�
EH�VHUYHG�DW������S�P� 

*UDFH�/XWKHUDQ�:RPHQ¶V�5HWUHDW 
0DUFK����-��� 

*UXQHZDOG�*XLOG 
�����SHU�SHUVRQ 

�VKDUHG�URRP��SURJUDPPLQJ��6DWXUGD\�PHDOV�DQG�6XQGD\�EUXQFK� 
 

6LJQ�XS�RQ�WKH�EXOOHWLQ�ERDUG�RXWVLGH�WKH�ZRUNURRP���&KHFNV�FDQ�EH�
PDGH�RXW�WR�*/&�ZLWK�³:RPHQ¶V�5HWUHDW´�LQ�WKH�PHPR�OLQH�DQG�DUH�
GXH�WR�)LQDQFH�0DQDJHU��5R[DQQH��E\�0DUFK��� 
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$V�SDUW�RI�RXU�&URVV�*HQHUDWLRQDO�)DLWK�)RUPDWLRQ�3URMHFW�WKLV�\HDU�ZH�ZLOO�EH�SXWWLQJ�
WRJHWKHU�VHYHUDO�VOHHSLQJ�PDWV�IRU�WKH�KRPHOHVV���:H�ZLOO�EH�ZRUNLQJ�RQ�WKHP�GXULQJ�
WKH�)DLWK�)RUPDWLRQ�&ODVVHV�LQ�EHWZHHQ�WKH�6XQGD\�6HUYLFHV�DQG�RQ�WKH�ODVW�)ULGD\�RI�
WKH�PRQWK�IURP��SP��WR���SP���:H�DUH�GHVSHUDWHO\�LQ�QHHG�RI�SHRSOH�WR�FXW�DQG�WLH�WKH�
JURFHU\�EDJ�VWULSV�WRJHWKHU�WR�PDNH�³SODUQ´��SODVWLF�\DUQ��VR�ZH�FDQ�VWDUW�WR�FURFKHW�WKH�VWULSV�WRJHWKHU�WR�PDNH�WKH�
PDWV���)RU�PRUH��LQIRUPDWLRQ��FRQWDFW�%HWK�6PDOOEHFN�DW����-���-������HPDLO�\RXWKDQGIDPLO\#JOFZHQ�RUJ��RU�.D\�
)LVKHU�DW����-���-������HPDLO�WKUHHILVKHUV#QZL�QHW��� 
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)RU�9DOHQWLQH¶V�'D\�WKH�6RFLDO�&RQFHUQV�7HDP�ZLOO�EH�FROOHFWLQJ�ZKLWH�XQGHUZHDU�IRU�WKH�:RPHQ¶V�
-DLOKRXVH�0LQLVWU\���:H�ZLOO�QHHG�XQGHUSDQWV��VRFNV��VSRUW�EUDV�DQG�W-VKLUWV���,W�MXVW�PXVW�EH�ZKLWH��� 
:H�ZLOO�DOVR�EH�FROOHFWLQJ�XQGHUZHDU�IRU�WKH�PHQ�DW�3RZHUKRXVH�0LQLVWULHV���7KH\�FRXOG�XVH�DQ\�FRORU�RI�
VRFNV��XQGHUSDQWV��ER[HUV�SOXV�ZKLWH�W-VKLUWV���7KHUH�ZLOO�EH�D�FROOHFWLRQ�ER[�LQ�WKH�1DUWKH[���)RU�PRUH�
LQIRUPDWLRQ�FRQWDFW�.D\�)LVKHU�DW����-���-������HPDLO�WKUHHILVKHUV#QZL�QHW� 

 
,W¶V�1RLV\�2IIHULQJ�WLPH� 
2Q�0DUFK��VW��WKH�6RFLDO�&RQFHUQV�7HDP�ZLOO�EH�GLVWULEXWLQJ�ER[HV�WKDW�\RX�FDQ�GHFRUDWH�DQG�SXW�
\RXU�ORRVH�FKDQJH�LQ�IRU�WKRVH�ZKR�DUH�LQ�QHHG���6R��LW¶V�WLPH�WR�VWDUW�VDYLQJ�DOO�\RXU�ORRVH�FRLQV�IURP�
\RXU�SRFNHWV��VKRHV��VRFNV��GUDZHUV��XQGHUQHDWK�WKH�EHG��WKH�VRID�DQG�FDU�VHDWV���:KHUHYHU�\RX�FDQ�
ILQG�LW��FROOHFW�LW�DQG�SXW�LW�LQ�\RXU�GHFRUDWHG�ORRVH�FKDQJH�ER[�DQG�EULQJ�LW�EDFN�WR�WKH�FKXUFK�RQ�
0DUFK����ZKHUH�D�6RFLDO�&RQFHUQV�7HDP�PHPEHU�ZLOO�EH�FROOHFWLQJ�WKHP���6R��VWDUW�FROOHFWLQJ�DOO�
WKRVH�FRLQV����)RU�PRUH�LQIRUPDWLRQ�FRQWDFW�-RODQH�*XWKULH�DW����-���-������HPDLO��
MRODQHJ#OLYH�FRP�RU�%DUEDUD�7LOO\�DW����-���-������HPDLO��EEWLOO\#QZL�QHW� 
 
