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ANNEXURE |
FORMA
FORM OF BALANCE SHEET
Balance Sheet of : Siddheshwar Urban Co Operative Bank Mydt Sillod
Balance Sheet as on : 31 March 2024
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As On 31-03-2024

As On 31-03-2023

Particulars Schedule )
(Current Year) (Previous Year)

Capital and Liabilities Wigae g <uff
Capital TgS TNIEdS 1 37114400.00 33812100.00
Reserves & Surplus NG g IR yeft g |97 2 168571619.67 156641396.92
Deposits T 3t 3 1226381334.07 1017888940.30
Borrowings TGl By 4 0.00 0.00
Other Liabilities and Provision IR éZIFIT q mﬂa 5 2293150.70 2107178.00
Overdue Interest Reserve RETeh] TSl TorefY 5748461.50 9965161.00

Total 1440108965.94 1220414776.22
Assets ﬁaﬁ g Joft
Cash & Balance with RBI AT Orcsd 6 15400176.00 14148646.00
Balance with Banks and Money at Call & Thds Pead 7 74152524.91 101931984.78
Short Notice
Investment TGT W 8 683978670.00 493919180.87
Advances TGH0T Py 9 627463747.12 582563241.38
Fixed Assets TTR g \—,ﬂ'rq HTAHAT 10 7074717.62 5989603.72
Other Assets saq' HTAHAT 11 26290668.79 11896958.47
Interest Receivable on NPA Account ﬁcﬂf?{ﬂ FHoTales A0 ST 5748461.50 9965161.00

Total 1440108965.94 1220414776.22
Contingent Liabilities RexE 1] éJﬂT 12 736664.00 491664.00
Bills for Collection W—@a IR 0.00 0.00

SCHEDULE 1 - CAPITAL

As On 31-03-2024

As On 31-03-2023

FEMIBYEDS (Current Year) (Previous Year)
) For Nationalised Banks-Capital ( Fully owned by Central Govt.) 0.00 0.00
II. For Banks incorporated outside India 0.00 0.00
Capital
IIl. For Other Banks Authorised Capital
Authorised Capital (500000 shares of Rs. 100 each) 50000000.00 50000000.00
Subscribed Capital (371144 shares of Rs.100 each) 37114400.00 33812100.00

Total

37114400.00

33812100.00
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SCHEDULE 2 - RESERVES & SURPLUS

Particulars

As On 31-03-2024
(Current Year)

As On 31-03-2023
(Previous Year)

|. Statutory Reserve

68877170.00

61717680.87

Opening Balance 61717680.87 54224834.87
Addition During The Year 7159489.13 7492846.00
Deductions During The Year 0.00 0.00
II. Capital Reserve (Other Than Statutory Reserve) 0.00 0.00
Opening Balance 0.00 0.00
Addition During The Year 0.00 0.00
Deductions During The Year 0.00 0.00
Ill. Share Premium 0.00 0.00
Opening Balance 0.00 0.00
Addition During The Year 0.00 0.00
Deductions During The Year 0.00 0.00

IV. Revenue & Other Reserve

81024347.77

75861239.60

Opening Balance

75861239.60

68856337.80

Addition During The Year 6052400.00 8570317.00
Deductions During The Year -889291.83 -1565415.20
V. Balance In Profit & Loss Account 18670101.90 19062476.45

Total (I, I, IlI, IV & V)

168571619.67

156641396.92

SCHEDULE 3 - DEPOSITS

Particulars

As On 31-03-2024
(Current Year)

As On 31-03-2023
(Previous Year)

A] I. Demand Deposit

104478494.98

97678245.27

(i) From Banks

0.00

0.00

(ii) From Others

104478494.98

97678245.27

Il. Saving Bank Deposit

309988009.09

265675978.03

IIl. Term Deposit

811914830.00

654534717.00

(i) From Banks

0.00

0.00

(ii) From Others

811914830.00

654534717.00

Total (I, Il & 1) 1226381334.07 1017888940.30
B] I. Deposits of Branches in India 1226381334.07 1017888940.30
1. Deposits of Branches outside India 0.00 0.00

Total (I & I)

1226381334.07

1017888940.30

i) glaer
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SCHEDULE 4 - BORROWINGS

