RARE EQUITY PRIVATE LIMITED

151, 15" Floor, Nariman Bhavan, Nariman Point, Mumbai-400021

CIN: U74110MH1993PTC074456 | www.rareequity.net | Contact No: 022 4004 8766/022 6659 0100 | rareequity@rareenterprises.net

February 14, 2024

BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street

Mumbai- 400001

Scrip Code: 973302 & 973303
Subject: Outcome of Board Meeting dated February 14, 2024
Dear Sir/ Madam,

This is in continuation to our intimation letter dated February 06, 2024 and pursuant to Regulation 51 (2) and other
applicable regulations, if any, of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

We wish to state that the Board of Directors of M/s. Rare Equity Private Limited (‘the Company’) in its Meeting held
today, has interalia:

1. Considered and approved the Unaudited Standalone Financial Statements for the Quarter ended December
31, 2023 along with the draft Auditors’ Limited Review Report thereon;

2. Discussed and took note of the email received from the BSE Limited dated December 15, 2023 w.r.t. fine
levied for non-disclosure of requisite line items for the Quarter/Half-Year ended September 30, 2023.
Further, the Board noted that necessary compliance and payment of fine has been made by the Company
and also instructed the Management to be more diligent with the compliances henceforth.

A copy of the said results, notes thereto, line items as per Regulation 52(4), Auditors’ Limited Review Report and
Cash Flow Statement is enclosed for your records.

The Meeting of the Board of Directors of the Company commenced at 4.00 p.m. and concluded at 4.30 p.m.
Please take the above information on record.

For Rare Equity Private Limited,
AKSHAYA s
ROHAN 2“Z"’“5éZS;gi;ZZﬁ?ZZi%:@é;?“
GHOLAP  iriitiess
Akshaya Gholap

Company Secretary and Compliance Officer
Membership Number: A41080

838

Encl: as above



Rare Equity Private Limited

{Ks. in Locsy

Unaudited Audited
1 Assets @
1. Non-Current Assets :
a Financial Asscls ;
(i) Investmenis in Associales T0.000.0H) T0.000.00
(11} Other Non-Current Investments 17.537.52 20,584.76
{iit) Other financial Assets 500 5.00
b. Other Non-Current Asscls 65.19 6598
. Cur
a. Fmancial Asseis
(1) Cash and Cash Eguivalems 325317 12227
b. Other Current Assets 2495 11.80
Total Assets ... 90,883.83 90,789.81
11 _Eguity & Liabilities
Equity :
{(#) Equity Share Capital 2,693.15 2.693.15
{b) Redecmable Preference Shares 2.582.00 2.382.00
tc) Other Equily 13.518.39 17.025.83
18,793.54 22.300.98
|__Liabilities :
1. Kon-Current Liahilities
4. Financial Liabilities ;
(i) Borrowings 72.089.72 [
b. Provisions = =
Total Non-Current Liabilitics 72,089.72 68,486.30
2 Current Liabilities |
& Financial Linbilities
(1) Borrowings - -
(1) Trade Payables
- Dues to Micro and small enterprises - =
- Diher than Miero and small enterprises - LO8
b Other Current Liabilitics 057 1.46
Total Current Liabilities 0.57 2.54
Total Equity & Liabilities 90.883.83 G40,789.81
]

Wﬁw

For and on behall of the Board of Directors of
Rare Equity Private Limited

ot Q -
Voo
Vrushali Deshpande

DIN  D5216743
Directos

Amit Goeld
N (01754804
Discetor




FRx i focs)

1 Hevenue from Operations
I Oiher Income
TIL Total Income (1=11)

ok 1
Cost of Aullion Sold
[imployves Benefit Expenses
Fihance Costy
Other ixpenses

Telal Expenses

V. Profit before Tax (111-1V)
W1 Tox Expenses
VIL 'rolit for the year (V-V1)
V11, Other Comprehansive Income (O0CT)
A T that will not be re st fed sabsequently
0 stwdement of profit and loes secount
B, Bprns that will be reelassified 1o profin or loss
Cther Comrehensive Tneome (A< H)
IX, Total Comprebensive Income / { Losses)

(Comprising profit wid other comprehensive
Income far the year)iV [ YT

X Farmings per Equity Share {Basie and Diluted) m Rs

= - 3
2 | SLIZRNEL | i
Unaudited L paudited 1 naudited L naudited L mardided Aundited

