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February 14, 2024 
 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai- 400001 
  
Scrip Code: 973302 & 973303 
 
Subject: Outcome of Board Meeting dated February 14, 2024 
 
Dear Sir/ Madam, 
 
This is in continuation to our intimation letter dated February 06, 2024 and pursuant to Regulation 51 (2) and other 
applicable regulations, if any, of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 
 
We wish to state that the Board of Directors of M/s. Rare Equity Private Limited (‘the Company’) in its Meeting held 
today, has interalia: 
 

1. Considered and approved the Unaudited Standalone Financial Statements for the Quarter ended December 
31, 2023 along with the draft Auditors’ Limited Review Report thereon; 

2. Discussed and took note of the email received from the BSE Limited dated December 15, 2023 w.r.t. fine 
levied for non-disclosure of requisite line items for the Quarter/Half-Year ended September 30, 2023. 
Further, the Board noted that necessary compliance and payment of fine has been made by the Company 
and also instructed the Management to be more diligent with the compliances henceforth. 

 
A copy of the said results, notes thereto, line items as per Regulation 52(4), Auditors’ Limited Review Report and 
Cash Flow Statement is enclosed for your records.  
 
The Meeting of the Board of Directors of the Company commenced at 4.00 p.m. and concluded at 4.30 p.m.  
 
Please take the above information on record. 
 
For Rare Equity Private Limited, 
 
 
 
_________________ 
Akshaya Gholap 
Company Secretary and Compliance Officer 
Membership Number: A41080 
 
Encl: as above 
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Standalont lh11uditrd Bnlonct Shm as at 31.12.2923 
r R" 111 l.tJc.<1 

l'Mti£1! h• CS As •I 3 I. l 2.2923 6S Al 31.3.2023 
Unaudited Audited 

I Asset.: 

I. Nnn:!:urr£n! ~<<~ts : 
(1 Financial /\~scb : 

( i) I nvc~tm~nl> 111 ~\ssoc1a1cs 70.000 (JI) 70.000.0() 
(iii Other ~on-(urrcm lm•ci.lm~nl~ 17.557.51 20.584.7(> 
(iii) Other linJnc1al Assets 5.00 5.()() 

b. Other :->on-Current /\sscts 65.19 65.98 

2. Currtn! 6SS£!S : 
a. Financia l Assets 

(i) Ci-h nnJ Ca;h fa111ivaknt!> 3.253 17 122 27 
h. Other Current /\~>Cl> 2.95 I I.RO 

Total A»tU ..••• 90.883.83 90.789.81 

II Equity & J.iabili ties 

Eg11it)' ; 
(a) Equil} Share C.1p11,d 2.693 l 5 2.693 15 
(h) Rcd,-cmabk Preference Share> 1.51!:!.00 2.582.00 

(c) Other I" quit) ll.51lU9 I 7 .025.83 
18.793.54 22.300.98 

Liabilit ie•: 
I. !\on-Cun c11l l.lobtllll<:> 

H l"in,tnC13l l.iabilJtics : 

(i) llorro11 iniis 72.089 72 68.186.30 
b. l'ro' 1sion> - -
Total Non-Current Liabilitie~ 72.089.72 68.486.30 

2. Current l.i,1bil ilics' 

u l' immciul Ltuhillucs · 
(i) Horro11 i ng~ - . 
(ii) l'r:1dc PayJbl~ 
- lJucs lo '.hero and s!tt3ll •'lllcrpns.:' - -
- Other th.in '.li~-ro and ~111Jll ~ntcrpri~c, - 1.08 

b. Otltcr Current L1abilitic' 0.51 1.46 
Tota l Curren t Liabilities 0.57 2.5-1 

Total £quily & l.iRbilities 90.883.83 90,789.81 

rur Jnd on b.:baJI' of lh~ l10,1nl of Directors of 

i\m11 Gucl.1 
()J'I ()175-ll!l).j 



l<<trc: ~:nuiu• f'd)'1Ug l. jmhstJ 
t.:IA;,.llOJ.!U1U1!9Jp) C'Q'!U'ld 

15 I. J m, t )uw . ;:,'11tl•ua '""' ·~ac:lmtll hla1. M1wb1t iftllQlL 

Srandalors l p4!1d!lrd SJQtsmcnt t( CatOt & l.0:u Atsooru for lhs QIJlttter t.odtd ll~l r>sstmbet. 1023 