)RRG�'ULYH 
7KLV�0DUFK�WR�JR�DORQJ�ZLWK�RXU�KXQJHU�HPSKDVLV�PRQWK�ZH�ZLOO�EH�FROOHFWLQJ�IRRG�LWHPV�IRU�WKRVH�LQ�QHHG���7KHVH�
LWHPV�ZLOO�EH�GLVWULEXWHG�WKURXJKRXW�RXU�FRPPXQLW\���,WHPV�WKDW�ZH�DUH�ORRNLQJ�IRU��EXW�WKH�H[SLUDWLRQ�GDWH�KDV�QRW�
H[SLUHG��LQFOXGH��&ROG�&HUHDO��,QVWDQW�RDWPHDO��IRRG�EDUV��,QVWDQW�0DF�DQG�&KHHVH��SDSHU�WRZHOV��WRLOHW�SDSHU��FDQQHG�

WXQD��FDQQHG�FKLFNHQ��FROG�OXQFK�LWHPV��UHDG\�WR�HDW�DQG�KHDW�PHDOV��VKDPSRR��FRQGLWLRQHU��KDQG�VRDS��
ERG\�ZDVK��ORWLRQ��FXS�RI�QRRGOHV��SHDQXW�EXWWHU��MHOO\��EUHDG��EXWWHU��FRRNLHV�DQG�FUDFNHUV���7KHVH�
LWHPV�ZLOO�EH�WDNHQ�WR�WKH�&KHODQ-'RXJODV�&RPPXQLW\�$FWLRQ�&RXQFLO�)RRG�%DQN���7KH\�WKHQ�
GLVWULEXWH�WKHVH�LWHPV�DOO�RYHU�&KHODQ�DQG�'RXJODV�&RXQWLHV��)RU�D��PRUH�GHWDLOHG�OLVW�SOHDVH�ORRN�LQ�WKH�
1DUWKH[��)RU�PRUH�LQIRUPDWLRQ�SOHDVH�FRQWDFW�0LNH�6ZHHQH\�DW����-���-������HPDLO��
6ZHHQFH#JPDLO�FRP�RU�%RE�%DUWOHWW�DW����-���-������HPDLO��EREEDUWOHWW�#RXWORRN�FRP� 

 
)ULGD\�1LJKW�%LQJR� 
7KH�VHFRQG�)ULGD\�RI�HDFK�PRQWK�DW�����SP�WKH�6RFLDO�&RQFHUQV�7HDP�VSRQVRUV�D�%LQJR�
JDPH�QLJKW�IRU�WKRVH�WKDW�KDYH�VSHFLDO�QHHGV���$SSUR[LPDWHO\����LQGLYLGXDOV�VKRZ�XS�DQG�
WKH�SURJUDP�UXQV�IRU��ò�KRXUV���,I�\RX�DUH�LQWHUHVWHG�LQ�YROXQWHHULQJ��SOHDVH�FRQWDFW�-RODQH�
*XWKULH�DW����-���-�������7KHUH�LV�DOVR�D�QHHG�IRU�SUL]HV���$Q\�WULQNHWV�ZLOO�GR���$�ER[�ODEHOHG�³%LQJR�3UL]HV´�LV�LQ�
WKH�QDUWKH[��)RU�PRUH�LQIRUPDWLRQ�FRQWDFW�-RODQH�*XWKULH�DW����-���-������HPDLO��MRODQHJ#OLYH�FRP�RU�-R\FH�2ZHQV�
DW����-���-������HPDLO��FMR\FHRZHQV��#JPDLO�FRP� 

62&,$/�&21&(516�7($0 

7KLV�3KRWR�E\�

7KLV�3KRWR�E\�8QNQRZQ� 

 



 

 

