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7KHXP P HUP ROV DQG W DR DUHARP 1Q) VR DQHQG +RZ HYHU , \WDQN* RG\WDAZ HP DCH
DOH I RWWR U-DFK RAVUR \WWHZ LGHUFRP P XQW

© HWBUMGR | Z W WHEBMWIQ) R WHDQP DYD/X@DQETXOUH %OWIQ) R \WH$SQP DYLVD
UHDILRXVAHUHP RQ. FHBEWDAZ WH ERQG EHE HHQKXP DQVDQG QP DOYDQGCANGRZ BGIIQ) WHP
DVSDWR * RGVPUHDARD 6XAK VHYEHVKDYH DKIWRY WDWFHQXUEVRT 7KHURRNV IR EDANWR
60Q/Y WDGAVR $WAM WHSDARQVOIQAR DQIP DY Z KROHGIURP W 0 RWELRMIBQN
AXUAKHYKDYH DERSWMG WHSUDRIFHDVDZ D VRH WQGWHEYHR &KUMAMR RXUDQP DO

FRP SDQRQV 6FRUAVR 8 QMG0 HMRAMWAKXUAKHVKRGYBMIQ) R \WH$QP DONHYEHVHIRK
\XP P HJ

VD07 1Q) LIVBO & IRXQGDXQTXHZ D, VR FRQGHAAZ W WHFRP P XQW\MURXIK %BMIQ) R WHSQP DY 3HNVOWH
\LJQULEDQ® SDWR RXUQHVDQGICP IOHAS WH. GAHYHDEGMIQ) W2 DV\WHI LA HIRWETZ Q) LUMBO &\R
RIHMO\SHADOHYEH : HWOQN* RGWDZ HZ HIHDOZ HGWR Z RUKLS DISX@DQETXOUHIUHHR AKOUH 7KH
RAERRUIVHME SURVMGHGDP RIHIQNP DMDQGP HDQQIIXOH SHUHGAHIRUERK DQP DOYDQGWHURZ GHY $QP DV
D\MUDOKDYHEHHQSOWR * RGVMRY MGRHWH YHY EHIIQQQ) 7KHDQIP DYIQRXUDHVDHILWWDN RGIYHVXV
DOG DANGRZ BGILQ) WDAEHTP HDP HDQQIIXCEOWR RXUZ RUKLS WIV\KP P HU

7KHVHYEH SURMGHS DQRSSRUMQW Z KHIHKXP DQVDQG DQP DYFCP HIRZ DUGVRIHMHM UHFHYH WHEBWIQ)

) RUWRVH SHNVZ KR Z HIH QRATEGIVR WDYHOR DAMQG WHVHYEHIQ SHYRQ WHUKXP DQVKDGWHRSWRQR EUQILQ)
LOQDSKRRR WHDQP DO7KHVHYEFH UHP LQGHGXVWDADQIP DODUHSOWR * RGVRUHDARQDQGWDADTR FUDARQLY
* RGV

,QDEEAMRQVRWWH\XP P HUCRYW Z HKDG 9DFDARQUEBI6AKRROWH9%6 \WHP HZ DV SROG7US 2 QWH* RZ W
*RG $VWHUP MIRQSIRVAMKMHUBUIHAZ DARUMA — IRUDAKXUK VREX\ DNH ERDUGIRUD. HQ DQFAKXUK
7KH UMHG ~ DQGRQBXQED -XO W WHFRQUHIDARQ\RSSHEIVXS Z W DQDEAMRID P WDNXOR-@
' RGJHDQGHHY RHZ KR P DEHDQH I RWYR P NHWHO%6 \KFFHWMXO

7KHILGDOXP P HUCAMW Z LOFHD 3RRCSDIWRQSXIXVW IGILRP  SP - 7KIVAVRADRAMWIVDZ D R UHDRKIQ) RXW
VR WH\ RX\W DG FKLGIH) DQG EXG RP P XQW
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9O DFDWRQ U E® 6FKRRO

