
Enlarged central part of the tablet 
with English translation. 

 The purpose of this multi-frame display exhibit is an exploration of the history of 
Armenia from the earliest times to the mid-1st century AD, when the only surviving, and 
arguably the last built pre-Christian monument - Temple of Garni, was constructed, and 
when St. Bartholomew and St. Thaddeus arrived in Armenia to preach Christianity. The 
temple ruined by a devastating earthquake was brought back to life by the efforts of 20th 
century archeologists and architects. 
 The exhibit consists of 12 chapters, following the chronology of historical events 
and dynasties. The exhibit also explores religious beliefs, and the analysis will show that 
ancestral Armenians had refined knowledge of crafts, astronomy and geometry, and com-
parison with architecture of other well-known temples will show it uniqueness. 
 Care was taken to balance philatelic and non-philatelic material, and they are vey 
limited in numbers. All items of significant philatelic and historical importance are pre-
sented in red frames. The narrative is presented in regular type font, while philatelic, 
deltiological and other supplemental information is presented in italic type font. 

 

Picture postcard engraved by Rembrandt Intag-
lio Printing Co. for The Fine Arts Publishing Co. 
of London, approximately in1920s. Seen once in 
the last five years of research. 
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*UHHN�KLVWRULDQ�;HQRSKRQ�WHVWLILHV�WKDW�EHHU�EUHZLQJ�LQ�$UPHQLD�GHYHORSHG�DW�WKH�VDPH�WLPH� 

 

/HWWHU�PDLOHG�LQ������IURP�<HUHYDQ��RYHUSDLG�E\�WZLFH�WKH�UDWH�� 

%HHU�DQG�:LQH�0DNLQJ 

���8UDUWLDQ�3DQWKHRQ�RI�*RGV 
����-�&UDIW�DQG�6FLHQFH 



)LUVW�'D\�&RYHU�GHSLFWLQJ�JUDSHV�DQG�ZLQH-PDNLQJ�WRROV� 

 

 

6WDPS�ZDV�LVVXHG�ZLWK�D�FRXSRQ�DWWDFKHG� 

 
6RPH�RI�WKH�$UPHQLDQ�JUDSH�YDUL�
HWLHV�WKDW�FRPH�IURP�ROG�WLPHV� .KQGRJKQL 

 

9RVNHKDW 

 

$UHQL�%ODFN 

���8UDUWLDQ�3DQWKHRQ�RI�*RGV 
����-�&UDIW�DQG�6FLHQFH 



&DUSHW�ZHDYLQJ�ZDV�ZLGHO\�VSUHDG�LQ�$UPHQLD� 

3RVWDO� VWDWLRQDU\� PDLOHG� IURP� 6P\UQD� �&KDGLUYDQ-$OWL� SRVW� RIILFH� EUDQFK�� LQ�
������'LYLGHG�EDFN�SRVWFDUG��FLUFD�������3KRWR�OLWKRJUDSK��3XEOLVKHU�XQNQRZQ� 

 

7KH�'UDJRQFDUSHW�LV�RQH�RI�WKH�ROGHVW�
W\SHV�RI�WKH�$UPHQLDQ�FDUSHW�GHVLJQV� 

&DUSHW�.DVLP�8VDN 

&DUSHW�&KHODEHUG� 

&DUSHW�*RKDU� 

.DUDEDNK�FDUSHWV�KDG�
XQLTXH�GHVLJQV�� 

6WDPS��DV�LVVXHG�DQG�SURJUHVVLYH�FRORU�SURRIV� 

 

 

  

 

$UPHQLDQ�JLUOV�ZHDYLQJ�D�ODUJH�FDUSHW� 

 

 

���8UDUWLDQ�3DQWKHRQ�RI�*RGV 
����-�&UDIW�DQG�6FLHQFH 



,Q������5HSXEOLF�RI�$UPHQLD�*RYHUQPHQW�DGRSWHG�$FW�����ZKLFK�QDPHG�WKH�VLWH�³.DUDKXQJH�-�2EVHUYDWRU\´�� 

7KH�$UPHQLDQV�ZHUH�DOVR�ZHOO-IDPLOLDU�ZLWK�VFLHQFH��HVSHFLDOO\�DVWURQRP\�DQG�PDWKHPDWLFV�� 

6R�FDOOHG�=RUDWV�.DUHU��RU�0LJKW\�6WRQHV��ZHUH�IRXQG�LQ�WKH�6RXWKHUQ�SDUW�RI�$UPHQLD�QHDU�FLW\�RI�6LVLDQ� 
2Q�D�KLJK�SODWHDX�VLWV�.DUDKXQJH��RU�WKH�$UPHQLDQ�6WRQHKHQJH� 

.DUDKXQJH�DQG�&\JQXV�FRQVWHOODWLRQ��3RVWFDUG�SUHSDUHG��E\�&DUGPD[LPXP�&R��LQ����� 

$�PRGHO�RI�*HRFHQWULF�6RODU�
6\VWHP��/DNH�6HYDQ��;,-;�%&� 

 

6WRQHKHQJH��(QJODQG� 

 

,W�LV�EHOLHYHG�WKDW�WKH�KROHV�LQ�WKH�VWRQHV�KDYH�
SRLQWHG�DW�WKH�&\JQXV��6ZDQ��FRQVWHOODWLRQ� 

&\JQXV�FRQVWHOODWLRQ� 

 

 

���8UDUWLDQ�3DQWKHRQ�RI�*RGV 
����-�&UDIW�DQG�6FLHQFH 



%HWZHHQ����-����%&�WKH�&LPPHULDQV�KDYH�PDGH�VHYHUDO�GHVWUXFWLYH�LQFXUVLRQV�LQWR�WKH�KHDUWODQG�RI�$UDUDW��&RQWLQ�
XHV�SUHVVXUH�IURP�WKH�6F\WKLDQV�ZRXOG�KDYH�GULYHQ�WKHP�WLJKW�LQWR�8UDUWX��DQG�WKH�.LQJ�5XVD�,,�����-����%&��XVHG�
VNLOOHG�GLSORPDF\�WR�PDNH�D�SDFW�ZLWK�WKH�&LPPHULDQV�DJDLQVW�$VV\ULD� 

���-�'HPLVH�RI�8UDUWX�	�5LVH�RI�WKH�2URQWLG�'\QDVW\���-��F��%&� 
 ����-�'HPLVH�RI�8UDUWX 
 ����-�5LVH�RI�WKH�2URQWLG�'\QDVW\ 
 ����-�$UPHQLD�-�3HUVLD�5HODWLRQV ����-�'HPLVH�RI�8UDUWX 

+H� FKDQQHOHG� WKHLU� PDUFK�
LQWR�&DSSDGRFLD�ZKHUH� WKH\�
VHWWOHG��LQ�$UPHQLDQ�&DSSD�
GRFLD� LV� VWLOO� FDOOHG� E\� WKH�
QDPH�JLYHQ�WR�WKH�&LPPHUL�
DQV�� *DPLUN��� DQG� ODWHU� GL�
UHFWHG� WKHLU� DUPLHV� WRZDUGV�
KLV�DUFK�IRH�-�$VV\ULD� 

&LPPHULDQ�RQ�D�
KRUVHEDFN� 
5HJLVWHUHG� OHW�
WHU� PDLOHG� IURP�
7LUDVSRO� RQ�
���������� /HWWHU�
³Ⱦ´� HTXDOV�
����� 305� UX�
EOHV��������� 

0DS�IURP�WKH�
,OOXVWUDWHG�*XLGH�
RI�+LVWRU\�RI�$U�
PHQLD�E\�$UWDN�
0RYVLV\DQ 

$VV\ULDQ�ZLQJHG�KRUVH� 

 

 

 



6F\WKLDQ��5HJLVWHUHG�OHWWHU�PDLOHG�IURP�7LUDVSRO�RQ�����������/HWWHU�³Ⱥ´�VWDPS�FRYHUV�LQWHU-FLW\�SRVW�
DJH�UDWH��ZKLOH�OHWWHU�©Ʉª�VWDPS�FRYHUV�VXUFKDUJH�IRU�UHJLVWUDWLRQ���WRWDO�RI������305�UXEOHV��������� 

:DUULRU�&RPPDQGHU )HPDOH�:DUULRU 6ZRUGVPDQ�LQ�EDWWOH 

$UFKHUV�RQ�KRUVHEDFN 

$QRWKHU�QRPDGLF�WULEH��WKH�6F\WKLDQV��ZDV�GHVWLQHG�WR�SOD\�NH\�IDFWRU�LQ�UXLQLQJ�WZR�RI�WKH�PRVW�SRZHUIXO�HPSLUHV�RI�
WKH�WLPH�-�$VV\ULD�DQG�8UDUWX��7KH�0HGLDQ�NLQJ�&\D[DUHV�PDGH�DQ�DOOLDQFH�ZLWK�%DE\ORQ�DQG�8UDUWX��KDG�WKH�6F\WKL�
DQV�MRLQ�WKHLU�IRUFHV��DQG�LQ�����%&�SXW�DQ�HQG�WR�WKH�$VV\ULDQ�(PSLUH� 

  

   

 

���'HPLVH�RI�8UDUWX�DQG�5LVH�RI�WKH�2URQWLG�'\QDVW\ 
����-�'HPLVH�RI�8UDUWX 



0DS�RI�WKH�UHJLRQ�IURP�VWDPS�VDOYDJH� 

2URQWDV� ,� �<HUYDQG� ,�� GHFODUHG� $UPDYLU� DV� FDSLWDO� RI� KLV� NLQJGRP�� +H�
IRXJKW�WKH�0HGHV��EXW�VXIIHUHG�D�GHIHDW�DQG�KDG�WR�SD\�WULEXWH�� 

0HGHDQ�SULHVWV 

5HJLVWHUHG�OHWWHU��PDLOHG�IURP�<HUHYDQ�$UPHQLD�RQ����������WR�6WHSDQDNHUW��$UVWVDNK� 
����GUDP�VWDPS�VDWLVILHG�ORFDO�UHJLVWHUHG�PDLO� 

 

,Q� WKHLU� WXUQ��
WKH�0HGHV� RYHUUDQ� 7XVKSD� DQG� EXUQHG�5XVDKLKLQLOL� WR� WKH� JURXQG��
0RVW�RI�WKH�8UDUWLDQ�ODQGV�ZHUH�PDGH�SDUW�RI�WKH�0HGLDQ�HPSLUH� 

����-�5LVH�RI�WKH�2URQWLG�'\QDVW\ 

 

$W�WKH�VDPH�WLPH�RQH�ZLQJ�RI�WKH�+RXVH�RI�+D\N�ZKLFK�EHFDPH�NQRZQ�DV�WKH�2URQWLGV��WKH�(UXDQGXQLV��VHL]HG�WKH�
SRZHU�DQG�EHFDPH�WKH�UXOHUV�RI�8UDUWX� 

$UPDYLU���QG�FDSLWDO�RI�$UPHQLD� 

���'HPLVH�RI�8UDUWX�DQG�5LVH�RI�WKH�2URQWLG�'\QDVW\ 
����-�'HPLVH�RI�8UDUWX 



7KH�DFKLHYHPHQWV�RI�&\UXV�WKH�*UHDW�WKURXJKRXW�DQWLTXLW\�DUH�UHIOHFWHG�LQ�WKH�ZD\�KH�
LV�UHPHPEHUHG�WRGD\��7KH�,UDQLDQV�UHJDUG�KLP�DV��7KH�)DWKHU���WKH�YHU\�WLWOH�WKDW�KDG�
EHHQ�XVHG�GXULQJ�WKH�WLPH�RI�&\UXV�KLPVHOI��E\�PDQ\�QDWLRQV�WKDW�KH�FRQTXHUHG� 

$FKDHPHQLG�ZDUULRUV�-�RIILFHUV��VSHDU�EHDUHUV��DQG�DUFKHUV� 

<HUYDQG� ,¶V� VRQ�� 7LJUDQHV� �7LJUDQ� ,�� ZKR� VXFFHHGHG� KLP�� KDG� FORVH� WLHV�
ZLWK�WKH�3HUVLDQ�.LQJ��&\UXV�WKH�*UHDW�KDYLQJ�EHHQ�KLV�KXQWLQJ�FRPSDQLRQ� 

/\GLD��%DE\ORQ�DQG�(J\SW�IRUPHG�D�SRZHUIXO�DOOLDQFH�DJDLQVW�WKH�QHZO\�HVWDEOLVKHG�$FKDHPHQLG�(PSLUH��,Q�RUGHU�WR�
UHDFK�/\GLD��&\UXV�WKH�*UHDW�KDG�WR�FURVV�$UPHQLD��,W�ZDV�HUURQHRXVO\�DVVXPHG�WKDW�KH�FRQTXHUHG�$UPHQLD��ZKLOH��
LQ�IDFW��KH�ZDV�PDUFKLQJ�WKURXJK�WHUULWRU\�RI�DQ�DOO\� 

/\GLDQ�7UHDVXUH 

,Q�����%&�&\UXV�WKH�*UHDW�ZDV�DEOH�WR�GHIHDW�/\GLD�DQG�LQ�����%&�FRQTXHUHG�%DE\ORQ� 

*DWHV�RI�,VKWDU��%DE\ORQ� 

����-�$UPHQLD�-�3HUVLD�5HODWLRQV 

&\UXV�WKH�*UHDW 

3HUVLDQ�3ULQFH 

7R� WRSSOH�0HGLDQ� GRPLQDWLRQ�&\UXV� UHEHOOHG��7KH�ZDU� HQGHG�ZKHQ�$VW\DJHV�ZDV�
NLOOHG� E\� 7LJUDQHV� LQ� D� VLQJOH� FRPEDW�� &\UXV� HVWDEOLVKHG� WKH� $FKDHPHQLG� (PSLUH�
ZLWK�WKH�KHOS�RI�KLV�FKLHI�DOO\�-�7LJUDQHV�,�2URQWLG� 