Particullo t"•r tht" gu:artsr snditd 

iJJ..i.Jb:ZOlJ J0.09.2023 31.12.2022 

l•••dil:td l•audittd l 01udittd 

~ 

I Kl'\'n!UC ftoni; Opcmior.,) - - -
II ()1Jk'1'h~ .59199 21086 -
11 1. To11l ln<'Omt ( I ~ II) ·S97.99 210.36 -

' ' rlil!!'n~ ; 
ccm ofRulllon Sold -
l·1np~cc lkncfh F"<pc-n~ I J.4 1.34 I 84 

~IOOlllCt' (._'()~l$ :!OJ 68 1.20" 6& I 18! 21 

01hcr F'~nsc> 12 79 6.18 ) 98 
' I uuil l~1>~nSt'' 1,218.81 1.212.20 1,194.IO 

, •. Prolil bcfo1'1: 1'1n (II l0 J\' ) · l ,106.80 - 1.001.14 -1.194.10 

V J -1 llX t·>:pi.-ns~~ 

Yll. l)r(llit ff.Ir 1hc ' 't:lll r (V· \11) · l ,81(1.80 -1,001 .. l• · 1. l()J.10 

\/Il l. 01hcr ("c;mp1•cht11"h•t lnrom~ (OCI} 
/\. Jl\!m~ th;1~ "111 1ic1t lh.l rccl;'i$~111cd :.uh:i..:11i:.cmly 

w 1<1111c:mcri1 (ll'pront and lt>:i:t 111,:c~unl - -
0 fWul~ 1h.n .,., 111 l'C tc:t1a.s:u0cd ht pr1,f11 or lo!Ss -

Olht.'r ('(i111r\"h1·11.;Jve luronw (1\ • HJ . 
IX. Tc111t l f'nmprthtlllihc l lh"•>nic J{l.osscs) 

(t ·umprhintt I) runt""" Ulhf'I' C'ornpt"C'hl·nsin! 

lncontl' (or Ill() t.'ll r)(V I I ~\ 111) - 1.816.80 -1.001.14 - 1.19-1.10 

X l·.ummg$ p~r l1i1;1.11t) Sha1.: (Ua~11: ind DflutL'd) m Rs ~746 ·37 18 -4-ll-I 

t ·or lht' ~In<> l!llDlb~ EIHIDI 
JJ#lZ:.201 1 ,,_,, ._,,., 
lo1udiltd li1:1uditrd 

-
IS171 nH1 
152..73 475..91 

l ,, l 1 114 
l<>Ol •2 Hl423 
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3.660. 17 1~. 11 

..J.~01 .4-! .J, 11 2.16 

-J.~7.44 -.1,112. 16 

- . . 
. 
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Fnr ~nd oa bchaif of chi.- Ucmd of DireclOI$ or 
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Vr\1$h&J1 Ot'SbfW'Ck 
UI~ O\llb7.&l 
t>ll\. .... I~ 

IR J '" Ul,"..t' --'1.J .701] 

Aaditrd 

l.lll.3? 
16951 

l~-Q)l.04 

1121 ·•6 
l lU 

-1.12128 
4 1 47 

~.387.06 

4.3•6.00 

-
-• .. •86.0C> 

-

·<i,J86.00 

·162 1!16 



HARE EQUITY rru A TF. LIMITED 
CIJ\1 U74l 10MH1993PTC074456 

!JJ.!auditedShrndalorw C'a~h flow sfatem•rntlor the eriod endcd _:nst DecembcT,~ 
(Ru_pees In Ia~~.) 

for the P •ri od For the year 
D~eui.bcr 31. t, ended 1arch 31, 

I arlim/un; 2023 2023 

Unaudited Audited 
IA\ r,.,~b flow from Oner,,Hn ..- Activities 

Net Profit befoni tax (3,507.44.) ( 4,386J)()) 

'~1l!nts to reconcile net El.' fi t to nN cash by 9pernfiHP aclfoilic~ - -
Tnb~rt!Sl accrued but not rlu11 on Non cove-1tib!e Debcnl:uxes 2,91952 3,875.0D 
lnterest accwed on l,v•rn from Director 683.90 ll46.28 

Share ofSm plus from Partnership firm (11 0.69) (14.02) 
Div idend tncorne - (68.91) 
ln !eresl Jm:on e . (0.85) 