Particulars As On 31-03-2024 As On 31-03-2023
(Current Year) (Previous Year)
I. Borrowings In India 0.00 0.00
(a) Reserve Bank of India 0.00 0.00
(b) Other Banks 0.00 0.00
(c) Other Institutions & Agencies 0.00 0.00
1. Borrowings Outside India 0.00 0.00
Total (1 & I1) 0.00 0.00
Secured Borrowing Included in | & Il above - Rs. 0.00 0.00

SCHEDULE 5 - OTHER LIABILITIES AND PROVISIONS

As On 31-03-2024

As On 31-03-2023

GELIIETS (Current Year) (Previous Year)
I. Bills Payable 0.00 0.00
II. Inter-Office Adjustment (net) 0.00 0.00
II. Interest Accrued (Payable) 133102.00 277309.00
IV. Others (Including Provision)
Cost of Process 88516.50 167051.00
Professional Tax Payable 8900.00 7975.00
Audit Fees Payable 873872.00 697090.00
TDS Payable 203620.00 154125.00
Providend Fund Payable 159046.00 145866.00
Dividend Payable 778534.00 619662.00
Provision for Expenses 42800.00 38100.00
GST Payable 60.20 0.00
NPCI Chargeback Account 4700.00 0.00
Total 2293150.70 2107178.00

SCHEDULE 6 - CASH & BALANCE WITH RBI

Particulars

As On 31-03-2024
(Current Year)

As On 31-03-2023
(Previous Year)

I. Cash in hand (Including Foregin Currency Notes)

15400176.00

14148646.00

1l. Balances with Reserve Bank of India

(a) In Current Account

0.00

0.00

(b) In Other Account

0.00

0.00

Total (I & II)

15400176.00

14148646.00

Stemgiisift gR S&faT famT e
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SCHEDULE 7 - BALANCE WITH BANK AND MONEY AT CALL & SHORT NOTICE

Particulars As On 31-03-2024 As On _31-03-2023
(Current Year) (Previous Year)

1. In India

(i) Balances With Bank 74152524.91 101931984.78
(a) In Current Accounts 74152524.91 101931984.78
(b) In Other Deposit Accounts 0.00 0.00
(ii) Money at Call & Short Notice 0.00 0.00
(a) With Bank 0.00 0.00
(b) With Other Institutions 0.00 0.00
Total (i & ii) 74152524 .91 101931984.78
II. Outside India 0.00 0.00
() In Current Account 0.00 0.00
(i) In Other Deposit Accounts 0.00 0.00
(iii) Money at Call & Short Notice 0.00 0.00
Total (i, ii & iii) 0.00 0.00
Grand Total (| & II) 74152524.91 101931984.78

SCHEDULE 8 - INVESTMENT

Particulars

As On 31-03-2024
(Current Year)

As On 31-03-2023
(Previous Year)

I. Investment in india in

(i) Government Securities 300000500.00 272200500.00

(i) Other Approved Securities 0.00 0.00

(iii) Shares 1000.00 1000.00

(iv) Debenture & Bonds 0.00 0.00

(v) Subsidiaries and/or Joint Ventures 0.00 0.00
(vi) Others (to be specified)

FDR With MSC Bank ( Reserve Fund Dposit) 18777170.00 13998500.00

FDR With Bank of Baroda( Reserve Fund Dposit) 50100000.00 0.00

FDR With MSC Bank 27500000.00 32500000.00

ADCC Bank Reserve Fund 0.00 47719180.87

FDR With Maharashtra Gramin Bank 50000000.00 0.00

FDR With ICICI Bank 35100000.00 20000000.00

FDR With SBI 35000000.00 35000000.00

FDR With HDFC Bank 20000000.00 7500000.00

FDR With DCB Bank 40000000.00 20000000.00

FDR With Shamrao Vitthal Bank 0.00 30000000.00

FDR With Union Bank of India 47500000.00 0.00

FDR With Bank Of Maharashtra 10000000.00 0.00

FDR With Saraswat Co-Operative Bank 50000000.00 15000000.00

Total 683978670.00 493919180.87

Il. Investment outside india in 0.00 0.00

(i) Government Securities (Including Local Authorities) 0.00 0.00

(i) Subsidiaries and/or Joint Ventures abroad 0.00 0.00

(iii) Other Investment (To be Specified) 0.00 0.00

Total 0.00 0.00

Grand Total (| & I)