 

 

 

 

  

 

  

���'HPLVH�RI�8UDUWX�DQG�5LVH�RI�WKH�2URQWLG�'\QDVW\ 



2IIVHW�SLFWXUH�SRVWFDUG� 
(GLWRU�-�7HKHUDQ�&DUW��
SULQWHG�LQ�0LODQ��,WDO\� 

7RPE�RI�&\UXV�WKH�*UHDW 

$FFRUGLQJ�WR�;HQRSKRQ����:KDW�RWKHU�PDQ�EXW�
&\UXV
��DIWHU�KDYLQJ�RYHUWXUQHG�DQ�HPSLUH��HYHU�GLHG�ZLWK�WKH�WLWOH�RI�

7KH�)DWKHU
�IURP�WKH�SHRSOH�ZKRP�KH�KDG�EURXJKW�XQGHU�KLV�SRZHU"�)RU�LW�LV�SODLQ�IDFW�WKDW�WKLV�LV�D�QDPH�IRU�
RQH�WKDW�EHVWRZV��UDWKHU�WKDQ�IRU�RQH�WKDW�WDNHV�DZD\�� 

$IWHU� WKH�GHDWK�RI�&\UXV� WKH�*UHDW��$UPHQLD�IHOO� WR�DPELWLRQV�RI�KLV� IROORZHUV�� WXUQLQJ�IURP�DQ�DOO\� WR�D�YDOXDEOH�
SUL]H��5HYROWHG��EXW�GHIHDWHG�LQ�����%&��WKH�$UPHQLDQV�KDG�WR�SD\�WULEXWH�WR�'DULXV�WKH�*UHDW��6WDLUZD\V�DQG�ZDOOV�
RI�3HUVHSROLV�DUH�FRYHUHG�ZLWK�GHWDLOHG�FDUYLQJV�RI�JLIW�EHDUHUV�IURP�PDQ\�QDWLRQV� 

 7KH� $UPHQLDQ� JLIW�
EHDUHUV� DUH� WKUHH� DQG�
WKHLU�JLIWV�FRQVLVWHG�RI�D�
KRUVH� DQG� DQ� HOHJDQW�
YDVH� ZLWK� JULIILQ� KDQ�
GOHV�� $� 3HUVLDQ� QREOH�
PDQ� DW� WKHLU� IURQW� LV�
KROGLQJ� WKH�$UPHQLDQ¶V�
KDQG� JXLGLQJ� WKH� GHOH�
JDWH�WRZDUGV�WKH�.LQJ� 

'XULQJ�KLV�WLPHV��KDQGLFUDIWV�ZHUH�DW�WKHLU�SLFN� 

 

  

 

 

���'HPLVH�RI�8UDUWX�DQG�5LVH�RI�WKH�2URQWLG�'\QDVW\ 
����-�$UPHQLD�-�3HUVLD�5HODWLRQV 



$W�WKH�VDPH�WLPH�LQ�%DE\ORQ���� 

2IIVHW�SLFWXUH�SRVWFDUG��(GLWRU�-�7HKHUDQ�&DUW��SULQWHG�LQ�0LODQ��,WDO\� 

���WKDW� 3HUVHSROLV� ZDV� EXLOW� ����–���� %&��� 7KH� FLW\� ZRXOG�
VHUYH�DV�FDSLWDO�IRU�VHYHUDO�JHQHUDWLRQV�RI�$FKDHPHQLG�NLQJV� 

 

,W�ZDV�GXULQJ�WKH�UHLJQ�RI�'DULXV�WKH�*UHDW���� 

���DQ�$UPHQLDQ�QDPHG�$UDNKD��VRQ�RI�+DOGLWH��FODLPLQJ�WR�EH�1HEXFKDGQH]]DU��VRQ�RI�1DERQLG��OHG�\HW�DQRWKHU�
UHYROW�RI�%DE\ORQLDQV�DJDLQVW�$FKDHPHQLGV��+LV�UHLJQ�ZDV�VKRUW-OLYHG��DQG�LQ�����%&�WKH�UHYROW�ZDV�VXSSUHVVHG� 

'HWDLOV�IURP�,VKWDU�*DWH��%DE\ORQ� 

 

 

 

 

���'HPLVH�RI�8UDUWX�DQG�5LVH�RI�WKH�2URQWLG�'\QDVW\ 
����-�$UPHQLD�-�3HUVLD�5HODWLRQV 



7KH�%HKLVWXQ�LQVFULSWLRQ�JLYHV�XV�YDOXDEOH�LQIRUPDWLRQ��QRW�RQO\�LW�WHVWLILHV�WKDW�WKHUH�ZDV�VLJQLILFDQW�$UPHQLDQ�SRS�
XODWLRQ�LQ�%DE\ORQ�DW�WKDW�WLPH��EXW�'DULXV�DOVR�FDOOV�$UDNKD�D�+DOGLWH��L�H��VRQ�RI�+DOGL��WKH�VXSUHPH�GHLW\�LQ�WKH�DQ�
FLHQW�.LQJGRP�RI�9DQ�-�8UDUWX��ZKLFK�KH�ZDV�MXVW�DEOH�WR�FRQTXHU��DQG�ZKLFK�KH�FDOOHG�$UPLQD��$UPHQLD�� LQ�WKH�
VDLG�%HKLVWXQ�LQVFULSWLRQ� 

 

%HKLVWXQ�LQVFULSWLRQ��3KRWRJUDYXUH��2ULJLQDO�SDJH�IURP�/H�7RXU�'X�0RQGH�PDJD]LQH��FLUFD�����-����� 

���'HPLVH�RI�8UDUWX�DQG�5LVH�RI�WKH�2URQWLG�'\QDVW\ 
����-�$UPHQLD�-�3HUVLD�5HODWLRQV 



$UDPD]G��&UHDWRU�RI�+HDYHQ�DQG�(DUWK��*RG�RI�7KXQGHU�DQG�)XQGDPHQWDO�(OHPHQWV��)DWKHU�RI�$OO�*RGV� 

:LWK�WKH�GHPLVH�RI�8UDUWLDQ�SRZHU�VXFFHVVLRQ�DQG�ULVH�RI�WKH�2URQWLG��<HUYDQGXQL��ZLQJ��UHOLJLRQ�XQGHUZHQW�WUDQV�
IRUPDWLRQ�DQG�DGRSWHG�WR�WKH�QHZ�UHDOLW\��1HZ�DOO-$UPHQLDQ�SDQWKHRQ�RI�*RGV�KDV�HPHUJHG��$UDPD]G�DQG�$QDKLW��
WKH�VXSUHPH�FRXSOH��ZHUH�WKH�SDUHQWV�RI�WKH�VDFUHG�IDPLO\�-�GDXJKWHUV�$VWJKLN�DQG�1DQHK��VRQV�9DKDJQ�DQG�0LKU��� 

2IIVHW�SLFWXUH�SRVWFDUG�PDLOHG�LQ�������3XEOLVKHU�-�
$QWLRFKRV�7XUVLVWLN�7HVLVOHUL��$GL\DPDQ��7XUNH\� 

-RLQW�LVVXH�RI�7XUNH\��,UDQ�DQG�3DNLVWDQ�ZLWKLQ�
WKH�IUDPHV�RI�5HJLRQDO�&RRSHUDWLRQ�IRU�'HYHORS�

PHQW�������-������� 

 

����-�$UDPD]G�DQG�$QDKLW 

 

 

 

���-�1HZ�3DQWKHRQ�RI�*RGV���-��F��%&� 
 ����-�$UDPD]G�DQG�$QDKLW 
 ����-�9DKDJQ 
 ����-�$VWJKLN�DQG�1DQHK 
 ����-�0LKU 



$QDKLW��*RGGHVV�RI�PDWHUQLW\��IHUWLOLW\�DQG�EHDXW\� 

3ULYDWHO\�SUHSDUHG�PD[LFDUG�RQ�SLFWXUH�SRVWFDUG�SULQWHG�E\�WKH�
7UXVWHHV�RI�WKH�%ULWLVK�0XVHXP�LQ������LQ�/RQGRQ��2QH�RI�D�NLQG� 

$PRQJ� $UPHQLDQV��
+HUFXOHV� FRQVWHOODWLRQ�
ZDV�NQRZQ�DV�9DKDJQ� 

+H� HQMR\V� WKH� WLWOH�
9LVKDEDNDJK�� �'UDJRQ�
5HDSHU�� 

 

����-�9DKDJQ��*RG�RI�6WRUPV��RI�:DU��%UDYHU\�DQG�9LFWRU\ 

 
 

���1HZ�3DQWKHRQ�RI�*RGV 
����-�$UDPD]G�DQG�$QDKLW 



7KURXJK�WKH�KROORZ�RI�WKH�VWDON�FDPH�IRUWK�VPRNH� 
7KURXJK�WKH�KROORZ�RI�WKH�VWDON�FDPH�IRUWK�IODPH� 
$QG�RXW�RI�WKH�IODPH�D�\RXWK�UDQ� 

,Q�WUDYDLO��WRR��WKH�SXUSOH�VHD� 

,Q�DQ�DQFLHQW�$UPHQLDQ�SRHP�7KH�6RQJ�RI�9DKDJQ�WKH�LGHD�RI�SHUSHQGLFXODU�WKUHH-SDUW�FRQVWUXFWLRQ�RI�WKH�ZRUOG�-�
VN\��HDUWK�DQG�VHD��OLHV�LQ�WKH�GHVFULSWLRQ�RI�WKH�ELUWK�RI�9DKDJQ�� 

 

3URJUHVVLYH�FRORU�SURRIV� 

,Q�WUDYDLO�ZHUH�KHDYHQ 

 

7KH�WUDYDLO�KHOG�LQ�WKH�VHD�WKH�VPDOO�UHG�UHHG 

 

DQG�HDUWK 

  

���1HZ�3DQWKHRQ�RI�*RGV 
����-�9DKDJQ 



,W�LV�VDLG�WKDW�ZKHQ�VKH�ZDONHG�RQ�HDUWK��URVHV�ZRXOG�DSSHDU�XQGHU�KHU�IHHW��'XULQJ�9DUGDYDU��IHVWLYDO�GHYRWHG�WR�
$VWJKLN��³YDUW´�LV�URVH�DQG�³YDU´�PHDQV�JURZ��SHRSOH�XVHG�WR�GUHQFK�KHU�VWDWXH�DQG�HDFK�RWKHU�ZLWK�ZDWHU�DQG�RIIHU�
$VWJKLN� URVHV��%\� DQRWKHU� KLVWRULFDO� WUDGLWLRQ� VKH�ZDV� WKH� GDXJKWHU� RI�1RDK� DQG� VWHSSLQJ� IRUZDUG� DV� D� GRYH� RI�
SHDFH�VPRRWKHG�RYHU�WKH�TXDUUHO�EHWZHHQ�EURWKHUV�6KHP��+DP�DQG�-DSKHWK� 

$VWJKLN�V\PEROL]HV�WKH�PRVW�EHDXWLIXO�VWDU�9HQXV� 

$VWJKLN��*RGGHVV�RI�EHDXW\��ZDWHU��ORYH��GHYRWLRQ�DQG�YLUWXH��� 

'RYH�RI�3HDFH 
:DWHUIDOO�LQ�*DUQL� 

5RVHV  

 

 

 

����-�$VWJKLN�DQG�1DQHK 

���1HZ�3DQWKHRQ�RI�*RGV 



1DQHK��*RGGHVV�RI�PDWHUQLW\��SHUVRQLILHV�LGHDO�ZLIH�DQG�PRWKHU��NHHSHU�RI�KRPH 

 

 

)UDJPHQW�RI�D�NKDFKNDU��FURVV�VWRQH���6RGN��;9,�FHQWXU\��� 
0D[LPXP�FDUG�SUHSDUHG�E\�0D[LPDSKLOLD�&R��FLUFD������ 

0DWHUQLW\�E\�=KDQVHP��������)LUVW�GD\�FRYHU�SULQWHG�E\�1DPDNDQLVK��
&-6&��LVVXHU�RI�$UPHQLD¶V�SRVWDO�VWDPSV��SRVWFDUGV�DQG�)'&V� 

���1HZ�3DQWKHRQ�RI�*RGV 
����-�$VWJKLN�DQG�1DQHK 



����-�0LKU 

6WDWXH�RI�0LKU�DW�0RXQW�1HPUXW��$GYHUWL]LQJ�SRVWFDUG�
DLUPDLOHG�LQ�������3KRWR�-�)DGLO�%LQ]HW��2IIVHW�SULQWLQJ�� 

�����XQLVVXHG�6DDWGMLDQ�LVVXH��3RVWDO�3DFNHW�
6WDPSV�IRU�&RURQDWLRQ��KLJK�YDOXHV� 

 

3HUIRUDWHG�	�LPSHUIRUDWHG�YDULHWLHV 

6WDPSV�LVVXHG�LQ�1RYHPEHU������E\�6RYLHW�
8QLRQ�IRU�WKH�SXSSHW�FRPPXQLVW�JRYHUQPHQW�
LQ�$]HUEDLMDQ�SURYLQFH�RI�,UDQ��KLJK�YDOXHV��� 

*RG�RI�/LJKW��6XQ�DQG�-XVWLFH 

�����0LWKUD�LVVXH 

 

