$ )LOPPDNHU V *XLGH WR *HWMW
5HDG\

2QH RI WKH PRVW FRPPRQ PLVWDNHV ILOPPDNHUYVY PDNH LV D
PRYLHV

7KH\ GRQ W
,QYHVWRUV IXQG RSSRUWXQLWLHV

:KLOH D FRPSHOOLQJ VFULSW WDOHQWHG FDVW DQG H[FLWL
HISHULHQFHG LQYHVWRUV UDUHO\ ZULWH FKHFENV EDVHG VRC
7TKH\ LQYHVW ZKHQ WKH\ EHOLHYH D SURMHFW KDV EHHQ SUR
YHWWHG VWUDWHJLFDOO\ SDFNDJHG DQG SRVLWLRQHG IRU

KHWKHU \RX UH UDLVLQJ IRUDQ LQGHSHQGHQW ILOP
PLOOLRQ IRU D WHOHYLVLRQ VHULHWYHGQBH FEHWDAMWIHR KIHVD R LMDk
PH PRUH DQG KHDULQJ QRW LQWHUHVWHG

7KH UHDOLW\ LV WKDW PRVW SURMHFWY VHHNLQJ LQYHVWPH

8QGHUVWDQGLQJ KRZ WR SUHSDUH IRU LQYHVWRUV FDQ GUD
VHFEXULQJ ILQDQFLQJ ZKLOH EXLOGLQJ FRQILGHQFH DPRQJ S



SQGHUVWDQG KDBWHBRWKYYRU X\LQJ

JLOPPDNHUV RIWHQ DSSURDFK LQYHVWRU PHHWLQJV EHOLHY
,Q UHDIOQYHVWRUV DUH EX\LQJ FRQILGHQFH
7KH\ DUH HYDOXDWLQJ ZKHWKHU \RXU SURMHFW GHPRQVWUD

ODUNHW GHPDQG
SURIHVVLRQDO H[HFXWLRQ
SLVN PLWLJIJDWLRQ
SHYHQXH SRWHQWLDO
IHDGHUVKLS FDSDELOLW\

$Q LQYHVWRU LV DVNLQJ RQH IXQGDPHQWDO TXHVWLRQ

:K\ VKRXOG , EHOLHYH WKLY SURMHFW KDV D JUHDWHU FKDQ
KXQGUHGV RI RWKHU RSSRUWXQLWLHY FRPSHWLQJ IRU P\ FD!

(YHU\WWKLQJ \RX SUHSDUH VKRXOG DQVZHU WKDW TXHVWLRQ

6WDUW ZLWK D *UHDW 6FULSW

1R DPRXQW RI SDFNDJLQJ FDQ UHVFXH D ZHDN VFUHHQSOD\
7KH VFULSW UHPDLQV WKH IRXQGDWLRQ RI WKH HQWLUH LQY
%HIRUH VHHNLQJ ILQDQFLQJ HQVXUH WKH VFUHHQSOD\ KDV .

SURIHVVLRQDO GHYHORSPHQW
6FULSW FRYHUDJH

6WRU\ FRQVXOWLQJ
OXOWLSOH UHYLVLRQV
ODUNHW HYDOXDWLRQ

ODQ\ ILOPPDNHUV UXVK LQWR IXQGUDLVLQJ EHIRUH IXOO\ GH
DVVXPH ILQDQFLQJ ZLOO VROYH IXWXUH SUREOHPYV

,Q UHDIOQYHVWRUV RIWHQ LGHQWLI\ VFULSW ZHDNQHVVHYV LPF



$ SROLVKHG VFUHHQSOD\ GHPRQVWUDWHY SURIHVVLRQDOLVP
LQYHVWRU FRQILGHQFH

'HILGRX$XGLHQFH

2Q0H RI WKH IDVWHVW ZD\V WR ORVH LQYHVWRU LQWHUHVW L
7KLV PRYLH LV IRU HYHU\RQH

1R VXFFHVVIXO ILOP LV IRU HYHU\RQH

,QYHVWRUV ZDQW HYLGHQFH WKDW \RX XQGHUVWDQG H[DFWC
FRQWHQW UHQW WKH ILOP RU HQJDJH ZLWK WKH SURMHFW

4XHVWLRQV \RX VKRXOG EH DEOH WR DQVZHU LQFOXGH

e KR LV WKH SULPDU\ DXGLHQFH"

e :KDW DJH UDQJH DUH WKH\"

e :KDW JHQUHV GR WKH\ DOUHDG\ FRQVXPH"

e :KDW FRPSDUDEOH SURMHFWY VXFFHHGHG ZLWK WKLV DXG
¢ +tRZ ODUJH LV WKH DGGUHVVDEOH PDUNHW"