683978670.00

493919180.87
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SCHEDULE 9 - ADVANCES

As On 31-03-2024

As On 31-03-2023

PEIELETS (Current Year) (Previous Year)
A] I. Bill Pruchased & Discounted 0.00 0.00
Il. Cash Credit, Overdraft & Loans Repayable on Demand 462571518.62 449561321.38
Il. Term Loan 164892228.50 133001920.00
Total 627463747.12 582563241.38

B] I. Secured by Tangible Assets

621519907.12

576132502.38

II. Covered by Bank / Government Guarantees 0.00 0.00
11l. Unsecured 5943840.00 6430739.00
Total 627463747.12 582563241.38

C] I. Advances in India

i. Priority Sector

590871971.74

527490949.61

ii. Public Sector 0.00 0.00
ii. Banks 0.00 0.00
iv. Others 36591775.38 55072291.77
Total 627463747.12 582563241.38

C] . Advances outside India

i. Due From Banks 0.00 0.00
i. Due From Others 0.00 0.00
(a) Bill Pruchased & Discounted 0.00 0.00
(b) Syndicated Loans 0.00 0.00
(b) Others 0.00 0.00
Total 0.00 0.00

Grand Total (C. | & II)

627463747.12

582563241.38

SCHEDULE 10 - FIXED ASSETS

As On 31-03-2024

As On 31-03-2023

FEIELIETS (Current Year) (Previous Year)

I. Premises 0.00 0.00
At Cost As On 31st March of the preceding year 0.00 0.00
Addition during the year 0.00 0.00
Deductions during the year 0.00 0.00
Depreciation to date 0.00 0.00

I1. Other Fixed Assets (Including Furniture & Fixtures) 6472017.62 5386903.72
At Cost As On 31st March of the preceding year 5386903.72 5874664.56
Addition during the year 2618422.46 1393387.16
Deductions during the year 0.00 0.00
Depreciation to date 1533308.56 1881148.00

IIA. Leased Assets 602700.00 602700.00
At Cost As On 31st March of the preceding year 602700.00 602700.00
Addition during the year 0.00 0.00
Deductions during the year 0.00 0.00
Depreciation to date 0.00 0.00

Total (I, Il & IA) 7074717.62 5989603.72
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SCHEDULE 11 - OTHER ASSETS

Particulars As On 31-03-2024 As On _31—03—2023
(Current Year) (Previous Year)

I. Inter-office adjuctment (net) 0.00 0.00

1. Interest accruced (Receivable) 16613768.54 4682989.90

11l. Tax paid in advance/Tax deducted at source 6289926.55 5695731.64

IV. Stationery and stamps 529324.81 655101.90

V. Non-banking assets acquired in satisfaction of claims 0.00 0.00
VI. Others

Telephone Deposits 13495.00 13495.00

Premium paid on govt securities 450000.00 450000.00

Prepaid Expenses 252881.42 230675.32

Advance 2037205.59 9440.00

GST Receivable 94630.07 156223.29

HO ATM NPCI Settlement Account 9436.81 3301.42

Total 26290668.79 11896958.47

SCHEDULE 12 - CONTIGENT LIABILITIES
S s As On 31-03-2024 As On 31-03-2023
(Current Year) (Previous Year)

I. Claims against the bank not acknowledged as debts 0.00 0.00

II. Liability for partly paid investment 0.00 0.00

11I. Liability on account of outstanding forward exchange contracts 0.00 0.00

IV. Guarantees given on behalf of constituents 0.00 0.00

(a) In India 0.00 0.00

(b) Outside India 0.00 0.00

V. Acceptances, Endorsements and other obligations 0.00 0.00

VI. Others items for which the bank is contigently liable 736664.00 491664.00

Total 736664.00 491664.00

31T TST SXTd <diRd TR i ot Iqeley.
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ANNEXURE | - FORM B

