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:HOFRPLQJ�2XU�1HZ�,QWHUQ 

'HDU�IULHQGV�LQ�&KULVW�� 

,QWHUQV�PRYLQJ�RXW�DQG�PRYLQJ�LQ�LV�HPRWLRQDO�ZKLSODVK�IRU�PH��DQG�IRU�PDQ\�LQ�RXU�FRQJUHJDWLRQ��,¶P�VXUH��:H�VSHQW�
D�\HDU�ZLWK�:D\QH�DQG�-DQHW��JURZLQJ�WRJHWKHU�LQ�WKH�FRPPXQLW\�-HVXV�FUHDWHV�WKURXJKRXW�RXU�FRQJUHJDWLRQ��:D\QH�
H[SUHVVHG�D�VSLULW�RI�KRVSLWDOLW\��UHFDOO�KLV�TXLOW�ZLWK�WKLV�PHVVDJH�RI�EOHVVLQJ��³7KH�WDEOH�LV�VHW��7KH�GRRUV�DUH�RSHQ��
3HRSOH��JHW�UHDG\�´�-DQHW�H[SUHVVHG�ERWK�D�MR\�IRU�OLIH�DQG�KHU�IUHH-IORZLQJ�VSLULW��6KH�KLNHG�DQG�³ELUGHG´�DQG�VKH�
SOD\HG�UHFRUGHU�ZLWK�RXU�PHPEHU�0DUN�%RHUVPD��,�EHOLHYH��SOD\LQJ�WRJHWKHU�ZHHNO\���6KH�DOVR�VDQJ�ZLWK�D�QXPEHU�RI�
JURXSV�LQ�RXU�FRPPXQLW\��:H�EOHVVHG�RQH�DQRWKHU�DV�WKH\�WUDQVLWLRQHG�DZD\�IURP�RXU�FKXUFK��1RZ��ZH�WXUQ�RXU�PLQGV�
DQG�KHDUWV�WRZDUG�WKH�PLQLVWU\�RI�ZHOFRPH�IRU�-HQQD�%HUJHVRQ� 

,QWHUQ�-HQQD¶V�IDPLO\�LV�IURP�,RZD��,Q�UHFHQW�\HDUV��VKH�KDV�EHHQ�D�³GLVWULEXWHG�OHDUQLQJ´�VWXGHQW�RI�/XWKHU�6HPLQDU\��
ZKLOH�OLYLQJ�RYHUVHDV�DQG�EHLQJ�LQYROYHG�LQ�*RG¶V�ZRUN�SDUWLFXODUO\�LQ�$VLD��6KH�ZDV�D�<RXQJ�$GXOW�LQ�*OREDO�
0LVVLRQ�LQ�0DOD\VLD��DQ�(/&$�SURJUDP�IRU�\RXQJ�DGXOWV���DQG�ZRUNHG�DV�D�WHDFKHU�RI�(QJOLVK�WR�VWXGHQWV�DW�WKH�
/XWKHUDQ�6HPLQDU\�LQ�+RQJ�.RQJ� 

,W¶V�LPSRUWDQW�IRU�DOO�RI�XV�WR�VWDUW�RXU�UHODWLRQVKLS�ZLWK�,QWHUQ�-HQQD�ZHOO��+HUH�DUH�D�IHZ�WLSV�,¶G�OLNH�WR�VKDUH��DQG�,�
KRSH�\RX�WDNH�WKHP�WR�KHDUW� 

�� ,QWHUQ�-HQQD�LV�SULPDULO\�D�VWXGHQW��OLNHO\�WU\LQJ�RXW�VRPH�SDVWRUDO�UROHV�IRU�WKH�ILUVW�WLPH��3OHDVH�EH�D�VLJQ�RI�JUDFH�
WR�KHU�DV�VKH�OHDUQV�DQG�SUDFWLFHV�PLQLVWU\��*LYH�IHHGEDFN�ZLWK�WKH�ORYH�RI�&KULVW�LQ�PLQG� 

�� $W�ILUVW��\RX�ZLOO�SUREDEO\�QHHG�WR�UHPLQG�KHU�\RXU�QDPH��$V�\RX�VKDUH�\RXU�QDPH�ZLWK�KHU��KHOS�KHU�NQRZ�\RXU�
FRQQHFWLRQV�DW�*UDFH��HVSHFLDOO\�\RXU�IDPLO\�FRQQHFWLRQV� 

�� 3OHDVH�GR�\RXU�SDUW�WR�HQFRXUDJH�KHU�WR�WDNH�WLPH�IRU�UHVW�DQG�UHQHZDO��IRU�H[DPSOH�GD\V�RII��/HW�KHU�NQRZ�DERXW�
VRPH�RI�\RXU�IDYRULWH�SODFHV�WR�YLVLW�LQ�WKH�1RUWKZHVW� 

�� 8QOHVV�VKH�VD\V�RWKHUZLVH��SOHDVH�XVH�³,QWHUQ�-HQQD´�RU�³3DVWRUDO�,QWHUQ�-HQQD´�ZKHQ�DGGUHVVLQJ�KHU� 

�� <RX�ZLOO�QRWLFH�WKDW�,QWHUQ�-HQQD¶V�GXWLHV�ZLOO�FKDQJH�DQG�EHFRPH�PRUH�LQYROYHG�RYHU�WLPH��ZKHUH�VKH�ZLOO�KDYH�
PRUH�OHDGHUVKLS�DQG�HYHQWXDOO\�D�PRUH�DFWLYH�SUHDFKLQJ�VFKHGXOH��%H�DQ�HQFRXUDJHPHQW�WR�KHU��7KLV�LV�RI�VSHFLDO�
QRWH�WKLV�\HDU��EHFDXVH�,�ZLOO�EH�WDNLQJ�VDEEDWLFDO�OHDYH�VWDUWLQJ�0D\����������DQG�,QWHUQ�-HQQD�ZLOO�EH�VWHSSLQJ�LQWR�
PRUH�OHDGHUVKLS�DW�WKDW�SRLQW� 
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7R�SURFODLP�DQG�FHOHEUDWH�WKH�JRVSHO�RI�-HVXV�&KULVW�WKURXJK�ZRUG�DQG�VDFUDPHQWV�VR�WKDW�D�FRPPXQLW\�RI�
EHOLHYHUV�LV�FUHDWHG��WUDLQHG��QXUWXUHG��DQG�VHQW�LQWR�PLVVLRQ� 
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,¶P�JODG�WR�KDYH�WKH�GXWLHV�RI�LQWHUQ�VXSHUYLVRU��7KHVH�UHODWLRQVKLSV�DUH�RSSRUWXQLWLHV�IRU�PH�WR�FRQWLQXH�WR�UHIOHFW�RQ�
P\�RZQ�FDOOLQJ�DQG�WKH�SXUSRVH�DQG�LQWHQW�RI�P\�ZRUN��$W�WKLV�SRLQW�LQ�WKH�VXPPHU��,�DOZD\V�KDYH�JUDWLWXGH�IRU�WKH�
SHRSOH�*RG�SODFHV�LQ�P\�OLIH��,�KRSH�WKH�VDPH�LV�WUXH�IRU�\RX� 

0\�GD\V�RII�LQ�6HSWHPEHU��6HSW���QG��KROLGD\���6HSW���UG��FRPS��GD\�RII���6HSW�����6HSW������6HSW������7KHUH�ZLOO�EH�D�
FOXVWHU�UHWUHDW�DW�+ROGHQ�9LOODJH�LQ�6HSWHPEHU��GDWHV�QRW�VHW� 

7RJHWKHU��3DVWRU�-DPHV�$DOJDDUG 

'XULQJ�WKH�VFKRRO�\HDU��ZH�JDWKHU�IRU�D�VLPSOH�PHDO�DQG�IHOORZVKLS�DW������S�P��RQ�:HGQHVGD\V���:H�DUH�ORRNLQJ�IRU�
VRPHRQH�ZKR�ZRXOG�OLNH�WR�KHOS�FRRUGLQDWH�PHDOV�DQG�SURYLGH�VRPH�FRRNLQJ�VXSSRUW��2XU�³7RJHWKHU�DW�*UDFH´�
�7#*��PHDOV�DUH�D�JUHDW�ZD\�WR�NHHS�FRQQHFWLRQV�JRLQJ�WKURXJK�WKH�\HDU��/HW�3DVWRU�$DOJDDUG�NQRZ�LI�\RX¶UH�
LQWHUHVWHG�LQ�OHDUQLQJ�PRUH��2XU�ILUVW�7#*�0HDO�ZLOO�EH�D�SRWOXFN�RQ�:HGQHVGD\��6HSWHPEHU����DW������S�P���
3OHDVH�EULQJ�D�GLVK�WR�VKDUH�� 

ϱƚŚ�^ƵŶĚĂǇ 
^ƵŶĚĂǇ͕�^ĞƉƚĞŵďĞƌ�Ϯϵ 

KŶĞ�tŽƌƐŚŝƉ�^ĞƌǀŝĐĞ�Ăƚ�ϭϬ͗ϯϬ�Ă͘ŵ͘ 



 

 

,QWURGXFWLRQ�WR�RXU�<HDU�RI�6HUYLFH 
 

3OHDVH�MRLQ�3DVWRU�$DOJDDUG�GXULQJ�RXU������D�P��IDLWK�IRUPDWLRQ�WLPH�RQ�6XQGD\��6HSWHPEHU���WK��:H�ZLOO�
FRQVLGHU�WRJHWKHU�RXU�FRUH�YDOXH�RI�VHUYLFH�DQG�H[SORUH�*RG¶V�FDOO�WR�XV�DV�D�FRPPXQLW\�RI�IDLWK�WR�EH�HQJDJHG�LQ�
WKH�FRPPXQLW\�DQG�WKH�ZRUOG��5HPLQGHU��WKLV�LV�D�RQH-VHUYLFH-6XQGD\�ZLWK�ZRUVKLS�DW�������DQG�FRQJUHJDWLRQ�
PHHWLQJ�WR�IROORZ� 
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6HSWHPEHU���a�5DOO\�6XQGD\� 
  -RLQ�XV�DW������IRU�IXQ�DFWLYLWLHV�DQG�D�OLJKW�EUXQFK�

DV�ZH�NLFN�RII�WKH�QHZ�\HDU� 
 
 
6HSWHPEHU����-������D�P� 
 3UH.�.��$GDP�DQG�(YH 
 �VW�-�WK�*UDGH��,QWURGXFWLRQ�WR�:DONLQJ�7RJHWKHU 
 �WK�-���WK�JUDGH��,QWUR�WR�RXU�1HLJKERUV¶�)DLWK� 
 $GXOWV��6DLQWV�RI�*UDFH�%UXQFK� 
 

6HSWHPEHU����-������D�P� 
 3UH.�.��-RVHSK�DQG�KLV�%URWKHUV 
 �VW�*UDGH�-�$GXOW��:DONLQJ�7RJHWKHU 
   6SHDNHU��'XVWL�0DKRQH\��<:&$ 
 
6HSWHPEHU����-������D�P� 
 3UH.�.��-RVHSK�+HOSV�+LV�)DPLO\ 
 �VW�-�WK�*UDGH��&UHDWLYH�&RUQHU� 
 �WK�-���WK�JUDGH��)DLWK�&RPPXQLW\�9LVLW 
 $GXOWV��,QWURGXFWLRQ�WR�<HDU�RI�6HUYLFH� 

0XVLF�0LQLVWU\�5HKHDUVDOV�%HJLQ�6RRQ� 

3OHDVH�MRLQ�XV�LQ�EXLOGLQJ�FRPPXQLW\�DQG�PDNLQJ�PXVLF� 
 
6WDUWLQJ�:HGQHVGD\��6HSWHPEHU��� 
 &DWHFKHR���UG-�WK���:HGQHVGD\V������-����SP 

  �H[FHSW��QG�:HGQHVGD\�RI�WKH�PRQWK� 

 %HOOV�RI�*UDFH��:HGQHVGD\V������-����SP 

 9RLFHV�RI�*UDFH��:HGQHVGD\V������-����SP 
 
6WDUWLQJ�6XQGD\��6HSWHPEHU��� 
 &KDQFHO�6FKROD���WK-��WK���6XQGD\V������-����SP 
 
&RPSOLQH�&KRLU�DOVR�UHKHDUVHV�\HDU-URXQG�RQ�WKH�ILUVW�DQG�WKLUG�
6XQGD\�RI�HDFK�PRQWK������-����SP� 
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7KH�.LQJ¶V�*DUGHQ�LV�ORRNLQJ�IRUZDUG�WR�DQRWKHU�IXQ-ILOOHG�VFKRRO�\HDU��:H�VWDUW�VFKRRO�RQ�6HSWHPEHU��UG��:H�KDYH�D�
EDFN�WR�VFKRRO�GD\�RQ�$XJXVW���WK��:H�DUH�ORRNLQJ�IRUZDUG�WR�DQRWKHU�JUHDW�\HDU�DQG�DUH�JUDWHIXO�IRU�\RXU�SDUWQHUVKLS�
ZLWK�XV� 
 
%OHVVLQJV� 
7LQD��7KH�.LQJ¶V�*DUGHQ��D�PLQLVWU\�RI�/LJKWKRXVH�&KULVWLDQ�0LQLVWULHV 
7LQDZDJQHU#QZL�QHW� 
��������-���� 

*/&�<RXWK�)DLWK�)RUPDWLRQ�DQG�6RFLDO�&RQFHUQV�7HDP� 
3DUWQHU�8S�IRU�<HDU�RI�6HUYLFH 

 
$V�SDUW�RI�*UDFH�/XWKHUDQ¶V�<HDU�RI�6HUYLFH��WKH�*/&�<RXWK�)DLWK�)RUPDWLRQ�DQG�WKH�6RFLDO�&RQFHUQV�7HDP�LV�
SDUWQHULQJ�XS�IRU�D�\HDU�RI�VHUYLFH���(DFK�PRQWK�WKHUH�ZLOO�EH�GLIIHUHQW�VHUYLFH�SURMHFWV�WKDW�WKH�<RXWK�)DLWK�)RUPDWLRQ�
DQG�WKH�6RFLDO�&RQFHUQV�7HDP�ZLOO�VSRQVRU���7KHVH�SURMHFWV�ZLOO�FRLQFLGH�ZLWK�WKH�%HQHYROHQFHV�WKDW�RXU�FKXUFK�
FRQWULEXWHV�WR�HDFK�PRQWK���)RU�H[DPSOH��WKH�PRQWK�RI�6HSWHPEHU�ZH�ZLOO�EH�VSRQVRULQJ�D�5DOO\�'D\�*RGV�:RUN�2XU�
+DQGV�<:&$�)RRG�DQG�6XSSO\�'ULYH���,Q�2FWREHU��WKHUH�ZLOO�EH�D�0DNH�$�'LIIHUHQFH�'D\�3URMHFW�WKDW�ZLOO�LQFOXGH�
ZRUNLQJ�ZLWK�3RZHUKRXVH�0LQLVWULHV���0RUH�LQIRUPDWLRQ�ZLOO�IROORZ�LQ�QH[W�PRQWK¶V�QHZVOHWWHU� 
 
5DOO\�'D\�*RGV�:RUNV�2XU�+DQGV�<:&$�)RRG�DQG�6XSSO\�'ULYH�,WHPV�1HHGHG�� 
 
&DQQHG�PHDW-�WXQD��FKLFNHQ��HWF� 
&ROG�VFKRRO�OXQFK�IRRGV�ZRXOG�EH�XVHIXO�DV�ZHOO 
7RLOHWULHV-�VKDPSRR��FRQGLWLRQHU��ORRIDKV 
5HDG\�WR�KHDW�DQG�HDW�PHDOV 
)HPLQLQH�K\JLHQH�SURGXFWV-�HVSHFLDOO\�SDGV 
3LOORZV 
 
7KHUH�ZLOO�EH�ER[HV�DYDLODEOH�LQ�WKH�1DUWKH[�IRU�WKH�LWHPV� 

 
3DFNLQJ�)ULHQGVKLS�LV�D�ZHHNHQG�EDFNSDFN�SURJUDP�WKDW�SURYLGHV�IRRG�IRU�VWXGHQWV�ZKR�
DUH�DW�ULVN�RI�JRLQJ�KXQJU\�RYHU�WKH�ZHHNHQGV���7KLV�VFKRRO�\HDU�*UDFH�/XWKHUDQ�ZLOO�
SURYLGH�IRRG�EDJV�IRU�VWXGHQWV�DW�&ROXPELD�DQG�:DVKLQJWRQ�(OHPHQWDU\�6FKRROV�DQG�
:HVWVLGH�+LJK�6FKRRO���7KLV�LV�D�FRQJUHJDWLRQ-ZLGH�SURMHFW�DQG�ZH�HQFRXUDJH�HYHU\RQH�
WR�SDUWLFLSDWH���7KH�VFKRRO�\HDU�EHJLQV�ZLWK�D�IRRG�GULYH���/RRN�IRU�EDJV�DQG�OLVWV�RI�
IRRG�EHJLQQLQJ�6XQGD\��6HSWHPEHU������:H�ZLOO�EOHVV�WKH�IRRG�DQG�WKH�3DFNLQJ�)ULHQGVKLS�
SURJUDP�RQ�6XQGD\��6HSWHPEHU�����GXULQJ�ZRUVKLS�DW�������D�P���)LQDQFLDO�FRQWULEXWLRQV�
DUH�DOVR�ZHOFRPH��MXVW�SOHDVH�QRWH�³3DFNLQJ�)ULHQGVKLS´�LQ�WKH�PHPR�OLQH���:H�DOVR�QHHG�
YROXQWHHUV�WR�KHOS�VKRS�IRU�IRRG��RUJDQL]H�WKH�VXSSO\�URRP��DQG�SDFN�EDJV���,I�\RX�ZRXOG�
OLNH�PRUH�LQIRUPDWLRQ�DERXW�WKH�SURJUDP�RU�ZRXOG�OLNH�WR�YROXQWHHU��SOHDVH�FRQWDFW�
-HQ�*DOH�DW����-����� 



 

 

6HSWHPEHU�)HDWXUHG�%HQHYROHQFH 
<:&$�RI�1RUWK�&HQWUDO�:DVKLQJWRQ 
 

 

<:&$�RI�1RUWK�&HQWUDO�:DVKLQJWRQ�LV�GHGLFDWHG�WR�HOLPLQDWLQJ�
UDFLVP��HPSRZHULQJ�ZRPHQ�DQG�SURPRWLQJ�SHDFH��MXVWLFH��IUHHGRP��
DQG�GLJQLW\�IRU�DOO���7KHLU�YLVLRQ�LV�WR�HPSRZHU�ZRPHQ�DQG�IDPLOLHV�WKURXJK�DVVLVWDQFH��VXSSRUW��DQG�HGXFDWLRQ� 

<:&$�1&:�LV�D�UHVRXUFH�IRU�ZRPHQ��LQGLYLGXDOV��DQG�IDPLOLHV�WKURXJK�D�FRPSUHKHQVLYH�FRQWLQXXP�RI�KRPHOHVV�
KRXVLQJ�VHUYLFHV��HFRQRPLF�HPSRZHUPHQW�SURJUDPPLQJ��DQG�VRFLDO�MXVWLFH�DGYRFDF\�HIIRUWV��7KH�<:&$�LV�D�QRQ-
UHOLJLRXV�RUJDQL]DWLRQ�FRPPLWWHG�WR�VHUYLQJ�WKH�1&:�FRPPXQLW\�DQG�LPSURYLQJ�WKH�OLYHV�RI�ZRPHQ�DQG�IDPLOLHV���
7KHLU�ORQJVWDQGLQJ�FRPPLWPHQW��DORQJ�ZLWK�WKHLU�XQLTXH�FRPELQDWLRQ�RI�SURJUDPPLQJ�DQG�DGYRFDF\��PDNHV�WKH�
<:&$�WKH�ROGHVW�DQG�PRVW�DFFRPSOLVKHG�PXOWLUDFLDO�RUJDQL]DWLRQ�LQ�WKH�ILJKW�IRU�VRFLDO�MXVWLFH�LQ�1RUWK�&HQWUDO�
:DVKLQJWRQ�� 