6XQ�*RG��0LWKUD��0LKU��UHJXODUO\�
DSSHDUHG�RQ�VWDPSV�RI�,UDQ� 

 

 

 

  

���1HZ�3DQWKHRQ�RI�*RGV 



����-�$OH[DQGHU�WKH�*UHDW 

$V� VWDWHG� LQ� WKH� %HKLVWXQ� LQVFULSWLRQ�� $UPHQLD� EHFDPH� WKH� ��WK� 6DWUDS\�
�SURYLQFH��SD\LQJ�WULEXWH�WR�LWV�VRYHUHLJQ��/DVW�$FKDHPHQLG�NLQJV�ZHUH�OLWWOH�
LQWHUHVWHG�LQ�WKH�$UPHQLD¶V�LQQHU�VWDWH�RI�DIIDLUV� 

 

7KH�EDWWOH�RI�,VVXV������%&��ZDV�D�GHFLVLYH�0DFHGRQLDQ�YLFWRU\� 

$OH[DQGHU�WKH�*UHDW�	�
KLV�KRUVH�%XFHSKDOXV� 

$UPHQLD¶V�FRPPHUFH�DQG�DJULFXOWXUH�SURVSHUHG�� ,QYDVLRQ�RI�*UHHN� WURRSV�
XQGHU�$OH[DQGHU�WKH�*UHDW��SXW�DQ�HQG�WR�WKLV�SHULRG�RI�UHODWLYH�ZHOIDUH� 

 

���-�([SRVXUH�WR�+HOOHQLVWLF�,QIOXHQFH����F��%&� 
 ����-�$OH[DQGHU�WKH�*UHDW 
 ����-�/DVW�2URQWLG�.LQJ 
 ����-�*UHHN�,QIOXHQFH�RQ�WKH�3DQWKHRQ�RI�*RGV 



0DS�RI�WKH�UHJLRQ�IURP�WKH�VDOYDJH�RI�WKH�VWDPS� 

 

����-�/DVW�2URQWLG�.LQJ 

(UYDQG-2URQWHV� ,9� ����-����%&��ZDV�GHVWLQHG� WR�EHFRPH� WKH� ODVW�2URQWLG�NLQJ�RI�$UPHQLD��$V� WKH� ULYHU�$UD[HV�
FKDQJHG�KHU�IORZ��KH�PRYHG�KLV�FDSLWDO�WR�D�VLWH�QHDU�WKH�FRQIOXHQFH�RI�WKH�ULYHU�$NKXULDQ��$USD�&D\��DQG�$UD[HV��
QDPLQJ�LW�(UYDQGDVKDW���,W�ZDV�D�VWURQJO\�IRUWLILHG�FLW\�ZLWK�KLJK�ZDOOV��ZKHUH�WKH�ULYHUV�FRQVWLWXWHG�QDWXUDO�PRDWV� 

$IWHU�KLV�GHDWK�WKUHH�RI�KLV�FRPPDQGHUV�GLYLGHG�WKH�
(PSLUH�DPRQJ�WKHPVHOYHV��$QWLJRQHV�WRRN�0DFHGR�
QLD��3WROHPLXV�-�(J\SW��DQG�6HOHXFXV�WRRN�3HUVLD��
0HVRSRWDPLD��6\ULD�DQG�$VLD�0LQRU�� 

 

 

���([SRVXUH�WR�+HOOHQLVWLF�,QIOXHQFH 
����-�$OH[DQGHU�WKH�*UHDW 



$W�WKH�WLPH�RI�WKH�2URQWLGV��IRXU�$UPHQLDQ�NLQJGRPV�H[LVWHG��*UHDWHU�$UPHQLD�����XQGHU�2URQWHV��<HUYDQGLDQ��
G\QDVW\��/HVVHU�$UPHQLD������6RSKHQH�����DQG�&RPPDJHQH������,Q�����%&�SRZHU-KXQJU\�$QWLRFKXV�,,,�DVFHQGHG�WR�
WKH�WKURQH�RI�WKH�6HOHXFLG�(PSLUH��7KH�ILUVW�WR�IDOO�WR�KLV�DPELWLRQV�ZHUH�6RSKHQH�DQG�&RPPDJHQH� 

0DS�RI�$UPHQLDQ�.LQJGRPV��5HSULQWHG�IURP�,QWHUQHW� 

$QWLRFKXV� ,,,� LQVWLJDWHG� VXFFHVVIXO� UHYROW� DJDLQVW�<HUX�
DQGHV�,9�E\�WZR�SULQFHV�RI�KLV�RZQ�UR\DO�KRXVH��=DUHK�
�=DULDGUHV��DQG�$UWDVKHV��$UWD[LDV���7ZR�WULEXWH-SD\LQJ�
SURYLQFHV�DSSHDUHG�LQ�$UPHQLD��*UHDWHU�$UPHQLD�WR�WKH�
(DVW�RI�(XSKUDWHV�DOO� WKH�ZD\�WR�WKH�&DVSLDQ�6HD�XQGHU�
$UWDVKHV�DQG�WKH�SURYLQFH�RI�6RSKHQH�XQGHU�=DUHK� 

 

&RPPDJHQH��LV�QRZ�
$GL\DPDQ�3URYLQFH�LQ�
PRGHUQ��GD\�7XUNH\� 

 

6RSKHQH��']RSN���LV�
QRZ�(OD]LJ�3URYLQFH�LQ�
PRGHUQ�GD\�7XUNH\� 

 

���([SRVXUH�WR�+HOOHQLVWLF�,QIOXHQFH 
����-�/DVW�2URQWLG�.LQJ 

$QWLRFKXV�,,,��5HDO�SKRWR�SRVWFDUG��ZULWWHQ�RQ�WKH�
EDFN�DQG�SUREDEO\�PDLOHG�LQ�DQ�HQYHORSH��(GLWLRQ�
RI�1DWLRQDO�0XVHXPV��)UDQFH� 



%DJDUDQ�ODWHU�EHFDPH�WKH�
�WK�FDSLWDO�RI�$UPHQLD� 

 

0DS�RI�WKH�UHJLRQ�IURP�WKH�VDOYDJH�RI�WKH�VWDPS� 

$UDPD]G�� $GYHU�
WLVLQJ� SLFWXUH�
SRVWFDUG�� FLUFD�
����V�� SULQWHG� E\�
$1'� 2IIVHW� 0DW�
EDDFLOLF� �$1'�
2IIVHW� 7\SRJUD�
SK\�&R�� 

6WDUWLQJ�ZLWK�FRQTXHVWV�RI�$OH[DQGHU�WKH�*UHDW��DQG�KLV�VXFFHVVRU�6HOHXFLG�(PSLUH��$UPHQLD�DQG�3HUVLD�HQWHUHG�
WKH�+HOOHQLVWLF�RUELW� DQG�EHJDQ� LGHQWLI\LQJ� WKHLU� JRGV�ZLWK� WKH�*UHHN�3DQWKHRQ��7KLV� FKDUDFWHULVWLF� V\QFUHWLVP�
DSSHDUHG�LQ�ERWK�FRXQWULHV� 

$UDPD]G��3HUVLDQ��$KXUD-0D]GD��
EHFDPH�LGHQWLILHG�ZLWK�=HXV� 

����-�*UHHN�,QIOXHQFH�RQ�3DQWKHRQ�RI�*RGV 

=HXV��,PSHUIRUDWHG�YDULHW\ 

 

 

���([SRVXUH�WR�+HOOHQLVWLF�,QIOXHQFH 
����-�/DVW�2URQWLG�.LQJ 



3KRWR� SRVWFDUG� PDLOHG�
IURP�,]PLU� LQ�������3XE�
OLVKHU�XQNQRZQ� 

0LKU��0LWKUD��EHFDPH�LGHQWLILHG�ZLWK�+H�
SKDHVWXV���3HUVLDQ��0LWKUD�ZLWK�$SROOR�� 

7KH�EHVW�H[DPSOH�RI�VXFK�DQ�LQIOXHQFH�LV�SUHVHUYHG�
DW�0RXQW�1LPUXW��.LQJ�$QWLRFKXV�RI�WKH�.LQJGRP�
RI�&RPPDJHQH�LQ�KLV�TXHVW�WR�LPPRUWDOLW\��EXLOW�DQ�
HQRUPRXV�VLWH�ZLWK�FRORVVDO�VWDWXHV���7KHVH�VWDWXHV�
KDG�*UHHN� IHDWXUHV�� EXW�ZHUH�ZHDULQJ� �$UPHQLDQ�
3HUVLDQ�DWWLUH� 

2IIVHW� SLFWXUH� SRVWFDUG�� SUR�
GXFHG� E\� 7,&$� 3KRWR�
.DUWSRVWDOODUL��7XUNH\��SULQW�
HG� E\� 7LFDUHW� 0DWEDDFLOLF�
7�$�ù��-�,]PLU��FLUFD�����V� 

 

 

0LKU 

 

+HSKDHVWXV 

 

$SROOR 

 

���([SRVXUH�WR�+HOOHQLVWLF�,QIOXHQFH 
����-�*UHHN�,QIOXHQFH�RQ�WKH�3DQWKHRQ�RI�*RGV 



$QDKLW�EHFDPH�LGHQWLILHG�ZLWK�$SKURGLWH��*UHHN�*RGGHVV�RI�ORYH��EHDXW\�DQG�IHUWLOLW\� 

3KLODWHOLF�VRXYHQLU�IRU�WKH�$UPHQLD
-*UHHFH������ MRLQW� LVVXH��'HVLJQHG�
E\�(G��.XWJKLQ\DQ�IRU�+D\3RVW� 

5LJKW��UHGXFHG�VFDQ�RI�WKH�
H[WHULRU�RI�WKH�ERRNOHW� 

���([SRVXUH�WR�+HOOHQLVWLF�,QIOXHQFH 
����-�*UHHN�,QIOXHQFH�RQ�WKH�3DQWKHRQ�RI�*RGV 



5RPDQ�*DOOH\ 

,Q�DFFRUGDQFH�ZLWK�WKH�QDWXUH�RI�FRQTXHURUV��$QWLRFKXV�,,,�GLG�QRW�VWRS�DIWHU�FRQTXHULQJ�DOO�RI�$VLD��IURP�WKH�0HGL�
WHUUDQHDQ�WR�WKH�,QGXV��+H�FURVVHG�LQWR�(XURSH�DQG�RFFXSLHG�0DFHGRQLD��5RPH��ZKLFK�KDV�MXVW�ZRQ�WKH�EDWWOH�RYHU�
&DUWKDJH��ORRNHG�RQ�WKH�JURZLQJ�SRZHU�RI�$QWLRFKXV�,,,�ZLWK�FRQFHUQ��DQG�LQWHUYHQHG�ZLWK�DOO�PLJKW�RI�LWV�DUPLHV� 

����-�5RPDQ�0LOLWDU\�)RUFH 

5RPDQ�:DUULRUV�
LQ�%DWWOH 

7KH�$UP\ 

 

5RPDQLDQ�SRVWDO�VWDWLRQDU\��(',3267�&RGH��������� 

7KH�1DY\ 

%DWWOH�6KLS�-��7ULUHPH (DUO\�5RPDQ�6DLOLQJ�6KLS 5RPDQ�$QFKRUDJH 

  

 

 

  

���-�5RPH¶V�$GYDQFHPHQW�LQ�$VLD����F��%&� 
 ����-�5RPDQ�0LOLWDU\�)RUFH 
 ����-�+DQQLEDO��)LQGV�5HIXJH�LQ�$UPHQLD 



:KHQ�$QWLRFKXV�,,,�FRQTXHUHG�$VLD�0LQRU��WKH�5RPDQV�FRXOG�QR�ORQJHU�VLW�DQG�ZDWFK�WKH�HQWUDQFH�WR�WKHLU�HPSLUH�
IDOOLQJ�LQWR�WKH�KDQGV�RI�D�ULYDO��7KH\�PHW�DW�7KHUPRS\ODH�ZKHUH�$QWLRFKXV�,,,�ZDV�GHFLVLYHO\�GHIHDWHG� 

)OHHLQJ� IURP� WKH� 5RPDQV� DIWHU� WKH�
GHIHDW� DW� =DPD� DQG� KDYLQJ� MRLQHG�
$QWLRFKXV�,,,�DW�WKH�WLPHV�RI�WKH�EDW�
WOHV�� *UHHN� FRPPDQGHU� +DQQLEDO�
IOHG�DJDLQ��VRXJKW�DQG�UHFHLYHG�KRV�
SLWDOLW\�DW�WKH�$UPHQLDQ�FRXUW� 

,PSHUIRUDWHG� VRXYHQLU� VKHHW� IURP�
7XQLVLD� �������� D� PDVWHUSLHFH� E\�
HQJUDYHU�&]HVáDZ�6áDQLD� 

����-�+DQQLEDO�)LQGV�5HIXJH�LQ�$UPHQLD 

+DQQLEDO 

���5RPDQ�$GYDQFHPHQW�LQ�$VLD 

 

 
7KHUPRS\ODH��JHQHUDO�YLHZ� 

7KH�%DWWOH�RI�0DJQHVLD������
%&��SXW�DQ�HQG�WR�$QWLRFKXV�
,,,� PLOLWDU\� H[SDQVLRQ�� 7KH�
3HDFH� RI� $SDPHD� ����� %&��
GLYHVWHG� KLP� RI� DOO� KLV� SRV�
VHVVLRQV�LQ�$QDWROLD�IRUHYHU��
OHDYLQJ� KLP�ZLWKLQ� WKH� ERU�
GHUV�RI�6\ULD� 