FORM OF PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31st MARCH 2024

As On 31-03-2024

As On 31-03-2023

PEIIEYENS Seneelle (Current Year) (Previous Year)
I. INCOME I~
Interest Earned TS st 13 109174146.20 93463940.00
Other Income SR I~ 14 5311107.47 4245834.00
Total 114485253.67 97709774.00
Il. EXPENDITURE g
Interest Expended s @t 15 66147326.00 51783925.00
Operation Expenses ERCICRECE] 16 29667894.09 26862958.63
Provision & Contingencies AT a'\rga 0.00 0.00
BDDR Provision ol geﬁa Hat GG 0.00 0.00
IDR Provision Toaue g9RT el TR 0.00 0.00
Income Tax 3MRIAR 0.00 490.00
Total 95815220.09 78647373.63
Ill. PROFIT / LOSS
Net Profit/Loss(-) For The Year TG, JATRP A= TH 18670033.58 19062400.37
Profit/Loss(-) Brought Forward orfies st foresed TwhT 68.32 76.08
Total 18670101.90 19062476.45
IV. APPROPRIATIONS 18670101.90 19062476.45
Transfer To Statutory Reserves (25%) 3261000.00 3327500.00
Transfer To Other Reserves 5614500.00 6052400.00
Transfer To Advance Income Tax 5629587.00 5753559.00
Transfer To Government / Proposed Dividend 4165013.00 3928948.00
Balance Carried Over to Balance Sheet 1.90 69.45

SCHEDULE 13 - INTEREST EARNED

Particulars

As On 31-03-2024
(Current Year)

As On 31-03-2023
(Previous Year)

I Interest/Discount on advances/bills 69586635.90 67887341.00
Il. Income on investments 39587510.30 25576599.00
III. Interest on balances with RBI & other inter-bank funds 0.00 0.00
IV. Others 0.00 0.00

Total 109174146.20 93463940.00

3T TST SR <diRd aTg ot IUeted.
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SCHEDULE 14 - OTHER INCOME

. As On 31-03-2024 As On 31-03-2023
Particulars .

(Current Year) (Previous Year)
|. Commission, Exchange & Brokerage 370090.74 365659.06
II. Profit on sale of investment 0.00 0.00
Less : Loss on sale of Investment 0.00 0.00
III. Profit on revalution of investment 0.00 0.00
Less : Loss on revaluation of investment 0.00 0.00
IV. Profit on sale of land, building & other assets 0.00 0.00
Less : Loss of sale of land, building & other assets 0.00 0.00
V. Profit on exchange transactions 0.00 0.00
Less : Loss on exchange transactions 0.00 0.00
VI. Income earing by income earned by way of dividend etc. 200.00 200.00
From Subsidiaries/Companies and/or Joint Ventures Abroad / In India 0.00 0.00

VII. Miscellaneous Income
Other Income 1248703.33 1313749.98
Stationery Charges 917364.00 906756.96
Processing Fees 1897159.00 1580468.00
No Dues Charges 122950.00 78900.00
Share Transfer Fees 200.00 100.00
ATM Above 5 Transaction Charges 29131.22 0.00
NPCI IMPS Issuer Charges 3809.18 0.00
Profit on Sale of Govt. Securities 721500.00 0.00
Total 5311107.47 4245834.00
SCHEDULE 15 - INTEREST EXPENDED
. As On 31-03-2024 As On 31-03-2023
Particulars :

(Current Year) (Previous Year)
I. Interest on deposits 66147326.00 51783925.00
I Interest on RBl/Inter-bank borrowings 0.00 0.00
Il. Others 0.00 0.00
Total 66147326.00 51783925.00