S5RDG 7ULS 2Q WKH *R ZLWK *RG 9%6 DW %D
E\ -LOO 'RGJH

, ZDQW WR VKDUH P\ KHDUWIHOW

Rl 9ODFDWLRQ %LEOH 6FKRRO , YH
WKDW WKHLU FKLOGUHQ KDG D ZR
HIFLWHG WR WDON DERXW ZKDW W
WKDW VKRUW JX\ ZKR FOLPEHG W

2XU DPD]LQJ YROXQWHHUV EURXJK
WDOHQWY WR VHUYH HYHU\ FKLOG
HDFK HYHQLQJ 7KDQN \RX WR DOO
EHORZ \RXU GHGLFDWLRQ PDGH D

W ZDV WUXO\ LQVSLULQJ WR ZLWQHVV ERWK
RQH RQ RQH FRQYHUVDWLRQV KDSSHQLQJ WK
MR\IXO H[SHULHQFH IRU HYHU\RQH LQYROYHG

‘H KDG IRXUWHHQ NLGV UHJLVWHUHG ZLWK
HDFK QLJKW WR VLQJ SUD\ SOD\ DQG OHDU
ZRUN LQ WKHLU OLYHV 2XU WKHPH IRU WKH Z
7KH /RUG \RXU *RG LV ZLWK \RX ZKHUHYHU \R
-RVKXD

2XU PLVVLRQ SURMHFW WKLV \HDU ZDV WR U
YLOODJH FKXUFK LQ .HQ\D WKDW LV FXUUHQ
LQVWUXPHQWY 7KH 9%6 NLGV DLPHG WR UDL
WR SXUFKDVH D NH\ERDUG DQG , P WKULOOH
ZHHN 7KHQ RXU FRQJUHJDWLRQ VWHSSHG X
XV UHDFK RXU WRWDO JRDO RI 7KH NLGV
HITRUWYV ZLOO KHOS SURYLGH D NH\ERDUG IR

$V ZH ORRN DKHDG ZH G ORYH \RXU IHHGEDF
ZKHWKHU LW V LGHDV WR HQFRXUDJH PRUH N
LQYROYHG 6RPH RI WKRVH FRQYHUVDWLRQV
WKRXJIKWYV

-LOO 'RGJH ODUFLD 2 1HLO 'RQQD &XUUDQ
6DPDQWKD &KHHN 'RXJ &KHHN &\QWKLD 3H
,VDEHO 3HUH] $GDP OF4XDUULH /DXUHO
.HOOH\ % HWKHOO 6PLWK /LQGD %DOOLQJHU
OLVVLRQV 7HDP IRU SURYLGLQJ GLQ
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7KH 80: PLVVLRQ IRU WKLV PRQWK V IHOORZ
KHOS ILOO WKH EXV ORFDWHRGFDWHGVNDWH ) DA

<RX PD\ EULQJ GRQDWLRQV WR WKH ER[ IRX(



1H 0 HP EHUVGESRADIKW
HBRP H. D . XK® DQ

.D\ PRYHG WR %DOGZLQ &LW\ RQ 7KDQNVJLYL
%»DOGZLQ )LUVW VRRQ DIWHU +HU JUDQGPRW
IURP %DNHU LQ

.D\' V SDUHQWYV DUH .DQVDQV KRZHYHU .D\ D
'\RPLQJ ORQWDQD DQG :DVKLQJWRQ VWDWH
ZLWK KHU JUDQGSDUHQWYVY $V DQ DGXOW VK
OLFHQVHV VSDQQLQJ \HDUV LQFOXGHV :\RP
OH[LFDQ OLVVRXUL DQG &RORUDGR 6KH OLY
DQG ZKHQ ORRNLQJ IRU D ILQDO KRPHWRZQ

'RXJODV &RXQW\

.D\'V SDVW RFFXSDWLRQV LQFOXGH WKHDWU
IURP 1HZ OH[LFR OLOLWDU\ ,QVWLWXWH LQ
JURP .D\ WDXJKW (QJOLVK DW WKH %UR

$V VKH KDV GRQH SURIHVVLRQDOO\ VLQFH

GLUHFW RWKHU DFWRUV LQ RULJLQDO KLVWR
SOHDVH FRPH WR WKH OLEUDU\ IRU D SuU
LQ .DQVDV <RX PD\ DOVR VHH .D\ DV HLWKH
VROR VWDJLQJVY ZKLFK DUH UROHV VKH KDV

$IWHU DWWHQGLQJ %DOGZLQ )LUVW IRU ILYH
VSLULWXDOO\ DQG VKH MRLQHG WKH FKXUFK
IHOORZVKLS VHUYLFH WR WKH FRPPXQLW\ D
WDOHQWY DUH EHVW VHUYHG VLQJLQJ EHLQJ
+RVSLWDOLW\ &RPPLWWHH DQG 8QLWHG OHW
DQG FRPPXQLW\ WR EH IULHQGO\

KHQ VKH LV QRW SHUIRUPLQJ .D\ OLNHV WR

FXOWXUDO HYHQWYV