)ROORZLQJ� $QWLRFKXV� ,,,� GHIHDW�� $UWDVKHV� LPPHGLDWHO\�
VHL]HG� WKH�$UPHQLDQ� WKURQH� DQG� GHFODUHG� KLPVHOI�.LQJ�
RI� WKH� *UHDWHU� $UPHQLD� ����-���� %&��� +DQQLEDO� ZKR�
IRXQG�UHIXJH�DW�KLV�FRXUW��UHSDLG�WKH�NLQJ�E\�VXJJHVWLQJ�D�
VLWH�ZKLFK�ZDV�VLQJXODUO\�ZHOO�VLWXDWHG�DQG�EHDXWLIXO��EXW�
ZDV� O\LQJ� XQDWWHQGHG��:KHQ�KH� KDG� WDNHQ� LQLWLDO�PHDV�
XUHPHQWV� IRU� D� IXWXUH� FLW\�� KH� FDOOHG� $UWD[LDV�� VKRZHG�
KLP�WKLV�VLWH�DQG�FRQYLQFHG�KLP�WR�EXLOG�WKHUH«�$�ODUJH�
DQG�YHU\�EHDXWLIXO�FLW\�JUHZ�XS��WR�ZKLFK�WKH�NLQJ�JDYH�
KLV� QDPH� DQG� GHFODUHG� LW� WKH� FDSLWDO� RI� $UPH�
QLD´��3OXWDUFK�� 

����-�$UWDVKHV��)RXQGHU�RI�WKH�'\QDVW\ 

$UWDVKHV�,,�WKH�*UHDW��'LYLGHG�EDFN�SRVWFDUG��
3ULQWHG�LQ�,WDO\��SXEOLVKHU�7�$�9� 

 

0DS�RI�WKH�UHJLRQ�RQ�VWDPS�VDOYDJH� 

 

���-�7KH�$UWD[LDG�'\QDVW\������%&—���$'� 
 ����-�$UWDVKHV���)RXQGHU�RI�WKH�'\QDVW\ 
 ����-�&DUDYDQ�5RXWH�%HWZHHQ�(DVW�DQG�:HVW 
 ����-�7LJUDQ�,,�DQG�WKH�*UHDW�$UPHQLD 
 ����-�$UWDYD]G�,,�����-����%&� 

³

 



 

&DSWXULQJ�WKH�
$ODQ�SULQFHVV� 

���7KH�$UWD[LDG�'\QDVW\ 
����-�$UWDVKHV��)RXQGHU�RI�WKH�'\QDVW\ 

 

)LUVW�'D\�&RY�
HU�ZLWK�WKH�
KDQG-SDLQWHG�
FDFKHW�E\�
DZDUG�ZLQQHU�
FDFKHW�PDNHU�
$UJLQHK�=D�
GRXULDQ����RI���
SDLQWHG� 

6DUPDWLDQ� 
5HJLVWHUHG�OHWWHU�
ORFDOO\� PDLOHG�
IURP�%HQGHUL�RQ�
���������� /HWWHU�
³Ⱥ´� VWDPS� FR�
YHUV� LQWUDFLW\�
SRVWDJH� UDWH��
ZKLOH� OHWWHU�©Ʉª�
VWDPS� FRYHUV�
VXUFKDUJH� IRU�
UHJLVWUDWLRQ�� WR-�
WDO�RI������305�
UXEOHV��������� 



0HDQZKLOH��$UWDVKHV�DQG�=DUHK�MRLQWO\�LQFUHDVHG�WHUULWRULHV�RI� WKHLU�NLQJGRPV��DQQH[LQJ�SDUWV�RI�VXUURXQGLQJ�SHR�
SOHV��6WUDER�ZULWHV��³«�WKHVH�SHRSOHV�DOO�QRZ�VSHDN�WKH�RQH�ODQJXDJH´��QDPHO\��WKH�$UPHQLDQ���+RZHYHU��D�XQLILHG�
ODQJXDJH�GRHV�QRW�GHYHORS�RYHUQLJKW��RU�HYHQ�D�GHFDGH��VR�³LW�LV�SODXVLEOH�WR�PDLQWDLQ�WKDW�LQ�ZLGHQLQJ�WKH�ERXQGD�
ULHV�RI�$UPHQLD��.LQJ�$UWDVKHV�,�����-����%&��ZDV�VLPSO\�JDWKHULQJ�WRJHWKHU�IRUPHU�$UPHQLDQ�ODQGV�«�RI�DQFLHQW�
$UPHQLD�RI�WKH�WLPHV�RI�+D\DVD�DQG�WKH�NLQJGRP�RI�9DQ��ZKLFK�KDG�EHHQ�GLYLGHG�GXULQJ�WKH�WLPHV�RI�WKH�$FKDHPH�
QLGV�DQG�WKH�6HOHXFLGV´���%��%DUDWRY��³7KH�$UPHQLDG´� 

7KHUH�ZDV�ORYH�DQG�UHFRQFLOLDWLRQ��DQG�LQHYLWDEO\�NLQJ¶V�PDUULDJH�WR�WKH�SULQFHVV� 

3HDUOV�UDLQHG�IURP�
VPLOLQJ�KHDYHQ 
)RU�6DWHQLN��WKH�
FRPHO\�EULGH�´ 

³)RU�$UWDVKHV��WKH�
JDOODQW�JURRP� 
6KRZHUV�RI�JROG�

EULJKWHQHG�WKH�ODQG� 

+H�FRQWLQXHG�WR�UXOH�XQWLO�����%&�ZKHQ�KH�GLHG�PXUPXULQJ�WKH�ZRUGV��³:RH�WKDW�P\�JORULHV�DUH�LQ�WKH�SDVW�´ 

 

 

 

 

���7KH�$UWD[LDG�'\QDVW\ 
����-�$UWDVKHV��)RXQGHU�RI�WKH�'\QDVW\ 



2Q�WKH�PDS� 
��-�$GLDEHQH�����-�$WURSDWHQH 

,W� ZDV� ODWHU�� GXULQJ� WKH�
WLPHV� RI� 0DUFR� 3ROR¶V�
WUDYHOV�� WKLV� FDUDYDQ�
URXWH� ZRXOG� EH� LGHQWL�
ILHG�DV�WKH�6LON�5RDG� 

/\LQJ�DW�WKH�IRRW�RI�0RXQW�$UDUDW�DPLGVW�SDVWXUHV�DQG�YLQHV�RI�WKH�IHUWLOH�YDOOH\��$UWDVKDW��EHFDPH�DQ�LPSRUWDQW�WUDG�
LQJ�FHQWHU�RQ�WKH�FDUDYDQ�URXWH��OLQNLQJ�(DVW�DQG�:HVW��%XVLQHVV�UHODWLRQV�RSHQHG�XS�E\�0LWKULGDWHV�RI�3DUWKLD�ZLWK�
WKH�+DQ�(PSHURU�RI�&KLQD�ZHUH�EHQHILFLDO�IRU�DOO�FRXQWULHV�RQ�WKH�FDUDYDQ�URXWH��VR�LQ�VSLWH�RI�SROLWLFDO�ULYDOULHV�DQG�
ZDUV��WUDGH�EHWZHHQ�(DVW�DQG�:HVW�FRQWLQXHG��XQLQWHUUXSWHG�� 

0DJQLILHG�LPDJH�RI�WKH�
SDUW� RI� WKH� VRXYHQLU�
VKHHW� VKRZLQJ� WKH� 6LON�
5RDG� SDVVLQJ� WKURXJK�
*UHDWHU� DQG� /HVVHU�
$UPHQLD� 

����-�&DUDYDQ�5RXWH�%HWZHHQ�(DVW�	�:HVW 

7KH�UHLJQ�RI�$UWDYD]G�,��$UWDYDVGHV�-����-����%&���VRQ�RI�$UWDVKHV�DQG�
6DWHQLN��ZDV�PDUNHG�E\�QXPHURXV�XQVXFFHVVIXO�DWWHPSWV�E\�WKH�3DUWKLDQV�
WR� LQYDGH�$UPHQLD��(YHQWXDOO\��$UWDYD]G� �ZDV�GHIHDWHG��DQG�KDG�WR�JLYH�
XS�VRPH�ODQGV�DQG�KLV�EURWKHU¶V�VRQ��7LJUDQ��7LJUDQHV���DV�D�KRVWDJH�WR�WKH�
3DUWKLDQV�LQ�H[FKDQJH�IRU�SHDFH� 

$UWDYD]G�,�ZDV�VXFFHHGHG�E\�7LJUDQ�,�ZKR�GLHG�LQ����%&� 

 

3URIHVVRU� &\ULO� 7RXPDQRII� LGHQWLILHV� $UWDYD]G� ZLWK� WKH� $UPHQLDQ� NLQJ�
ZKR�� DFFRUGLQJ� WR�PHGLHYDO�*HRUJLDQ� DQQDOV�� LQWHUIHUHG� LQ� ,EHULD� DW� WKH�
UHTXHVW�RI� ORFDO�QRELOLW\�DQG�LQVWDOOHG�KLV�VRQ��$UWD[LDV��RQ� WKH� WKURQH�RI�
,EHULD��WKHUHE\�LQDXJXUDWLQJ�WKH�,EHULDQ�$UWD[LDG�G\QDVW\� 

���7KH�$UWD[LDG�'\QDVW\ 



����-�7LJUDQ�,,�����-����%&��DQG�WKH�*UHDW�$UPHQLD 

7LJUDQ�,,�FRQWLQXHG�WKH�SROLF\�RI�JDWKHULQJ�WRJHWKHU�WKH�
DQFLHQW�$UPHQLDQ�ODQGV�ZKLFK�ZDV�VWDUWHG�E\�$UWDVKHV� 

,Q����%&� WKH�&URZQ�3ULQFH�7LJUDQ��PDNLQJ� WHUULWRULDO� FRQFHVVLRQ�RI�6HYHQW\�9DOOH\V� WR� WKH�3DUWKLDQV�ERXJKW�KLV�
IUHHGRP�DQG�UHWXUQHG�WR�$UPHQLD��+H�ZDV�FURZQHG�DV�7LJUDQ�,,�DW�D�ORFDWLRQ�RI�KLV�FKRLFH�WKDW�NHSW�PDQ\�FRQWHP�
SRUDULHV�ZDQGHULQJ�� 

2QO\�WZR�GHFDGHV�ODWHU�WKH�P\VWHU\�ZDV�VROYHG�-�KH�EXLOW�
QHZ�FDSLWDO�FLW\�RI�$UPHQLD�7LJUDQDNHUW�LQ�WKDW�VDPH�OR�
FDWLRQ��ZKLFK��DV�KH�SODQQHG�ZKLOH�LQ�FDSWLYLW\��ZRXOG�EH�
UHODWLYHO\�LQ�WKH�FHQWHU�RI�KLV�IXWXUH�HPSLUH� 

0DS� RI� WKH� UHJLRQ� IURP�
WKH�VDOYDJH�RI�WKH�VWDPS� 

 

7LJUDQ�,,�WKH�*UHDW�'LYLGHG�EDFN�SRVWFDUG���
3ULQWHG�LQ�,WDO\��SXEOLVKHU�7�$�9� 

7LJUDQRFHUWD��7LJUDQDNHUW���
WKH��WK�FDSLWDO�RI�$UPHQLD� 

 

 

���7KH�$UWD[LDG�'\QDVW\ 



+H�UHXQLWHG�6RSKHQH�ZLWK�WKH�*UHDWHU�$UPHQLD��+H�GLG�QRW�LQFRUSRUDWH�/HVVHU�$UPHQLD��7LJUDQ�,,�WRRN�DOO�WUDQVSRUW�
DEOH�SRVVHVVLRQV��JRRGV�DQG�SULVRQHUV��WR�$UPHQLD��EXW�DOORZHG�LW�WR�XQLWH�ZLWK�3RQWXV�XQGHU�0LWKULGDWHV�9,�(XSDWRU���
WKXV�FUHDWLQJ�D�EXIIHU�VWDWH�EHWZHHQ�$UPHQLD�DQG�5RPH��DJDLQ�DYRLGLQJ�GLUHFW�FRQIURQWDWLRQ� 

7LJUDQ�,,�ZDV�LQYLWHG�WR�EHFRPH�D�QHZ�HPSHURU�RI�WKH�6HOHXFLG�(PSLUH��WZR�\HDUV�ODWHU�&RPPDJHQH��&LOLFLD�3HGLDV�
�/RZODQG�&LOLFLD��DQG�3KRHQLFLD�EHFDPH�SDUW�RI�WKH�JURZLQJ�$UPHQLDQ�(PSLUH��:KLOH�LQ�3KRHQLFLD��7LJUDQ�,,�PHW�
HPLVVDULHV�RI�WKH�TXHHQ�RI�-XGHD��ZKR�DFNQRZOHGJHG�WKH�SUHGRPLQDQFH�RI�WKH�$UPHQLDQ�(PSHURU��,Q����%&�KLV�GH�
FLVLYH�YLFWRU\�DJDLQVW�WKH�1DEDWHDQV�QHDU�'DPDVFXV��6\ULD���H[WHQGHG��$UPHQLDQ�ERUGHUV�WR�(J\SW��ZKLFK�ZDV�UXOHG�
E\�3WROHP\�;,,�ZKR�URVH�WR�WKH�WKURQH�ZLWK�WKH�KHOS�RI�7LJUDQ�,,� 

0DS�VKRZLQJ�IXUWKHU�H[SDQVLRQ�RI�WKH�$UPHQLDQ�(PSLUH� 
2ULJLQDO�IURP�,OOXVWUDWHG�*XLGH�RI�+LVWRU\�RI�$UPHQLD�E\�$UWDN�0RYVLV\DQ 

 