SCHEDULE 16 - OPERATING EXPENSES
. As On 31-03-2024 As On 31-03-2023
Particulars )
(Current Year) (Previous Year)

|. Payments to and provisions for employees 15144558.00 13288468.00
1. Rent, taxes, Insurance & Lighting 2963989.52 2664283.00
II. Printing & Stationery 823962.15 692976.25
IV. Advertisement & Publicity 357237.24 305864.18
V. Depreciation on banks property 1533308.56 1881148.00
VI. Directors fees, allowances & expenses 252420.00 97251.00
VII. Auditors fees & expenses (Including Branch Auditors) 894409.88 639242.34
VIIl. Law charges 0.00 0.00
IX. Postage, Telegrams, Telephones, etc. 753215.39 570490.38
X. Repairs & Maintenance 228726.40 224371.64
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XI. Insurance 104897.00 61727.00
XII. Other Expenditure
Installation Charges 0.00 5950.00
Commission Paid to Pigmy Agent 988384.00 1025978.00
Generator & Fuel Expenses 92760.00 76520.00
DICGC Insurance Premium 1411971.62 1268088.34
Subscription & Fees 47880.00 39430.00
Annual Maintanance Contract 703322.50 821860.00
Office & Miscellaneous 555011.31 377783.40
Hospitality Expenes 667931.00 598615.00
Freight, Octroi & Transportation 35402.00 5540.00
Legal & Professional Fees 259917.00 405749.15
Computer & Xerox Accessories 99751.62 83414.34
Security Service Charges 198000.00 181000.00
Bank Charges 185529.41 328561.07
Travelling Expenes 421739.00 386430.00
Trade Licences Tax 47625.00 0.00
Credit Information Charges 43742.20 26637.88
CGST Paid 371141.38 285510.68
SGST Paid 371139.32 285510.82
Election Expenses 0.00 230681.00
Recovery Expenses 0.00 1545.00
ATM lIssuer Transaction Fees Paid 102486.96 2332.16
SGL Charges 6649.00 0.00
NPCI IMPS Acquirer Charges 786.63 0.00
TOTAL 29667894.09 26862958.63

Divergence in asset classification and provisioning (Not applicable to RRBs and RCBs) (Amount in Crores)

Sr. Particulars Amount
1 |Gross NPAs as on March 31, 2024* as reported by the bank 2.12
2 |Gross NPAs as on March 31, 2024 as assessed by Reserve Bank of India Audit not done
3 |Divergence in Gross NPAs (2-1) 0
4 |Net NPAs as on March 31, 2024 as reported by the bank 0
5 |Net NPAs as on March 31, 2024 as assessed by Reserve Bank of India Audit not done
6 |Divergence in Net NPAs (5-4) 0
7 | Provisions for NPAs as on March 31, 2024 as reported by the bank 2.72
8 |Provisions for NPAs as on March 31, 2024 as assessed by Reserve Bank of India Audit not done
9 |Divergence in provisioning (8-7) 0
10 |"Reported Profit before Provisions and Contingencies for the year ended March 31, 2024" 1.87
11 |Reported Net Profit after Tax (PAT) for the year ended March 31, 2024 Tax Audit not done
12 A_dJusted (n_otlonal_) _Ne_t Profit after Tax (PAT) for the year ended March 31, 2024 after considering the Tax Audit not done
divergence in provisioning

31T TSl SR @i Heell dof




3R 1 a1f¥eh 3rgaTel 03—~

a) Movement of Provisions for Depreciation and Investment Fluctuation Reserve

(Rs. In Crores)

Particulars As On 31-03-2024 | As On 31-03-2023
(Current Year) (Previous Year)
i) Movement of provisions held towards depreciation on investments
a) Opening balance 1.15 1.15
b) Add: Provisions made during the year 0 0
c) Less: Write off / write back of excess provisions during the year 0 0
d) Closing balance 1.15 1.15
if) Movement of Investment Fluctuation Reserve
a) Opening balance 0.42 0
b) Add: Amount transferred during the year 0.52 0.42
c) Less: Drawdown 0.00 0.00
d) Closing balance 0.94 0.42
iii) Closing balance in IFR as a percentage of closing balance of investments13 in AFS and 6.26% 2.80%
HFT/Current category

2. Asset liability management : a) Maturity pattern of certain items of assets and liabilities
(Amount in Crores)

31 over 2 Over 3 Over 6 Over 1 Over 3
8to 15to months
) 2to7 days months months | year and years Over 5
Particulars | Day 1 14 30 and Total
days to 2 and up to and up upto3 | andupto years
days days to 3
months 6 Months | to 1 year years 5 years
months
Deposits 1.30 1.45 1.89 5.30 3.11 12.30 18.78 27.22 49.55 0.81 0.93 122.64
Advances 0.50 0.50 0.39 0.84 10.46 0 9.30 26.24 4.11 4.65 5.76 62.75
Investments | 1.85 1.00 2.00 5.00 2.50 1.00 6.25 5.75 40.11 0.00 11.89 77.35
Borrowings 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Foreign
Currency 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Assets
Foreign
Currency 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Liabilities
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Disclosure in financial statements — ‘Notes to Accounts’ 4. Asset quality
A. Classification of advances and provisions held 16 as on 31.03.2024

