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February 12, 2025 
 
BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai – 400 001. 
  
Scrip Code: 973302 & 973303 
 
Subject: Outcome of Board Meeting dated February 12, 2025 
 
Dear Sir/ Madam, 
 
This is in continuation to our intimation letter dated February 07, 2025 and pursuant to Regulation 51(2) and other 
applicable regulations, if any, of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 
 
We wish to state that the Board of Directors of Rare Equity Private Limited (‘the Company’) in its Meeting held today 
has inter alia: 
 

1. Considered and approved the Unaudited Standalone Financial Statements for the Quarter and Nine-Months 
ended December 31, 2024 along with the draft Auditors Limited Review Report thereon. A copy of the said 
results, notes thereto, line items as per Regulation 52(4), Auditors Limited Review Report and Cash Flow 
Statement is enclosed for your records. 
 

2. Approved the appointment of Ms. Tanya Vaz (ACS: 70011) as the Company Secretary & Compliance Officer 
and Key Managerial Personnel of the Company with effect from February 13, 2025 (Refer ‘Annexure A’ for 
details). 

 
The Meeting of the Board of Directors of the Company commenced at 4.00 p.m. and concluded at 4:35 p.m.  
 
Please take the above information on record. 
 
For Rare Equity Private Limited, 
 
 
_________________ 
Vrushali Deshpande 
Director 
DIN: 05216743 
 
Encl.:  

1. Annexure A: Details of Company Secretary & Compliance Officer 
2. Unaudited Standalone Financial Statements for the Quarter and Nine-Months ended December 31, 2024 along with 

the draft Auditors Limited Review Report. 
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Annexure A 
Details of Company Secretary & Compliance Officer and Key Managerial Personnel of the Company 

 
Name: Ms. Tanya Vaz 
Reason for change: Resignation of Ms. Bijal Kakkad (Membership Number – A54688) 
Date of Appointment: Appointment with effect from February 13, 2025 
Email Id: cs@rareequity.net 
Brief Profile: Educational Qualification: 

 Associate Company Secretary and Member of Institute of Company Secretaries of 
India (ICSI) since October, 2022 (Membership Number: A70011) 

 Graduated in B. Com in March, 2018 & LLB in 2022 from Nagpur University. 
 
Professional Experience: 
A seasoned Company Secretary with almost 5 years of experience in handling Legal, 
Corporate & Secretarial Compliances for Listed as well as Unlisted Companies. 

 



Rare Equity Private Limited 
CIN: U741 /0Mll/9931'TC0 74456 

15 1, 15th floor, N11ri111a11 /l/wl'(lll, N ari1111111 l'oint, Mumbai 400 02 1. 

Contact: 022 4004 8 766 I 022 6659 OJ 00 

t :naudited Standalone Balance Sheet as at 31st December, 20N 

Particula rs 

I Assets : 

I. :\on-Current Assets : 
a. Financial ,\ sscts : 

( i) l nvcstmcnts in 1\ ssociall:s 
(ii) Other '.\'on-Currc.:nt Investments 
(iii) Other fi nancial /\ssets 

b. Other ~on-Current /\ssets 

2. Current Assets : 
a. I inancial /\ ssct~ 

(i) Cash and Cash I .quivalents 
b. Other Current /\ ssets 

r ota I Assets ..... 

II Equity & Liabilities 

Equity : 
(a) l .quity Share Capital 
(b) Redeemable Preference Shares 
(c) Other l:quity 

Liabilities : 
I. '\on Current Liabilities 

a. 1-inancial Liabilities: 
(i) Borrowings 

b. Provisions 
c. Deferred l"ax Liabilities 
T otal "ion-Current Liabilities 

2. Current Liabilities: 
a. Financial l .iabilities 

(i) Borrowings 
(ii) trade Payables 

Dues to :Y1 icro and small enterprises 
Other than Micro and small enterprises 

h. Other Current Liabilit ies 
Total Current Liabilities 

Total Equit) & Liahilities 

I or and on behalf of the Board of Directors of 
Rare l:quity Private I .imitcd 

w 
Amit Go~ 
DI'\ : 0 I ~

1

J1804 
Director 

(Rupees in l .ucs) 