 

(DFK�PRQWK�*/&�JLYHV���������WR�WKH�<:&$�WR�VXSSRUW�WKHLU�SURJUDPV� 

® 7KDQN�\RX�WR�3DVWRU�-DPHV�IRU�OHDGLQJ�XV�LQ�D�YHU\�VXFFHVVIXO�WHDP�EXLOGLQJ�DQG�JRDO�VHWWLQJ�VHVVLRQ�IRU�RXU�WHDP��
:H�GLVFXVVHG�PDQ\�SRVLWLYH�LGHDV�ZKLFK�ZH�KRSH�ZLOO�DOORZ�XV�WR�EH�PRUH�SUHVHQW�DQG�YLVLEOH�DW�*UDFH��LQFOXGH�
WKH�FRQJUHJDWLRQ�PRUH�DQG�LQYLWH�PRUH�LGHDV�IRU�KRZ�ZH�VKDUH�\RXU�RIIHULQJV�ZLWK�WKRVH�LQ�QHHG��DQG�SODQV�IRU�
UHYLHZLQJ�RXU�HYDOXDWLRQ�SURFHVV�IRU�FKRRVLQJ�WKH�FKDULWLHV�ZH�VXSSRUW�ILQDQFLDOO\�� 

® 'LG�\RX�NQRZ"�&XUUHQWO\�*UDFH�VHWV�DVLGH����IURP�LWV�DQQXDO�EXGJHW�WR�JLYH�WR�WKRVH�RXWVLGH�RI�RXU�RZQ�ZDOOV��
���RI�WKDW�JRHV�GLUHFWO\�WR�RXU�ORFDO�V\QRG��DQG����JRHV�WR�VXSSRUWLQJ�ORFDO�FKDULWLHV�DQG�XUJHQW�QHHGV�LQ�WKH�
FRPPXQLW\�DQG�WKH�(/&$�ZKLFK�VXSSRUWV�ODUJHU�JOREDO�QHHGV��2XU�WHDP�GHFLGHV�ZKLFK�RUJDQL]DWLRQV�WR�VXSSRUW�
DQQXDOO\�DV�ZHOO�DV�IDFLOLWDWHV�VXSSRUWLQJ�XUJHQW�QHHGV�DV�WKH\�DULVH��:H�DOVR�RUJDQL]H�VHUYLFH�SURMHFWV�WKURXJKRXW�
WKH�\HDU��VXFK�DV« 

¡ *RG¶V�:RUN�2XU�+DQGV�'D\�ZLOO�EH�RQ�5DOO\�6XQGD\��6HSWHPEHU��WK��(/&$�FKXUFKHV�DFURVV�WKH�FRXQWU\�MRLQ�
WRGD\�RQ�WKLV�GD\�LQ�D�ZLGH�YDULHW\�RI�VHUYLFH�SURMHFWV��7KLV�\HDU�*UDFH�ZLOO�EH�VXSSRUWLQJ��ERWK�ILQDQFLDOO\�DQG�
SK\VLFDOO\��D�ORFDO�IDPLO\�LPSDFWHG�E\�WKH�%RRGU\�PXGVOLGH��7KH�FRQJUHJDWLRQ�ZDV�H[WUHPHO\�JHQHURXV�LQ�
RIIHULQJ��������LQFOXGLQJ������IURP�6RFLDO�&RQFHUQV�7HDP��ZKHQ�D�VSHFLDO�FROOHFWLRQ�ZDV�PDGH���7KH�IDPLO\�
LV�QRZ�LQ�VHDUFK�RI�KRXVLQJ��$QRWKHU�SURMHFW�ZLOO�EH�LQ�WKH�IHOORZVKLS�KDOO�IROORZLQJ�ZRUVKLS��ZH�ZLOO�EH�
DVVHPEOLQJ�VFKRRO�NLWV�IRU��UG�:RUOG�VWXGHQWV���)LQDOO\��ZH�ZLOO�EH�FROOHFWLQJ�LWHPV�IRU�WKH�<:&$���3OHDVH�VHH�
WKH�OLVW�RQ�WKH�SUHYLRXV�SDJH���:H�KRSH�\RX�FDQ�MRLQ�WRJHWKHU�LQ�VHUYLFH�IRU�RQH�RU�PRUH�RI�WKHVH�SURMHFWV� 

¡ 0DNH�$�'LIIHUHQFH�'D\�ZLOO�EH�RQ�2FWREHU���WK��SOHDVH�VDYH�WKH�GDWH��:H¶OO�KDYH�WZR�VHUYLFH�SURMHFW�RSWLRQV��
RQH�IRU�3RZHU+RXVH�0LQLVWU\�DQG�DQRWKHU�ZLOO�EH�YLVLWLQJ�ORFDO�DVVLVWHG�OLYLQJ�IDFLOLWLHV��0RUH�LQIRUPDWLRQ�WR�
FRPH� 

® 2XU�WHDP�QRZ�PHHWV�WKH�WKLUG�7KXUVGD\�RI�HDFK�PRQWK�DW������LQ�WKH�FKXUFK�OLEUDU\��,I�\RX�DUH�LQWHUHVWHG�LQ�
MRLQLQJ�RXU�WHDP��RU�LI�\RX�KDYH�DQ�LGHD�IRU�D�VHUYLFH�SURMHFW�RU�RUJDQL]DWLRQ�WR�VXSSRUW��SOHDVH�FRPH�WR�D�PHHWLQJ�
RU�FRQWDFW�$QQHWWH�0XHOOHU�DQQHWWH�PXHOOHUV#JPDLO�FRP�RU����-���-����� 

62&,$/�&21&(56�7($0 
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6FULSWXUH�5HDGLQJV 
3URYHUEV�����-�� 

3VDOP����� 
+HEUHZV�����-�����-��� 

/XNH��������-�� 

6FULSWXUH�5HDGLQJV 
'HXWHURQRP\������-��� 

3VDOP��� 
3KLOHPRQ��-��� 
/XNH������-�� 

6FULSWXUH�5HDGLQJV 
([RGXV�����-��� 
3VDOP�����-��� 

��7LPRWK\�����-��� 
/XNH�����-�� 

6FULSWXUH�5HDGLQJV 
$PRV����-�� 
3VDOP����� 

��7LPRWK\����-�� 
/XNH�����-�� 

$FRO\WHV 
-HIIUH\�	�$QGUHZ�

5HGPRQ 

$FRO\WHV�ILUVW�6XQGD\�
RI�WKH�PRQWK�RQO\� 

$FRO\WHV�ILUVW�6XQGD\�
RI�WKH�PRQWK�RQO\� 

$FRO\WHV�ILUVW�6XQGD\�
RI�WKH�PRQWK�RQO\� 

$OWDU�*XLOG 
.DWK\�*DYLQ 

$OWDU�*XLOG 
-X/HH�)LHEHONRUQ 

$OWDU�*XLOG 
'HQLVH�0LOOHU 

$OWDU�*XLOG 
7DPL�:RROVH\ 

&RPPXQLRQ�
$VVLVWDQWV 

*DU\�	�.DWK\�2WKHLP 

&RPPXQLRQ�
$VVLVWDQWV 

%HWK�6PDOOEHFN 
1DQF\�%RHUVPD 

&RPPXQLRQ�
$VVLVWDQWV 

5LYD�0RUJDQ 
.DWH�*UHJJ 

&RPPXQLRQ�
$VVLVWDQWV 
.DWK\�*DYLQ 

6RSKLH�)LHEHONRUQ 

/HFWRU 
*DU\�2WKHLP 

/HFWRU 
-LP�&DXONLQV 

/HFWRU 
(DUO�7LOO\ 

/HFWRU 
.DWH�*UHJJ 

6RXQG�7HFKQLFLDQ 
5RE�6DOWHU 

6RXQG�7HFKQLFLDQ 
3KLO�*UHJJ 

6RXQG�7HFKQLFLDQ 
.HQW�+HPLQJHU 

6RXQG�7HFKQLFLDQ 
/\QQ�+HPLQJHU 

8VKHUV 
+HOHQ�0RUWRQ�	� 
7RP�5HGPRQ 

8VKHUV 
'DYH�5LFKDUGVRQ�	�

7LP�=DQRO 

8VKHUV 
%DUEDUD�	�(DUO�7LOO\ 

8VKHUV 
%HWK�	�5LFK�
6PDOOEHFN 

)ORZHUV 
 

)ORZHUV 
 

)ORZHUV 
 

)ORZHUV 
 

��WK�6XQGD\�DIWHU�
3HQWHFRVW 

6XQGD\������ 
 

�WK�6XQGD\ 
$OO�&RQJUHJDWLRQDO 

:RUVKLS 
:RUVKLS�������D�P� 

6FULSWXUH�5HDGLQJV 
$PRV����D���-�� 
3VDOP����� 

��7LPRWK\����-��� 
/XNH������-�� 

$FRO\WHV�ILUVW�6XQGD\�
RI�WKH�PRQWK�RQO\� 

$OWDU�*XLOG 
3HJJ\�)HQKDXV 

&RPPXQLRQ�
$VVLVWDQWV 

&KDG�	�'HOOD�'X/DF 

/HFWRU 
3KLO�*UHJJ 

6RXQG�7HFKQLFLDQ 
.HQ�0DWFKOH\ 

8VKHUV 
'DYH�	�6XH�&RH 

)ORZHUV 
:RROVH\ 

3OHDVH�QRWH��$OO�ZRUVKLS�DVVLVWDQWV�OLVWHG�EHORZ�DUH�IRU�WKH�������VHUYLFH� 
�6HSWHPEHU���-���� 



 

 

6ൾඉඍൾආൻൾඋ�%ංඋඍඁൽൺඒඌ 
'DQH�6FKPLGW ��� -DFNLH�&DUPLFKDHO ���� 6X]DQQH�+HOJHUVRQ ���� 