(Amount in Crores)

Standard Non-Performing
Particulars Total Sl Total Non | Total
Standard e A Doubtful | Loss | Performing
Advances Advances
Gross Standard Advances and NPAs 60.63 1.06 1.06 0.00 2.12 62.75
Opening Balance 55.91 0.72 1.63 0.00 2.35 58.26
Add: Additions during the year 65.87 2.93 0.68 0.00 3.61 69.48
Less: Reductions during the year* 61.15 2.59 1.25 0.00 3.84 64.99
Closing balance 60.63 1.06 1.06 0.00 2.12 62.75
*Reductions in Gross NPAs due to :
i) Upgradation
i) Recoveries (excluding recoveries from upgraded 259 117 0.00 3.76 3.76
accounts)
iii) Technical/ Prudentiall7 Write-offs
iv) Write-offs other than those under (iii) above 0.00 0.08 0.00 0.08 0.08
Provisions (excluding Floating Provisions)
Opening balance of provisions held 0.21 0.45 2.31 0.05 2.81 3.02
Add: Fresh provisions made during the year 0.00 0.05 0.00 0.00 0.05 0.05
Less: Excess provision reversed/ Write-off loans 0.00 0.00 0.14 0.00 0.14 0.14
Closing balance of provisions held 0.21 0.50 2.17 0.05 2.72 2.93
Net NPAs18
Opening Balance 55.70 0.27 -0.68 -0.05 -0.46 55.24
Add: Fresh additions during the year 65.87 2.88 0.68 0.00 3.56 69.43
Less: Reductions during the year 61.15 2.59 pLilil 0.00 3.70 64.85
Closing Balance 60.42 0.56 -1.11 -0.05 -0.60 59.82
Floating Provisions
Opening Balance 0 0 0 0 0 0
Add: Additional provisions made during the year 0 0 0 0 0 0
Less: Amount drawn down19 during the year 0 0 0 0 0 0
Closing balance of floating provisions 0 0 0 0 0 0
Technical write-offs and the recoveries made thereon 0 0 0 0 0 0
Opening balance of Technical/ Prudential written-off 0 0 0 0 0 0
accounts
Add: Technical/ Prudential write-offs during the year 0 0 0 0 0 0
Less: Recoveries made from previously technical/
) - ] 0 0 0 0 0 0
prudential written-off accounts during the year
Closing balance 0 0 0 0 0 0
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Ratios20 (in per cent) As On 31-03-2024 As On 31-03-2023
P (Current Year) (Previous Year)
Gross NPA to Gross Advances 3.38% 4.01%
Net NPA to Net Advances 0.00% 0.00%
Provision coverage ratio 128.37% 120.16%

16 While making disclosures in audited annual financial statements, banks should invariably provide the figures for both the current and previ-
ous year to facilitate comparison.

17 Technical or prudential write-off is the amount of non-performing loans which are outstanding in the books of the branches, but have been
written-off (fully or partially) at Head Office level. Amount of Technical write-off should be certified by statutory auditors. (Defined in our circular
reference DBOD.No.BP.BC.64/21.04.048/2009-10 dated December 1, 2009 on Provisioning Coverage for Advances)

18 To the extent that floating provisions have not been reckoned for Tier 2 capital, they may be netted off from Gross NPAs to arrive at Net
NPAs

19 Rationale for drawdown may be explained by way of a note below the table.

20 To be computed as per applicable regulatory instructions.

Annex Il
Disclosure in financial statements — ‘Notes to Accounts’
b) Sector-wise Advances and Gross NPAs
(Amount in Crores)

