
 

Top 10  Costs for House or Condo Purchases: Duane Page 

 

 

1. Property Taxes  

 

Your lending institution may or may not include your property taxes in your monthly mortgage payment. 

This decision is largely based on the size of your down payment. If your property taxes are not included 

in your monthly payment, you will have to pay for them separately and may need to prove to your lending 

institution that these taxes have been paid. In Calgary, some people pay annually at the end of June; 

depending on when you purchase, you may owe or the seller may owe you taxes. These adjustments are 

figured out by the lawyer at closing.  

2. Home Insurance  

 

Your lending institution will require proof that you have acquired home insurance. Home insurance 

protects you, as it covers the replacement value of your home (the structure) and also its contents, but it 

also protects your lending institution because it protects their investment on the loan. It is getting harder 

to find insurance for older homes – make sure you can get home insurance. Costs vary considerably for a 

few hundred a year too thousands.  

3. Service Charges  

 

To acquire utilities, such as cable, telephone, water, gas, electric, you will likely be required to pay an 

installation fee and possibly a deposit. Enmax charges a $ 324 deposit for new accounts and a $10 admin 

fee, Direct Energy, $200 and 10$ fee.  www.enmax.com  www.directenergy.com www.shawcable.ca  

4. Legal Fees  

 

Regardless of the simplicity of the home purchase, it is advised that you enlist the services of a lawyer to 

review the necessary paperwork. Rates for this service will vary greatly and are often dependent on the 

complexity of the home purchase and also the skills and experience of the lawyer. Budget about a $1,000 

- The only Lawyer I recommend is Lou Pesta www.wwclawyers.com 

 

 

http://www.enmax.com/
http://www.directenergy.com/
http://www.shawcable.ca/
http://www.wwclawyers.com/


 

5. Mortgage Loan Insurance Fee  

 

Some mortgages require mortgage loan insurance. This decision is dependent upon the equity in your 

home. Mortgage insurance will cost you between 0.5%-3.5% of the total amount of your mortgage. 

Typically this mortgage insurance is paid monthly and is added to your monthly mortgage payment. See 

www.cmhc.ca for details.  

6. Moving Costs  

 

If you are considering hiring a professional moving company, it will likely cost you between $50-$100 

per hour for one van and three professional movers. Expect to pay 10-20% higher than this estimated cost 

during peak seasons. Duane has preferred rates available for his clients.  

7. Condo Fees  

 

If you choose a condominium as your next home, be aware that condos charge monthly fees – fees for the 

condo corporation that are used for reserve funds, management, maintenance, utilities, and other 

expenses. These fees range from around 175 to $600.  

 8. Local Improvements / Special Assessments  

 

If improvements have been made by the city or condo board, such as new or improved sewers or 

sidewalks, windows, your property taxes or condo fee (i.e., special assessment) could be impacted by 

thousands of dollars. These can apply to both a house and a condo.  

9. Title insurance 

 

Some lenders and some lawyers like to use or demand title insurance. This insurance helps ensure that if 

there are any problems with the title of the property the new buyer and or the lender will be protected. 

The average cost is $250. 

 

 

 

 

http://www.cmhc.ca/


10. Home Inspection/Condo Check 

 

If you want a home inspection (always a good idea) expect to pay about $450. You may also want to have 

somebody go over all the condominium documents (a very good idea), expect to pay about $400. 

www.homealyze.com  www.firstchoiceinspections.ca  www.condo-check.com  www.wwclawyers.com  

 

BOTTOM LINE 

 

Canadian Mortgage and Housing Corporation (CMHC), our federal agency, recommends about 1.5% of 

the cost of the property will be needed ... just to cover the costs of the purchase itself - NOT the home. 

www.cmhc.ca  

 

 

If you have any questions – please let me know. NO surprises are good surprises when it comes to buying 

a home. Stay informed... 

 

Hope you read this.... 

 

Duane  

 

www.DuanePage.com 

http://www.homealyze.com/
http://www.firstchoiceinspections.ca/
http://www.wwclawyers.com/
http://www.cmhc.ca/
http://www.duanepage.com/