0DULQD�+HPLQJHU ��� 3L[LHDQQH�.DOFLF ���� :DQGD�$VKFUDIW ���� 

$OEHUW�5RRNDUG ��� 6RSKLH�)LHEHONRUQ ���� 'HOOD�'X/DF ���� 

&KDG�'X/DF ��� 5RQ�.RFK ���� 'HOOD�%UHWW ���� 

0LOW�+HUPDQ ��� -RKQ�3RUWHU ���� 0HOLVVD�+HUULFN ���� 

%RE�%DUWOHWW ��� &HOLD�*DOH ���� .ULV�3D[PDQ ���� 

0LNH�.LQWQHU ��� 2OLYLD�:HDYHU ���� -DFNVRQ�'XQFNHO ���� 

9LUJLQLD�+ZDQJ ��� /RUUDLQH�-DUVWDG ���� +HOHQ�0RUWRQ ���� 

'DUUHQ�/DNH ��� *DU\�2WKHLP ���� 0LNH�6ZHHQH\ ���� 

-DQH�5LYHGDO ��� -DPHV�$DOJDDUG ���� &RXUWQH\�&RH ���� 

7RP�5HGPRQ ��� 0DUMRU\�5DGIRUG ���� %LOO�5HHG ���� 

*HUUL�.HUQ ���� /LQGD�6LQQHWW ���� 7DPL�:RROVH\ ���� 

(OVD�9RJW ���� -HVVRQ�9RJW ����   

'HDU�3HRSOH�RI�*UDFH� 
 
-DQHW�DQG�,�ZRXOG�OLNH�WR�
WKDQN�\RX�IRU�WKH�PDQ\�
JLIWV��ZLVKHV��DQG�VHQG-RII�

RQ�RXU�ODVW�6XQGD\�������ZLOO�EH�D�VSLULWHG�DQG�6SLULW-
ILOOHG�\HDU��:H�WDNH�DOO�\RX�KDYH�WDXJKW�DQG�VKDUHG�
ZLWK�XV�IRUZDUG��DV�,�ILQLVK�WKH�ODVW�VHPHVWHU�RI�
VHPLQDU\�DQG�ORRN�IRUZDUG�WR�FDOO�DQG�RUGLQDWLRQ��*RG�
KDV�VXUSULVHV�LQ�VWRUH�IRU�DOO�RI�XV��%H�ZHOO�DQG�NHHS�LQ�
WRXFK� 
 
%OHVVLQJV�DQG�+DSS\�7UDLOV� 
 
-DQHW�DQG�:D\QH 

*HQH�	�0DULO\Q�$EHO 
������:��(YHQLQJVLGH�'ULYH 
6XQ�&LW\�:HVW��$=������ 

'LUHFWRU\�8SGDWHV�-�6WD\�LQ�7RXFK� 

(ULN�2OVRQ 
32�%R[���� 
(OHFWULF�&LW\��:$������� 

-RUGDQ��2¶'RQQHOO��	�
*UH\VHQ�*LOPDQ 
�����:���WK�6W��$SW��� 
$ODPRVD��&2������ 

-DQHW�	�:D\QH�6KLSPDQ 
���:HVW�$YHQXH� 
)DLUSRUW��1<������ 

7KDQN�\RX 

:HOFRPH�,QWHUQ�-HQQD 
 

2XU�QHZ�LQWHUQ��-HQQD�%HUJHVRQ��ZLOO�DUULYH�LQ�:HQDWFKHH�VRRQ�DQG�ZLOO�MRLQ�XV�LQ�ZRUVKLS�RQ�6XQGD\��6HSWHPEHU�����
$�EDVNHW�LV�DYDLODEOH�IRU�JUHHWLQJ�FDUGV�DQG�JLIW�FDUGV�WR�KHOS�ZHOFRPH�KHU�WR�RXU�FRPPXQLW\���7KH�LQWHUQVKLS�
SURJUDP�LV�DQ�LQWHJUDO�SDUW�RI�RXU�PLQLVWU\�DW�*UDFH�DQG�ZH�DSSUHFLDWH�WKH�FRQWLQXHG�VXSSRUW�RI�RXU�FRQJUHJDWLRQ� 
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*UDFH�/XWKHUDQ�&KXUFK�PDNHV�D�GLIIHUHQFH����%HQHYROHQFHV���6\QRG����������6RFLDO�&RQFHUQV��������� 
7KDQN�\RX��WKDQN�\RX����-XO\�ZDV�DQRWKHU�JRRG�PRQWK���$ERYH�UHIOHFWV�UHFDS�IRU���PRQWK�SHULRG���1HW� 
GHILFLW�LV�DW����������IRU������FRPSDUHG�WR�����������IRU������–�DOPRVW���������LPSURYHPHQW�� 
*ZHQ�6SDUNV��7UHDVXUHU������-�������� 

 

  -DQ--XO\����� -DQ--XO\�����     ��������� ��������� 

7RWDO�2IIHULQJV��
0LVF 

�������� ��������   &DVK�3RVLWLRQ ������� ������� 

2SHUDWLQJ�
([SHQVHV 

��������� ���������   7UHDVXUHU�
5HVHUYH 

������ ������ 

1HW�0DUJLQ�
�'HILFLW� 

�������� ���������   7RWDO �������� �������� 

6XQGD\������$WWHQGDQFH ....... �6XQ������	��:HG���� 
:HHNO\�2IIHULQJ ..................................... ���������� 
6XQGD\�����$WWHQGDQFH ......... �6XQ������	��:HG���� 
:HHNO\�2IIHULQJ ..................................... ���������� 

6XQGD\������$WWHQGDQFH ....... �6XQ������	��:HG���� 
:HHNO\�2IIHULQJ ....................................... ��������� 
6XQGD\������$WWHQGDQFH ............ �6XQ������	��:HG�� 
:HHNO\�2IIHULQJ ..................................... ���������� 

0HQ¶V�5HWUHDW 
 
����7LPH�LV�IDVW�DSSURDFKLQJ���<HV��WKH�0HQ¶V�5HWUHDW��)ULGD\�6HSWHPEHU����WR�6XQGD\��
6HSWHPEHU�����LV�MXVW�EHORZ�WKH�KRUL]RQ��DERXW�WR�FRPH�LQWR�IXOO�YLHZ��,W�LV�QRZ�WLPH�WR�JHW�
UHDG\�WR�FOLPE�RQ�ERDUG���7KH�UHWUHDW��DV�LQ�SDVW�\HDUV��LV�WR�EH�KHOG�DW�7DOO�7LPEHU�5DQFK���
:H�ZLOO�JDWKHU�WKHUH�DIWHU�VXSSHU��)ULGD\�HYHQLQJ��6HSWHPEHU������:H�UHWXUQ�KRPH�
IROORZLQJ�%UXQFK�RQ�6XQGD\��6HSWHPEHU������3DVWRU�$OH[�6FKPLGW�ZLOO�EH�RXU�IDFLOLWDWRU���
7KH�WKHPH�ZLOO�EH�DURXQG�WKH�WRSLF�³6DFULILFLDO�6HUYLFH´���:H�DUH�LQ�IRU�D�UHDO�WUHDW���7KH�
FRVW�IRU�WKH�WZR�QLJKWV�DQG�IRXU�PHDOV�LV�������� 

����7R�UHJLVWHU��ZULWH�RXW�\RXU�FKHFN�IRU�������HDUPDUNHG�³0HQ¶V�5HWUHDW´��SD\DEOH�WR�*UDFH�/XWKHUDQ�&KXUFK�DQG�JHW�
LW�LQWR�WKH�KDQGV�RI�*UDFH¶V�)LQDQFLDO�6HFUHWDU\��5R[DQQH��HLWKHU�WKURXJK�WKH�RIIHULQJ�SODWH�RU�E\�PDLOLQJ�LW�WR�*UDFH�
/XWKHUDQ�&KXUFK�������:DVKLQJWRQ�6W���:HQDWFKHH��:$���,W�ZRXOG�EH�YHU\�KHOSIXO�LI�WKH�UHJLVWUDWLRQV�FRXOG�EH�LQ�E\�
)ULGD\��6HSWHPEHU����� 

����7KLV�LV�D�EHDXWLIXO�WLPH�DW�7DOO�7LPEHU���7KH�IROLDJH�LV�EHJLQQLQJ�WR�WXUQ��VKRZLQJ�RII�WKH�YDULHW\�RI�IDOO�FRORUV��WKH�
VDOPRQ�DUH�VSDZQLQJ�LQ�WKH�ULYHUV��WKH�WUDLOV�DUH�SHUIHFW�IRU�KLNLQJ��WKH�³EXJV´�DUH�DOO�JRQH���,W�LV�D�JUHDW�WLPH�WR�FRPH�
DZD\�IURP�WKH�EXVLQHVV�RI�GDLO\�OLIH��UHJURXS��UHOD[��UHPHPEHU�DQG�FRQVLGHU�RXU�EDSWLVPDO�YRZV�DQG�KRZ�WKH\�LQFOXGH�
³6DFULILFLDO�6HUYLFH´�� 

����6FKRODUVKLSV�DYDLODEOH���&RQWDFW�HLWKHU�3DVWRU�-DPHV�RU�P\VHOI�IRU�WKDW�LQIRUPDWLRQ��� 

����1RZ�LV�WKH�WLPH�WR�UHJLVWHU���,�ZLOO�EH�JHWWLQJ�DQRWKHU�HPDLO�RXW�WR�WKH�UHJLVWUDQWV�ZLWK�GHWDLOV�FRQFHUQLQJ�
WUDQVSRUWDWLRQ��ZKDW�WR�EULQJ��HWF���,�ORRN�IRUZDUG�WR�RXU�EHLQJ�WRJHWKHU�� 

*UDFH�DQG�3HDFH�� 

-LP�&DXONLQV��&RRUGLQDWRU 



 

 