Current Year 31.03.2024 Previous Year 31.03.2023
Sr. Percentage of . Percentage of
No. Sector Outstanding Gross | Gross NPAs to OUtSthir;ldmg Gross Gross NPAs to
Total Advances NPAs Total Advances NPAs Total Advances
. Advances .
in that sector in that sector

(i) Priority Sector 21

a Agriculture and allied activities 32.49 1.16 1.85 30.84 1.24 2.13
Advances to industries sector

b eligible as priority sector 1.60 0 0.00 0.91 0 0.00
lending

c Services 21.91 0.90 1.43 18.96 0.93 1.60

d Personal loans 3.09 0.06 0.10 2.04 0.17 0.29
Subtotal (i) 59.09 2.12 3.38 52.75 2.34 4.01

(ii) | Non-priority Sector

a Agriculture and allied activities

b Industry

c Services

d Personal loans 3.66 0 0.00 5.51 0 0.00
Subtotal (ii) 3.66 0 0.00 5.51 0 0.00
Total (I + ii) 62.75 2.12 3.38 58.26 2.34 4.01
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M/sR D JS K & Assoclates

Chartered Accountants
H.O.-Flat No.01, Sai Pride Realty, Sai Nagari, Becide D Mart mall, Shahnoormiya Dargah Road,
Aurangabad -431 005 (M.S.)
Email: caroshan.mandot@gmail.com Mob.: 9823195506

STATUTORY AUDITOR’S REPORT
(As required by Banking Regulation Act, under section 30 & 31 read with sec. 81 & rules 69(1) of the The
Maharashtra Co-operative Societies Act.)
To
The Members,
Siddheshwar Urban Co-Operative Bank Ltd.,
Sillod, District: Aurangabad.
Statutory Audit Report on Financial Statements as per appointment Letter dated 30.08.2023.

Report on Financial Statements

Opinion

1. We have audited the accompanying financial statements of SIDDHESHWAR URBAN CO-OPERATIVE BANK
LTD., (‘the Bank’) as at 31 March 2024, which comprise the Balance Sheet as at 31st March 2024, and the Profit

and Loss Account the year then ended and a summary of significant accounting policies and other explanatory
information. The returns of 10 branches audited by us are incorporated in these financial statements.

2. In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements together with the Notes thereon give the information required by the Banking Regulation Act,
1949 (as applicable to co-operative societies), the Maharashtra Cooperative Societies Act, 1960, the Maharashtra
Cooperative Societies Rules, 1961 and the guidelines issued by the National Bank for Agricultural and Rural
Development (as applicable) and guidelines issued by Reserve Bank of India and Registrar of Cooperative
societies, Maharashtra in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India:

(a) in the case of the Balance Sheet, of state of affairs of the Bank as at 31st March 2024;

(b) in the case of Statement of Profit & Loss, of the profit for the year ended on that date, subject to non-reversal of
unrealized Interest on NPA accounts which has been covered in deatails in our annexure to audit report & provision
for tax.

3. Basis Of Opinion

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements together with the Notes thereon and coments given in the audit memorendam give the
information required by the Banking Regulation Act, 1949 (as applicable to co-operative societies), the Maharashtra
Cooperative Societies Act, 1960, the Maharashtra Cooperative Societies Rules, 1961 and the guidelines issued by
the Reserve Bank of India and Registrar of Cooperative societies, Maharashtra in the manner so required and give
a true and fair view in conformity with the accounting principles generally accepted in India :

(a) in the case of the Balance Sheet, of state of affairs of the Bank as at 31st March 2024;
(b) in the case of the Profit & Loss account, of the profit for the year ended on that date.

Management’s Responsibility for the Financial Statements

4. Management is responsible for the preparation of these financial statements that give a true and fair view of the
financial position, financial performance and cash flow of the Bank in accordance with the Banking Regulation
Act 1949 (as applicable to co-operative societies), the guidelines issued by the Reserve Bank of India and the
guidelines issued by the National Bank for Agricultural and Rural Development, the Registrar of Cooperative
Societies, Maharashtra, the Maharashtra Co-operative Societies Act, 1960, and the Maharashtra Co-operative




R a7 a1f¥ep 3rgaTer 03 -3

i

Societies Rules, 1961, (as applicable) and generally accepted accounting principles in India so far as applicable to
the Bank. This responsibility includes design, implementation and maintenance of internal control relevant to the
preparation of the financial statements that are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

5. Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our
audit in accordance with Standards on Auditing issued by the Institute of Chartered Accountants of India. Those
Standards require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatements.