As at 31.12.2024 
Cnaudited 

35.300.00 
26.877.11 

6.50 
111.95 

922.27 
12. I 9 

63,232.22 

As at 31.03.2024 
Audited 

70.000.00 
26. 123. l 7 

5.00 
43.17 

UO·l.17 
75.65 

99,851.15 

2.693.15 2.69J.15 
2.582.00 2.582.00 

13.68'!.76 15.66.J.38 
18,959.91 20,939.53 

1========~=====¢=====~~ 

39,372.15 

1.899. 71 
-U,272.06 

-
. 
-

0.25 
0.25 

63,232.22 

Vrushali Deshpande 
DI'\: 052167·11 
Director 

37.20').55 

1.899.71 
42,109.26 

36.797.38 
-

-
2.16 
2.82 

36,802.36 
--

99,851 .15 
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l nauditcd Sta ndalone ~tatement of P rofit & 1.o" .\ ccount for thr period rndcd 31>1 December. 20H 

Inromc: 

Rc,c·:t:c : ·~o::: O;>c~u::o~> 

II O:i'c~ i::co:::c 

III. I 01:11 Income (I· II) 

I\' E'rrn\C\ : 
Co~· o:· 1L ·o~ 'io.c 
1:::1~.o,cc Bc::c:·: I \ ;JC::scs 

f· i !1i.!~~cc t o.s:s 

O:~e:- 1-,;ic::scs 

rotal E\pCn\C\ 

\ .Profit before I :t\ (Ill I\ ) 

v: l~\ l:\:ic::scs 
(\:--c::: i.~, 

D.::i:--cc i"u \ l· \ ?C::scs 

J"ot~: I~\ j \ ;".lt: '.'SCS 

\ II. Profit for the \ear after I a'(\ -\ I ) 

\Il l. Other Co mprehen1iH Income (0( I ) 

A l:c:·:s :>1.!:" ·:o: ":'le .. cc '. ~ss ::cc. s ... ~st·..: ... 1 .. ::::' 

:o ':~::c":c·~: o:· ;Jro~· : :!::C oss ~!cco ... ::: 
B l:i.~·~:s :::3: \\::: ~~ :..:~.:.!ss.:'.cl! :o µ:-o:i: l): .os~ 

Other ( o m rch1·n'i' c Income (. \ - 8 ) 

I\'.. I otal ( omprdH0n1iH In come I (l.o"r') 

For the quarter ended 

3 1.12.2024 30.09.2024 3], 12.2023 

l "n:tuditcd l"naudited l nauditrd 

- 17.60 575.65 -597.99 

'29 G 67 . '. • . l• 

72() <J3 :.DU6 9:! :.:!G-: 68 
1 0 ~h : : 2.: ::?. 79 

73 2.49 1,021.83 1,218.81 

-75().()9 -446.18 - 1,816.80 

750.09 - 1,816.80 

:\ inc month; ended 

J], 12.2024 3 1.12.2023 

l "nauditcd l nauditcd 

: .209 37 :s~ 73 

1,209.37 152.73 

2 )6 3 6.l 
3 : 33 63 3.603 .::! 

:i2 8. 53 .. 

3 , 189.00 3 ,660.17 

- I ,979.62 -3,507.44 

-1.9 79.<i2 -3 ,507.44 

1R11p<'<'-' 111 l .an1 

For the \Car ended For the Har ended 

3 1.03.2024 31.3.2023 

.\udited 

3.683 7'1 

9. :D .53 
12,1139.32 

3.683 .:7 
) (l() 

5.S:!O 63 
6: '16 

9,27 1.06 

3.568.27 

30 00 
:,8991: 
: 929 7: 

Aud ited 

! . _,. 5:! 