)ൾൻඋඎൺඋඒ�%ංඋඍඁൽൺඒඌ 

7KDQN�\RX 
7KH�+DW�3URMHFW� 

 
7KDQNV�WR�WKH�PDQ\�GRQDWLRQV�RI�\DUQ��7KH�+DW�3URMHFW�KDV�EHHQ�DEOH�WR�PDNH�PRUH�
WKDQ�������KDWV�IRU�ORFDO�FKLOGUHQ���7KH�+DW�3URMHFW�UHDOO\�DSSUHFLDWHV�\RXU�\DUQ�
GRQDWLRQV��7KH\�DUH�DOZD\V�ZRUNLQJ�RQ�PRUH�DQG�FRQWLQXH�WR�QHHG�GRQDWLRQV�RI�\DUQ���
,I�\RX�ZRXOG�OLNH�WR�GRQDWH�\DUQ��SOHDVH�EULQJ�LW�WR�FKXUFK�DQG�OHDYH�LW�LQ�WKH�³+DW�
3URMHFW´�ELQ�LQ�WKH�QDUWKH[�� 7KDQN�\RX�WR�HYHU\RQH�IRU�

NHHSLQJ�RXU�NLWFKHQ�FOHDQ� 

*UDFH�/XWKHUDQ� 
:RUGV�FDQQRW�IXOO\�H[SUHVV�WKH�JUDWLWXGH�ZH¶UH�IHHOLQJ�
IRU�\RXU�VWHDGIDVW�VXSSRUW�RI�<:&$�1&:��7KH�
GHOLYHU\�RI�KROLGD\�SODFHPDWV�KDYH�VWRSSHG�HYHU\RQH�
ZKR�VHHV�WKHP�LQ�WKHLU�WUDFNV���$QG�DV�WKH\�JR�WKURXJK�
WKH�VWDFN��WKHLU�VPLOH�MXVW�JURZV���7KDQN�\RX�IRU�\RXU�
VXSSRUW�DQG�LQFOXGLQJ�\RXU�ZKROH�FRQJUHJDWLRQ���
7KDQN�\RX�IRU�WHDFKLQJ�\RXWK�WR�FDUH�DERXW�WKHLU�
QHLJKERUV�DV�-HVXV�GLG���7KDQN�\RX�IRU�ZDONLQJ�
WRJHWKHU�ZLWK�XV�RQ�D�PLVVLRQ�WR�HOLPLQDWH�UDFLVP�DQG�
HPSRZHU�ZRPHQ� 
 
<:&$�1&: 

7KDQN�\RX�IRU�DOZD\V�WKLQNLQJ�DERXW�RXU�VWXGHQWV�GXULQJ�
WKH�KROLGD\V���<RX�PDNH�WKHLU�KROLGD\V�EULJKWHU�ZLWK�\RXU�
JHQHURXV�JLIW���(YHU\�VWXGHQW�WKDW�UHFHLYHG�\RXU�JHQHURXV�
GRQDWLRQ�ZDV�WKDQNIXO�DQG�KDSS\�WR�KDYH�UHFHLYHG�DQG�EH�
WKRXJKW�RI���:HQDWFKHH�+LJK�6FKRRO�LV�EH\RQG�JUDWHIXO�IRU�
\RXU�JHQHURXV�GRQDWLRQ���0D\�\RXU�QHZ�\HDU�EH�EOHVVHG�
ZLWK�KDSSLQHVV�DQG�JRRG�KHDOWK���%HVW�ZLVKHV�WR�DOO� 
 

'RQQD�0RVHU��:HQDWFKHH�+LJK�6FKRRO�$VVLVWDQW�3ULQFLSDO 
 

3DWW\�0XQL]��:HQDWFKHH�+LJK�6FKRRO�)DPLO\�$GYRFDWH 

7KDQN�\RX�IRU�DOO�WKH�JLIW�FDUGV��,�UHDOO\�DSSUHFLDWH�
HYHU\WKLQJ�DQG�LW�PHDQV�D�ORW�WR�PH���,�DP�YHU\�WKDQNIXO�IRU�
\RX�DQG�,�MXVW�ZDQWHG�WR�OHW�\RX�NQRZ�WKDW�\RX�DUH�D�JUHDW�
SHUVRQ�DQG�H[WUHPHO\�NLQG� 
 