�����7($0�	�&200,77((�/($'(56 
 
$UWV� 3KLO�*UHJJ 
%XLOGLQJ�	�*URXQGV� 3KRHEH�1HOVRQ 
(QGRZPHQW� ,QNX�+ZDQJ 
(YDQJHOLVP�  
)DLWK�(QULFKPHQW� -RG\�0DUTXDUGW 
)HOORZVKLS� 6KLUOH\�/HVOLH 
,QWHUQ� 7ULVK�6LPPRQV� 
 $QG\�6KHHWV 
3DVWRUDO�6XSSRUW� 0LFDK�)ORUHD 
6WDII�6XSSRUW� (UQLH�%HQWVHQ 
6RFLDO�&RQFHUQV� $QQHWWH�0XHOOHU 
:RUVKLS� 'HQLVH�0LOOHU 
<RXWK� -HQ�3HDUVRQ-*DOH 
 
 

�����&+85&+�&281&,/ 
 

3UHVLGHQW�  &KDG�'X/DF 
9LFH�3UHVLGHQW�  0RQWH�2OVRQ 
7UHDVXUHU�  *ZHQ�6SDUNV 
6HFUHWDU\�  &ROOHHQ�6PLWK� 
0HPEHUV-DW-/DUJH� -RG\�0DUTXDUGW 
    6KLUOH\�/HVOLH� 
    5HEHFFD�/DNH� 
    $QG\�6KHHWV 

7KLV�PRQWK¶V�3UD\HU�6KDZO�PHHWLQJ�ZLOO�EH�DW�
������D�P��RQ�7KXUVGD\��6HSWHPEHU�����DW�7ULVK�
*LQW\¶V�KRPH���3OHDVH�FRQWDFW�7ULVK� 
����-���-������IRU�PRUH�LQIRUPDWLRQ� 

WZ�z�Z�
^,�t>�

D/E/^dZz 

0LULDP�&LUFOH�PHHWV�7XHVGD\��6HSWHPEHU�����DW������S�P��DW�$QQ�
%DUWOHWW¶V�KRPH�����-���-������ 
 
 
$QQD�&LUFOH�ZLOO�PHHW�RQ�7XHVGD\��6HSWHPEHU�����DW�������D�P��
DW�WKH�FKXUFK��� 

:RPHQ¶V 
)HOORZVKLS 

 
�&LUFOHV��DUH�JURXSV�RI�ZRPHQ�
WKDW�PHHW�PRQWKO\�IRU�%LEOH�
VWXG\�DQG�PXWXDO�VXSSRUW�� 
 

<28�DUH�LQYLWHG�WR�DWWHQG���
3OHDVH�FRQWDFW�WKH�FKXUFK�RIILFH�
RU�WKH�PRQWKO\�KRVW��OLVWHG�DW�
ULJKW��LI�\RX�ZRXOG��OLNH�PRUH�
LQIRUPDWLRQ� 

3OHDVH�FRQWDFW�&ROOHHQ�6PLWK�
ZLWK�DQ\�SUD\HU�UHTXHVWV��HLWKHU�

E\�SKRQH�DW� 
���-�����RU�E\�HPDLO�DW�

JOFSUD\HUSDUWQHUV#JPDLO�FRP��� 
:H�ZHOFRPH�DOO�SUD\HU�

UHTXHVWV� 

3UD\HU�3DUWQHUV 



 

 3DVWRU�$DOJDDUG�DQG�*ZHQ�0F4XDLJ�ZHUH�DPRQJ�HLJKW�YRWLQJ�PHPEHUV�IURP�RXU�V\QRG��QHZO\�QDPHG�1RUWKZHVW�
,QWHUPRXQWDLQ�6\QRG��WR�WKH������&KXUFKZLGH�$VVHPEO\��+HUH�DUH�D�IHZ�QRWHV�IURP�WKH�(/&$�UHJDUGLQJ�DFWLRQV�WDNHQ��
,W�ZDV�D�EXV\�ZHHN��ILOOHG�ZLWK�JRRG�ZRUN�IRU�WKH�VDNH�RI�WKH�*RVSHO� 

)ROORZLQJ�WKH�UHFDS�RI�WKH�&KXUFKZLGH�$VVHPEO\�\RX�ZLOO�ILQG�D�GRFXPHQW�VXPPDUL]LQJ�ZKDW�³VDQFWXDU\�
GHQRPLQDWLRQ´�PHDQV�DQG�GRHV�QRW�PHDQ��,Q�WKLV�PDWWHU��WKH�DVVHPEO\�ZDV�UHPLQGHG�RI�RXU�XQLTXH�FKXUFK�SROLW\�RI�RQH�
FKXUFK��WKUHH�H[SUHVVLRQV��&RQJUHJDWLRQV��V\QRGV�DQG�WKH�&KXUFKZLGH�RUJDQL]DWLRQ�DUH�DOO�VHSDUDWH�OHJDO�HQWLWLHV�WKDW�
DUH�QHWZRUNHG�WRJHWKHU�WR�EH�WKH�(/&$��7KHUHIRUH��KRZ�FRQJUHJDWLRQV�DGGUHVV��RU�QRW��EHLQJ�³VDQFWXDU\´�ZLOO�ORRN�
YHU\�GLIIHUHQW��GHSHQGLQJ�RQ�WKH�FRQWH[W� 

�����(/&$�&KXUFKZLGH�$VVHPEO\�VXPPDU\�RI�DFWLRQV 
������������������30 

&+,&$*2�—�*DWKHULQJ�XQGHU�WKH�WKHPH��:H�DUH�FKXUFK���YRWLQJ�PHPEHUV�RI�WKH������&KXUFKZLGH�$VVHPEO\�RI�WKH�
(YDQJHOLFDO�/XWKHUDQ�&KXUFK�LQ�$PHULFD��(/&$��PDGH�D�QXPEHU�RI�NH\�GHFLVLRQV�WR�IXUWKHU�WKH�PLVVLRQ�DQG�PLQLVWU\�
RI�WKLV�FKXUFK��7KH�DVVHPEO\��WKH�FKLHI�OHJLVODWLYH�DXWKRULW\�RI�WKH�FKXUFK��PHW�$XJ���-���DW�WKH�:LVFRQVLQ�&HQWHU�LQ�
0LOZDXNHH�  

0RUH�WKDQ�����YRWLQJ�PHPEHUV� 

l 5HHOHFWHG�RQ�WKH�ILUVW�EDOORW�WKH�5HY��(OL]DEHWK�$��(DWRQ�WR�D�VL[-\HDU�WHUP�DV�(/&$�SUHVLGLQJ�ELVKRS�� 

l (OHFWHG�'HDFRQ�6XH�5RWKPH\HU�WR�D�VL[-\HDU�WHUP�DV�(/&$�VHFUHWDU\��5RWKPH\HU��FXUUHQWO\�VHUYLQJ�DV�H[HFXWLYH�
IRU�DGPLQLVWUDWLRQ�ZLWK�WKH�2IILFH�RI�WKH�6HFUHWDU\��ZDV�LQVWDOOHG�GXULQJ�WKH�DVVHPEO\
V�FORVLQJ�ZRUVKLS�RQ�$XJ�����
DQG�ZLOO�EHJLQ�KHU�WHUP�1RY����   

l $SSURYHG�WKH�VRFLDO�VWDWHPHQW �)DLWK��6H[LVP�DQG�-XVWLFH��$�&DOO�WR�$FWLRQ� DQG�LWV�LPSOHPHQWLQJ�UHVROXWLRQV��7KH�
VRFLDO�VWDWHPHQW��LQ�SDUW��QDPHV�SDWULDUFK\�DQG�VH[LVP�DV�VLQV�DQG�FDOOV�WKH�FKXUFK�WR�DFWLRQ�RQ�D�UDQJH�RI�LVVXHV��
LQFOXGLQJ�JHQGHU-EDVHG�YLROHQFH��ZRUNSODFH�GLVFULPLQDWLRQ�DQG�HFRQRPLF�LQHTXDOLW\�  

l $GRSWHG��$�'HFODUDWLRQ�RI�,QWHU-5HOLJLRXV�&RPPLWPHQW���ZKLFK�ZLOO�VHUYH�DV�FKXUFK�SROLF\�IRU�LQWHU-UHOLJLRXV�
UHODWLRQV��7KH�SROLF\�VWDWHPHQW�ZDV�DGRSWHG�ZLWK�WKH�ZLWQHVV�RI����HFXPHQLFDO�DQG�LQWHU-UHOLJLRXV�JXHVWV�LQ�
DWWHQGDQFH�  

l $SSURYHG�WKH�WULHQQLXP�EXGJHW�IRU�����-������ZKLFK�LQFOXGHV�D�FXUUHQW�IXQG�VSHQGLQJ�DXWKRUL]DWLRQ�RI�
������������IRU�������D�FXUUHQW�IXQG�LQFRPH�SURSRVDO�RI�������������IRU������DQG�������������IRU�������DQG�DQ�
(/&$�:RUOG�+XQJHU�VSHQGLQJ�DXWKRUL]DWLRQ�RI�������PLOOLRQ�������DQG�DQ�LQFRPH�SURSRVDO�RI�������PLOOLRQ�IRU�
�����DQG�IRU������ 

l $GRSWHG�WKH��6WUDWHJ\�7RZDUG�$XWKHQWLF�'LYHUVLW\�LQ�WKH�(/&$���ZKLFK�FRQVLVWV�RI�D�UHSRUW�DQG�UHFRPPHQGDWLRQV�
RQ�KRZ�WKH�(/&$�H[KLELWV�DXWKHQWLF�GLYHUVLW\�DQG�IRUPXODWHV�JRDOV�IRU�UDFLDO�GLYHUVLW\�DQG�LQFOXVLRQ�  

l :LWQHVVHG�WKH�SUHVHQWDWLRQ�RI�WKH��'HFODUDWLRQ�RI�WKH�(/&$�WR�3HRSOH�RI�$IULFDQ�'HVFHQW���ZKLFK�ZDV�DFFHSWHG�E\�
WKH�5HY��/DPRQW�$��:HOOV��SUHVLGHQW�RI�WKH�$IULFDQ�'HVFHQW�/XWKHUDQ�$VVRFLDWLRQ��$'/$���DQG�PHPEHUV�RI�
$'/$�   