/RQJHVW� UXQQLQJ� GHILQLWLYH� VHWV� GHYRWHG� WR� 7LJUDQ�*UHDW��
2QO\�WKH�KLJKHVW�YDOXHV�IURP�HDFK�RI�ILYH�VHWV�DUH�VKRZQ� 

 

6HOI�DGKHVLYH�VWDPS�IURP�WKH��WK�VHW� 

 

���7KH�$UWD[LDG�'\QDVW\ 
����-�7LJUDQ�,,����-���%&��DQG�WKH�*UHDW�$UPHQLD 



,Q����%&��0LWKULGDWHV�,,�SDVVHG�DZD\��$V�3DUWKLD�ZDV�ZHDNHQHG�EHFDXVH�RI�WKH�FRQIXVLRQ�RYHU�VXFFHVVLRQ��7LJUDQ�,,�
XVHG�WKH�RSSRUWXQLW\�DQG�WRRN�EDFN�6HYHQW\�9DOOH\V�KH��JDYH�XS�WR�0LWKULGDWHV�,,�HDUOLHU��+H�FRQWLQXHG�KLV�FRQTXHVWV�
WR�WKH�(DVW��VR�LQ�VWDWH�RI�SDQLF��WKH�3DUWKLDQV�HYHQ�FRQFHGHG�WKH�WLWOH�RI�WKH�³.LQJ�RI�WKH�.LQJV´�WR�7LJUDQ�,,��WKXV�
UHFRJQL]LQJ�KLV�VXSUHPDF\� 

$V� VHHQ� RQ� WKH� ����� FKDULWD�
EOH� VWDPS�� 7LJUDQHV¶� WLDUD� LV�
GHFRUDWHG� ZLWK� D� VLQJOH� VXQ�
VWDU� ZLWK� HORQJDWHG� DQG�
FXUYHG�UD\V�� 

7KH�V\PERO�RQ�KLV�FURZQ�WKDW�IHDWXUHG�D�VWDU�ZLWK�D�FXUYHG�WDLO��SHU�9��*XU]DG\DQ�DQG�RWKHUV��PD\�UHSUHVHQW�SDVVDJH�
RI�+DOOH\¶V�&RPHW�ZKLFK�ZDV�VHHQ�LQ�$UPHQLD�LQ����%&� 

7LJUDQ�WKH�*UHDW�VXUURXQGHG�E\�WKH�IRXU�DFFRPSDQ\LQJ�NLQJV��E\�WKH�,WDOLDQ�DUWLVW�*��)XVDUR��
������8QGLYLGHG�EDFN��SRVWFDUG��SULQWHG�LQ�9HQLFH��,WDO\��5DUHO\�VHHQ� 

 

 

  

���7KH�$UWD[LDG�'\QDVW\ 
����-�7LJUDQ�,,����-���%&��DQG�WKH�*UHDW�$UPHQLD 



<HUHYDQ��$UPHQLD��0RQXPHQWV�WR�7LJUDQ�WKH�*UHDW��6FXOSWRU�-�/��7RNPDGM\DQ��$UFKLWHFW�-�5��2KDQ\DQ 
0D[LPXP�FDUGV�SUHSDUHG�E\�0D[LPDILOLD�&R��$V�QR�FRPPHPRUDWLYH�FDQFHOODWLRQ�ZDV�SUHSDUHG�WKH�
PD[LPXP�FDUG�ZDV�FDQFHOOHG�E\�WKH�FDOHQGDU�GDWH�VWDPS�RQ�WKH�ILUVW�GD\�RI�LVVXH� 

7LJUDQ�WKH�*UHDW��.LQJ�RI�.LQJV��ZKR�³HYHQ�LQ�KLV�FRQTXHVWV��ZDV�D�OLEHUDWRU´��$��0RYVLV\DQ��7HQ�2XWVWDQGLQJ�$U�
PHQLDQ�.LQJV��GLHG�DW�WKH�ULSH�DJH�RI����LQ�WKH�FDSLWDO�FLW\�RI�$UWDVKDW��+LV�GHDWK�PDUNHG�WKH�HQG�RI�D�JUHDW�HSRFK�� 

 

7LJUDQ� *UHDW� FRLQ�� �� FKDOFRL�� %URQ]H��
7LJUDQRFHUWD�PLQW��FLUFD���-���%&�� 

���7KH�$UWD[LDG�'\QDVW\ 
����-�7LJUDQ�,,����-���%&��DQG�WKH�*UHDW�$UPHQLD 



7LJUDQ�WKH�*UHDW�ZDV�VXFFHHGHG�E\�KLV�VRQ��$UWDYD]G�,,�ZKR�DVFHQGHG�WR�WKH�WKURQH�RI�D�SRZHUIXO�DQG�VWLOO�LQGHSHQG�
HQW�VWDWH��+H�IDLWKIXOO\�IROORZHG�WKH�7UHDW\�RI�$UWD[DWD�ZKLFK�ZDV�VWLOO�LQ�HIIHFW��$UPHQLD�IRXQG�KHUVHOI�LQ�WKH�FHQWHU�
RI�FODVK�EHWZHHQ�WZR�VXSHUSRZHUV��WKDW�RI�5RPH�DQG�3DUWKLD��7KH�EHVW�RSWLRQ�ZDV�WR�PDLQWDLQ�UHODWLYH�QHXWUDOLW\� 

$UPHQLD�GXULQJ�WKH�UHLJQ�RI�$UWDYD]G�,,� 

����-�$UWDYD]G�,,�����-����%&� 

&UDVVXV�ZDV�GHIHDWHG�DQG�EHKHDGHG���6XUHQ�VHQW�KLV�KHDG�WR�$UWDVKDW�DV�D�VLJQ�RI�WKH�YLFWRU\��,W�ZDV�GHOLYHUHG�WR�WKH�
NLQJV�ZKLOH�WKH\�ZHUH�HQMR\LQJ�WKH�%DFFKDH�RI�(XULSLGHV��DQG�WKH�DFWRU��-DVRQ��WDNLQJ�XS�WKH�KHDG��VDQJ� 

³:H¶YH�KXQWHG�GRZQ�D�PLJKW\�FKDVH�WRGD\��$QG�IURP�WKH�PRXQWDLQ�EULQJ�WKH�QREOH�SUH\´� 

���7KH�$UWD[LDG�'\QDVW\ 

FDC mailed 
on 10/30/12 
from Yerevan. 
220 dram 
satisfies in-
tercity regis-
tered mail 
rate. 

 



$OH[DQGULD�/LJKWKRXVH�
DQG�3\UDPLGV�RI�(J\SW� 

8QGLYLGHG� EDFN� SRVWFDUG�� VHQW� LQ� ����� IURP� 3DULV��
)UDQFH�WR�6DQ�)UDQFLVFR��86$��3XEOLVKHU�XQNQRZQ� 

 

 

 

 

&OHRSDWUD 

���7KH�$UWD[LDG�'\QDVW\ 
����-�$UWDYD]G�,,����-���%&� 

 

$ERYH�OHIW�-�SHUIRUDWHG��DV�LVVXHG��$ERYH�ULJKW�-�LP�
SHUIRUDWHG��QRW�NQRZQ�WR�EH�LVVXHG�LQ�WKDW�IRUPDW� 

 

�����LVVXH��FRQWURO�EORFN��� 

�����LVVXH��FKDONHG-IDFHG�SDSHU��ZDWHUPDUN�����
�&UHVFHQW�DQG�6WDU�� 



�����8665�SRVWDO�VWDWLRQDU\�GHSLFWLQJ�WKH�$UPHQLDQ�'UDPD�7KHDWHU�DIWHU�6XQGXN\DQ� 

$UWDYD]GHV� ,,�
EDVV-UHOLHI�RQ� WKH�
ULJKW� VLGH� RI� WKH�
ZDOO� RI� WKH� WKHD�
WHU�HQWUDQFH� 

3OXWDUFK�GHVFULEHV�$UWDYDVGHV�,,�DV�D�ZHOO�HGXFDWHG�PDQ��ZKR�KDG�D�JUHDW�IRQGQHVV�IRU�DOO�WKLQJV�*UHHN�DQG�ZDV�DQ�
DFFRPSOLVKHG�VFKRODU�ZKR�FRPSRVHG�*UHHN�WUDJHGLHV�DQG�KLVWRULHV��1R�ZRQGHU�KLV�OLNHQHVV�LV�FDUYHG�RQ�WKH�ZDOO�RI�
WKH�$UPHQLDQ�'UDPD�7KHDWHU� 

���7KH�$UWD[LDG�'\QDVW\ 
����-�$UWDYD]G�,,����-���%&� 

 

  

  

2YHUSULQWHG�IRU�RIILFLDO�XVH� 
/HIW�-�2Q�+LV�+LJKQHVV�6HUYLFH� 

5LJKW�-�2Q�+LV�(J\SWLDQ�0DMHVW\�6HUYLFH� 

2YHUSULQWHG�IRU�,QGHSHQGHQW�.LQJGRP� 

   

7\SH�, 7\SH�,, 7\SH�,,, 



)ROORZLQJ�.LQJ�$UWDYD]G��VL[�VKDGRZ\�NLQJV�UXOHG�$UPHQLD�IURP����$'�WKURXJK����$'�ZKR�GHILHG�WKH�5RPDQV�
IURP�WLPH�WR�WLPH��7KH�VRQ�RI�$QWKRQ\�DQG�&OHRSDWUD��\RXQJ�$OH[DQGHU��FRXOGQ¶W� WDNH�RYHU� WKH�WKURQH�EHFDXVH�RI�
3DUWKLDQ� RSSRVLWLRQ�� 7KH� $UPHQLDQ� QREOHV� SODFHG� XSRQ� WKH� WKURQH� $UWDVKHV� ,,�� WKH� HOGHVW� VRQ� RI� $UWDYD]G�� ZKR��
SURPSWO\�PDVVDFUHG�DOO�5RPDQV�LQ�WKH�WHUULWRU\�RI�$UPHQLD�LQ�UHYHQJH�IRU�KLV�IDWKHU¶V�GHDWK��%XW�KLV�SUHVHQFH�RQ�WKH�
$UPHQLDQ�WKURQH�ZDV�UHSXJQDQW�WR�5RPH��VR�2FWDYLXV��ODWHU��$XJXVWXV��GURYH�RXW�$UWDVKHV�,,�LQ����$'� 

����-�$XJXVWXV�&DHVDU�����%&�-����$'� 

$UWDVKHV� ,,�ZDV�IROORZHG�E\�7LJUDQ� ,,,��$UWDYD]G� ,,,��7LJUDQ� ,9��4XHHQ�(UDWR�ZKR�ZDV�GHWKURQHG� LQ�$'����� WKXV�
HQGLQJ�WKH�$UWD[LDG�G\QDVW\�OLQDJH�RQ�WKH�WKURQH�RI�$UPHQLD��7KH�$UWD[LDGV�KDG�E\�WKHQ�EHHQ�WKH�UR\DO�KRXVH�RI�$U�
PHQLD��FRQWLQXRXVO\��IRU�VRPH�����\HDUV��3ROLWLFDO�FKDRV�SUHYDLOHG�LQ�$UPHQLD�DIWHU����$'�� 

�$XJXVWXV� &DHVDU�� �VW� 5R�
PDQ� (PSHURU� DQG� IRXQGHU�
RI�WKH�5RPDQ�(PSLUH��KDOWHG�
LPSHULDO� H[SDQVLRQ� DQG� GH�
ILQHG�KHU�ERUGHUV� 

���$UPHQLD�-�5RPH�5HODWLRQV�LQ����-����$' 
 ����-�$XJXVWXV�&DHVDU 
 ����-�7LEHULXV 
 ����-�&DOLJXOD 
 ����-�&ODXGLXV 

,W�EHFDPH�FXVWRPDU\�LQ�WKH�5RPDQ�(PSLUH�WR�EXLOW�DQ�$UFK�RI�7ULXPSK�WR�FRPPHP�
RUDWH�RQH¶V�PLOLWDU\�YLFWRULHV��8QWLO�SUHVHQW�GD\�VXFK�DUFKHV�FRXOG�EH�VHHQ�RQ�WHUULWR�
ULHV�IURP�$VLD�LQ�WKH�(DVW�WR�6SDLQ�LQ�WKH�:HVW� 

$�PD[LPXP�FDUG�SUHSDUHG�LQ�
6DQ�0DULQR� LQ������SLFWXUHV�
$UFK�RI�$XJXVW� 

 

 

����-�7LEHULXV�����-����$'� 

7LEHULXV 

 



$UFK� RI� 7LEHULXV�� 8QGLYLGHG�
EDFN� SRVWDO� � FDUG� PDLOHG� LQ�
����� IURP� 6DLQWHV� WR� /XFRQ��
)UDQFH�� 3KRWRJUDSK� DQG�
SULQWLQJ� E\� 1HXUGHLQ� %URWK�
HUV��FLUFD������ 

7KH�$UFK�ZDV�EXLOW�E\�D�ULFK�FLWL]HQ�RI�6DLQWHV�DQG�GHGLFDWHG�WR�WKH�HPSHURU�7LEHULXV��KLV�VRQ�'UXVXV�-XOLXV�&DHVDU��
DQG�KLV�DGRSWLYH�VRQ�*HUPDQLFXV� 

3RVWDO��VWDWLRQDU\�SULQWHG�LQ������LQ�&]HFK�5HSXEOLF�GHYRWHG�WR�����WK�DQQLYHUVDU\�RI�&DOLJXOD¶V�ELUWK� 

 

 