$�7HQWK�*UDGH�6WXGHQW 

0DU\�'H0DUFH ��� .DWH�*UHJJ ���� 'DZQ�$DOJDDUG ���� 

7RQ\�)LVKHU ��� ,VDLDK�%DQNHQ ���� 3DW�%URZQ ���� 

'RURWK\�7KRPSVRQ ��� *DEH�6WHIDQLGHV ���� .DWK\�-R�(YDQV ���� 

'DYLG�%HQWVHQ ��� (PLO\�7LOJHU ���� 6KDQQRQ�6DOWHU ���� 

-HQQD�%HUJHVRQ ��� 7HG�&UXP ���� 5RVH�$SSOHJDWH ���� 

%DUU\�+HPLQJHU ��� 'HERUDK�'RUPDLHU ���� $ODQ�2OVRQ ���� 

/\QQ�+HPLQJHU ��� $OH[�+HQQLQJ ���� $ORUD�0DUWLQH] ���� 

0RQWH�9RJW ��� 'RURWK\�'HQQLV ���� 1DQF\�6SXUJHRQ ���� 

-XG\�-RKQVRQ ��� 6DUDK�.LQWQHU-7KRUSH ���� 6DUDK�(LVHUW ���� 

6DUD�2
'DIIHU ��� 7ULVK�6LPPRQV ���� -RKQ�$SSOHJDWH ���� 

&ROOLQ�3DLYD ��� &ROH�*RGIUH\ ���� 7RP�*DXVPDQ ���� 

'HH�*ULIILWK ��� 'HQLVH�0LOOHU ���� 'HEELH�/DSR ���� 

0DWW�7LOJHU ��� 3DWW\�&KULVWHQVHQ ���� -HQ�3HDUVRQ-*DOH ���� 

3HJJ\�)HQKDXV ���� -RH�7URZEULGJH ����   



 

 

�WK�6XQGD\�DIWHU�(SLSKDQ\ 
6XQGD\����� 

 
 

:RUVKLS������D�P� 
:RUVKLS�������D�P� 

�WK�6XQGD\�DIWHU�(SLSKDQ\ 
6XQGD\����� 

 
 

:RUVKLS������D�P� 
:RUVKLS�������D�P� 

�WK�6XQGD\�DIWHU�(SLSKDQ\ 
6XQGD\������ 

 
 

:RUVKLS������D�P� 
:RUVKLS�������D�P� 

7UDQVILJXUDWLRQ�RI� 
2XU�/RUG� 

6XQGD\������ 
 

:RUVKLS������D�P� 
:RUVKLS�������D�P� 

6FULSWXUH�5HDGLQJV 
0LFDK����-� 
3VDOP��� 

��&RULQWKLDQV�����-�� 
0DWWKHZ����-�� 

6FULSWXUH�5HDGLQJV 
,VDLDK�����-�D�>�E-��@ 
3VDOP������-��>��@ 

��&RULQWKLDQV����-���>��-��@ 
0DWWKHZ�����-�� 

6FULSWXUH�5HDGLQJV 
'HXWHURQRP\������-�� 

3VDOP������-� 
��&RULQWKLDQV����-� 
0DWWKHZ�����-��� 

6FULSWXUH�5HDGLQJV 
([RGXV������-�� 

3VDOP�� 
��3HWHU�����-�� 
0DWWKHZ�����-�� 

$FRO\WHV 
 

$FRO\WHV�ILUVW�6XQGD\�RI�WKH�
PRQWK�RQO\� 

$FRO\WHV�ILUVW�6XQGD\�RI�WKH�
PRQWK�RQO\� 

$FRO\WHV�ILUVW�6XQGD\�RI�WKH�
PRQWK�RQO\� 

$OWDU�*XLOG 
3HJJ\�)HQKDXV 

$OWDU�*XLOG 
-X/HH�)LHEHONRUQ 

$OWDU�*XLOG 
.DWK\�*DYLQ 

$OWDU�*XLOG 
'HQLVH�0LOOHU 

&RPPXQLRQ�$VVLVWDQWV 
&KDG�	�'HOOD�'XODF 

.DWH�*UHJJ 
.DUHQ�=DQRO 

&RPPXQLRQ�$VVLVWDQWV 
1DQF\�%RHUVPD 
6RSKLH�)LHEHONRUQ 

&RPPXQLRQ�$VVLVWDQWV 
6XVDQ�+HQGULFNVRQ 
%HWK�6PDOOEHFN 

&RPPXQLRQ�$VVLVWDQWV 
.DWH�*UHJJ 
.DUHQ�=DQRO 

/HFWRU 
5LYD�0RUJDQ 

/HFWRU 
'HH�$QQ�*UHJJ 

/HFWRU 
.DWH�*UHJJ 

/HFWRU 
(UQLH�%HQWVHQ 

6RXQG�7HFKQLFLDQ 
0DFNHQ]LH�%URZQ 

6RXQG�7HFKQLFLDQ 
0RQWH�2OVRQ 

6RXQG�7HFKQLFLDQ 
.HQW�+HPLQJHU 

6RXQG�7HFKQLFLDQ 
/\QQ�+HPLQJHU 

8VKHUV 
3DXOD�	�0ROO\�6DOWHU 

8VKHUV 
:ROI�0XHOOHU 

8VKHUV 
'DYH�	�6XH�&RH 

8VKHUV 
:ROI�0XHOOHU�	� 
5LFK�6PDOOEHFN 

)ORZHUV 
 

)ORZHUV 
 

)ORZHUV 
 

)ORZHUV 
 

3OHDVH�QRWH��$OO�ZRUVKLS�DVVLVWDQWV�OLVWHG�EHORZ�DUH�IRU�WKH�������VHUYLFH� 



 