l $GRSWHG����PHPRULDOV�HQ�EORF��UDQJLQJ�LQ�WRSLFV�IURP�JXQ�YLROHQFH�WR�HQJDJHPHQW�LQ�WKH�+RO\�/DQG�DQG�JHQGHU�
LGHQWLW\�WR�VHPLQDU\�WXLWLRQ�   

l $GRSWHG�D�PHPRULDO�WKDW�DIILUPV�WKH�(/&$
V�ORQJ-VWDQGLQJ�FRPPLWPHQW�WR�PLJUDQWV�DQG�UHIXJHHV�DQG�GHFODUHV�WKH�
(/&$�D�VDQFWXDU\�FKXUFK�ERG\�   

l $GRSWHG�D�PHPRULDO�WKDW�FDOOV�IRU�WKH�GHYHORSPHQW�RI�D�VRFLDO�VWDWHPHQW�DQG�VRFLDO�PHVVDJH�RQ�WKH�UHODWLRQVKLS�RI�
FKXUFK�DQG�VWDWH�  

l $GRSWHG�D�PHPRULDO�WR�HQFRXUDJH�DOO�V\QRGV�DQG�FRQJUHJDWLRQV�WR�FRPPHPRUDWH�WKH���WK�DQQLYHUVDU\�RI�WKH�
(/&$
V�RUGLQDWLRQ�RI�ZRPHQ�LQ�������WKH���WK�DQQLYHUVDU\�RI�WKH�RUGLQDWLRQ�RI�ZRPHQ�RI�FRORU�LQ�WKH�/XWKHUDQ�
WUDGLWLRQ�DQG�WKH���WK�DQQLYHUVDU\�RI�WKH�(/&$
V�GHFLVLRQ�WR�UHPRYH�EDUULHUV�WR�RUGLQDWLRQ�IRU�SHRSOH�LQ�VDPH-
JHQGHU�UHODWLRQVKLSV�  



 

 
l $GRSWHG�D�PHPRULDO�WR�VXSSRUW�WKH�YLVLRQ�DQG�JRDOV�RI�WKH�3RRU�3HRSOH
V�&DPSDLJQ�WKDW�DOLJQ�ZLWK�WKH�(/&$
V�

VRFLDO�WHDFKLQJV�  

l $GRSWHG�D�VHULHV�RI�DPHQGPHQWV�WR�WKH��&RQVWLWXWLRQV��%\ODZV�DQG�&RQWLQXLQJ�5HVROXWLRQV�RI�WKH�(YDQJHOLFDO�
/XWKHUDQ�&KXUFK�LQ�$PHULFD���LQFOXGLQJ�RQH�WKDW�PDNHV�RUGLQDWLRQ�WKH�HQWUDQFH�ULWH�IRU�PLQLVWHUV�RI�:RUG�DQG�
6HUYLFH��DQG�DQ�DPHQGPHQW�WR�QR�ORQJHU�FRXQW�GHDFRQV�DV�OD\SHRSOH�IRU�UHSUHVHQWDWLRQDO�SULQFLSOHV�   

l $GRSWHG�D�UHVROXWLRQ�WKDW�FRPPLWWHG�WKH�(/&$�WR�VXSSRUW�WKH�:RUOG�&RXQFLO�RI�&KXUFK
V��7KXUVGD\V�LQ�%ODFN��
FDPSDLJQ�WRZDUG�D�ZRUOG�ZLWKRXW�UDSH�DQG�YLROHQFH�   

l $GRSWHG�D�UHVROXWLRQ�WR�FRPPHPRUDWH�-XQH����DV�D�GD\�RI�UHSHQWDQFH�LQ�WKH�(/&$�IRU�WKH�PDUW\UGRP�RI�WKH�
(PDQXHO��—WKH�QLQH�SHRSOH�ZKR�ZHUH�VKRW�DQG�NLOOHG�-XQH�����������GXULQJ�D�%LEOH�VWXG\�DW�(PDQXHO�$IULFDQ�
0HWKRGLVW�(SLVFRSDO�&KXUFK�LQ�&KDUOHVWRQ��6�&�  

l $GRSWHG�D�UHVROXWLRQ�WR�FRQGHPQ�ZKLWH�VXSUHPDF\��FDOOLQJ�DOO�(/&$�FRQJUHJDWLRQV�WR�HQJDJH�LQ�D��VWXG\�RI�WKH�
VWUXFWXUHV�DQG�UKHWRULF�WKDW�HPSRZHU�DQG�IXHO�UDFLVP�DQG�ZKLWH�VXSUHPDF\�DQG�WR�WDNH�WR�KHDUW�WKH�WHDFKLQJ�RI�
6FULSWXUHV��VR�ZH�PD\�DOO�EH�EHWWHU�HTXLSSHG�WR�VSHDN�EROGO\�DERXW�WKH�HTXDO�GLJQLW\�RI�DOO�SHUVRQV�LQ�WKH�H\HV�RI�
*RG��  

l &HOHEUDWHG�WKH�HQG�RI $OZD\V�%HLQJ�0DGH�1HZ��7KH�&DPSDLJQ�IRU�WKH�(/&$��ZKLFK�FRQFOXGHG�-XQH����ZLWK�
QHDUO\������PLOOLRQ�UDLVHG�LQ�FDVK��PXOWL\HDU�FRPPLWPHQWV�DQG�SODQQHG�JLIW�FRPPLWPHQWV��$W�WKH������(/&$�
&KXUFKZLGH�$VVHPEO\��YRWLQJ�PHPEHUV�DSSURYHG�WKH������PLOOLRQ�FDPSDLJQ�WR�KHOS�VXVWDLQ�DQG�JURZ�PLQLVWULHV�
RI�WKH�FKXUFK�   

l (OHFWHG�PHPEHUV�WR�VHUYH�RQ�WKH�(/&$�&KXUFK�&RXQFLO��FKXUFKZLGH�FRPPLWWHHV�DQG�FKXUFKZLGH�ERDUGV��
LQFOXGLQJ�3RUWLFR�%HQHILW�6HUYLFHV��WKH�0LVVLRQ�,QYHVWPHQW�)XQG�DQG������0HGLD� 

 

+HUH�LV�WKH�WH[W�IURP�WKH�&KXUFKZLGH�$FWLRQ�UHJDUGLQJ�WKH�(/&$�EHFRPLQJ�D�6DQFWXDU\�
&KXUFK�DV�ZHOO�DV�VRPH�WDONLQJ�SRLQWV� 

 

&$��������� 

  

7R�UHFHLYH�ZLWK�JUDWLWXGH�WKH�PHPRULDO�IURP�WKH�0HWURSROLWDQ�1HZ�<RUN�6\QRG�FRQFHUQLQJ�VDQFWXDU\� 7R�UHDIILUP�WKH�
ORQJ-WHUP�DQG�JURZLQJ�FRPPLWPHQW�RI�WKLV�FKXUFK�WR�PLJUDQWV�DQG�UHIXJHHV�DQG�WR�WKH�SROLF\�TXHVWLRQV�LQYROYHG��DV�
H[HPSOLILHG�PRVW�UHFHQWO\�LQ�WKH�FRPSUHKHQVLYH�VWUDWHJ\�$FFRPSDQ\LQJ�0LJUDQW�0LQRUV�ZLWK�3URWHFWLRQ��$GYRFDF\��
5HSUHVHQWDWLRQ�DQG�2SSRUWXQLWLHV �$003$52��  

  

7R�UHFRJQL]H�WKDW�WKH�(/&$�LQ�FRQJUHJDWLRQV��V\QRGV�DQG�WKH�FKXUFKZLGH�RUJDQL]DWLRQ�DUH�DOUHDG\�WDNLQJ�WKH�DFWLRQV�
UHTXHVWHG�E\�WKLV�PHPRULDO��DQG 

  

7R�UHTXHVW�WKDW�DSSURSULDWH�VWDII�RQ�WKH�$003$52�WHDP��/,56�DQG�WKH�'RPHVWLF�0LVVLRQ��*OREDO�0LVVLRQ��DQG�
0LVVLRQ�$GYDQFHPHQW�XQLWV�UHYLHZ�WKH�H[LVWLQJ�VWUDWHJLHV�DQG�SUDFWLFHV�E\�WKH�ILYH�FXUUHQW�VDQFWXDU\�V\QRGV�DQG�
GHYHORS�D�SODQ�IRU�DGGLWLRQDO�WRROV�WKDW�SURYLGH�IRU�HGXFDWLRQ�DQG�GLVFHUQPHQW�DURXQG�VDQFWXDU\�  DQG  

  

7KH�(YDQJHOLFDO�/XWKHUDQ�&KXUFK�LQ�$PHULFD�GHFODUHV�LWVHOI�D�VDQFWXDU\�FKXUFK�ERG\� DQG  

 

7R�UHTXHVW�WKH�(/&$�&KXUFK�&RXQFLO��LQ�FRQVXOWDWLRQ�ZLWK�WKH�DSSURSULDWH�FKXUFKZLGH�XQLWV�DQG RIILFHV��SURYLGH�
JXLGDQFH�IRU�WKH�WKUHH�H[SUHVVLRQV�RI�WKLV�FKXUFK�DERXW�ZKDW�LW�PHDQV�WR�EH�D VDQFWXDU\�FKXUFK�ERG\�DQG�SURYLGH�D�
UHSRUW�WR�WKH������&KXUFKZLGH $VVHPEO\� 



 

 
:KDW�GRHV�EHFRPLQJ�D�VDQFWXDU\�GHQRPLQDWLRQ�PHDQ�IRU�WKH�(/&$"  