Loss on Sit.I, o( l11vcslment 674 .02 
Gain on Finandal Assets <1t FVTPL (B1.35) (93..311) 
G.iln on Financi~ l l.iabilities a l FVTPL - -
Oper~ting Prnfi! bC'fore worki11g <:itpital changes 2211.96 158.J 5 

t\di11st111e11t (o,. worki11~ canitnl clumve·-
,Add:-
De r .l$C in Other Cli ne11 l/ Noil Cu rrcm Assets 9.64 11.42 
Increase rn Ottier Current/ Non Cu u ent Lia bilities . -

- . 
Less:- - -
Increase m Other C.::urrcni.f Non Current A$. ·ts . -
Decrea~e i11 Other Currenl /Non C urr!'nt Liabihties (1.97} 033.86) 
Ca~h (used in )/from operations TI2.64 35.71 
Direct Taxes . -
C.1s h fl(•w used in/from op e:ratin~ acti.v hies (net) 232.61 35.71 

(B) Cash £low from lrtvestin~ Activiti~ 
Di viclend received - 68.91 
lnveslmenl in Debt Se~-inities Recovery Exp.,nses hrnd A/c - -

!Sale of In" >Shn.,n l in Shares&. Sen1rilies 2,898.27 . 
I Net Cash Flow from /("t1scd in) In cstrng Activities 2898.27 68.9J 

trlFinandna Activities 
Interest received on lnconw Tax 'Refund - 0.85 
Repayment of Short Term Horrowings-Advan c from Director - -

. 
Net Cash Fl ow from/(u:sed fol Hnand.n~ Acth•ities - O.S5 
Net Increase /(Decrnasc) in cash and cash equlvalants (.4.+ fi+C} 3,130.90 10::>.47 
Add;-C~sh a rid cash equivalent at bc?,inn.in~ of the yf>M 122,27 16.80 
ICash and cash eqJrl:vaJent af end of the v·eru- 3,253.17 122.27 
Compommt of cash a.nd cash eqtdva lent 
C<1sh cm h.1nd 0.85 0.85 
Ba la ncC'S with ban ks in current accounts 3,252.32 121.42 
Total cash an\! c-ash emtlvn.lent 3,253.17 12227 

:-.:11k•: 

1. Tllc ab<H'C taicmc111 nf Cash Fluw~ has bc~11 prcp11rcd under th •Jn<iircc1 Mdhud· as set out in Ind A. 7 • Srat men of 
2. lr1<l AS 7 ~llircs !he cn!i ty 10 1iro,·1dc d1sclos.,rc~ ~hat ~nablc user~ ol-linandals 'La1cmcllls lO cvahmw changes m 
li~hi liLiil-s arisi11g·frorn fma11ci11g activities. includii1!l h<J1h dmngc arising from ~a~h flpw; mid 11011-c:ash t:hllll£l~'- s1.1ggcs1ing. 
induslGn oi"a rccollcili:ltirni bell1•e ti the opcuing :ind d us irto balm1 cs i11 tbc Balun • ~hoot Jbr liabilit ies aris~ng frum 
ri11widng a.ctivitics. t11 rnccL \he disdasurc rcquin;rrmil 

For and nn behalf or Lhc Board of Dire tor.; 

Amit GoclJJ 
DlN : {ll7541W4 
Din:~lnr 

Vrush2li J) shpandc 
DrN · 0 -216743 

Dir~~tur 



The rcqufremcr1I for publishing qu;irterl) I half yearly financ ial slatcmcnls in terms f section 2 of he Secur ities and 
Excba11ge Board of India {Lis1i11g Obligations and Disclosu re Requin:mcrHs) Re~ulations, 20 1 .aros,e, as 1he Company 
issued the Listed, Rared, enior, ec,ured, Redeemable non-coriv~rtible deberuures in Ju ly 202 1 (as staled in note J)_ 

2 The abovl' results bavc been reviewed by audit commitl'lle and approved by lhc Board of Directors al their respective 
meclings held on 14th Febniary, 2024 The stalUtory auditors have carried out limited review of the above standalone 

financial res1,1l rs fonhe quaner ended 0 l st December, 2023 

3 During the quarter ended 'cplembcr 2()21, the Compan)' iss ued Listed_ Rated. Senior. Secured, Redeemable non­
convert ible dcbenwres of' the face alue of INR I 0,00 ,000 each, aggrcgatiag upto [NR 500.00,00.000 (Indian Rupees Five 
Hundred C'.rores only) lfl two tranc,hes of Rs 300 crorcs and R.~ 200 Crores respective!, . Deta ils of 1he :-.JCD are given below 

