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August 14, 2024 

 

BSE Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai – 400 001. 

  

Scrip Code: 973302 & 973303 

 

Subject: Outcome of Board Meeting dated August 14, 2024 

 

Dear Sir/ Madam, 

 

This is in continuation to our intimation letter dated August 08, 2024 and pursuant to Regulation 51(2) and other 

applicable regulations, if any, of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

 

We wish to state that the Board of Directors of Rare Equity Private Limited (‘the Company’) in its Meeting held 

today, has interalia: 

 

1. Considered and approved the Unaudited Standalone Financial Statements for the Quarter ended June 30, 

2024 along with the draft Auditors’ Limited Review Report thereon. 

 

A copy of the said results, notes thereto, line items as per Regulation 52(4), Auditor’s Limited Review Report and 

Cash Flow Statement is enclosed for your records.  

 

The Meeting of the Board of Directors of the Company commenced at 05.30 p.m. and concluded at 06.15 p.m.  

 

Please take the above information on record. 

 

For Rare Equity Private Limited, 

 

 

 

_________________ 

Vrushali Deshpande 

Execu�ve Director 

DIN: 05216743 

 

Encl: as above 
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Unaudited Standalone Balance Sheet as a1 30.06.2024 

Particula!"1' ~~ at 30.06.2024 

I Assets : 

I, ~go-Current Asset~ : 

a. r innncial ASSCIS : 

(i) lnveslments in Associates 70.000.00 
(ii) 01hcr Non-Current lmcsuncnl~ 26.703.04 
(iii} 01hcr financial Assets 5.00 

b. Other Non-Current Assets 46.54 

2. Currtnl Assets : 
a. l'inAncial Assets 

( i) Cash and Cash Equivalcnrs 3,676.86 

b. 0 1hcr Current Assets 37.7 1 

Tota I Assets ..... t,00,469.1 5 

II F.uuit"V & Liabilities 

Eguilv : 
{a) l',quity Share Capital 2.693.15 
(b} Redeemable Preference Shares 2.582.00 
(c} 01her Equity 14,881.03 

20,156.18 

Liubililics : 

I. Non-Current Liabi li1ies 
a. Financ ia l Liabi lities: 

(i) Borrowings 38,140.03 
b. Provis ions . 

c. Deterred Tax Liabi lities 4,899.7 1 
Total Non-Current Liabilities 43,039.74 

2. Current Liabilities : 
a. Financial Liabilities : 

(i) Uorrowings 37,272.68 
(ii) Trade Payables 

- Dues to Micro and small enterprises -
• 0 1her 1han Micro and small c111crprii.cs . 

b. 01hcr Currcm Liab ilities 0.55 
T nt31 Curre nt Liabilities 37,273.23 

Tot:il Eq uity & Liabilities 1,00,469.15 

(Rupees in lacs) 

As at 31.03.202~ 

70.000.00 
26.423. 17 

s.oo 
43. 17 

3,304. 17 
75 .65 

99,851. 15 

2.693.15 
2.582.00 

15,66'1 .38 
20,939.53 

37.209.55 
-

4,899.71 
42, 109.26 

36,79 7.38 

-
2.16 

2.82 
36,802.36 

99,85 I. IS 



It. re E:guirv Priv ate Limil<d 

CIN; !/.lll/OMHl99JPTC0l~l~4 
l,tt1 lU,h /-°/()(ir. JVariman Bhaiwn1 t¥arln1on Point, A1umb4i 400 Q.111 
Ceataq: 021100187661 0116659 0100 

1lnnudi1ed Standalone StJUC111s;;111 ~>[profit & Los'i . .\ccoynt f2r the vcar ended 31st ;\lnrch, 2024 
(l?rmees in /aa} 

t··or 1he nu:trtcr ended f'or the l1c:ir c11clrd 
JO,O<o."'2'1 31.03.2024 3n,6.2023 31.03.2024 

Unaudilcd (jnaudited Unaudited Audited 

lncorne: 