  

l ,Q�LWV�VLPSOHVW�IRUP��EHFRPLQJ�D�VDQFWXDU\�GHQRPLQDWLRQ�PHDQV�WKDW�WKH�(/&$�LVSXEOLFO\�GHFODULQJ WKDW�ZDONLQJ�
DORQJVLGH�LPPLJUDQWV�DQG�UHIXJHHV�LV�D�PDWWHU�RI�IDLWK��7KH�(/&$�&KXUFKZLGH�$VVHPEO\��WKH�KLJKHVW�OHJLVODWLYH�
DXWKRULW\�RI�WKH�(/&$��GHFODUHG�WKDW�ZKHQ�ZH�SUHDFK�RQ�6XQGD\�WKDW�-HVXV�WROG�XV�WR�ZHOFRPH��ZH�ZLOO�XVH�RXU�
KDQGV�DQG�YRLFHV�RQ�0RQGD\�WR�PDNH�VXUH�LW�KDSSHQV�  

l :H�KDYH�D�EURNHQ�V\VWHP�UHJDUGLQJ�LPPLJUDWLRQ��UHIXJHHV�DQG�DV\OXP-VHHNHUV��7R�GHFODUH�RXUVHOYHV�D�VDQFWXDU\�
FKXUFK�ERG\�LV�WR�VD\�WKDW�ZH�VHHN�WR�SURYLGH�FRQFUHWH�UHVRXUFHV�WR�DVVLVW�WKH�PRVW�YXOQHUDEOH�ZKR�DUH�IHHOLQJ�WKH�
VKDUS�HGJHV�RI�WKLV�EURNHQ�V\VWHP�  

l %HLQJ�D�VDQFWXDU\�GHQRPLQDWLRQ�LV�DERXW�ORYLQJ�RXU�QHLJKERUV��:KLOH�ZH�PD\�KDYH�GLIIHUHQW�LGHDV�DERXW�KRZ�WR�
IL[�WKLV�EURNHQ�V\VWHP�DQG�PD\�KDYH�GLIIHUHQW�ZD\V�RI�ORYLQJ�RXU�QHLJKERUV��RXU�FDOO�WR�ORYH�RXU�QHLJKERU�LV�
FHQWUDO�WR�RXU�IDLWK�  

l %HLQJ�D�VDQFWXDU\�GHQRPLQDWLRQ�ZLOO�ORRN�GLIIHUHQW�LQ�GLIIHUHQW�FRQWH[WV��,W�PD\�PHDQ�SURYLGLQJ�VSDFH�IRU�SHRSOH�
WR�OLYH��SURYLGLQJ�ILQDQFLDO�DQG�OHJDO�VXSSRUW�WR�WKRVH�ZKR�DUH�ZRUNLQJ�WKURXJK�WKH�LPPLJUDWLRQ�V\VWHP��RU�
VXSSRUWLQJ�RWKHU�FRQJUHJDWLRQV�DQG�VHUYLFH�SURYLGHUV��:H�FDQQRW�PDQGDWH�RU�GLUHFW�RXU�FRQJUHJDWLRQV�DQG�
PLQLVWULHV�WR�UHVSRQG�LQ�VSHFLILF�ZD\V��(DFK�PXVW�ZRUN�RXW�ZKDW�WKLV�PHDQV�IRU�WKHP�LQ�WKHLU�FRQWH[W�  

l :KLOH�ZH�GRQ¶W�\HW�NQRZ�WKH�IXOO�VFRSH�RI�WKH�ZRUN�WKDW�WKLV�GHFODUDWLRQ�ZLOO�RSHQ�IRU�WKH�FKXUFK��ZH�GR�NQRZ�WKDW�
RXU�IDLWK�FRPPXQLWLHV�DUH�DOUHDG\�GRLQJ�VDQFWXDU\�ZRUN��6DQFWXDU\�IRU�D�FRQJUHJDWLRQ�PD\�PHDQ�KRVWLQJ�(QJOLVK�
DV�D�VHFRQG�/DQJXDJH��(6/��FODVVHV��PDUFKLQJ�DV�SHRSOH�RI�IDLWK�DJDLQVW�WKH�GHWHQWLRQ�RI�FKLOGUHQ�DQG�IDPLOLHV��
SURYLGLQJ�KRXVLQJ�IRU�D�FRPPXQLW\�PHPEHU�IDFLQJ�GHSRUWDWLRQ��RU��LQ�VRPH�RI�RXU�FRQJUHJDWLRQV��KDYLQJ�
WKRXJKWIXO�FRQYHUVDWLRQV�DERXW�ZKDW�RXU�IDLWK�VD\V�DERXW�LPPLJUDWLRQ��$OO�RI�WKHVH�DUH�D�VWHS�FORVHU�WR�VDQFWXDU\�LQ�
RXU�IDLWK�FRPPXQLWLHV�DQG�VDQFWXDU\�LQ�RXU�ZRUOG�IRU�SHRSOH�ZKR�PXVW�OHDYH�WKHLU�KRPHV�  

l ([FHSW�IRU�RXU�PHPEHUV�ZKRVH�DQFHVWRUV�ZHUH�KHUH�EHIRUH�(XURSHDQ�VHWWOHPHQW�RU�RWKHUV�ZKR�ZHUH�IRUFHG�WR�
FRPH�WR�WKH�8�6��DJDLQVW�WKHLU�ZLOO��WKH�(/&$�LV�DQ�LPPLJUDQW�FKXUFK��2XU�GHFDGH¶V�ORQJ�ZRUN�ZLWK�LPPLJUDQWV�
DQG�UHIXJHH LV KRZ�ZH�SUDFWLFH�RXU�IDLWK�LQ�WKH�ZRUOG��/XWKHUDQV�VWDUWHG�/XWKHUDQ�,PPLJUDWLRQ�DQG�5HIXJHH�
6HUYLFH��RQH�RI�WKH�QLQH�UHIXJHH�UHVHWWOHPHQW�DJHQFLHV�LQ�WKH�8�6�  

l $W�RXU�ODVW�DVVHPEO\��ZH�DOVR�FRPPLWWHG�WR�ZDONLQJ�DORQJVLGH�&HQWUDO�$PHULFDQ�FKLOGUHQ�DQG�IDPLOLHV�IOHHLQJ�
WKHLU�FRPPXQLWLHV�E\�SDVVLQJ�WKH�$003$52�VWUDWHJ\��$FFRPSDQ\LQJ�0LJUDQW�0LQRUV�ZLWK�3URWHFWLRQ��
$GYRFDF\��5HSUHVHQWDWLRQ�DQG�2SSRUWXQLWLHV��  

l 7KURXJK�WKH�$003$52�VWUDWHJ\��ZH�DUH�DOVR�ZRUNLQJ�WKURXJK�RXU�JOREDO�SDUWQHUV�LQ�&HQWUDO�$PHULFD�WR�
DOOHYLDWH�WKH�FRQGLWLRQV�WKDW�FDXVH�SHRSOH�WR�PLJUDWH��:H�VXSSRUW�RUJDQL]DWLRQV�DQG�IDLWK�FRPPXQLWLHV�WKDW�ZRUN�
ZLWK�GHSRUWHG�PLJUDQWV�LQ�&HQWUDO�$PHULFD�DQG�DGYRFDWH�IRU�WKH�KXPDQH�WUHDWPHQW�RI�LPPLJUDQWV�LQ�0H[LFR��,Q�
WKH�8�6���ZH�KDYH�D�QHWZRUN�RI�����ZHOFRPLQJ�DQG�VDQFWXDU\�FRQJUHJDWLRQV�WKDW�DUH�FRPPLWWHG�WR�ZRUNLQJ�RQ�
PLJUDWLRQ�LVVXHV�DQG�D�ZHOFRPH�IRU�LPPLJUDQW�FRPPXQLWLHV��7KH�FKXUFK�DOVR�KDV�ILYH�VDQFWXDU\�V\QRGV��RXU�
UHJLRQDO�VWUXFWXUHV���DOO�RI�ZKLFK�GR�ZRUN�ZLWK�LPPLJUDQWV��UHIXJHHV�DQG�DV\OXP-VHHNHUV�  

l ,Q�EDSWLVP��ZH�DUH�EURXJKW�LQWR�D�FRYHQDQWDO�UHODWLRQVKLS�ZLWK�-HVXV�&KULVW�WKDW�FRPPLWV�XV�WR�VWULYH�IRU�MXVWLFH�
DQG�SHDFH�LQ�DOO�WKH�HDUWK��)ROORZLQJ�WKH�H[DPSOH�RI�0DUWLQ�/XWKHU��ZH�EHOLHYH�WKDW�DGYRFDF\�LV�D�FUXFLDO�
H[SUHVVLRQ�RI�EDSWLVPDO�LGHQWLW\��$V�D�FKXUFK��ZH�KDYH�DGYRFDWHG�IRU�VWRSSLQJ�WKH�GHWHQWLRQ�RI�FKLOGUHQ�DQG�
IDPLOLHV�IRU�GHFDGHV��:H�KDYH�VSRNHQ�RXW�DJDLQVW�IDPLO\�VHSDUDWLRQ��VRXJKW�D�SDWKZD\�WR�FLWL]HQVKLS�IRU�
FRPPXQLW\�PHPEHUV�WKDW�KDYH�OLYHG�LQ�WKH�8�6��IRU�PDQ\�\HDUV��DQG�KDYH�WDNHQ�VWHSV�WR�DGGUHVV�WKH�URRW�FDXVHV�RI�
PLJUDWLRQ�LQ�D�ZD\�WKDW�KRQRUV�WKH�KXPDQLW\�LQ�SHRSOH�ZKR�PXVW�IOHH�  

l %HLQJ�D�VDQFWXDU\�GHQRPLQDWLRQ�PHDQV�WKDW�ZH��DV�FKXUFK�WRJHWKHU��ZDQW�WR�EH�SXEOLF�DQG�YRFDO�DERXW�WKLV�ZRUN��
$W�WKH�VDPH�WLPH��ZH�ZLOO�KDYH�FRQYHUVDWLRQV�DERXW�ZKDW�VDQFWXDU\�PHDQV�ZLWK�PDQ\�RI�RXU�PHPEHUV�DQG�GLVFHUQ�
IXWXUH�DFWLRQ�DQG�GLUHFWLRQ��:HOFRPLQJ�SHRSOH�LV�QRW�D�SROLWLFDO�LVVXH�IRU�XV��LW�LV�D�PDWWHU�RI�IDLWK�  