- ; - g . 1.131.52

307 99 210 86 - 152.73 47597 369 .33
-S97.99 21086 - 15273 47597 1,501, 06

. 5 . - . 1121 48

1.34 134 184 363 184 284

1.204 68 1204 68 118828 360342 LR 472138
1279 618 304 531 3108 4147

1, 218.81 1.212.20 1,194.10 3.660.17 1,688, 13 5.RNT.06
-1,816.80 -1.001.34 1410 -4.507.44 11206 -4, 386,00
181680 =1,0011.34 1194010 -3.507 44 311216 4, ARG, 04
-1,816,80 ~1,001,34 -LAL 10 3507, 44 -3 11206 -4, 386,000
L7406 3718 4434 A 3024 A 1556 162 86

Fiwr and on behalf of the: Boatd of Directons of
Rare Fouity Privase Limited

st rEuads
¥

Amt Gosia
DIN ; 754804
Irector

Viushah Deshpande
AN B5216743
Drrecto




RARE EQUITY PRIVATE LIMITED

CIN L74110MH1993PTCOT4436

Unaudited Standalone Cash Flow statement for the period ended 31st December, 2023

{Rupees In lacs.)

For the Period For the year
December 31st, | ended March 31,
Particulars 2023 2023
Unaudited Audited
m ctivities
Net Profit before tax (3,507 .44) (4.386.00)
Adjustments to reconcile net profit to net cash by operating activities = -
Interest accrued but not due on Non covertible Debentures 2,919.52 3,875.00
Interest accrued on Loan from Director 683.90 B46.28
Share of Surplus from Partnership firm (110.69) (14.02)
Dividend [ncome - (68.91)
Interest Income - (0.85)
Loss on Sale of Investment 674.02
Gain on Financial Assets at FVTPL (434.35) (93.34)
Gain on Financial Liabilities al FVTPL - -
Operating Profit before working capital changes 224,96 138.15
Adjustment for working capital change:-
Add:-
Decrease in Other Current/ Non Current Assets 054 1142
Increase in Other Current/ Non Current Liabilities -
Less- - -
Increase in Other Current/ Non Current Assels - -
Decrease in Other Current / Non Current Liabilities (1.57) (133.86)
Cash (used in } ffrom operations 232.64 35.71
Direct Taxes - -
Cash flow used inffrom operating activities (net) 232.64 3571
Cash Investing Activiti
Dividend received - 68.91
Investment in Debt Securities Recovery Expenses Fund A/c¢ - -
Sale of Investmenl in Shares & Securities 2,898.27 -
Net Cash Flow from f{used in) Investing Activities 2,898.27 68.91
Fi tivities
Interest received on Income Tax Refund - 0.85
Repayment of Short Term Borrowings-Advance from Director - -
Net Cash Flow from/{used in) Financing Activitics - 0.85
Net Increase / (Decrease) in cash and cash equivalants (A+B+C) 3,130.90 10547
Add:-Cash and cash equivalent at beginning of the year 122.27 16.80
Cash and cash equivalent at end of the year 3,253.17 122.27
Componant of cash and cash equivalent
Cash on hand 0.85 0.85
Balances with banks in currenl accounts 3,252.32 121,42
Total cash and cash equivalent 325317 122.27
Notes:

1. The above Statement of Cash Flows has been prepared under the “Indirect Method™ as set out in Ind AS 7 - Statement of
2. Ind AS 7 requires the entity 1o provide disclosures that enable nsers of fimancials statements to evaluate changes in
liabilities arising from financing activities, including both changes arisimg rom cash Nows and non-cash chanpes. sugpesting
inclusion of a reconcihation between the opening and closing balances in the Balanee Sheet Tor liabilities arising {rom

[nancing activitics, to meet the disclosure requirement

For and on behalf of the Board of Directors
ol Fordr ;1 O

Amit Goela
DIN : 01754804
Director

Vrushali Deshpande
DIN : 05216743
Director
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Notes :

The requirement for publishing quarterly / half yearly financial statements in terms of section 52 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 arose, as the Company
issued the Listed, Rated, Senior, Secured, Redeemable non-convertible debentures in July 2021 (as stated in note 3).