I. Revenue from Operations - .l.683.79 - 3.683 79 

II. Other lnCQ<ne 6Sl.33 9.002.80 539.86 9.155.53 
Ill. Total locome (1~11) 651.33 12.686.59 539.86 12.839.32 

!V E!r•n•••: 
Cost of Bullion Sold . 3.683.47 . 3.683.47 
1; mploycc Benefit Expenses 0.60 1.37 0.?5 s.oo 
Finnncc Co:sts 1.405.78 1,917.20 1, 194 .06 5,520.63 

Other Expenses 2 8.30 8.85 3-114 61.96 
·rotol E•penses 1,43~.68 5.610.89 1.229.15 9,271.06 

V. Profit beforc Tax ( Ill- IV) -783.36 7,075.70 -689.29 3.568.27 

VI. Tax Expenses 
Current Tax . 30.00 . 30.00 
Deterred Tax Expenses . 4,899.71 - 4,899.71 

l'ornJ Tax Expenses . 4,929.71 - 4.929.71 

VII . Prnl1t ror the year aflcr Tax (V-VI) -783.36 2,145.99 -689.29 -1,.161.44 

VIII. Other Comprehtnsh• lncomc (OCI) 
A. hems that will not be n:cla.«ilicd $ubsequcntly 

to statcmcnl of profit and loss aecoun1 - . . . 
fl . hems that will be reclassified to profit or loss . . - . 

Othc1• Corurchensivc Jncon1c (1\ .. H) - . - . 
IX. Tomi Comprehensive Income I ( I A>ssrs) 

(Comprising profit and oth\'r (Qtnprrhrnsive 
Income for the year)( VII >VI II) • 783.36 2,1~5.99 -689.29 -1,361.44 

X l;arnings per Equity Share (Basic and Diluted) in Rs ·29.09 79.68 -25 .59 -50.SS 



RARE EQUITY PRIVATE LIMITED 
C!N U74 1IOMH1993PTC074456 

Standalone Cash Flow statement for the eeriod ended 30th ]une, 2024 
(Rupees In lacs.) 

l'or the period For the yeai 
ended June 30, ended March 31, 

Particulars 2024 2024 
Al Cash flow from Oneratfo" Activities 

Net Profit before tax (783.36) 3,568.27 
Adjustments to reconcile net 2rofit to net cash bv 012craling activities . -
Interest accrued but not due on Non covcrliblc Debentures J,160.15 4,60$.76 
Interest ac::c:rued on 1.oan frnn1 J)ircctor 245.64 911.87 
Share of Surplus from Partnership firm (54.67) (133.72) 
Dividend lncomc . (88.80) 
Interest lnco1nc (27.40) (84.04) 
Loss on Sale of Investment . . 

Gain on Financial /\.ssels al FVT£'L (225.19) (8,602.95) 
Gain on Financial Liabilities at FVTPL 
Provisions . (30.00' 
Operating Profit before working capital changes 315:16 149.38 

,\di11st111e11t [or working cal!.ilal c/1a118f;:_ 
Add:-
Decrease in Other Current/ Non Current Assets 34.56 -
Increase in Other Current/ Non Current Liabilities . 2.44 

. -
Less:- - -
lncrease in Other Current/Non Current Assets - (41 .03) 
Decrease in Other Current / Non Current Liabiliti"s (4.43) -
Cash (used in) /from operations 345.29 110.79 
Direct Taxes . . 