7KH PRUH VSHFLILF \RXU DXGLHQFH SURILOH WKH PRUH FRQ!
VWUDWHJ\

%XLOG D 3URIHVVLRQDO 3LWFK "HFN

<RXU SLWFK GHFN LV RIWHQ WKH ILUVW LPSUHVVLRQ LQYHVW
$ SURIHVVLRQDO GHFN VKRXOG FRPPXQLFDWH ERWK FUHDWL\
$W PLQLPXP PRVW LQYHVWRU GHFNV VKRXOG LQFOXGH

/ RIGH

$ FRQFLVH VXPPDU\ RI WKH VWRU\



6\ CGRSWV

$ KLIJK OHYHO RYHUYLHZ RI WKH QDUUDWLYH

&UWDWYH 9 MRQ

7RQH VW\OH UHIHUHQFHVY DQG DUWLVWLF GLUHFWLRQ

$ XAHQFH$ QDOWY

‘KR WKH SURMHFW LV GHVLIJQHG WR UHDEFK

&RP SDUDE®! 7 MV

SURMHFWY VLPLODU LQ JHQUH EXGJHW DXGLHQFH DQG PDU
YXGE HVR2 YHINHZ

SURMHFWHG SURGXFWLRQ DQG SRVW SURGXFWLRQ FRVWYV

5 HYHQXH 6 \MDWMI\
+RZ WKH SURMHFW LQWHQGYVY WR JHQHUDWH UHWXUQYV

7HDP
.H\ FUHDWLYHVY DQG OHDGHUVKLS SHUVRQQHO
,QVHVR HOA2 SSRUMQWV

KDW LV EHHUHGRDQG KRZ IXQGV ZLOO EH XWLOL]JHG

$ SLWFK GHFN VKRXOG PDNH LQYHVWRUYV IHHO WKDW WKH SU
SURIHVVLRQDOO\ PDQDJHG



. QRARXU 1 XPEHUYV

ODQ\ ILOPPDNHUV VSHQG PRQWKY GHYHORSLQJ FUHDWLYH PD
DERXW ILQDQFLDOV

, QYHVWRUV LPPHGLDWHO\ QRWLFH
<RX VKRXOG EH DEOH WR FRQILGHQWO\ GLVFXVV

3URGXFWLRQ EXGJHW
&RQWLQJHQF\ DOORFDWLRQV
3RVW SURGXFWLRQ FRVWYV
ODUNHWLQJ DVVXPSWLRQV
'LVWULEXWLRQ H[SHQVHV
7D[ LQFHQWLYHYV

JLODQFLQJ VWUXFWXUH

,/ \RX UH SURGXFLQJ LQ D VWDWH ZLWK ILOP LQFHQWLYHV V
WKRVH LQFHQWLYHV LPSDFW \RXU ILQDQFLDO PRGHO EHFRPH

7KH JRDO LV QRW WR EHFRPH DQ DFFRXQWDQW
7KH JRDO LV WR GHPRQVWUDWH PDVWHU\ RI \RXU SURMHFW \

1RWKLQJ GHVWUR\V FRQILGHQFH IDVWHU WKDQ D ILOPPDNHU
EXGIHW



%XLOG D )LQDQFLQJ 6WUDWHJ\

,QYHVWRUV UDUHO\ ZDQW WR EH WKH HQWLUH ILQDQFLQJ SO
7TKH\ ZDQW WR XQGHUVWDQG ZKHUH WKHLU FRQWULEXWLRQ |
<RXU ILQDQFLQJ VWUXFWXUH PD\ LQFOXGH

(TXLW\ LQYHVWPHQW
7D[ LQFHQWLYHYV
'"HEW ILQDQFLQJ
BURGXFW SODFHPHQW
*UDQWYV

*DS ILQDQFLQJ
3UHVDOHYV
6SRQVRUVKLSV
&URZGIXQGLQJ

$ GLYHUVLILHG ILQDQFLQJ VWUDWHI\ GHPRQVWUDWHY VRSKL

7KH PRUH SLHFHY DOUHDG\ LQ SODFH WKH HDVLHU LW EHFRF

&UHDWH D SHDOLVWLF 5SHFRXSPHQW 30D

2QH RI WKH ELJIJHVW PLVWDNHV ILOPPDNHUYV PDNH LV DYRLG|
, QYHVWRUV FDUH DERXW VWRU\

%XW WKH\ FDUH DERXW UHWXUQV PRUH

<RX VKRXOG EH SUHSDUHG WR H[SODLQ

SHYHQXH VRXUFHV
'LVWULEXWLRQ DVVXPSWLRQV
SHFRXSPHQW ZDWHUIDOO
SURILW SDUWLFLSDWLRQ

, QYHVWRU SULRULW\ SRVLWLRQ

(YHQ LI SURMHFWLRQV DUH HVWLPDWHY LQYHVWRUV DSSUHF