 

6XQGD\�����$WWHQGDQFH ................................ ���	��� 
:HHNO\�2IIHULQJ ..................................... ���������� 
6XQGD\������$WWHQGDQFH ............................ ���	���� 
:HHNO\�2IIHULQJ ....................................... ��������� 

6XQGD\������$WWHQGDQFH .............................. ���	��� 
:HHNO\�2IIHULQJ ....................................... ��������� 
6XQGD\������$WWHQGDQFH ............................ ���	���� 
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&RXQFLO�&RUQHU 
�� *UDFH�VHPL-DQQXDO�PHHWLQJ�ZDV�-DQXDU\����IROORZLQJ�WKH�VHFRQG�ZRUVKLS�VHUYLFH�LQ�WKH�)HOORZVKLS�+DOO��VHH�

KLJKOLJKWV�EHORZ���� 

�� 3DVWRU�VXEPLWWHG�D�WLPHOLQH�RI�H[SHQVHV�IRU�KLV�XSFRPLQJ�6DEEDWLFDO�IRU�WKH�&RXQFLO�WR�UHYLHZ� 

�� :H�ZHOFRPHG�QHZ�FRXQFLO�PHPEHUV�&DWK\�6ZHHQH\��5LYD�0RUJDQ�DQG�$QQ�%DUWOHWW� 

�� 5HYLHZHG�)R[�7UXVW�XSGDWH�DQG�WKH�VDOH�RI�WKH�FRQGR�KDV�FORVHG�HIIHFWLYH�-DQXDU\���������� 

&DOOLQJ�IRU�3DOP�%UDQFKHV� 
 
$VK�:HGQHVGD\�LV�)HEUXDU\����WKLV�
\HDU��ZLWK�VHUYLFHV�DW�QRRQ�DQG������
S�P��,I�\RX�KDYH�EUDQFKHV�DW�\RXU�KRPH�
IURP�3DOP�6XQGD\�������ZH�DUH�QRZ�
DFFHSWLQJ�WKHP�DW�*UDFH�WR�KHOS�FUHDWH�
WKH�DVKHV�IRU�WKLV�\HDU¶V�VHUYLFHV��$�
UHFHSWDFOH�LV�LQ�WKH�QDUWKH[�IRU�\RXU�

FRQYHQLHQFH��2XU��UG�-��WK�JUDGH�\RXWK�JURXS�KHOSV�PDNH�
WKH�DVKHV�DQG�OHDUQ�DERXW�WKH�GD\��VR�RXU�GXH�GDWH�WR�
UHFHLYH�EUDQFKHV�LV�7XHVGD\��)HEUXDU\�����7KDQN�\RX� 

�WK-��WK�*UDGH�:LQWHU�5HWUHDW 
 

$V�DQ�DOWHUQDWLYH�WR�<RXWK�4XDNH�ZH�ZLOO�EH�WUDYHOLQJ�WR�
/HDYHQZRUWK�IRU�D�ZLQWHU�UHWUHDW� �5DFKHO�.XUW]�ZLOO�EH�
MRLQLQJ�XV�IRU�WKH�ZHHNHQG� �/HDUQLQJ��IRRG��VQRZ�IXQ��
JDPHV��\RJD�DQG�PXVLF�ZLOO�DOO�EH�D�SDUW�RI�WKH�ZHHNHQG� �
6SDFH�LV�OLPLWHG��SOHDVH�VLJQ�XS�DVDS� 

&RVW�LV��������SHU�SHUVRQ��LQFOXGHV�PHDOV�KRXVLQJ�DQG�
WUDQVSRUWDWLRQ 

)HEUXDU\���-�� 

&RQWDFW�%HWK�
\RXWKDQGIDPLO\#JOFZHQ�RUJ�IRU�PRUH�LQIRUPDWLRQ�RU�WR�
VLJQ�XS� 

$�IHZ�KLJKOLJKWV�IURP�RXU�-DQXDU\����������&RQJUHJDWLRQ�0HHWLQJ� 
 
7UHDVXUHU�*ZHQ�6SDUNV�UHSRUWHG�WKDW�ZH�ILQLVKHG������ZLWK�H[SHQVHV�RI�DSSUR[LPDWHO\��������RYHU�LQFRPH�ZKLFK�ZH�
ZHUH�DEOH�WR�DEVRUE�XVLQJ�RIIHULQJV�IURP�SDVW�\HDUV�� 
 