36'1 53 
1,50 J.06 

: •. :!i 1!6 

2 s.: 
: 72' 28 

: . :7 

5,887.06 

-4,386.00 

-4.386.00 

(< ompri1ini: profit and other romprchrn1i' r 

In come for thr )Car)(\ II \I ll ) ---~~-1_s_o_.o_?--+-~~-1_4_6_.1_s-+-~~--'~·-8 _1f_,._so_..~~~~1.?s_o-+-~~---3_.s_1_1 1_.4_4--+-~~~---1_.J_6_1_..i_4--+-~~~--~4,386.l!.Q_ 

Vr~i Sh<!:: Dcs:~pa :•dc 

DI \ G:i.''67::; 

D ·ec:o~ 



RARE EQUITY PRIVATE LIMITED 
Cl'\l 71110:v11119931'.IC071b6 

Unaudited Standalone Cash Flow statement for the period ended 31st December, 2024 

Pnrlirnlnrs 
IA\ Cash flow from Ooeratine: Activities 
Net Profit before lax 
/\djuslmenl'> to reconcile net profit lo net cash by operating activities 
lntPres t accrued but no t du<' on !\!on covcrlible Debentures 
Interest accruc•d on I oan from Director 
Share of Surplus from Partnership firm 
Dividend Income 

In le rest Income 
(Profit)/ I oss on Sale of Investment 
Cain on Financial /\sst•ls al FVTPI 
Cain on Financial I iabilitics al !:VI Pl 
Provisions 
Operating Profit before working capital changes 

/\dj11st111e11I f ur w orki11g capital c/1a11ge:-
/\dd:-
Decrca'>e in Other Currl'nt/ :'\on Current J\sscls 
Increase in Other Current/ Non Current I iabilitics 

I ess:-
Increase in Other Current/ !'\on Current J\ssels 
Decrease in Other Current /l'\on Current l.iabililics 
Cash (used in) /from operations 
Direct !'axes 
Cas h flow used in/from operating activities (net) 

IB\ Cash flow from Investin!! Activities 
Di vidcnd received 
Security Deposit with :'\!SDI 
Sale of Investment in Shares & Securities 

Net Cash Flow from /(used in) Investing J\clivities 

IC\Financine: Activities 
Interes t received on Fixed Depos it 
Repayment of Short I erm Borrowings-Advance from Din•clor 
Redemption of l'ranch-1 l'\on Convertible Debentures 

Net Cash Flow frorn/(u sed in) Financing Activities 
'\et Increase/ (Decrease) in cash and cash equivalants (J\ I B 1 C) 
J\dd: Cash and cash equivalent al beginning of the vcar 
Cash and cash equivalent at end of the year 
Compnant of cash and cash equivalent 
Cash on hand (Refer :'\ote 0:0.8) 

Balances with banks in current accounlc; (Refer :"\olc :'\!o.8) 
Total cash and cash equivalent 

(Rupees In lacs. ) 
For the year For the year 

ended Dec 31, ended March 31, 
2024 2024 

Unaudited Audited 
(1,979.62) 3,568.27 

2,396.T\ 4,608.76 
736.91 911.87 

(11 1.67) (133.72) 
(39.25) (88.80) 
(811.92) (811.(J.1) 

(3117.00) -

(339.17) (8,602.95) 

(30.00) 
228.69 149.38 

(7.33) 
2.'1·1 

- -

-
(41.0'.\) 

(1.71] 
216.63 110.79 

-
216.63 110.79 

39.25 88.80 
(1 .50) 

35,0·17.00 2,898.27 

-
35,0811.75 2,987.06 

8'1.92 8tJ.OtJ 

(37,768.20) 

(37,683.28) 8tJ.OtJ 
(2,381.90) 1,181.90 
'.\,30·1.17 122.27 

922.27 3,304.17 

0.85 0.85 
921.tl2 '.\303.32 
922.27 3,304.17 

For and on bchal r or the Board or Directors 

w <WA 
/\mit Gci: 
D IN: O~~tl8()tl 
Director 

Vrushali Deshpande 

DIN: 0521671\3 

Director 



:\otcs : 
!'he requirement for publishing annual audited financial statements in terms of section 52 or the "'ecurilles and l .\changc Board 

of India (Listing Obligations and Disclosurc Rcquirements) Rcgulations. 2015 arosc. as the Compan) issued thc I.isled. Ratcd. 