The above results have been reviewed by audit committee and approved by the Board of Directors at their respective
meetings held on 14th February, 2024 The statutory auditors have carried out limited review of the above standalone
financial results for the quarter ended 3 15t December, 2023

During the guarter ended September 2021, the Company issued Listed. Rated, Senior. Secured, Redeemable non-
convertible debentures of the face value of INR 10,00.000 each, aggregating upto INR 500,00,00,000 (Indian Rupees Five
Hundred Crores only) in two tranches of Rs 300 crores and Rs 200 Crores respectively, Details of the NCD are given below

Security Name : Tranche A : ZCB Rare Equity Pvt Ltd 2024 Nos : 3,000
: Tranche B ; ZCB Rare Equity Pvt Ltd 2025 Nos @ 2,000

The Company has maintained the asset cover as required as per Debentures Trustee Deed dated 05.07.2021

There is no assets appearing in the Company's Balance sheet which is being pledged for above NCD, however the company
had pledged the promoters holding as pledge against the NCD issuance. Type of charge is secured by way of a first ranking
exclusive: (A) pledge over the specified Shares [Equity Shares of (a) Titan Company Limited — 20 lakhs (b) DLF Limited -
1 Crore (¢) Tata Motors 20 lakh (d) Federal Bank Lid — 2.55 Crore and (¢) State Bank of India 15 lakh (f) Canara Bank 20
lakh (g)Tata Steel 50 lakh] held by the Pledgors in favour of the Debenture Trustee (Catalyst Trusteeship Limited) for the
benefit of the Secured Parties; and (B) charge over the Account Assets by the Issuer in favour of the Debenture Trustee
(Catalyst Trusteeship Limited) for the benefit of the Secured Parties; and (C) a Non-Disposal Undertaking over 49% (forty-
nine per cent) of the Issuer’s ownership in shares of the Acquiring Company {(Zenex Animal Health India Private Limited).

The Company is engaged in only one segment i.¢. trading in Bullion.

The Company. while assessing the impact of COVID 19 in preparation of the Statement, has considered internal and
external sources of information, and determined, exercising reasonable estimates and judgement, that the carrying amounts
of its assets are recoverable. The impact of COVID 19 may be different from that estimated as at the date of approval of the
Statement, and the company will comtinue to closely monitor the developments,

The above unaudited Financial Results have been prepared in accordance with the guidelines issued by Securities and
Exchange Board of India and Indian Accounting Standards (IND AS) as prescribed under section 133 of the Companies
Act, 2013,

Previous years figures have been resclassified / regrouped wherever necessary,

Additional information pursuant to Regulation 32(4) of the Securities and ExchangeBoard of India (Listing Obligation and
Disclosure Requirement) Regulations 2015, as amended, for the period ended 315t December 2023 are given below :

For and on behalf of the Board of Directors of
Rare Equity Private Limited

Amit Goela Vrushali Deshpande
DIN : 01754804 DIN : 05216743
Director Director




i Disclosure of Ratios

Sr. No. Ratio Dec 31, 2023 March 31, 2023 changes
1 Debl-equity ratio Debt Over Tatal Sharcholders' Equity 26.77 2543 -1.34
2 Debt Service Coverage Ratio EBIT Over Current Debt NA NA NA
3 Interest Serviee Coverage Ratio Eraiing hefotos et o T tver 0.03 007 -62%
Interest expenses
25820000 0. 1% 2:58.20.000 0.1%
: g prefernce shares of prefemce shares of
4 Pl vty Rs 10/~ cach Rs 10/ cach NA
Preferenceshures i i
amounting o Rs. amounting to Rs.
25,82,00,000¢- 25.82.00,000-
] C%Mmm?&w
Opening Balance 731.40.200 731.40.200
Add: Addition during the period - -
 Closing Balance T51,40,200 T51,40,200
6 Net Worth ‘Total Assets Less Tolal Liabilitics 18793,53,88721  22300,97,690.76 -16%
T Net Profit Afier Tax 350743764 438600251
8§  EPS B — -130.24. -162.86 -32.62
% Current ratio Current Agsets Over Current Liabilities 5.709.99 5273 -5:657.24
10 Long term Debt to working copital  Long term debt over working captiat 22.14 524.69 -96%
1L Bad Debls to Account receivables  Bad debts over Account receivables NA NA NA
12 Current liability Ratia Current Tiability over total assets 0,00 (.00 1%
15 Total [Xebis to Total assets Total debts over total asscts 0.7% 0.75 3%
14 Debtors Tumover Ratio Total Debtors over total Sales NA NA NA
15 Inventory turnover ratio 'Cost of Goods Sold over Ave. lnventory NA NA NA
6 _'_{ Iperating Margin (%a) :Opcmtir}g Profit over wotal sales ML 406 NIL
17 Net Profit Margin (%) Net Profit over 1otal Sales NIL <388 NIL
18 Retorn on Equity %o PAT Ower Total Average Equity <130.24% -162.86% -0.33
19 S resvabies nenevis wilic Ecwnuc l~r9m Operations Chver Average NA NA NA
“I'rade Recevables
i it Purchase Avetapd Trade
20 Trade Payable turnover ratin his L ped t e s g ke NA NA NA
- S {Payables i
21 | Net capital turnover ratia | Net Sales over average working capital NA! 8538 NA
22 Net profil ratio % ‘Net Profit over Net Sales NIL -387.62% NA
23 Return on capital employed % PBIT Over Average Capital Employed 0112 0.37% 0.00
Note  EBIT - Eamings before interest and taxes

_ PBIT - Profit before interest and taxes including nther income
- EBITDA - Earnings before interest. taxes. depreciatinn and amortisation.