)R[�7UXVW�XSGDWH��%URNHUDJH�DFFRXQW�LV�YDOXHG�DW�DSSUR[�������0LOOLRQ��$SSUR[�������0LOOLRQ�ZLOO�UHPDLQ�LQ�WKH�
EURNHUDJH�DFFRXQW�DW�8%6��WUDQVIHUUHG�WR�RXU�QDPH��DQG����0LOOLRQ�ZLOO�EH�KHOG�LQ�LQ�RXU�QDPH�DW�WKH�(/&$�0LVVLRQ�
,QYHVWPHQW�)XQG��7KH�FRQGRPLQLXP�VROG�UHFHQWO\��DQG�SURFHHGV�ZLOO�EH�UHFHLYHG�DW�WKH�EURNHUDJH�DFFRXQW��7KH�(DVW�
:HQDWFKHH�SURSHUW\�KDV�QRW�EHHQ�VROG��ZH�ZRXOG�OLNH�WR�VHH�LI�+DELWDW�IRU�+XPDQLW\�ZRXOG�OLNH�WR�PDNH�DQ�RIIHU�RU�
DQRWKHU�SRVVLEOH�DUUDQJHPHQW�� 
 
6SHFLDO�SURMHFW�GROODUV�IURP�SUHYLRXV�\HDUV¶�RIIHULQJV�ZHUH�GHVLJQDWHG��WRWDOLQJ���������� 
 
7KH�EXGJHW�IRU������ZDV�DGRSWHG�� 
 
$�ILUVW-IUXLWV�WLWKH�ZDV�DSSURYHG�E\�WKH�FRQJUHJDWLRQ�RI�WKH�)R[�7UXVW�JLIW�����RI�LQFRPH�WR�EH�JLYHQ�ORFDOO\�WKURXJK�
RXU�6RFLDO�&RQFHUQV�WHDP�����RI�LQFRPH�WR�EH�JLIWHG�WR�WKH�1RUWKZHVW�,QWHUPRXQWDLQ�6\QRG�����RI�LQFRPH�WR�EH�
JLIWHG�WR�WKH�(/&$�FKXUFKZLGH�� 
 
7ZR�SURMHFWV�IRU�IDFLOLW\�LPSURYHPHQW�ZHUH�JLYHQ�WKH�JUHHQ�OLJKW��LPSURYLQJ�OLJKWLQJ�IRU�VDQFWXDU\�DQG�LPSURYLQJ�
DXGLR�IRU�VDQFWXDU\�� 
 
7KLV�LV�DQ�H[FLWLQJ�\HDU�DKHDG�RI�XV��7KDQNV�EH�WR�*RG�IRU�WKH�SUD\HUIXO�VXSSRUW�RI�WKH�ZKROH�FRQJUHJDWLRQ� 



 

 

�����7($0�	�&200,77((�/($'(56 
 
$UWV� 3KLO�*UHJJ 
%XLOGLQJ�	�*URXQGV� 2SHQ 
(QGRZPHQW� .DUHQ�=DQRO 
)DLWK�(QULFKPHQW� -RG\�0DUTXDUGW 
)HOORZVKLS� 6KLUOH\�/HVOLH 
,QWHUQ� 7ULVK�6LPPRQV� 
 $QG\�6KHHWV 
3DVWRUDO�6XSSRUW� 0LFDK�)ORUHD 
6WDII�6XSSRUW� (UQLH�%HQWVHQ 
6RFLDO�&RQFHUQV� .D\�)LVKHU 
:RUVKLS� 'HQLVH�0LOOHU 
<RXWK� 2SHQ 
 
 
 

�����&+85&+�&281&,/ 
 

3UHVLGHQW�  &KDG�'X/DF 
9LFH�3UHVLGHQW�  &DWK\�6ZHHQH\ 
7UHDVXUHU�  *ZHQ�6SDUNV 
6HFUHWDU\�  -RG\�0DUTXDUGW�� 
0HPEHUV-DW-/DUJH� 5LYD�0RUJDQ 
    0RQWH�2OVRQ 
    $QQ�%DUWOHWW� 
    $QG\�6KHHWV 

7KLV�PRQWK¶V�3UD\HU�6KDZO�PHHWLQJ�ZLOO�PHHW�DW�WKH�
FKXUFK�DW�������D�P��RQ�7KXUVGD\��)HEUXDU\���� 

WZ�z�Z�
^,�t>�
D/E/^dZz 

0LULDP�&LUFOH�PHHWV�7XHVGD\��)HEUXDU\�����DW������S�P��DW�
1DQF\�2¶'RQQHOO¶V�KRPH�����-������ 
 
 
$QQD�&LUFOH�ZLOO�PHHW�RQ�7XHVGD\��)HEUXDU\�����DW�������D�P��DW�
WKH�FKXUFK��� 

:RPHQ¶V 
)HOORZVKLS 

 
�&LUFOHV��DUH�JURXSV�RI�ZRPHQ�
WKDW�PHHW�PRQWKO\�IRU�%LEOH�
VWXG\�DQG�PXWXDO�VXSSRUW�� 
 

<28�DUH�LQYLWHG�WR�DWWHQG���
3OHDVH�FRQWDFW�WKH�FKXUFK�RIILFH�
RU�WKH�PRQWKO\�KRVW��OLVWHG�DW�
ULJKW��LI�\RX�ZRXOG��OLNH�PRUH�
LQIRUPDWLRQ� 