Scnior. Secured. Redcemahlc non-com ertihlc dehenturcs in Jul) 2021 (as stated in notc 3 ). 

2 The abme rcsults ha1e hecn re1ie"ed b) audit committee and approved h) the Board orDin.:ctors at thcir rcspccti1c mcetings 

held on 12th Fehruar). 2025. !'he statuto1") auditors has gi1en his /\uditor Report ofthc abOlc standalone Jinancial results for 

the) car cndcd 3 I st Dcccmbcr. 202·1 

3 During the quarter cndcd Scptember 2021. the Com pan) issued Listed. Rated. Senior. Secured. Rcdeemablc non-co111 ertihle 

debentures or the facc 1aluc of l'\R I 0.00.000 each. aggregating upto I '\R 500.00.00.000 (Indian Rupccs I i1 e I lundrcd Crorcs 

onl)) in t110 tranches or Rs 300 crorcs and Rs :wo Crorcs rcspccti1cl). Dctaib ofthc '\([)arc gi1cn hclo11: 

Securit) 'fame : lranchc /\ : /.CB Rare Equit) 1'1 t Ltd 202-1 '\os : 3.000 

: I ram.:he B : /.CB Rare Equit) 1'1 t I .td 2025 '\os : 2.000 

The Compan) has maintained the asset cm er as required as per Debcntures lrustec Dccd datcd 0).07.20/ I 

On 07.08.202·1 thc compan) rcdccmcd its I ram.:h /\ : /.CB Rarc Equit) 1'11 l.td 202 I '\os : 3.000 ha1·ing I . V of Rs. I 0 lacs 

cach amounting to Rs. 100 crorcs alongh" ith its intcrcst. 

5 I hcrc is no asscts appcaring in thc Com pan) 's Bala111.:c shcct 11 hi ch is hcing plcdgcd for ahOI c '\CD. ho11 c1 cr thc com pan) had 
pledgcd thc promoh.:rs holding as plcdge against thc '\CD issuancc. I) pc of chargc is sccurcd h) 11<t) of a liN ranJ..ing 

c:1.clusi1c: (/\) plcdgc mer thc spccifii.:d Sharcs ll~quit) ~hari.:s of(a) litan Compan) Limited 20 laJ..hs (h) DU- Limited I 

Crorc (c) Tata \ilotors 20 lakh (d) Federal Bank Ltd 2.)5 Crnrc and (e) State 13ank or India I) laJ..h (I) Canara Bani.. I crores 

(g)lata Steel 50 lakhl held b) the l'li.:dgors in fa1<rnr of the Dehcnturc I rustcc (Catal)st I rusteeship I imited) for thc henelit of 

thc Secured Parties: and (B) charge mer the /\ccount /\ssets h) the hsaer in f<.l\OUr of thc Debcnturc I rustee (Catal)sl 

I rustccship l.imitcd) for the hcnefit or thc Secured Parties: and (C) a '\on-Disposal l mkrtaking 01 er 19°·n ( forty-ninc pcr cent) 

or thc Issuer's llllncrship in shares or the /\cquiring Compan) (/.enc\ /\nimal l lealth India l'ri1atc I imitcd) i.c. 3·1.70 crnrc 

sharcs or /cnc:1. 1\nimal l lcalth India 1'1 t. I td. 

(J I hc Compan) is engaged in onl) one scgm.::nt i.c. trading in Bullion. 

7 lhc abme unaudited Financial Results ha1c bccn prepared in accordance \\ith the guidclincs issued h) Securities and 1·,changc 

Board of India and Indian /\ccounting Standards (l;\D /\S) as prcscribcd undcr scction 133 orthc ( ompanics /\ct. 2013. 

