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May 29, 2025 
 
BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai – 400 001. 
  
Scrip Code: 973303 
 
Subject:  Intimation under Regulation 52(7) and 52(7A) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 for the Quarter ended March 31, 2025. 
 
Dear Sir/ Ma’am, 
 
Pursuant to Regulation 52(7) of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015, I 
hereby confirm and disclose that the funds of Rs. 500 Crores (Rupees Five Hundred Crores only) raised by the 
issue of Non-Convertible Debentures were utilized by the Company for buying the shares of Zenex Animal Health 
India Private Limited, for which the proceeds were raised. 
 
Further, pursuant to Regulation 52(7A) of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 
2015, I hereby confirm that, there is no material deviation, in the use of the issue proceeds, from the object of 
the issue, for which the proceeds were raised.  
 
Kindly take the same on record. 
 
For Rare Equity Private Limited 
 
 
 
Vrushali Deshpande 
Executive Director  
DIN: 05216743 
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