'ecurity Name : Tranche A : ZCB Rare Equity Pvt Ltd 2024 Nos : 3,000 

: Tranche B : ZCB Rare Eqully Pvt Ltd 202: Nos: 2,000 

1-he Comp.any has, ma intained !he asscl cover as fCljui red as per Debentures Trustee Deed dated 05,07,202 l 

4 Then: is no assets appearing in the Cornpaoy's Ba lance sheet wh ich is being pledged fo r above NCD, however the company 
had pledged the promoters holding as pie-Oge aga insl the NCO issuance. Type of charge i secured by way of a firs ranking 
exclusive: {A) pledge over the specified_ hares [Equ ity Shares of(a) Ti tan Company Limited - 20 lakh (b) DLF Limited 
1 Crore (c) 'ata Motors 20 lakh (d) Federal Bank Ltd - 2.55 Crore and (c) S1ate Ba11k of India I lakh (f) Canara Bank 20 

lakh (g )Tata Steel 50 lakh] held by the Plcdgors in favou r of the Debenture Trustee (Catalyst Trusteeship Limilccl} for the 
hem~fit of the Secured Parti es: a11d (BJ ebarge over the Account 1\ssets by the !>suer in favour or lbe Debcruun: Trns1ec 
(Catalyst Truslecship Limited) for the bi;:oe!it of the ecured Parties; and IC) a Non-Disposal Undertaking 0Ver 49% (forty-
11rnc pcr,(;eat) oflbc ls uer'S ov,inership Ill shares or the Acqui ri ng Company (Zcnex Animal llea lth lndia Private Limited), 

5 The Com pany is engaged in only one segment i.c, trading 111 Bullion. 

6 The Company, while assessing the impact of · tD 19 in preparation or the mcrnent, has considered interna l and 
externa l sourc,f of informati on, and determined, exercising rcasoaabk estimate and judgement, lhat the carrying amounts 
of its assets are recoverable,The im pact of COVID l 9 may bc diffe ren t from that estlnrn!ed as al the date of approval of 1he 
Statement, and 1be company will continue to closdy 1nonitor 1he developments . 

7 The above 1.rnaudited Fin;u1cial Results have k en pre pared in accordance witlt the guide lines issued by Securities and 
E:-:eha11ge Board of fndia and Indian Accounting Standards ([i''D A ') as pre cribed under section 133 of the Companies 
;\cl. 20 l3 , 

8 Prev ious years figures have been rcsclassi fi cd I rngrouped ,,.,,herever necessary. 

9 Additional informati on pursuanl to Regu I A~ion -2( 4) or the Securities and Excbang ·Board of India (Listing Obligation and 
Disclos\lre Requi rement) I egu lations 2015, as amended, for the period cnd ~d 31 ~1December2023 are gi\len helow _ 

For and on bcha lJ of the Board of Dir'C'Ctor~ of 
Rare Equity Private Limited 

Amit Goela 
rn : 01r 804 
Director 

·Q \J,t_).J.L) µJ-i . . 
mshali De hpande 

Dl"N: 052 16743 
Director 
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Debt-~qu1l · r~lk• 

Debt s~r,~c~ <.:overage Radtl 

Outstanding rcdl!"m.1 hk 
Preferenccstmrcs 

(,'upirsl Rl!'.dcmJlli t R~~ 

Opcnins ~al ~nc~ 

i\<ld: Addition duru1g the pc.-iod 
Closiu0 l:J,1Jancc 

'Ncl Wonh 
Net Prom M iC'f Tax 
EPS 
CurrL".n! r~llO 

Lung tl!'.nn D::N w working i:~rit~I 
Bad O...'llts en ccounl n:cciYabli:.s 
C1rTTcm liabilicy R ~~"' 
'fo tml Debts to Total il.~s"L' - -
Debtors Tumovcr r~ alio 

1 lnvenlory rur110,•cr ratio 

_Opcr!~ Lll!l Margu1 (%) 

Ne1 Profi t Margin (%) 

Rt:tum CJJl F.quily~. 

rrndc r~~~iv.ibll:' turnover rnt[o 

20 Tm<fo l'n}'able 1tm10 '\.'!" r:llio 

2 } Nee cep1t:il turnover ratio 
22 ; Nt~!}~fi l llllio % 
2J R~lltm nn _t:llpitnJ ~mpluycd % 