8 J>rc1 ious ycars ligurcs ha1 c bcen n:sclassi Jicd n:groupcd 11 hcrc1 er ncccssary. 

For and on bchalr or the Board or Directors of 

1 2 FEB 2025 

Rarc I quit) l'ri1 ate I .imitcd 

~~· /\mit ( ·la 

DI'\ : 0 5·180 I 

Director 

Vrushali Dcshpandc 

DI'\ . 05216713 

Director 



Sr. '"· Hat io 

Debt cqt11t) rallo 
Debt Sen ice('()\ craµc Rallo 

Interest Sen ice Co\cragc Ratio 

Outstandmg redeemable 

l'reicrcnecsharcs 

) Capnal Redemption Rescnc 

Opcnuw Balance 

6 

l 

l) 

10 

II 

12 

13 
11 

16 
I'/ 

/\dd /\dd111on dunn1• the pcnod 

Closint' Bal•mcc 

:'\cl V. onh 

:"\ct l'ror11 i\ltcr l'a\ 

I-I'S 
Curren I ral 10 
I .ong tcnn Debt to \\ork1111! capnal 

Bad Debts 10 i\ccmmt rccc1' ables 

Current hab1h!) Ratio 
·1 otal Debts to J"otal assets 

Debtor'> lt.:rn()\ er Ratio 

l1n cnton 1ur111n er ratio 

Operatmg \!1arg1n (%) 

:'\ct l'rof"lt Vlarg111 ('l'o) 

Debt Ch er Total Shareholders' h1u1t) 

l'BIT (her Current Debt 

1.ammg bdorc Interest & la,cs o\cr 

Interest "pcnscs 

l"otal i\s-cts I css Total l.1ab1ltucs 

Current /\sscts O'er Curre111 l.iab1ht1c' 
I 0111! tcr:n debt O\Cr \\Ork111g c.1pt1al 

Bad debts o\er /\crnunt rcee1\ablC\ 

Current hab1hl\ tncr total asset> 
Total debts O\ er total assets 

Total Dcbwrs O\Cr total Sales 

Cost o!"(ioods Sold O\cr /\'!',. lmc:11or' 

Opcralmg l'rolil O\Cr total sales 

:'\ct l'rolil over total Sales 

' "t" I Hr! I a1111n1!s he:(1re 1111cresl and ta\cs 
l'Bl I l'rolh before 1111crcs'. anti la\cs 111clud1ng other ::"ome 

I HJTI),\ I ar•111'!'' before 1:1tt•rest. ta\Cs depree1at1011 and amomsa11on 
1'1'\J l'rorn alier :a,cs 

Dcrrmhrr 31 , 20 2-1 

I 167 
\;.J\ 

0 "/6 

\la rch JI, 2021 

n IX 
\;./\ 

, ~s ,C:.IXlO 0 I "1n 
~.)X.20.000 0 I% , 

prc:!i:'PH.:l. 'naf\.'' 
prdcmcc share'> of lh , 0/ 

each amou1111111• to Rs 
:').87 .00.0llOI 

"/)I :10.:>00 

7S I ,.rn,200 

IX.'h'J'll 

l,9XO 

/.J ) I 

3.118 89 
l'/ .J') 

'" Ill 

() 11'.' 

's.\ 

's1\ 

's1\ 

:--./\ 

nf Rs 11 .:ach 

ar1ounun1! lO Rs 
:>).8: .. 00.0001 

"/)I. l0.200 

7S I ,-t0,200 

20.'ll'J )1 

I ll>i 

)() )) 

00'1 
I ,6 

'" l JI 
'I /I 

's\ 

,, 
ll i I 

OT/ 

Capital emp!u)ed rdcrs 10 total shareholder:.' c4u11,· and debt le" de!Crred la'\ a-.sct 

1 2 FEB ?O? 

I-or and on behalf or the Board of !)1rcctors or 

Rare !:quit\ Pm ate l.1m11cd 

D!:"\ 01"/,IXOi 

Director 

\ ru .. :1~11 lk~hpa1~Ut: 

J)I:\ 0'.' IC>'/.13 

D1r.:ctor 

drnnJ! t' s 

12 86 

:"\/\ 

's1\ 

91)10 

l)1
'10 

;>~ ')) 

UIX"I'! 
1xo 1 u,o 

'/\ 
JO()• .• 

16°0 

's/\ 

'" 
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Suni l Singh Associates 

Sunil Singh 
B.Com , F.C.A. 