Cash flow used in/from o peratine: activities (net) 345.29 110.79 

'B' Cash flow from Investrn~ Activities 
Dividend received . 88.80 
Investment in Debt Securities Recovery Expenses Fu nd A/ c . -
Sa le of Investment in Shares & Securities . 2,898.27 
Net Cash Fl.ow from /(used in) Investing Activities . 2,987.06 

'r<\Financin""' Activities 
Interest received o n Income Tax l~efund 2740 84.04 
Repayment of Sho rt Term Borrowings-Advance from Director - -

Net Cash Flow from/( used in) financing Act-ivities 27.40 84.04 
Net Increase / (Decrease) in cash and cash equivalanl~ (A+ lhC) 372.69 3,181.90 
i\dd:-Cash and cash emtivalent at beP:innin" of the vcar 3,304.17 122.27 
Cash and cash eauivalent at end of the vear 3,676.86 3,304.17 
C:ompnant of cash and cash equivalent 
Cash on hand (Refor Not'~ No.8) 0.85 0.85 
Balances with banks in current accounts (Refer Note No.8) 3,676.01 3,303.32 
Total cash and cash equivalent 3,676.136 3;304.17 



~ 
The rcquircrnent for publishing annual audited financial statements in tenns of section 52 of the Securities and Exchange. 
Board of India (Lis1ing Obligations and Disclosure Requirements} Regulations. 20 15 arose, as lhc Company issued lhe 
Listed, Rated, Senior, Secured. Redeemable non-convertible debentures in July 2021 (as Slated in note 3). 

2 ·rhe above results have been rcvic,Ncd by audil com1niucc and approved by the Board of Directors at their respective 
meetings held on 14th /\ugust. 2024. The statu1ory auditors has given his t\uditor Rcpon ol'the above standalone llnancial 
results for the year ended 30th June, 2024 

3 During the quarter ended Scptc111bcr 202 1, the Co1npany issued Listed, Rated, Senior, Secured, Rcdcc1nablc non· 
convertible debentures of lhe face value of JNR 10,00.000 each, aggregating uplo INR 500,00.00,000 ( Indian Rupees Five 
Hundred Crores only) in lwo 1ranches of Rs JOO crores and RS 200 Crorcs respectively. Details of the NCD arc given below 

Security Name: Tranche A : ZCB Rare Equity Pvt Ltd 2024 ~os : 3,000 

: Tranche 13 : ZCll Rare Equity P\1 Lid 2025 Nos : 2.000 

The Company has maintained the asset cover as required as per Debentures Trustee Deed dated 05.07.2021 

4 There is no assets appearing in the Company's Balance shee1 which is being pledged for above NCO, ho,vever the company 
had pledged the pron1oters holding as pledge against the NCO issuance. 'fype of charge is secured by \Vay of a tirsl ranking 
exclusive: (A) pledge over the specified Shares [Equity Shares of (a) Titan Company l.. imited - 20 lakhs (b) Dl.f' I .imited -
1 Crorc (c) Tata Motors 20 lakh (d) Federal Bank Ltd - 2.55 Crore and (e) State Bank of India 15 lakh (f) Canara Bank I 
crorcs (g)Tata Steel 50 lakh] held by the Plcdgurs in favour of lh.e Debenture Trustee (Cata lyst Trusteeship Limited) for the 
benefit of the Secured Parlics~ and (l3) charge over the Account f\SSCls by the lssucr in favour of the Dcbl~nturc Trustc.c 
(Catalyst Trusteeship Limited) for the benefit of the Secured Pa11ics: and (CJ a Non-Disposal Undertaking over 49% (forty­
nine per cent) of the lssuer1s O\V11crship in shares of the Acquiring Cornpany CZenex Ani1nal Health India Private Li1nitcd)1 

5 The Co1np·any is engaged in only one scg1nent i.e. trading in Bullion. 

6 i ·hc above audited Financial Results have been prepared in accordance \\•ith the guidelines issued by Securities and 
Exchange Board o f India and Indian t\ccounting Standards (IND AS) as prescribed under section 133 of the Companies 
1\ et, 20 I J, 

7 Previous years figures have been resclassified I regrouped \Vherever necessary. 

8 1\ dditionai information pursuant to Regulation 52(4) of the. Securities and ExchangcBoard of India (Listing Obligation and 
J>isclosure Rcquircrneni) Rcgulal ions 2015, as an1cndcd1 for the period ended 31st ~1arch 24 are given belo\v : 