3OHDVH�FRQWDFW�&ROOHHQ�6PLWK�
ZLWK�DQ\�SUD\HU�UHTXHVWV��HLWKHU�

E\�SKRQH�DW� 
���-�����RU�E\�HPDLO�DW�

JOFSUD\HUSDUWQHUV#JPDLO�FRP��� 
:H�ZHOFRPH�DOO�SUD\HU�

UHTXHVWV� 

3UD\HU�3DUWQHUV 



 

 



 

 

6XQGD\ 0RQGD\ 7XHVGD\ :HGQHVGD\ 7KXUVGD\ )ULGD\ 6DWXUGD\ 

      � 
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� �� �� �� �� �� �� 

�� �� �� �� �� �� �� 

�� �� �� �� �� �� �� 

)HEUXDU\����� 

6HH�DERYH�IRU�
6XQGD\�0RUQLQJ�

6FKHGXOH 
 

�����S�P� 
&KDQFHO�6FKROD 

 

�����S�P� 
&RPSOLQH�&KRLU 

 

�����S�P� 
&RPSOLQH� 

������D�P� 
$O]KHLPHU¶V�

6XSSRUW�*URXS 
 

�����S�P� 
6$,/�,QVWUXFWRU�

0HHWLQJ 
 

�����S�P� 
6RFLDO�&RQFHUQV�

7HDP 

������D�P� 
$QQD�&LUFOH 

 

�����S�P� 
<RXWK�7HDP 

 

�����S�P� 
6XLFLGH�/RVV� 
6XSSRUW�*URXS� 

 

�����D�P�� 
�VW�3UD\HU 

 

�����S�P� 
6$,/�&ODVV 

�����D�P�� 
�VW�3UD\HU 

 

�����D�P��-� 
�����S�P� 
3LDQR�$GM�� 

 

������D�P� 
3UD\HU�6KDZO 

 

�����S�P� 
6$,/�&ODVV 

�����D�P�� 
�VW�3UD\HU 

 

�����S�P� 
6WDII�6XSSRUW 

 

�����S�P� 
6$,/�&ODVV 

������D�P� 
/HFWLRQDU\�6WXG\ 

 

�����S�P� 
+ROGHQ�(YHQLQJ�

3UD\HU� 
 

�����S�P� 
*OREDO�3RWOXFN 

 

�����S�P� 
%HOOV�RI�*UDFH 

 

�����S�P� 
*UDFH�5HDGHUV 

 

�����S�P� 
9RLFHV�RI�*UDFH 

�����D�P� 
,QWHUQ�7HDP 

 

������D�P� 
/HFWLRQDU\�6WXG\ 

 

�����S�P� 
�UG�-��WK�JUDGH�<RXWK 

 

�����S�P� 
7#*�0HDO 

 

�����S�P� 
%HOOV�RI�*UDFH 

 

�����S�P� 
*UDFH�5HDGHUV 

 

�����S�P� 
9RLFHV�RI�*UDFH 

������D�P� 
/HFWLRQDU\�6WXG\ 

 

�����S�P� 
7#*�0HDO 

 

�����S�P� 
%HOOV�RI�*UDFH 

 

�����S�P� 
*UDFH�5HDGHUV 

 

�����S�P� 
9RLFHV�RI�*UDFH 

������D�P� 
3DFNLQJ�

)ULHQGVKLS�
0HHWLQJ 

 

�����S�P� 
$SSOHDLUHV 

6HH�DERYH�IRU�
6XQGD\�0RUQLQJ�

6FKHGXOH 
 

�����S�P� 
5HFLWDO 

 

�����S�P� 
&KDQFHO�6FKROD 

 

�����S�P� 
0LGGOH�6FKRRO�	�
6HQLRU�+LJK�<RXWK 

�����D�P�� 
�VW�3UD\HU 

 

�����S�P� 
6$,/�&ODVV 

�����D�P� 
4XLOWHUV 

 

�����S�P� 
%LQJR 

������D�P� 
$O]KHLPHU¶V�

6XSSRUW�*URXS 
 

�����S�P� 
5HFLWDO 

 