6. An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor’s judgment, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the Bank’s preparation and fair presentation of
the financial statements in order to design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on effectiveness of the Bank’s internal control. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of the accounting estimates
made by management, as well as evaluating the overall presentation of the financial statements.

7. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.

Key Audit Matters :

Key Audit Matters are those matters that in our professional judgment were of most significance in our audit of
the Financial Statements for the year ended March 31, 2024. These matters were addressed in the context of our
audit of the Financial Statements as a whole and informing our opinion there on and we do not provide a separate
opinion on these matters. We have determined the matters described below to be the Key Audit Matters to be
communicated in our report :

Key Audit Matters

How the matter was addressed In our Audit

The Reserve Bank of India’'s (“RBI”) guidelines
on Income recognition, asset classification and
provisioning (“IRACP") prescribe the prudential
norms for the identification and classification of
non performing assets ("NPA") and the minimum
provision required for such assets.

Classification of Advances, Income Recognition,
Identification of and provisioning for non-performing
Advances.

Considering the nature ofthe transactions, regulatory
requirements, existing business environment,
estimation / judgment involved in valuation of
securities, it is a matter of high importance for the
intended users of the Financial Statements.

Considering these aspects, we have determined
this as a Key Audit Matter.

Our audit approach towords advances with refer-
ence to the IRAC norms and other related circulars/
directives issued by the RBI and also internal poli-
cies and procedures of the Bank includes the test-
ing of the following:

a. The accuracy of the data input in the system for
income recognition, classification into perform-
ing and non performing Advances and provision-
ing in accordance with the IRAC norm in respect
of the bank;

b. Existence and effectiveness of monitoring mech-
anisms such as Risk Based Internal Audit, Sys-
tems Audit, stock audit and Concurrent Audit as
per the policies and procedures of the Bank;

c. Examination of advances including stressed ad-
vances on a sample basis with respect to compli-
ance wilh the RBI Master Circulars/Guidelines;In
carrying out substantive procedures of the bank.
we have examined all large advances and other
advances on a sample basis.
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Report on Other Legal & Regulatory Requirements

8. The Balance Sheet and the Profit and Loss Account have been drawn up in Forms “A” and “B” respectively of the
Third Schedule to the Banking Regulation Act, 1949 and provisions of the Maharashtra Co-operative Societies
Act, 1960 and the Maharashtra Co-operative Societies Rules 1961

9. We report that :

(a) We have obtained all the information and explanations, which to the best of our knowledge and belief were
necessary for the purpose of our audit and have found to be satisfactory;

(b) Inour opinion, proper books of account as required by law have been kept by the Bank so far as it appears
from our examination of those books and proper returns adequate for the purposes of our audit have been
received from the branches/offices;

(c) The transactions of the Bank which have come to our notice are within the powers of the Bank;

(d) The Balance Sheet and the Profit and Loss Account dealt with by this report, are in agreement with the books
of account and the returns;

(e) The accounting standards adopted by the Bank are consistent with those laid down by accounting principles
generally accepted in India so far as applicable to Banks.

10. The details as required by the Rule 69(6) of Maharashtra Co-operative Societies Rules 1961 are given in the audit
memorandum separately.

11. We further report that for the year under audit, the Bank has been awarded “A” classification.

For RDJSK & Associates
Chartered Accountants

CA Jagdish R. Modani
Partner

M. No. 130692

FR No. 127937W

Audit Panel No.: 1014356

Date: 24/06/2024

Place: Chhatrapati Sambhajinagar
UDIN : 24130692BKBIBK7910

d) Non-SLR investment portfolio

. : . (Amount in Lacs)
i) Non-performing non-SLR investments

’\?(r).. Particulars Current Year 31.03.2024 Previous Year 31.03.2023
a) Opening balance 0.01 0.01

b) Additions during the year since 1st April 0 0

c) Reductions during the above period 0 0

d) Closing balance 0.01 0.01

e) Total provisions held 0 0
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