Debt Over rot~ ! Sh~rcho ldcrs' Equity 
E!:l lT Ov"''I' Curm1t l11!b1 
cnmi11e b fore ln tl!'.r<,.'Sl &. taxes IJ.vt!r 
I tttercsl ''Xp!;llSJ;S 

Toll!I i\sscls Les:> T<Jtal t.ia01tot1cs 

Currcnc As~1$ Over Cu rr~nt Li<i btlit.i"l' 
Lllll!.! t<'nn de-bt twl!'.r 'I orking c~pti•l 

B ~{( debts owr AcrnunL rccc1v11bh:.s 
Cummt l1itbillly owr IOt ~I n.<;.•cls 
Tau~ de~J$ o ver 1mal ass(;!S 
To1.1J Dcbtun; °'"'r 1ou1 I ~ale~ 

Cust or unnd!; Sold llWr AVJ!. hivc 11LOT}' 

. Op~ratmg P-rofit (}Vil! l(JL~[ s~l.n.' 

N~l Pm fit JJ•'cr 1otal ' ale£ 
PJ\TOwr 'loLnl 1\vcragc [quii~ 

Re\·cllU1! FrQn1 OpcratluHS DV<:r Avt.\r;igc 

Tr~dc Rccuivilblcs 
Nci Credi! l>u.rcha~" Ov1.'f /\~lltag_c Track 

, Payabl~ 

1 
Nc1 Sak-:; o•<:r ~vcrngc wurking cap1 t ~l 

Nm Profit ov~r Net Sal 
f' BlT Over 1\•:_rag~ Cap1lal Employed. 

N'a tc EB!T • EaJntnJ's bt!fore inlcro;t and til-~c~ 
l'f~lJ_- Prl)flt before inlcrc>1 a11d ia.xc' i11dmlrng 111 hcr 111 Ortic 
EBITl>A - Earnings bcfm" nllcr~-s l , ta.xcs. duprec.1a111111 and amor1 isa1 ion . 

PAT - J"rofo after ta.xes 

D~d l , 2!12J 

26.77 
NA 

0.03 

2S.43 
N1\ 

0 ()7 

2.58.2D,Ollil f) , 1% .2j8.20.000 LI ' "• 

µiufon u:c '1i~tcs of 
R~ IOI- ca h 

amourlllng 10 Rs. 
25. 82, 00.ltOO/-

751 ,40,20-0 

I 8793,5:\.f!117,2 I 
-35U7.4 .7M 

-!)0.2.: 
5,7(}<)_<}1)_ 

22. 1.\ 
• /I. 

O,ilO 
0.79 
NA 

NA 

NH 
NI I. 

- l30.2 % 

NA 
~Jt 

O.l l% 

prcfem~.., share!' or 
lh 10/-<rach 

amounting w Rs. 
2 5. 82. 0-0,UOU.1-

n.40,200 

1_ 1,~u.:i.00 

22300.9i.69Cl.7(> 
··B 86,00. ~5 1 

-lb2.86 
52.7 

520.69 
NII 

(U)O 

0.7S 
NA 

NA 

-4.1}6 

-J. 88 
- 162 .86% 

NA 

95 .J8 
·387.62% 

O.J7% 

Caplml "mplcyycd' rdcrs tu loud s_lu1rcl1older: equity <uid dctit le ·· di;; i"cm:<l L<lX " s ~c 

For •nd ,m {>cltn Ir or !he Boord of Dm:ct~rs ol" 
R;ue t' qm ly Pm·ato Um i1ocl 

1\ mil Uuds V usl\ltl 1 l)~shpnmlc 
D( U 175480·1 fJ1 OS2 1674J 

[}i NC'lo1 Director 

- I J4 
NJ\ 

-62% 

NA 

- t6% 

-32.6.2 
-5.657.2·1 

-9<,% 
:--JI\ 
()% 

5% 
NII 

NIL 
NIL 

-O.:n 

NA 
NA 
o.oo 



Suni l Singh Associates 
CHARTERED ACCOUNTANTS 

Sunil Singh 
B.Com , F.C.A. 