�����S�P� 
0LULDP�&LUFOH 

6HH�DERYH�IRU�
6XQGD\�0RUQLQJ�

6FKHGXOH 
 

1R�<RXWK�
)DLWK�

)RUPDWLRQ 
 

�����S�P� 
&KDQFHO�6FKROD 

 
 

�����S�P� 
&RPSOLQH�&KRLU 

 

�����S�P� 
&RPSOLQH� 

6XQGD\�0RUQLQJ�6FKHGXOH 

 

:RUVKLS�������	�������D�P� 

)DLWK�)RUPDWLRQ�������D�P� 

�����S�P� 
5HFLWDO 

 

�����S�P� 
$SSOHDLUHV 

 

1HZVOHWWHU� 
'HDGOLQH 

 
�����S�P� 
$SSOHDLUHV 

 

�����S�P� 
&RPSDVVLRQDWH�

)ULHQGV 

�����D�P��-� 
�����S�P� 
3LDQR�$GM�� 

 

�����S�P� 
$SSOHDLUHV 

$VK�:HGQHVGD\ 
 

������S�P� 
$VK�:HGQHVGD\�

:RUVKLS 
 

�����S�P� 
�UG�-��WK�JU��<RXWK 

 

�����S�P� 
$VK�:HGQHVGD\�

:RUVKLS 
 

�����S�P� 
9RLFHV�RI�*UDFH 

6HH�DERYH�IRU�
6XQGD\�0RUQLQJ�

6FKHGXOH 
 
 

�����S�P� 
5HFLWDO 

 

�����S�P� 
&KDQFHO�6FKROD 

 

�����S�P� 
0LGGOH�6FKRRO�	�
6HQLRU�+LJK�<RXWK 

$IILUPDWLRQ�RI�%DSWLVP�5HWUHDW 
�����-���� 

�����D�P� 
4XLOWHUV 

�����D�P� 
4XLOWHUV 

�����D�P� 
4XLOWHUV 

 

�����D�P��-� 
�����S�P� 
3LDQR�$GM�� 

 

�����S�P� 
5HFLWDO 

�����S�P� 
:HQDWFKHH�%LJ�

%DQG 

�����D�P��-� 
�����S�P� 
3LDQR�$GM�� 

 

�����S�P� 
&RXQFLO 

 

<RXWK�:LQWHU�5HWUHDW 
�����-����� 

/LIHWRXFK�
'LUHFWRU\�
3KRWRV 
)HE�����	��� 
�����-������S�P� 



 

 

*5$&(�/87+(5$1�&+85&+ 
(YDQJHOLFDO�/XWKHUDQ�&KXUFK�,Q�$PHULFD 
�����:DVKLQJWRQ�6WUHHW 
:HQDWFKHH��:$������-���� 
���������-����� 
 
5HWXUQ�6HUYLFH�5HTXHVWHG 

1RQ-3URILW�2UJDQL]DWLRQ 
8�6��3RVWDJH�SDLG 

:HQDWFKHH��:$������ 
3(50,7�12����� 

 

*5$&(�/87+(5$1�&+85&+�67$)) 
  
3DVWRU�-DPHV�$DOJDDUG 3DVWRU 
SDVWRU#JOFZHQ�RUJ 
 
%HWK�6PDOOEHFN� 0LQLVWHU�RI�<RXWK�	�)DPLO\ 
\RXWKDQGIDPLO\#JOFZHQ�RUJ� 
  
-DPHVRQ�9DUSQHVV 'LUHFWRU�RI�0XVLF�0LQLVWULHV 
PXVLF#JOFZHQ�RUJ 
  
-HQQD�%HUJHVRQ ,QWHUQ 
LQWHUQ#JOFZHQ�RUJ� 
 
-XG\�2OVRQ 2UJDQLVW 
ROVRQMP#QZL�QHW 
 
5LFK�6PDOOEHFN )DFLOLWLHV�0DLQWHQDQFH�0DQDJHU 
UVPDOOEHFN��#JPDLO�FRP 
 
-HQ�*DOH 2IILFH�$GPLQLVWUDWRU 
RIILFH#JOFZHQ�RUJ� 
 
5R[DQQH�5HLQGO )LQDQFH�0DQDJHU 
ILQDQFH#JOFZHQ�RUJ� 

 
 
 

)$,7+�)250$7,21 
6XQGD\V�DW������D�P� 

 
681'$<�:256+,3 

�����D�P� 
������D�P� 

 
&203/,1( 

�VW�DQG��UG�6XQGD\V�������S�P� 
 

&+85&+�2)),&(�+2856 
7XHVGD\-�7KXUVGD\ 
�����D�P��-������S�P� 

)ULGD\ 
�����D�P��-�������S�P� 

 
3+21(�����������-���� 

 
:(%6,7( 

ZZZ�JOFZHQ�RUJ� 