7LEHULXV� HQFRXUDJHG� 3KDUDV�
PDQHV�,�RI�,EHULD�WR�LQYDGH�$U�
PHQLD�LQ����$'��WKH�ODWHU�FDS�
WXUHG�$UWD[DWD�DQG�LQVWDOOHG�KLV�
EURWKHU�0LWKULGDWHV� RQ� WKH�$U�
PHQLDQ�WKURQH� 

,Q�����QHZ�HPSHURU�&DOLJXOD�KDG�0LWKULGDWHV�DUUHVWHG� 

����-�&DOLJXOD�����-����$'� 

���$UPHQLD�-�5RPH�5HODWLRQV�LQ����-����$' 
����-�7LEHULXV 



6XEVHTXHQWO\�� 0LWKULGDWHV¶� UHODWLRQVKLS� ZLWK� 3KDUDVPDQHV� ,� GHWHULRUDWHG� DQG� WKH� ,EHULDQ� NLQJ� LQVWLJDWHG� KLV� VRQ��
5KDGDPLVWXV��ZKR�ZDV�PDUULHG�WR�0LWKULGDWHV¶�GDXJKWHU�=HQRELD��WR�LQYDGH�$UPHQLD�DQG�RYHUWKURZ�0LWKULGDWHV�LQ�
���$'��0LWKULGDWHV� VXUUHQGHUHG� EHLQJ� EHWUD\HG� E\� KLV�5RPDQ� FRPPDQGHUV�� EXW�ZDV� SXW� WR� GHDWK� E\� KLV� QHSKHZ�
5KDGDPLVWXV��ZKR�XVXUSHG�WKH�FURZQ� 

$UFK�RI�&DOLJXOD��'LYLGHG�EDFN�SRVWDO��FDUG�PDLOHG�LQ������IURP�3RPSHLL��,WDO\�WR�)UDQFH��3XEOLVKHU�
XQNQRZQ��ZDV�SULQWHG�IRU�*UDQG�+RWHO�6XLVVH�LQ�3RPSHLL�IRU�DGYHUWLVLQJ�UHDVRQV�����LQ�VHULHV� 

 

:KHQ�&ODXGLXV�EHFDPH�WKH�(PSHURU�KH�UHVWRUHG�0LWKULGDWHV�RQ�WKH�$UPHQLDQ�WKURQH�LQ����$'� 

����-�&ODXGLXV�����-����$'� 

 

���$UPHQLD�-�5RPH�5HODWLRQV�LQ����-����$' 
����-�&DOLJXOD 



 

7KH�ZLQWHU�HSLGHPLFV�DQG�LQVXUUHFWLRQ�LQ�3DUWKLD�IRUFHG�KLP�WR�ZLWKGUDZ�IURP�$UPHQLD��WKXV�DOORZLQJ�5KDGDPLVWXV�
WR�FRPH�EDFN�DQG�SXQLVK�ORFDOV�DV�WUDLWRUV��,Q����$'�WKH�$UPHQLDQV�HYHQWXDOO\�UHYROWHG�DQG�UHSODFHG�KLP�ZLWK�7LUL�
GDWHV�,��ZKR�KDV�EHHQ�WDNLQJ�UHIXJH�DW�WKH�3DUWKLDQ�FRXUW��5KDGDPLVWXV�ZLWK�KLV�SUHJQDQW�ZLIH�=HQRELD�HVFDSHG� 

5RPDQ� SURFXUD�
WRU� RI� &DSSDGR�
FLD�-XOLXV�3DHOLJ�
QXV� DFWLQJ� ZLWK�
RXW� LQVWUXFWLRQV��
UHFRJQL]HG�
5KDGDPLVWXV� DV�
WKH� QHZ� NLQJ� RI�
$UPHQLD��7DNLQJ�
WKLV� RSSRUWXQLW\��
3DUWKLDQ� NLQJ�
9RORJDVHV� ,� LQ�
YDGHG� $UPHQLD�
DQG� SURFODLPHG�
KLV� EURWKHU� 7LUL�
GDWHV�DV�D�NLQJ�� 

%\�SURFODLPLQJ�D�QHZ�NLQJ�RI�$UPHQLD�KLPVHOI��9RORJDVHV�,�YLRODWHG�WKH�WUHDW\�WKDW�KDG�EHHQ�VLJQHG�E\�WKH�5RPDQ�
HPSHURU�$XJXVWXV�DQG�3DUWKLDQ�NLQJ�3KUDDWHV�,9�ZKLFK�JDYH�WKH�5RPDQV�WKH�H[SOLFLW�ULJKW�WR�DSSRLQW�DQG�FURZQ�WKH�
NLQJV�RI�$UPHQLD���1HUR����� -����$'�� �ZKR�VXFFHHGHG�&ODXGLXV�LQ����$'�ZDV�YHU\�XQKDSS\�ZLWK�JURZLQJ�3DU�
WKLDQ�LQIOXHQFH�RQ�KLV�GRRUVWHS� 

�����-�:DU�:LWK�5RPH�DQG�0HHWLQJ�:LWK�1HUR 

 

3ULYDWHO\� SUH�
SDUHG� )LUVW�
'D\� &RYHU�
ZLWK�DQ�DGG-RQ�
FDFKHW� GHSLFW�
LQJ� 7LULGDW� ,�
VWDWXH� LQ� 9HU�
VDLOOHV� 

����-�7LULGDWHV�,�DQG�$UPHQLDQ�/LQH�RI�WKH�$UVDFLG�'\QDVW\����-����$'� 
 �����-�5KDGDPLVWXV�DQG�7LULGDWHV�,����-���$'� 
 �����-�:DU�:LWK�5RPH�DQG�0HHWLQJ�:LWK�1HUR 
 �����-�7LULGDWHV�,�DQG�0LWKUDLVP 

�����-�5KDGDPLVWXV�DQG�7LULGDW�,�����-����$'� 



�%LJ� DQG� VPDOO� EDWWOHV�
IROORZHG��DQG�LQ����$'�
LQ� WKH� EDWWOH� RI�
5KDQGHLD� 5RPDQ� FRP�
PDQGHU� 3DHWXV� VXIIHUHG�
D� KXPLOLDWLQJ� GHIHDW��
7KH� FRPPDQG� RI� WKH�
WURRSV� UHWXUQHG� WR� &RU�
EXOR�ZKR�OHG�WKH�VWURQJ�
DUP\� LQWR� 0LOWHQH� DQG�
IXUWKHU�LQWR�$UPHQLD� 

1HUR� VHQW� *HQHUDO�
&RUEXOR� ZLWK� D� ODUJH�
DUP\�WR�WKH�(DVW� WR�UH�
VWRUH� 5RPDQ� FOLHQW�
NLQJV� LQ� /HVVHU�$UPH�
QLD��6RSKHQH��&RPPD�
JHQH�� � 7LULGDWHV� ,� IOHG�
IURP� WKH� FDSLWDO�� DQG�
$UWD[DWD�ZDV�EXUQHG�WR�
WKH�JURXQG�� 

 

 

7R�PDNH� D� SHDFH�� &RU�
EXOR�DQG�7LULGDWHV�,�PHW�
DW�5KDQGHLD�ZKHUH�7LUL�
GDWHV� ,�SXW�KLV�UR\DO�GL�
DGHP� DW� WKH� ERWWRP� RI�
1HUR¶V� VWDWXH�� DJUHHLQJ�
WR� UHFHLYH� LW� EDFN� RQO\�
IURP�1HUR�LQ�5RPH� 

����-�7LULGDWHV�,�DQG�$UPHQLDQ�/LQH�RI�WKH�$UVDFLG�'\QDVW\ 
�����-�:DU�:LWK�5RPH�DQG�0HHWLQJ�:LWK�1HUR 



7ULS�WR�5RPH�ODVWHG���PRQWKV��7LULGDWHV�,�ZDV�DFFRPSDQLHG�E\�D�UHWLQXH�RI�PDQ\�IHXGDO�ORUGV�DQG������KRUVHPHQ��

7KH�.LQJ�RI�$UPHQLD�KLPVHOI�KDG�DQ�RSSRUWXQLW\�WR�GLVSOD\�KLV�DELOLW\�DV�D�
PDUNVPDQ�E\�VKRRWLQJ�DQ�DUURZ�WKURXJK�WKH�ERGLHV�RI�WZR�EXIIDORHV� 

$W� 3XWHROLV�
�PRGHUQ� 3R]�
]XROL� QHDU� 1D�
SOHV�� 1HUR� RU�
GHUHG� DWKOHWLF�
JDPHV� WR� EH�
VWDJHG� LQ� KRQRU�
RI�KLV�JXHVW�� 

2Q�WKH�GD\�DIWHU�7LULGDWHV�,¶V�DUULYDO�LQ�5RPH��1HUR�FDPH�WR�)RUXP�FORWKHG�LQ�WULXPSKDO�YHVWPHQWV�VXUURXQGHG�E\�
GLJQLWDULHV� DQG� VROGHUV�� DOO� UHVSOHQGHQW� LQ� H[SHQVLYH� DWWLUH� DQG� JOLWWHULQJ� DUPRU��:KLOH� 1HUR� VDW� RQ� WKH� LPSHULDO�
WKURQH��7LULGDWHV�,�DQG�KLV�UHWLQXH�DGYDQFHG�EHWZHHQ�WZR�OLQHV�RI�VROGLHUV�� 

5RPDQ�)RUXP� 

 

7KLV�ZDV�DQ�LPSRUWDQW�SRLQW��$V�DQ�LQLWLDWH��1HUR�ZRXOG�NQRZ�LW�-�IRU�=RURDVWULDQV�WKH�VXQ�ZDV�WKH�H\H�RI�0LWKUDV��
DQG�0LWKUDV�ZDV�LQ�JHQHUDO�DVVRFLDWHG�ZLWK�WKH�VXQ��VR�7LULGDWHV�,�ZDV�HVVHQWLDOO\�ZRUVKLSLQJ�WKH�VXQ��ZKLOH�IRU�1HUR�
WKLV�ZDV�D�VSOHQGLG�WKHDWULFDO�DIILUPDWLRQ�RI�KLV�UROH�DV�WKH�QHZ�JRG�RI�6XQ� 

0LWKUDV� 

 

:KLOH�1HUR�VDW�RQ�WKH�LPSHULDO�WKURQH��7LULGDWHV�
,�DQG�KLV�UHWLQXH�DGYDQFHG�EHWZHHQ�WZR�OLQHV�RI�
VROGLHUV��$UULYLQJ�LQ�IURQW�RI�WKH�GDLV��7LULGDWHV�,�
NQHOW�� ZLWK� KDQGV� FODVSHG� RQ� KLV� EUHDVW�� :KLOH�
ORRNLQJ�DW� WKH�VXQOLW�IDFH�RI� WKH�HPSHURU�7LULGD�
WHV� ,� DGGUHVVHG� KLP�� ³,� KDYH� FRPH� WR� \RX�� P\�
JRG��ZRUVKLSSLQJ�\RX�DV�,�GR�0LWKUDV´� 

 
 

����-�7LULGDWHV�,�DQG�$UPHQLDQ�/LQH�RI�WKH�$UVDFLG�'\QDVW\ 
�����-�:DU�:LWK�5RPH�DQG�0HHWLQJ�:LWK�1HUR 

  



7KH�LQWHULRU�RI�WKH�7KHDWHU�RI�3RPSH\�DQG�HYHU\�SLHFH�RI�
LWV�IXUQLWXUH�ZDV�HQWLUHO\�JLOGHG�IRU�WKH�RFFDVLRQ��IRU�WKLV�
UHDVRQ��5RPH�WKHQFHIRUWK�UHFDOOHG�WKDW�GDWH�DV��WKH�*ROG�
HQ�'D\���3HDFH�SUHYDLOHG�DW�WKLV�WLPH�WKURXJKRXW�WKH�5R�
PDQ�(PSLUH��1HUR�WKHUHIRUH�FORVHG�WKH�JDWHV�RI�WKH�7HP�
SOH�RI�-DQXV��ZKLFK�ZHUH�QHYHU�VKXW�VDYH�LQ�WLPHV�RI�XQL�
YHUVDO�SHDFH�� 

7KH� RULJLQDO� 7HPSOH� RI� -DQXV�
LQ� 5RPH� KDV� QRW� EHHQ� SUH�
VHUYHG� 7KLV� WHPSOH� IURP� $X�
WXQ�� )UDQFH� SURYLGHV� WKH� LP�
SUHVVLRQ�RI�KRZ�LW�PLJKW�ORRN� 

%URQ]H�FRLQ�RI�1HUR��SKRWRFRS\�RI�DYHUVH���
5HYHUVH�RI�WKH�FRLQ�VKRZLQJ�7HPSOH�RI�-DQXV�

ZLWK�WKH�GRRUV�FORVHG��0LQWHG�LQ����$'� 

'LYLGHG� EDFN� SLFWXUH� SRVW�
FDUG�PDLOHG�LQ�������3KRWR�
JUDYXUH�� SXEOLVKHG� E\�
&HVDUH� &DSHOOR�� 0LODQ�� ,WD�

5XLQV�RI�WKH�5RPDQ�)RUXP� 

 

 

����-�7LULGDWHV�,�DQG�$UPHQLDQ�/LQH�RI�WKH�$UVDFLG�'\QDVW\ 
�����-�:DU�:LWK�5RPH�DQG�0HHWLQJ�:LWK�1HUR 



%HVLGHV�WKH�HQRUPRXV�VXP�VSHQW�LQ�IHVWLYLWLHV��WKH�5RPDQ�*RYHUQPHQW�ERUH�WKH�HQWLUH�FRVW�RI�WKH�MRXUQH\�RI�7LULGD�
WHV�,�DQG�KLV�UHWLQXH��ERWK�IURP�DQG�WR�WKHLU�KRPHODQG��1HUR�DOVR�PDGH�D�JLIW�WR�7LULGDWHV�,�RI�ILIW\�PLOOLRQ�VHVWHUFHV�
�FORVH�WR����POQ�LQ�WRGD\¶V�PRQH\��IRU�UHFRQVWUXFWLRQ�RI�WKH�EXUQHG�FDSLWDO�$UWD[DWD� 