PAT - Profit after taxes

Capital employed refers 1o wtal sharcholders' equity and debt less deferred tax asset

- For and on behall of the Board of Directors of

Rire Equity Private Limited

Amat Croela
DIN  UIT54804
Drector

rushuli Deshpande

DIN | 05216743
Director




Sunil Singh Associates
CHARTERED ACCOUNTANTS

Sunil Singh 30, Patrakar Co-op. Hsg. Soc.
B.Com . F.C.A. Madhusudan Kalckar Marg,

Bandra (E), Mumbai-400 051

Email:-sunilsinghassociatesi@yahoo.co.in Phone : (022) 26591305

INDEPENDENT AUDITOR’S REVIEW REPORT ON INTERIM FINANCIAL

RESULTS

To The Board of Dircctors
Rare Lquity Pvt Ltd

Lid

We have reviewed the accompanying Statement of Unaudited Financial Statements of
Rare Liquity Pvt Ltd (“the Company™) for the guarter ended 31 December, 2023 ("The
statement”) being submitted by the Company pursuant to the requirement of Regulation
52 of the SEBI (Listing Obligations and Disclosure Requirement) Regulation, 20135, as
amended.

This Statement, which is the responsibility of the Company’s Management and
approved by the Board of Directors, has been prepared in accordance with the
recognition and measurcment principles laid down in the Indian Accounting Standard
34 “Interim Financial Reporting” (“IND AS 34") prescribed under the Indian
Accounting Standards prescribed under section 133 of the Companies Act 2013, as
amended read with relevant rules thereunder and other accounting principles gencrally
accepted in India. The Statement has been approved by the companics Board of
Directors. Our responsibility is to express a conclusion on the Statement based on our
review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SREE) 2410 “Review of Interim Financial Information performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India (ICAD. A review of interim financial information consists of making inquiries,
primarily of the Company’s personnel responsible for financial and accounting matters.
and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards of Auditing specified under
section 143(10) of the Companies Act, 2013 and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

Based on our review condueted as stated in paragraph 3 above, nothing has come 1o our
attention that causcs us 1o believe that the accompanying Statement, prepared n

accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation




Sunil Singh Associates
CHARTERED ACCOUNTANTS

Sunil Singh 30, Patrakar Co-op. Hsg. Soc.

B.Com . F.C.A. Madhusudan Kalekar Marg,
Bandra (E), Mumbai-400 051

Email:-sunilsinghassociates@yahoo.co.in Phone : (022) 26591305

as amended, including the manner in which it 15 to be disclosed, or that it contains any
material misstatement.

Mumbai For Sunil Singh Associates
Chartered Accountants
(Firm’s Registration No 113406/W)

Dated: 14 FEB 204 .

UDIN: 240411949 B (ABVLRZZL

Sumil Singh
Proprictor
(Membership No : (04119




RARE EQUITY PRIVATE LIMITED

151, 15" Floor, Nariman Bhavan, Nariman Point, Mumbai-400021
CIN: U74110MH1993PTC074456 | www.rareequity.net | Contact No: 022 4004 8766/022 6659 0100 | rareequity@rareenterprises.net

February 14, 2024

BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street

Mumbai- 400001

Scrip Code: 973302 & 973303

Subject: Intimation under Regulation 52(7) and 52 (7A) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 for the quarter ended December 31, 2023

Dear Sir/ Madam,

Pursuant to Regulation 52(7) of SEBI (Listing Obligation and Disclosure Requirements) Regulation 2015, | hereby
confirm and disclose that the funds of Rs. 500 Crores (Rupees Five Hundred Crores Only) raised by issue of Non-
Convertible Debentures were utilized by the Company for buying the shares of Zenex Animal Health India Pvt.
Ltd., for which the proceeds were raised.

Further, pursuant to Regulation 52(7A) of SEBI (Listing Obligation and Disclosure Requirements) Regulation
2015, | hereby confirm that, there is no material deviation, in the use of the issue proceeds, from the object of
the issue, for which the proceeds were raised.

Kindly take the same on record.

For Rare Equity Private Limited,

Vrushali
Deshpand

Vrushali Deshpande
Executive Director
DIN: 05216743
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