Emaj):-suni lsinghassociates.@yahoo.co.in 

30. Patrakar Co-op. I lsg. Soc. 
Madhusudan Kalckar Marg. 
Bandra (E), Mumbai-400 051 
Pho~£ :_(022) 26591305 

INDJ<:PENDENT AUDITOR'S REVIEW REPORT ON INT ERIM FINANCIAL 
RESULTS 

To The 13oard of Directors 
Rare Equity Pvt Ltd 

I. We have reviewed the accompanying Statement of' Unaudited Financial Statements of 
Rare Equity Pvt Ltd ( .. the Company .. ) for the quarter ended 31" Dcccmhcr. 2023 (""The 
statement") being submillcd by the Company pursuant to the requirement of Regulation 
52 of the SEBI (Listing Obligations and Disclosure Requirement) Regulation, 20 15, as 

amended. 

2. This Statement, which is the responsibility of the Company's Management and 
approved by the Board of Directors. has been prepared in accordance with the 
recogn ition and measurement principles laid down in the lndian Accoun ti ng Standard 
34 "Interim Financial Reporting" (" IND AS 34") prescribed under the Indian 
Accounting Standards prescribed under section I 33 of the Companies Act 20 13, as 
amended read with relevant rules thereunder and other accounting principles generally 
accepted in India. The Statement has been approved by the companies Board of 
Directors. Our responsibil ity is to express a conclusion on the Statement based on our 
review. 

3. We conducted our review of the Statement in accordance with the StandaJd on Review 
Engagements (SlU:) 24 I 0 "Review of Interim Financial ln{(mnation pcrf(mncd by the 
Independent Auditor of the Entity"', issued by the Institute of Chartered Accountants of 
India (!CAI). A review of interim financial information consists of making inquiries. 
primari ly of the Company's personnel responsible for financial and accounting mancrs, 
and applying analytical and other review procedures. J\ review is substantially less in 
scope than an aud it conducted in accordance with Standards of/\uditing specified under 
section 143(10) of the Companies Act, 2013 and consequent ly docs not enable us to 
obtain assurance that we would become aware of al l s ignificant matters that might be 
idcn ti fied in an audit. Accord ingly, we do not express an audit opinion. 

4. I3ascd on our review conducted as staled in paragraph 3 above, nothing has come to our 
attention th<ll causes us to believe that the accompanying Statement. prepared in 
accordance with the recognition and measurement principles laid clown in the aforesaid 
Indian Accounting Standard and other accounting principles generally accepted in 
Ind ia, has not disclosed the information required to be disclosed in terms of Regulation 
52 of the SEBI (Listing Obligations and Disclosure Requirements) Re ' '<YFI· I 5, "' .. ('" 

"""' ~ ;£1-''. 
<./) .i;4.7'7~ ··, ,-,_, 

• '"· 411~$ I 

4,, . 
'%f1ti.l\t ,. 



Sunil Singh Associates 
CHARTERED /\CCOL:NTA~TS 

Sunil Singh 
ll.Com . F.C.A. 

t:mai I :-suni lsinghassociates@yahoo.co. in 

30. Patrakar Co-op. I lsg. Soc. 
Madhusudan Kalckar Marg. 
13andrn (f.). Mumbai-400 051 
Phone : (022) 26591305 

as amended, includ ing the manner in which it is to be disclosed, or that iL con tains any 
material misstatement. 

Mumbai 

Dated : 1 4 FEB 2024 
UOIN: 2~041\qq B~CAl?.'Jl./.t2..'2.. 

For Sunil Singh /\ ssociatcs 
Chartered /\ccountants 

(Fim1 ·s Rcgistrntion :-lo 113406/W) 

Sunil Singh 
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February 14, 2024 
 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai- 400001 
  
Scrip Code: 973302 & 973303 
 
Subject:  Intimation under Regulation 52(7) and 52 (7A) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 for the quarter ended December 31, 2023 
 
Dear Sir/ Madam, 
 
Pursuant to Regulation 52(7) of SEBI (Listing Obligation and Disclosure Requirements) Regulation 2015, I hereby 
confirm and disclose that the funds of Rs. 500 Crores (Rupees Five Hundred Crores Only) raised by issue of Non-
Convertible Debentures were utilized by the Company for buying the shares of Zenex Animal Health India Pvt. 
Ltd., for which the proceeds were raised. 
 
Further, pursuant to Regulation 52(7A) of SEBI (Listing Obligation and Disclosure Requirements) Regulation 
2015, I hereby confirm that, there is no material deviation, in the use of the issue proceeds, from the object of 
the issue, for which the proceeds were raised.  
 
Kindly take the same on record. 
 
For Rare Equity Private Limited, 
 
 
 
_________________ 
Vrushali Deshpande 
Executive Director  
DIN: 05216743 
 

Vrushali 

Deshpande
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