([DPSOH� RI� D�
VHVWHUWLXV� �VWUXFN�
LQ� WKH� WLPHV� RI�
(PSHURU�7UDMDQ�� 

7KH� VHVWHUWLXV� ZDV� LQ�
WURGXFHG�LQ�����%&�DV�D�
VPDOO�VLOYHU�FRLQ�YDOXHG�
DW� RQH-TXDUWHU� RI� D� 'H�
QDULXV� �DQG� WKXV� RQH�
KXQGUHGWK� RI� DQ� $XUH�
XV��� :LWK� WKH� FRLQDJH�
UHIRUP�RI�$XJXVWXV��WKH�
GHQRPLQDWLRQ� RI� VHVWHU�
WLXV� ZDV� LQWURGXFHG� DV�
WKH� ODUJH� EUDVV� GHQRPL�
QDWLRQ� 

([DPSOHV�RI�VLOYHU�
VHVWHUWLXV� �VPDOO�
FRLQV� 

 

 

����-�7LULGDWHV�,�DQG�$UPHQLDQ�/LQH�RI�WKH�$UVDFLG�'\QDVW\ 
�����-�:DU�:LWK�5RPH�DQG�0HHWLQJ�:LWK�1HUR 



3HUVLD� WKDW� DOUHDG\� KDG�0DJLDQLVP� DV� WKHLU� UHOLJLRQ� XQGHU� WKH� LQIOXHQFH� RI�0LWKUDLVP� GHYHORSHG� =RURDVWULDQLVP�
ZKLFK�ODWHU�SHQHWUDWHG�WKURXJK�$UPHQLD�LQWR�WKH�:HVW�WKURXJK�5RPDQ�FRQTXHVWV��&XPRQW�DOVR�FRQVLGHUHG�WKDW�7LUL�
GDWHV�,�ZDV�LQVWUXPHQWDO�LQ�WKH�GHYHORSPHQW�DQG�VSUHDGLQJ�RI�0LWKUDLVP�LQ�WKH�:HVW� 

7LULGDWHV� ,�ZDV� DOVR� D� =RURDVWULDQ� SULHVW� DQG�ZDV� DFFRPSDQLHG� E\� RWKHU�PDJL� RQ� KLV� MRXUQH\� WR�5RPH��$OWKRXJK�
)UDQ]�&XPRQW�VSHFXODWHV�WKDW�0LWKUDLVP�ZDV�VLPSO\�5RPDQL]HG�=RURDVWULDQLVP��UHFHQW�UHVHDUFK�VKRZV�WKDW�0LWKUD�
KDV�DOUHDG\�EHHQ�ZRUVKLSSHG�LQ�WKH�$UPHQLDQ�NLQJGRP�RI�0LWDQQL��0LWDQQ� �0LWKUD�-�DQQL� �/DQG�RI�0LWKUD��DV�WKH�
JRG�RI�6XQ��IURP�DQFLHQW�WLPHV�IRUZDUG���,W�LV�ZLGHO\�DFFHSWHG�SRLQW�RI�YLHZ�WKDW�WKH�$UPHQLDQV�ZHUH�WKH�RQO\�SHRSOH�
WKDW�ZHUH�DW�VRPH�WLPH�DOPRVW�DOO�0LWKUDLVWV��7KH�*RG�RI�6XQ�ZDV�NQRZQ�LQ�$UPHQLD�DV�0LKU��VSUHDGLQJ�(DVW��KH�EH�
FDPH�NQRZQ�DV�0LWKUD�LQ�3HUVLD�DQG�0LWUD�LQ�,QGLD�� 

�����-�7LULGDWHV�,�	�0LWKUDLVP�������������������������������������������������������������� 

0LWKUD�WKH�&RQTXHURU�
RU�³%XOO-6OD\HU´ 

'LYLGHG�EDFN�SLFWXUH�SRVWFDUG�PDLOHG�LQ�������3KRWRJUDYXUH��SXEOLVKHU�/DXUHQW� 

0LWKUD� RI� ZLOG� FDWWOH�
SDVWXUHV�� DOVR� NQRZQ�
DV�WKH�³FDWWOH-WKLHI´� 

7UDGLQJ� FDUG� &DFDR� 	� &KRFRODW�
.ZDWWD����(SLQH\-6XU-6HLQH� 

 

 

 

 

����-�7LULGDWHV�,�DQG�$UPHQLDQ�/LQH�RI�WKH�$UVDFLG�'\QDVW\ 



�����-�7KH�7HPSOH�DQG�
,WV�6DFUHG�*HRPHWU\ 

�/HIW�-�UHJXODU�VWDPS� 
 
5LJKW�-�,PSHUIRUDWHG�YDULHW\��
2QO\� ������ LPSHUIRUDWHG�
VWDPSV� SULQWHG�� 5DUHO\� VHHQ�
LQ�EORFN�RI��� 

 

)ORRU�SODQ�RI�WKH�7HPSOH� 

����-�7HPSOH�RI�*DUQL�����$'� 
 �����-�7KH�7HPSOH�DQG�LWV�6DFUHG�*HRPHWU\ 
 �����-�&RQVWUXFWLRQ�0DWHULDO 
 �����-�2WKHU�:HOO-.QRZQ�0RQXPHQWV�RI�6LPLODU�$UFKLWHFWXUH 
 �����-�5XLQV�RI�WKH�7HPSOH 
 �����-�7HPSOH¶V�5HFRQVWUXFWLRQ 

 

 



7KLV� WHPSOH�ZDV� WKH�KROLHVW�RI�KRO\��D� V\PERO�RI� WKH�GHLWLHV� FRQWUROOLQJ� DOO� HDUWKO\�PDWWHU� WR� UHSUHVHQW�HYHUODVWLQJ�
WLPH��DOO�WKDW�LV��DOO�WKDW�ZDV��DOO�WKDW�HYHU�ZLOO�EH��7KH�FLUFOH�DQG�WULDQJOHV�GUDZ�\RXU�DWWHQWLRQ�-�HYHQ�LI�XQFRQVFLRXVO\�
-�WR�WKH�LQQHU�VDQFWXP��H[DFWO\�WR�WKH�SRLQW�ZKHUH�WKH�VWDWXH�RI�WKH�*RG�0LWKUD�XVHG�WR�EH� 

7ZR� SHUIHFW� HTXLODWHUDO� WULDQJOHV� DUH� IRUPHG�� ZKLFK�
GUDZ�\RXU�DWWHQWLRQ�WR�DQRWKHU�WKUHH�HTXLODWHUDO�WULDQJOHV�
LQVLGH��ZKLFK�DJDLQ�GUDZ�\RXU�DWWHQWLRQ�WR�DQRWKHU�VHW�RI�
WULDQJOHV�-�VL[�WULDQJOHV�KDYLQJ���VLGHV����[���RU����� 

7KH�VWDPS�VKRZV�WKH�IURQW�RI�WKH�WHPSOH�ZLWK�JHRPHWULF�SDWWHUQV��$�FLUFOH�FDQ�EH�PDGH�EHJLQQLQJ�ZLWK�WKH�ILUVW�VWHS�
DQG�ULVLQJ�WR�WKH�WRS�HGJH�RI�WKH�FRUQLFH��1RWH�KRZ�WKH�FLUFOH�LV�GLVVHFWHG�E\�LPDJLQDU\�OLQHV�GUDZQ�IURP�NH\�SRLQWV�
LQ�WKH�EXLOGLQJ�� 

'HOX[H�VRXYHQLU�VKHHW��RQO\������ZHUH�LVVXHG��6FDUFH� 

 

����-�7HPSOH�RI�*DUQL 
 �����-�7KH�7HPSOH�DQG�,WV�6DFUHG�*HRPHWU\ 

7R��DGMXVW�WR�QHZ�QDWLRQDO�FXUUHQF\�DQG�WR��FRPPHPRUDWH�WKH�$UPHQLD�-�$UJHQWLQD�SKLODWHOLF�H[KLELWLRQ��LQ������WKH�
*DUQL�VWDPS�ZDV��RYHUSULQWHG��ZLWK�QHZ�YDOXHV�RI����GUDPV�LQ�WZR�FRORUV�-�EURZQ�DQG�EOXH��DQG�³$UPHQLD-��´�LQ�
EOXH�DQG�DEEUHYLDWLRQ�RI�WKH�$UPHQLD-$UJHQWLQD�3KLODWHOLF�([KLELWLRQ�LQ�EURZQ� 

5HJXODU�RYHUSULQWHG�VWDPSV� 

  



5HFHLYHU�FDQFHOODWLRQ�
RQ�WKH�EDFN�RI�WKH�
OHWWHU�EHORZ� 

0DMRU�DQG�PLQRU�HUURUV

2WKHU�RYHUSULQW�HUURUV� 

%URNHQ�� 

 

 

%URNHQ�� 

/HIW��,QYHUWHG�RYHUSULQWV� 
5LJKW��0LUURUHG�LPDJHV�RI�

WKH�RYHUSULQWV� 
2QO\����HDFK�H[LVW� 

 

 

����-�7HPSOH�RI�*DUQL 
 �����-�7KH�7HPSOH�DQG�,WV�6DFUHG�*HRPHWU\ 

 

6LGH�E\�VLGH�XVH�RI�
UHJXODU�DQG�RYHU�
SULQWHG�VWDPSV�
�����DPG���5HJLV�
WHUHG�OHWWHU�VHQW�
IURP�*DUQL�WR�<H�
UHYDQ��,Q������
&RUUHFW�UDWH�-����
DPG�VDWLVILHV�OHW�
WHU�UDWH�ZLWKLQ�
$UPHQLD�����DPG�
LV�FKDUJHG�IRU�
UHJLVWUDWLRQ� 



����-�7HPSOH�RI�*DUQL 
 �����-�7KH�7HPSOH�DQG�,WV�6DFUHG�*HRPHWU\ 

 

 



 

$V�D�WUXH�=RURDVWULDQ�-�0LWKUDLF�SULHVW��7LUL�
GDWHV�,�GHYRWHG�WKH�7HPSOH�WR�*RG�0LWKUD� 

0DUWLURV�6DU\DQ�
�ERRNOHW�VWDPS� 

 

����-�7HPSOH�RI�*DUQL 
�����-�7KH�7HPSOH�DQG�,WV�6DFUHG�*HRPHWU\ 

,W�ZDV�NQRZQ�WKDW�7LULGDWHV�,�PDGH�DQ�LQVFULSWLRQ�UHJDUGLQJ�WKH�FRQVWUXFWLRQ�RI�WKH�WHPSOH�DQG�RI�WKH�IRUWUHVV��ELW�LW�
ZDV�QR�ZKHUH�WR�EH�IRXQG��,Q�������ZKLOH�YLHZLQJ�*DUQL��$UPHQLDQ�DUWLVW�0DUWLURV�6DU\DQ�DFFLGHQWDOO\�GLVFRYHUHG�D�
����PHWHU�ORQJ�EDVDOW�VODE�LQ�WKH�YLOODJH�FHPHWHU\��O\LQJ�OLNH�D�WRPEVWRQH�ZLWK�LQVFULSWLRQ�LQ�*UHHN�OHWWHUV� 

 

<HUHYDQ�LQWUDFLW\�OHWWHU�PDLOHG�RQ�)'&�LQ������ 



3RVWDO�VWDWLRQDU\�LVVXHG�E\�WKH�8665�0LQLVWU\�RI�&RPPXQLFDWLRQV�LQ������ 

�����-�&RQVWUXFWLRQ�0DWHULDO 

%DVDOW�ZDV�XVHG�IRU�WKH�FRQVWUXFWLRQ�RI�WKH�WHPSOH��7KH�*DUQL�&DQ\RQ�
ZDV�WKH�PLQLQJ�ILHOG�-�FRQYHQLHQWO\�ORFDWHG�DQG�HDV\�WR�PLQH� 

%DVDOW�GHSRVLWV�LQ�*DUQL� %DVDOW�4XDUU\�0LQLQJ��7UDGH�$GYHUWLVLQJ�&DUG��F������
3ULQWHG�E\�&RPSDJQLH�/LHELJ� 

 

 

%DVDOW�URFN�LQ�*DUQL� 

 

����-�7HPSOH�RI�*DUQL 



3DUWKHQRQ��$WKHQV��*UHHFH� 

)ORRU�SODQ�RI�WKH�7HPSOH� 
�&RQVWUXFWLRQ�PDWHULDO�-�PDUEOH� 

�����-�2WKHU�:HOO-.QRZQ�0RQXPHQWV�RI�6LPLODU�$UFKLWHFWXUH 

3DUWKHQRQ��$WKHQV��*UHHFH��FLUFD�����%&���0HDVXUHV������E\����� P��(LJKW�'RULF�2UGHQ�FROXPQV�DW�HLWKHU�HQG�DUH�
VXSSOHPHQWHG�E\�VHYHQWHHQ�RQ�WKH�VLGHV� 

)ORRU�SODQ�RI�WKH�7HPSOH� 
&RQVWUXFWLRQ�PDWHULDO�-�OLPHVWRQH� 

3DUWKHQRQ��,PSHUIRUDWHG�YDULHW\� 

 

3KRWR�(VVD\ 

 