 

 

&RXQFLO�&RUQHU 

*UDFH�0HPRULDO�*DUGHQ 

)LQDQFH�PDQJHUV�GD\V�DQG�KRXUV�ZLOO�FKDQJH�VWDUWLQJ�6HSWHPEHU��VW� 
1HZ�KRXUV�– 
 0RQGD\���DP�–�������3OHDVH�UHPHPEHU�WKH�RIILFH�FORVHG� 
 7XHVGD\V��������DP�–������SP 
 7KXUVGD\V�������DP�–������SP 
 
6LQFHUHO\��5R[DQQH�5HLQGO 

7KH�*UDFH�0HPRULDO�*DUGHQ�&RPPLWWHH�ZRXOG�OLNH�WR�UHPLQG�WKH�
FRQJUHJDWLRQ�WKDW�WKHUH�DUH�VWLOO�QLFKHV�DYDLODEOH�LQ�RXU�ORYHO\�
&ROXPEDULXP��:H�ZRXOG�OLNH�WR�VKDUH�VRPH�WKRXJKWV�ZLWK�\RX�
DERXW�PDNLQJ�WKLV�GHFLVLRQ��1R�RQH�UHDOO\�ZDQWV�WR�WKLQN�DERXW�
GHVLJQDWLQJ�D�VSRW�IRU�WKHLU�FUHPDLQV��+RZHYHU��LW�GRHV�WDNH�D�
EXUGHQ�RII�RI�IDPLO\�PHPEHUV�ZKHQ�VXFK�D�GHFLVLRQ�KDV�EHHQ�PDGH�
HDUO\�DQG�HYHU\RQH�LV�WKLQNLQJ�FOHDUO\��UDWKHU�WKDQ�ZKHQ�HPRWLRQV�
DUH�LQYROYHG��DQG�TXHVWLRQV�FRPH�XS�DERXW�WKH�ZLVKHV�RI�WKH�ORYHG�
RQH�ZKR�KDV�SDVVHG��,W�OHDGV�WR�D�VHQVH�RI�SHDFH�IRU�IDPLOLHV�LI�DOO�
KDV�EHHQ�DUUDQJHG�LQ�DGYDQFH��6R�SOHDVH�EH�WKLQNLQJ�LI�\RX�RU�\RXU�
IDPLO\�ZRXOG�OLNH�WR�EH�DPRQJ�WKRVH�ZKRVH�ILQDO�UHVWLQJ�SODFH�LV�LQ�
*UDFH�/XWKHUDQ�&KXUFK¶V�0HPRULDO�*DUGHQ��7KHUH�DUH�
LQIRUPDWLRQDO�SDFNHWV�DYDLODEOH�LQ�WKH�FRS\�URRP��%OHVVLQJV�WR�\RX�
DV�\RX�FRQVLGHU�WKLV�LPSRUWDQW�GHFLVLRQ���3OHDVH�YLVLW�RXU�VDFUHG�
JDUGHQ�DQ\WLPH�\RX�ZLVK�WR�UHPHPEHU�D�ORYHG�RQH�RU�IULHQG�
LQWHUQHG�WKHUH��RU�ZKHQ�\RX�QHHG�D�SHDFHIXO�SODFH�IRU�SUD\HU�� 

$XJXVW��������� 
 
l +DG�µQH[W�VWHSV¶�)R[�7UXVW�GLVFXVVLRQ�ZLWK�7UXVWHH 

l :LOO�EHJLQ�)R[�7UXVW�YLVLRQ�GLVFXVVLRQ�ZLWK�&RQJUHJDWLRQ�VWDUWLQJ�LQ�2FWREHU 

l 0H\HU�IXQG�UHTXHVW�DSSURYHG�IRU�0HQ¶V�5HWUHDW 

l 'LVFXVVHG�SODQQLQJ�IRU�&RQJUHJDWLRQDO�0HHWLQJ�RQ�6HSWHPEHU��� 

&RQJUHJDWLRQDO�0HHWLQJ 
6HSWHPEHU��� 

  
2XU�&RQJUHJDWLRQDO�6HPL-$QQXDO�0HHWLQJ�LV�6XQGD\��6HSWHPEHU�����IROORZLQJ�RXU�������D�P��ZRUVKLS���0RUH�GHWDLOV�
DUH�FRPLQJ�VRRQ���3OHDVH�PDUN�\RXU�FDOHQGDUV�DQG�SODQ�WR�MRLQ�XV� 



 

 

6XQGD\ 0RQGD\ 7XHVGD\ :HGQHVGD\ 7KXUVGD\ )ULGD\ 6DWXUGD\ 
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� � �� �� �� �� �� 

�� �� �� �� �� �� �� 

�� �� �� �� �� �� �� 

�� ��      

6HSWHPEHU����� 

�����D�P� 
:RUVKLS 

 

�����S�P� 
&RPSOLQH�&KRLU 

�����S�P� 
&RPSOLQH� 

������D�P� 
$O]KHLPHU¶V�

6XSSRUW�*URXS 
 

 

������D�P� 
$QQD�&LUFOH 

 

�����S�P� 
<RXWK�7HDP 

 

�����S�P� 
6XLFLGH�/RVV� 
6XSSRUW�*URXS� 

�����D�P� 
,QWHUQ�7HDP 

 

������D�P� 
/HFWLRQDU\�6WXG\ 

 

�����S�P� 
&DWHFKHR 

 

�����S�P� 
%HOOV�RI�*UDFH 

 

�����S�P� 
9RLFHV�RI�*UDFH 

�����D�P�� 
�VW�3UD\HU 

 

�����S�P� 
0LGGOH�6FKRRO�

<RXWK 

�����D�P�� 
�VW�3UD\HU 

 

������D�P� 
6WDII�6XSSRUW�
&RPPLWWHH 

�����D�P�� 
�VW�3UD\HU 

 

������D�P� 
3UD\HU�6KDZO 

������D�P� 
/HFWLRQDU\�6WXG\ 

 

�����S�P� 
�UG�-��WK�JUDGH�<RXWK 

 

�����S�P� 
7#*�0HDO 

 

�����S�P� 
%HOOV�RI�*UDFH 

 

�����S�P� 
9RLFHV�RI�*UDFH 

������D�P� 
/HFWLRQDU\�6WXG\ 

 

�����S�P� 
&DWHFKHR 

 

�����S�P� 
7#*�0HDO 

 

�����S�P� 
%HOOV�RI�*UDFH 

 

�����S�P� 
9RLFHV�RI�*UDFH 

1HZVOHWWHU� 
'HDGOLQH 

 
������D�P� 
$O]KHLPHU¶V�

6XSSRUW�*URXS 
 

�����S�P� 
0LULDP�&LUFOH 

������D�P� 
/HFWLRQDU\�6WXG\ 

 

�����S�P� 
&DWHFKHR 

 

�����S�P� 
7#*�0HDO 

 

�����S�P� 
%HOOV�RI�*UDFH 

 

�����S�P� 
9RLFHV�RI�*UDFH 

�����S�P� 
$SSOHDLUHV 

5DOO\�'D\ 
�����D�P� 
:RUVKLS 

 

������D�P� 
:RUVKLS 

 

�����S�P� 
&KDQFHO�6FKROD 

 

�����S�P� 
6HQLRU�+LJK�<RXWK 



6HH�EHORZ�IRU�
6XQGD\�0RUQLQJ�

6FKHGXOH 
 

�����S�P� 
&KDQFHO�6FKROD 

 

�����S�P� 
6HQLRU�+LJK�<RXWK 

 

�����S�P� 
&RPSOLQH�&KRLU 

 

�����S�P� 
&RPSOLQH� 

�����D�P�� 
�VW�3UD\HU 

 
�����S�P� 

0LGGOH�6FKRRO�
<RXWK 

�����S�P� 
%LQJR 

�����S�P� 
&RXQFLO 

�WK�6XQGD\ 
�����D�P� 

)DLWK�)RUPDWLRQ 
������D�P� 

2QH�:RUVKLS�
6HUYLFH 

6HPL-$QQXDO�
0HHWLQJ�IROORZLQJ�

ZRUVKLS 
�����S�P� 

&KDQFHO�6FKROD 
�����S�P� 

6HQLRU�+LJK�<RXWK 



6HH�EHORZ�IRU�
6XQGD\�0RUQLQJ�

6FKHGXOH 
 

�����S�P� 
&KDQFHO�6FKROD 

 

�����S�P� 
0LGGOH�6FKRRO�	�

6HQLRU�+LJK�
<RXWK 

6XQGD\�0RUQLQJ�6FKHGXOH 
�6HSWHPEHU��������	���� 

:RUVKLS�������	�������D�P� 
)DLWK�)RUPDWLRQ�������D�P� 

�WK�6XQGD\��6HSWHPEHU���� 
21(�:RUVKLS�6HUYLFH�DW�������D�P� 

�����S�P� 
$SSOHDLUHV 

 
 

�����S�P� 
&RPSDVVLRQDWH�

)ULHQGV 

�����S�P� 
$SSOHDLUHV 

�����S�P� 
$SSOHDLUHV 

0HQ¶V�5HWUHDW 
6HSWHPEHU����-��� 

�����S�P� 
7HUU\�6RURP�
0HPRULDO�
6HUYLFH� 

�����D�P�� 
5HFRQILJXUH�
6DQFWXDU\ 



 

 



 

 



 

 

*5$&(�/87+(5$1�&+85&+ 
(YDQJHOLFDO�/XWKHUDQ�&KXUFK�,Q�$PHULFD 
�����:DVKLQJWRQ�6WUHHW 
:HQDWFKHH��:$������-���� 
���������-����� 
 
5HWXUQ�6HUYLFH�5HTXHVWHG 

1RQ-3URILW�2UJDQL]DWLRQ 
8�6��3RVWDJH�SDLG 

:HQDWFKHH��:$������ 
3(50,7�12����� 

 

*5$&(�/87+(5$1�&+85&+�67$)) 
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