For and on behalf of the Board of Directors of 
Rare Equity Private Lin1itc<I 

~ \l t\mitGoe~ 
DIN ~ 0 1 754804 

Director 

Vrushali Deshpande 
DIN: 05216743 
Director 



I. Oi.srlo~urc or Jtatios 

Sr. No. Jtarlo .lune JO, 202< )larch JJ. 202.J cban2cs 
I ~Dcbt-cquit}: n.1110 D<:b• Ov~ Torn! Sharcl1l1lde:rs' Equity 28.00 27.48 0.52 
2 . DcbtSeovil-c Co.,.~rag_c Ratio i·:n1:r Q_vt.-r C1~rrcnt Dc~t NA NA NA 

3 · lntcn.-sl Service (;overage Ratio 
Earning bcrorc lntcrcsl & t'ilXCS over 

0.44 1.65 -13% 
ln1c1cst expenses 

I 
2.58.20.000 0.1% 2.58.20.000 0.1% 

Outstandi.ng rcdcc1nable 
p;~fonzoc s.haa:s of preform.".\.'. s1;ar<.-s of 

•I Rs JO/- each Its J()J. each NA 
Pref<:r~ltcshar~~ 

mnoundng to Rs. amonnnng to Rs, 
25,82.00.000/· 25.82.00,000/· 

. . 
5 ,Canital Rcdcn1p.tion Reserve: - -

;opening Balance 7Sl.40 75 1.4Q.. 
,(\~d : J\ddi1ion dutiJlg I.he f)ci'iod . . 
CJosia~-~al~~cc- 751.40 75 1.40 

6 Nt.'1 \Vonh Tota? t\ssc~s l.c:;s To13I I .fabilitics. 20. 156. 18 20.93953 ~~~ 

7 Ne-t Profit After Tax -783 ·1.361 -42% 

8 EPS ·51.88 -50.55 7.33 . 
9 C'urn:1n rauo Currc1H J\SSCIS Ovt.'T CurrcJ1t 1.iabililics 0.10 0.09 -0.01 
10 Long tenn Debt 10 worldng capua1 Long ictm debt OV\:i wo1king 1.:aptial -1.28 -1.26 2o/o 
II Bnd Dcbts 10 i\ccoun1 rc<:civabtcs B_~ ~-cbts 2.~r Aeoomn rc~1vablcs NA N1\ NA 
12 ' cur~1i'l!i;bil f1_r _R~tf~; -· -~ ___ Q!l!!_C_l!I H:i~.ili1y over JOI a! assets 0,37 0.37 0% 

l . - ---- -· 
13 Total Ocbb> hl TotaJ usi;cts io~;~l_dc~1-~ ov~r 101al asset$ 0 75 0.74 1% 
14 Ocbtoo T\.1rr1ovcr Ratio Total Lkbtor:s O\,.<.'f tola.I Sales NA NA NA 

IS h1vcntor)' turnovc.r n 1!1n <.:osl ofVoods Sold over t\vg, lnve01ory NA N1\ NA 

16 Operating tvl1t~gin (%} Opcniting Profit ~ycr llltnl s.iitcs Nr\ -47% "NI\ 
17 Net J>tofit Margin (~~) Nel Prutit over lolal Si!lt."S NA ·37% N A . 

-
~Ole EBIT - E~l'ni~t~ before i1Hel'CSl and la'\~ 

PB~J' • Profit before 11111:ccs~ nnd ta.xcs including 01hcr inu>mc. 
' EBITDA • f:am1ng:s before interest, taxes, dt.'j>rcciauon and ';'tnt<.1rtiS111llln. 

PAT · Profit -aftct ta.~es 
~~pilal cm.eloyed refers lo 11:11al share.holders' equity and d\!ht kss defoncd ta:-.:_~ct 

. Fur and on b~·h11!f or the Boar:ct of D1rettQrs t>f 

R'1n.· E<1u11y Pn"·at1: l.1mi1..:d 

~Q. 
~}-1>4 

Amil Ood a Vrmhali l)i:shp:in<lc 
DIN . 0 175·\804 DIN : 05216743 

Oi10C-101 Diri:ctor 



Sunil Singh Associates 

Sunil Singh 
B.Com , F.C.A. 