CHARTERED ACCOUNTANTS 

] mail:-sunilsinghassociates@yahoo.co.in 

3 0, Patrakar Co-op. Hsg. Soc. 
Madhusudan Kalckar Marg, 

Bandra (E), Mumbai-400 051 
Phone: (022) 26591305 

INDEPENDENT AUDITOR'S REVIEW REPORT ON INTERIM FINANCIAL 
RESULTS 

To The Board of Directors 
Rare Equity Pvt Ltd 

1. We have reviewed the accompanying Statement of Unaudited Financial Statements of 
Rare Equity Pvt Ltd ("the Company") for the quarter ended 31 st December, 2024 ("The 
statement") being submitted by the Company pursuant to the requirement of Regulation 
52 of the SEBI (Listing Obligations and Disclosure Requirement) Regulation, 2015 , as 
amended. 

2. This Statement, which is the responsibility of the Company ' s Management and 
approved by the Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in the Indian Accounting Standard 
34 "Interim Financial Reporting" ("IND AS 34") prescribed under the Indian 
Accounting Standards prescribed under section 133 of the Companies Act 2013 , as 
amended read with relevant rules thereunder and other accounting principles generally 
accepted in India. The Statement has been approved by the companies Board of 
Directors. Our responsibility is to express a conclusion on the Statement based on our 
review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information performed by the 
Independent Auditor of the Entity'', issued by the Institute of Chartered Accountants of 
India (ICAI). A review of interim financial information consists of making inquiries, 
primarily of the Company ' s personnel responsible for financial and accounting matters, 
and applying analytical and other review procedures. A review is substantially less in 
scope than an audit conducted in accordance with Standards of Auditing specified under 
section 143(10) of the Companies Act, 2013 and consequently docs not enable us to 
obtain assurance that we would become aware of all significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion. 

4. 



Sunil Singh Associates 
CHARTERED ACCOUNTANTS 

Sunil Singh 
I3.Corn, F.C.A. 

_Email :-sunilsingha_ssociates@yahoo.co.in 

30, Patrakar Co-op. Hsg. Soc. 
Madhusudan Kalekar Marg, 
I3andra (E), Mumbai-400 051 
Phone : (0222_ 2§591305 

52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 , 
as amended, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

Mumbai 

r:cE ?.025 
Dated : 1 2 I I:. 

for Sunil Singh Associates 
Chartered J\ccounta ~=~ 

Sunil Singh 
Proprietor 
(Membership No : 041199) 
UDIN: 2.11>41\~~ ~IV)U\OKl-113 . 



RARE EQUITY PRIVATE LIMITED  
 

151, 15th Floor, Nariman Bhavan, Nariman Point, Mumbai-400021 

 CIN: U74110MH1993PTC074456│ www.rareequity.net │Contact No: 022 4004 8766/022 6659 0100│ rareequity@rareenterprises.net  

 
February 12, 2025 
 
BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai – 400 001. 
  
Scrip Code: 973302 & 973303 
 
Subject:  Intimation under Regulation 52(7) and 52(7A) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 for the quarter ended December 31, 2024. 
 
Dear Sir/ Madam, 
 
Pursuant to Regulation 52(7) of SEBI (Listing Obligation and Disclosure Requirements) Regulation 2015, I hereby 
confirm and disclose that the funds of Rs. 500.00 Crores (Rupees Five Hundred Crores Only) raised by issue of 
Non-Convertible Debentures were utilized by the Company for buying the shares of Zenex Animal Health India 
Private Limited, for which the proceeds were raised. 
 
Further, pursuant to Regulation 52(7A) of SEBI (Listing Obligation and Disclosure Requirements) Regulation 
2015, I hereby confirm that, there is no material deviation, in the use of the issue proceeds, from the object of 
the issue, for which the proceeds were raised.  
 
Kindly take the same on record. 
 
For Rare Equity Private Limited, 
 
 
 
_________________ 
Vrushali Deshpande 
Director  
DIN: 05216743 
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