����-�7HPSOH�RI�*DUQL 

7HPSOH� RI� %DFFKXV�� %DDOEHN��
/HEDQRQ� �FLUFD� ���� $'��� 7KH�
WHPSOH� LV� ��P� ORQJ�� ��P� ZLGH��
DQG� ��P� KLJK�� ,WV� ZDOOV� DUH�
DGRUQHG� E\� IRUW\-WZR� XQIOXWHG�
&RULQWKLDQ�FROXPQV� 

+HOLRSROLV��%DDOEHFN���/HEDQRQ� 
 )ORRU�SODQ�RI�WKH�7HPSOH� 

&RQVWUXFWLRQ�PDWHULDO�-�SLQN�JUDQLWH��

0DLVRQ�&DUUpH��1LPHV��)UDQFH� 

0DLVRQ�&DUUpH��1LPHV��)UDQFH��FLUFD����%&��ZDV�GHYRWHG�E\�$XJXVWXV�
WR�KLV�DGRSWHG�VRQV��7KH�WHPSOH�IRUPV�D�UHFWDQJOH�DOPRVW�WZLFH�DV�ORQJ�
DV� LW� LV�ZLGH��PHDVXULQJ�������P�E\�������P�ZLWK� VL[�&RULQWKLDQ� FRO�
XPQV�XQGHU�WKH�3HGLPHQW�DW�HLWKHU�HQG� 



7HPSOH�RI�$UWHPLV��(SKHVXV�����NP�VRXWK�IURP�,]PLU���PRGHUQ�7XUNH\�
�DURXQG�����%&���,W�ZDV���� P�ORQJ�DQG��� P�ZLGH�ZLWK�����FROXPQV� 

7HPSOH�RI�$UWHPLV��(SKHVXV��PRGHUQ�GD\�7XUNH\ 

0DLVRQ�&DUUpH��'LYLGHG�EDFN�SKRWR�SRVWFDUG�PDLOHG�LQ�������3KRWROLWKRJUDSK��
SXEOLVKHU�0DLVRQ�8QLYHUVDOOH�	�1RXYHOOH�*DOHULHV���1LPHV��)UDQFH� 

 

)ORRU�SODQ�RI�WKH�7HPSOH� 
&RQVWUXFWLRQ� PDWHULDO� -� RULJLQDOO\�
OLPHVWRQH��ODWHU�UHEXLOW�ZLWK�PDUEOH� 

 

 

����-�7HPSOH�RI�*DUQL 
 �����-�2WKHU�:HOO-.QRZQ�0RQXPHQWV�RI�6LPLODU�$UFKLWHFWXUH 



�����-�5XLQV�RI�WKH�7HPSOH� 

3RVWDO�VWDWLRQDU\�LVVXHG�E\�WKH�8665�0LQLVWU\�RI�&RPPXQLFDWLRQV�LQ������ 

 

3RVWDO�VWDWLRQDU\�ZLWK�SUH-SULQWHG���NRS�VWDPS�LVVXHG�E\�WKH�8665�0LQLVWU\�RI�&RPPXQLFDWLRQV�LQ������ 

 

����-�7HPSOH�RI�*DUQL 



)LUVW�DWWHPSW�WR�UHFRQVWUXFW�WKH�DSSHDUDQFH�RI�WKH�WHPSOH�DV�RQH�ZLWK�DQWDH�ZDV�GRQH�E\�D�)UHQFKPDQ�)UpGpULF�'X�
ERLV�'H�0RQWSHUUHX[� LQ�����-LV�� IROORZHG�E\�.RQVWDQWLQ�5RPDQRY� �5XVVLDQ�(PSLUH���1LNRJKD\RV�%XQLDWLDQ� DQG�
$OH[DQGHU�6DKLQLDQ��$UPHQLDQ�665�� 

'XERLV�'H�0RQWSHUUHX[��1LNROD\�0DUU��.RQVWDQWLQ�5RPDQRY��1LNRJKD\RV�%XQL�
DWLDQ�DQG�$OH[DQGHU�6DKLQLDQ�RQ�D�)LUVW�'D\�&RYHU��GHVLJQHG�E\�.��.DEDVNDOLDQ� 

�����-�7HPSOH¶V�5HFRQVWUXFWLRQ 

)ORRU�DQG�IDoDGH�OD\RXW�SUHSDUHG�E\�'XERLV�'H�0RQWSHUUHX[� 

 

����-�7HPSOH�RI�*DUQL 



)ORRU�SODQ�DQG�IDoDGH�
SUHSDUHG�E\�.RQVWDQWLQ�

5RPDQRY� 

$URXQG�������H[FDYDWLRQV�RI�WKH�WHPSOH�ZHUH�FRQGXFWHG�E\�$FDGHPLFLDQ�1LNROD\�0DUU� 

0HPEHU�RI�KLV�H[SHGLWLRQ�DUFKLWHFW�.RQVWDQWLQ�5RPDQRY�GUHZ�D�SHULSWHUDO�SODQ�RI�WKH�WHPSOH� 

$FDGHPLFLDQ�0DUU�RQ�WKH�VWDPS�RI�WKH�EUHDN-DZD\�5HSXEOLF�RI�$ENKD]LD� 

 

/HWWHU�PDLOHG��IURP�<HUHYDQ��$UPHQLD�LQ������WR�*OHQGDOH��
&DOLIRUQLD�����-GUDP�SD\V�LQWHUQDWLRQDO�UDWH� 

 

����-�7HPSOH�RI�*DUQL 
�����-�7HPSOH¶V�5HFRQVWUXFWLRQ 



,Q������1LNRJKD\RV�%XQLDWLDQ��DW�WKH�WLPHV�&KLHI�$UFKLWHFW�RI�<HUHYDQ��SUHVHQWHG�
WKH�WKLUG��PRVW�FRPSUHKHQVLYH�DSSURDFK�WR�UHFRQVWUXFWLQJ�WKH�WHPSOH¶V�DSSHDUDQFH� 

8SRQ�1��%XQLDWLDQ¶V�GHDWK��DUFKLWHFW�$OH[DQGHU�6DKLQL�
DQ�XQGHUWRRN�WKH�WDVN�WR�FRPSOHWH�UHFRQVWUXFWLRQ�RI�WKH�

WHPSOH�LQ�FLUFD�����-����� 

:HOO-NQRZQ�$UPHQLDQ�DUFKLWHFW-VFKRODU�7RURV�7RURPDQLDQ��H[DPLQLQJ�WKH�
UXLQV�RI�WKH�WHPSOH��ZURWH�WKDW�WKH�WHPSOH�RI�*DUQL�³LV�WKH�TXHHQ�RI�WKH�$U�
PHQLDQ�DUW´� 

)ORRU�SODQ�DQG�IDoDGH�SUHVHQWHG�E\�$OH[DQGHU�6DKLQL�
DQ��%DVHG�RQ�WKLV�OD\RXW�WKH�WHPSOH�UHFHLYHG�LWV�UHFRQ�
VWUXFWHG�ORRN� 

)ORRU�SODQ�DQG�
IDoDGH�SUHVHQWHG�
E\�1��%XQLDWLDQ� 

$UFKLWHFW�7RURV�7RURPDQLDQ 

 

����-�7HPSOH�RI�*DUQL 
�����-�7HPSOH¶V�5HFRQVWUXFWLRQ 

 

3RVWDO�FDUG�SULQWHG�E\�1DPDNDQLVK�IRU�WKH�$UPHQLDQ�0LQLVWU\�RI�3RVW�DQG�&RPPXQL�
FDWLRQV������������LQ�VHULHV��SULQW�UXQ�������'HVLJQHU�-�$��*ULJRU\DQ� 



3RVWDO�FDUG�LVVXHG�E\�WKH�8665�0LQLVWU\�RI�&RPPXQLFDWLRQV�LQ������ZLWK�D���NRS�VWDPS�RQ�WKH�EDFN� 

5XLQV�RI�WKH�7HPSOH�
DQG�7HPSOH�DIWHU�
5HFRQVWUXFWLRQ� 

5HJLVWHUHG�OHWWHU�VHQG�WR�9LOQLXV��/LWKXDQLDQ�665�RQ������������ 

 

����-�7HPSOH�RI�*DUQL 
�����-�7HPSOH¶V�5HFRQVWUXFWLRQ 

 



+LVWRU\�RI�$UPHQLD�KDV�EHHQ�RIWHQ�SUHVHQWHG�YHU\�WHQGHQWLRXVO\��5RPDQ�DFFRXQWV��KDG�VWURQJ�WHQGHQF\�WR�HLWKHU�DOWHU�
WKH�IDFWV�RQ�5RPH¶V�IDYRU��RU�WR�SUDLVH�5RPDQV��ZKLOH�GHIDPLQJ�WKHLU�HQHPLHV��*UHHN�DFFRXQWV��ZKLOH�PRUH�UHOLDEOH��
DOVR�GHPRQVWUDWHG�VKRUWFRPLQJV�RI�FHUWDLQ�SDVVDJHV��3HUVLDQ�DFFRXQWV�FDQQRW�EH�DFFHSWHG�DV�WRWDOO\�UHOLDEOH�DV�ZHOO�� 

$UPHQLD�DQG�3RQWXV�KDG�WKHLU�RZQ�KLVWRULDQV��VKRXOG�WKHLU�ZRUNV�KDYH�EHHQ�VDYHG�DIWHU�WKH�GHVWUXFWLRQ�RI�WKH�+HOOHQ�
LVWLF�FXOWXUH�LQ�WKH�UHJLRQ��WKH�KLVWRU\�RI�$UPHQLD�ZRXOG�FHUWDLQO\�DSSHDU�LQ�D�YHU\�GLIIHUHQW�OLJKW� 

6LQJOH-VLGHG�SRVWDO�FDUG�LVVXHG�E\�WKH�8665�0LQLVWU\�RI�&RPPXQLFD�
WLRQV�LQ�������0DLOHG�IURP�0RVFRZ�VDPH�\HDU� 

����&RQFOXVLRQ 

7KH�HDUOLHVW�DFFRXQWV�RI�WKH�KLVWRU\�RI�$UPHQLD�FDPH�IURP�³$UPHQLDQ�+HURGRWXV´�0RYVHV�.KRUHQDWVL��)DWKHU�RI�
WKH�$UPHQLDQ�+LVWRU\���WK�FHQWXU\��������WK�DQQLYHUVDU\�RI�KLV�PDQXVFULSW�7KH�+LVWRU\�RI�$UPHQLD�ZDV�FHOHEUDWHG�
LQ������ 

6RXYHQLU� PHGDOOLRQ�� %URQ]H�� 0LQWHG� LQ� <HUHYDQ��
2EYHUVH��EXVW�RI�.KRUHQDWVL��5HYHUVH��HDJOH�RYHU�D�
ERRN��HQFU\SWHG��ZLWK�³�WK�FHQWXU\´�DQG�KLV�QDPH� 

5HFHLYHU�&DQFHOODWLRQ�
IURP�WKH�EDFN�RI�WKH�

SRVWDO�FDUG� 

 



6W��%DUWKRORPHZ�DQG�6W��7KDGGHXV�FDPH�WR�$UPHQLD�LQ�WKH��QG�KDOI�RI�WKH��VW�FHQWXU\�WR�SUHDFK�&KULVWLDQLW\���7KH\�
DUH�GHSLFWHG�RQ������$UPHQLDQ� VWDPS��6WUXJJOH� EHWZHHQ�ROG� DQG�QHZ� UHOLJLRXV�EHOLHIV� FRQWLQXHG� IRU� DOPRVW� WZR�
FHQWXULHV��$GRSWLQJ�&KULVWLDQLW\�DV�VWDWH�UHOLJLRQ�LQ�����$'�IRUHYHU�FKDQJHG�WKH�FRXUVH�RI�WKH�$UPHQLDQ�KLVWRU\� 

6W��%DUWKRORPHZ�DQG�6W��7KDGGHXV�ZHUH�GHSLFWHG�RQ������$UPHQLDQ�VWDPS��5HWXUQ�UHFHLSW�FHUWLI\LQJ�WKDW�WKH�PDLO�
LQJ�KDV�EHHQ�GHOLYHUHG�WR�WKH�DGGUHVVHH�RQ������������ 

����-�&RQFOXVLRQ 

 

0RUH�ZDUV� IROORZHG��6LWXDWHG� LQ� WKH�NH\� ORFDWLRQ� LQ� WKH�$UPHQLDQ�+LJKODQGV�ZKHUH�(XURSH�
DQG�$VLD�PHHW��$UPHQLD�ZDV�DQ�REVWDFOH�RQ�WKH�ZD\�WR�H[SDQVLRQ�IRU�ERWK�:HVW�DQG�(DVW� 

 

,Q� ���� (PSHURU� 7UDMDQ� �OHIW�� DFFRPSOLVKHG�
5RPH¶V�GUHDP��+H�FRQTXHUHG�DOO�RI� WKH�$UPH�
QLD�DQG�PDGH�LW�D�IXOO�5RPDQ�SURYLQFH� 

,Q� ����(PSHURU�+DGULDQ� �ULJKW�� GHFLGHG� QRW� WR�
PDLQWDLQ�$UPHQLD�DV�D�SURYLQFH�DQG�JDYH�LW�XS� 

)XUWKHU�FRQIURQWDWLRQ�EHWZHHQ�WKH�5RPDQV��ODWHU�WKH�%\]DQWLQHV��DQG�WKH�3HUVLDQV�DQG�WKHLU�
6WUXJJOH�IRU�ZRUOG�GRPLQDWLRQ�FDXVHG�$UPHQLD�ORVV�RI�KHU�LQGHSHQGHQFH�IRU�PDQ\�FHQWXULHV�� 

 