CHARTERED ACCOUNT ANTS 

30, Patrakar Co-op. Hsg. Soc. 
Madhusudan Kalekar Marg, 
Bandra (E), Mumbai-400 051 

~E=m=a=i~l:~-s=u=n=il~si=n~g=h~as~s~o~ci~a_te~s~@}~y~a_h_o_o_.c_o_.i_n~~~~-P_h_o_n_e~:(022) 26591305 

INDEPENDENT AUDITOR'S REVIEW REPORT ON INTERIM FINANCIAL 
RESULTS 

To The Board of Directors 
Rare Equity Pvt Ltd 

l . We have reviewed the accompanying Statement of Unaudited Financial Statements of 
Rare Equity Pvt Ltd ("the Company") for the quarter ended 30th June, 2024 ("The 
statement") being submitted by the Company pursuant to the requirement of Regulation 
52 of the SEBI (Listing Obligations and Disclosure Requirement) Regulation, 2015, as 
amended. 

2. This Statement, which is the responsibility of the Company's Management and 
approved by the Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in the Indian Accounting Standard 
34 " Interim Financial Reporting" ("IND AS 34") prescribed under the Indian 
Accounting Standards prescribed under section 133 of the Companies Act 2013, as 
amended read with relevant rules thereunder and other accounting principles generally 
accepted in India. The Statement has been approved by the companies Board of 
Directors. Our responsibili ty is to express a conclusion on the Statement based on our 
review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of 
India (ICAI). A review of interim financial information consists of making inquiries, 
primarily of the Company' s personnel responsible for financial and accounting matters, 
and applying analytical and other review procedures. A review is substantially less in 
scope than an audit conducted in accordance with Standards of Auditing specified under 
section 143( l 0) of the Companies Act, 20 13 and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion. 

4. 



Suni l Singh Associates 
CHARTERED ACCOUNT ANTS 

Sunil Singh 
B.Com , F.C.A. 

30, Patrakar Co-op. Hsg. Soc. 
Madhusudan Kalekar Marg, 
Sandra (E), Mumbai-400 051 

_E_m_a_il_:-_s_un_i_ls_in_,g..._h_a_s_so_c_ia_t_es~·®~yah_o_o_.c_o_. i_n ____ Phone : (022) 26591305 

52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

Mumbai 

Dated :_ 1 4 AUG 2024 

\J t°) I f'l '- ti-~ oct 11 '1~B~ll\.XW3f'l ~. 

For Sunil Singh Associates 
Chartered Accountarlls:~~ 

Sunil Singh 
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August 14, 2024 

 

BSE Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai – 400 001. 

  

Scrip Code: 973302 & 973303 

 

Subject:  Intimation under Regulation 52(7) and 52(7A) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 for the quarter ended June 30, 2024. 

 

Dear Sir/ Madam, 

 

Pursuant to Regulation 52(7) of SEBI (Listing Obligation and Disclosure Requirements) Regulation 2015, I hereby 

confirm and disclose that the funds of Rs. 500 Crores (Rupees Five Hundred Crores only) raised by issue of Non-

Convertible Debentures were utilized by the Company for buying the shares of Zenex Animal Health India Private 

Limited for which the proceeds were raised. 

 

Further, pursuant to Regulation 52(7A) of SEBI (Listing Obligation and Disclosure Requirements) Regulation 

2015, I hereby confirm that, there is no material deviation, in the use of the issue proceeds, from the object of 

the issue, for which the proceeds were raised.  

 

Kindly take the same on record. 

 

For Rare Equity Private Limited, 

 

 

 

_________________ 

Vrushali Deshpande 

Executive Director  

DIN: 05216743 
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